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Statement of audited financial results for the quarter and year ended 31 March, 2018
[ ¥ in Millions)
Standalone (Ind AS) Consolidated (Ind AS) Consolidated (IFRS)
AR gt e Qgerie sndedGuarie o] Yoot oo | Yot onded |y e uarter omded] 5ar0s ST Yearended | Year ended | O3ty 13084 Quartr ended O3y S50 Year onded | Year endec
(Refer notes below) {Audited) (Unaudited) | (Audited) {Audited) {Audited) (Audited) Az/2017 (Audited) 31/03/2018 | 31/03/2017 (Audited) 31122017 (Audited) | 31/03/2018 31/03/2017
[refer note 10] [refer note 10] [refer note 10] | (Unaudited) |[refer note 10] (Audited) (Audited) |[refer note 10]| (Unaudited) |[refer note 10] | (Audited) (Audited)
|| Revenue from operations
(a) Met sales 15,063.27 14,592 46 19,385.61| 60,960.52 76,948.30 22,478.93 21,715.05 24,244 14 B9,722.32 89,700.86 22,478.93 21,715.05 2424414 89,722.32 89,700.86
(b) Other operating income 1,614.18 873.03 1,265.26( 3,358.32 4.,006.70 319.23 321.57 327.68 1,308.38 2,155.95 319.23 321,57 327.69 1,308,238 2,155.95
Total Hevenue from operations 16,677.45 15,565.49 20,650.87| 64,318.84 80,955.00 22,798.16 22,036.62 24,571.83 91,030.70 91,856.81 22,798.16 22,036.62 24,571.83 91,030.70 91,856.81
Il | Other income 442 98 372.32 (502.49) 1,804.22 1,482.39 695.52 (231.64) (512.87) 914.00 373.65 695.52 (231.64) (512.87) 914.00 372.90
1l Total income (1 + 11 ) 17,120.43 15,937.81 20,148.38( 66,123.06 82,437.39 23,493.68 21,804.98 24,058.96 91,844.70 92,230.46 23.,493.68 21,804.98 24,058.96 91,944.70 92.229.71
IV | Expenses
(a) Cost of Materials consumed 5312.54 5.224.70 5,478.75 20,385.67 2242013 6,149.42 5,051.16 5,189.69 21,501.10 23,548.13 6,149 42 5,051.16 5,189.69 21,501.10 23,548.13
(b) Purchase of Stock-in-trade 632.69 891.95 560.33) 2.881.77 2,669.96 1,734.00 1,862.11 3,606.46 7,547.45 7,191.20 1,734.00 1,862.11 3,606.46 7,547.45 7,191.20
(c) Changes in Inventories of finished goods, 347.33 (304.49) 1.02 518.47 (B35.17) (40.39) 802.44 (1,026.67) 1,337.12 (4,596.07) (40.39) 902.44 (1.026.67) 133712 (4,596.07)
work-in-progress and stock-in-trade
(d) Employee benefits expense 2,323.30 2,553.98 2.211.260 10,219.21 9,144.71 4.642.73 4,659.42 3,847.40 18,718.41 16,408.06 4.642.73 4,659.42 3.847.40 18,718.41 16,408.06
(@) Finance costs 807.22 469.99 497.21 1,908.98 1,526.02 743.88 704.74 696.70 2.855.67 2373.18 743.86 704,74 696.70 2 B55.67 2.373.18
{f) Depreciation and Amortisation expense 298.18 295.53 27317 1,182.04 1,049.32 735.32 753.84 689.04 3,018.76 2,643.68 894 24 895,18 845.28 3,540.67 3,167.61
(g) Other expenses 4,758.48 4,531.39 5,678.52 16,83B.67 18,568.95 7,044.05 6,334.56 B,516.52 25,772.89 28,938.49 7,046.35 6,334.61 8,516.52 25,776.33 28,938.49
Total expenses (IV) 14179.74 13,663.05 14, 70026 53,934.81 54,543.92 21,009.01 20,268.27 21,519.14 B80,751.40 76,506.67 2117023 20,409.66 21,675.38 81.276.75 77,030.60
V| Profit/ (loss) before exceptional items & tax ([IIHY) 294069 227476 5448.12) 121BB.25 27.893.47 2,484 67 1,536.71 2.539.82 11,193.30 15,723.79 232345 1,395.32 2.,383.58 10,667.95 15,199.11
VI | Exceptional items [Refer note 14] - - 2,364.51 2,364.51 - 809.49 - 809.49 - 2,5997.59 - 2,597.59
VIl | Profit/{loss) before tax (V - VI) 2.940.69 2.274.76 3,083.61 12,188.25 25,528.96 2,484.67 1,536.71 1,730.33 11,193.30 14,914.30 2.323.45 1,395.32 (214.01) 10,667.95 12,601.52
Vill | Tax expense :
Current tax 733.52 489.59 1,462.71 2.706.77 6,040.24 061.43 529.15 1,655.10 3,256.90 6,190.43 948.64 529.15 1,642.65 3,244 11 6,177.97
Deferred tax (7.95) (155.99) (1,949.67) (661.99) (1,917.36) 6.97 (39.87) (1,762.38) (102.30) (2,363.66) (135.56) (68.41) (2,068.06) (318.99) (2,735.66)
1X | Profit/(loss) for the period (VI - VIIl) 221512 1.941.16 3,570.57| 10,143.47 21,406.08 1,516.27 1,047.43 1,837.61 8,038.70 11,087.53 1,510.37 934.58 211.40 7,742.83 9,159.21
¥ | Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss 36.41 (11.92) 35.90 (10.20) (34.40) 9.93 (2.84) 20.99 41.96 (47.01) 9.93 (2.84) 29.99 41.96 (47.01)
(i) Income tax relating to items that will not be
reclassified to profit or loss (12.60) 412 (12.20) 3.53 11.70 (9.15) 2.94 (11.46) (3.25) 13.29 (9.158) 2.94 (11.48) (3.25) 13.29
B (i) tems that will be reclassified to profit or loss - - - - - (511.28) 101.42 (2,242.82) (778.78) (1,750.00) (463.92) 62.21 (2,304.31) (696.17) (1.758.73)
{ii} Income tax relating to items that will be
reclassified to profit or loss - - - - - - - - - - - - - - -
Xl | Total comprehensive income 2,238.93 1,833.36 3,584,271 10,136.80 21,383.38 1,005.77 1,148.95 (386.68) 7,298.63 9,303.81 1,047.23 996.89 (2,074.38) 7,085.37 7,366.76
XIl| Total comprehensive income attributable to;
- Non-controlling interests - - - - - 0.47 0.64 (1.17) 0.92 (0.46) 0.47 0.64 (1.17) 0.92 (0.46)
- Owners of the Company 2,238.93 1,933.36 3,594.27 10,136.80 21,383.38 1,005.30 1,148.31 (385.51) 7.297.711 9,304.27 1.046.76 996,25 (2.073.21) 7,084 45 7.367.22
Xlll| Earning Per Share (EPS)
{of Re 1/- each) (not annualised )
Basic EPS (in Rupees ) 7.85 6.88 12.65 35.95 75.8B6 5.37 3.71 6.51 28.49 39.29 5.35 3.1 0.75 27.44 32.46
Diluted EPS (in Rupees ) 7.B5 6.88 12.65 35.04 75.8B4 5.37 3.71 6.51 28.49 39.28 5.35 3.1 0.75 27.44 32.45
Notes: Glenmark Pharmaceuticals Limited
1. The above results were reviewed by the Audit Committee of the Board at its meeting held on May 28, 2018 and approved at the meeting of the  Balance Sheet as at
Board of Directors held on 29 May, 2018, (Al amounts in million of Indian Rupees, unless otherwise stated)
2 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the STANDALONE CONSOLIDATED
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing and Disclosure Requiremants) Igf:f ,ET'I? lg?g:;ﬂ ;t Ig'.::gf ;;gt Ig:l;f ;,,';1? ;I;I:Hgigf;; ;Tnig;r;
Regulations, 2015 and SEBI circular dated 5 July, 2016. Audited Audited Audited Audited Audited Audited
3 The Company has voluntarily presented the consolidated resulls in accordance with the recognition and measurement principles as perthe IFRS ASSETS
in the format as per the regulation 33(1)(c) of the SEBI (Listing and Disclosure Requirements) Regulations, 2015. Man current assets
4 During the quarter, a subsidiary was incorporated viz, Glenmark Pharmaceuticals Singapore Pte. Ltd, The list of subsidiaries as of 31 March, 2018 Property, plant and equipment 15,766.49 14,704.96 18,958.10¢ 17.836.97 21,733.74| 20,681.23
is provided in Annexure A. gaﬂiidtfl:i'r:um-in-prngmss 3,540.42 235135 Egg?:: E,ﬁg.gg 10:;1?32 E:;gi
: l.:it?g‘lm :izrghﬂg?? :;Lﬁp:jf:g:r:f E::‘ ;;t;fn?:?Ez:iﬂi?gsﬁ::nzn;?}geur::zl;iuns were outstanding. Pursuant to Employee Stock Options EneE INAnGII e Easta LEsA T 140, 10,1840 e, 0] s e lemiR 18
1 ' i ] g _ ; ot ; 3 Intangible Assets under development 656.33 355.24 1,285.32 785.62 1,285.32 785.62
Scheme 2016, 5,69,686 options were outstanding, which upon exercise are convertible into equivalent number of equity shares. Financial Assets
7 Diluted EPS has been computed considering the effect of conversion of ES0OPs and other convertible instruments. (i) Investments 32 126.84 1B.666.99 146.61 156.94 146.61 156.94
8 Taxexpenseiscomputed after considering MAT credit and otherincome tax benefits. (i} Loans and advances 23 028 .48 a6 426 R4 i - . .
8 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the (iliy Other financial assets 380,91 344.70 401.18| 362.84 401.18 362.84
statutory auditors have performed an audit of the standalone and consolidated financial results of the Company for the financial year ended 31 Deferred tax assets (net) 6,606,115 5,840.64 13,202 60 13,112.68 12,201.76 11,914.28
March, 2018. There are no modifications in the audit report issued for the said period. Other non-current assets 265.85 447.70 B802.23 627.79 389.36 153.05
10 The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of the full financial year and the E}i:::;;;:;em assets 83.896.20 B0,497.16 36,066.86 48,892.28 60,322.63 33,373.32
pu hli;hecl year tnfﬂale figuras upto lhefig.urE:E for lhethirq quarter of the relevant financial year, o PR 11.111.80 11,450.55 20,305.85  21.390.50 20,305.85 21.390.50
11 Post implementation of Goods and Service Tax (GST) with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue Financial Assets
from operations for the earlier penod includes excise duty which is now subsumed in the GST, Revenue from operations for year ended 31 March, (i} Investments 2 ' - " . 2
2018 includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for quaner and year ended 31 March, 2018 are not (i) Trade receivables 38,289.08 38,794.04 23.318.07] 24,043.20 23,318.07 24.043.20
comparable with those of previous periods presented. (i) Cash and cash eguivalents 1,773.82 2521.78 12,346.91 10,576.50 12,346.91 10,576.59
12 The disclosure of statement of assets and liabilities as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Requirements) (iv) Other financial assets 1,837.10 1,836.13 385642 3.081.21 3856420 3.581.21
bt e b b, A i et e glst:regtnn;utf:e:lszzlsiiﬁ 5,640 T1- 4,905 ?E 10,059 E?: 8,154 E!E- 10,059 ET-: 9,154 H‘El'
15111 Board tiee Toedimend e 2L ARELEAWHEI: o 00 e B, =bet Paliil. 2hate of feos VANIC.of RS- Rcob ot ANROCRLYSAD 0t /0. 1 sl vl irere ce e 58,752.51|  59,508.30|  69,886.02  68,746.33|  60,886.92] 6B.746.39
payment is subject to the approval of the shareholders in the ensuing annual general mesating. Total assets 152.648.71| 140,005.46 125.053.78] 117,638.67 130,200.55| 122.119.71
14 "Exceptional items: Stand-alone: Exceptional items for the guarter and year ended 31 March, 2017 represents impairment loss relating to EQUITY AND LIABILITIES
investrmeant and trade receivables from the Company’s subsidiary in Venezuela. The Company has not received approvals from the Venezuelan Equity
government to repatriate any amounts during the year ended 31 March, 2017 and considering the uncertainty around repatriation, the Company Equity Share capital 28217 28217 282.17] 28217 28217 28217
believes it's appropriate to impair such investments and trade receivables from the said subsidiary, Other Equity 103,632.24| 9408402 51352600 44643.08| 5560837  48,112.11
Consolidate: Exceptional items for the quarter and year ended 31 March, 2017 represents impairment loss relating to certain intangibles assets E:anb?lmzsmmmt B ’ (3.70) (4.23) (370} (4.23)
under development owing to the Company's future research and development strategy for such products.” Non-cirmsnk labiliias
15. Previous period's figures have been re-grouped/re-classified wherever necessary. Financial Liabilities
Glenmark Pharmaceuticals Limited (i) Borrowings 26,860,259 25 883,46 41,417. 78 45,363,308 41,417.78 45,363.39
Annexure A (i) Other financial liabilities 26.00 24,05 26,00 24.05 26.00 24,05
List of entities included in the consolidated financial results for the year ended 31 March 2018 Deferred tax liabilities (net) - - - - - -
1.Glenmark Pharmaceuticals (Europe) R&D Ltd., UK. 2.Glenmark Pharmaceuticals Europe Lid., UK. 3.Glenmark Pharmaceuticals 5.R.0. Other non- current liabilities = 3 : 303.38 - 303.38
4.Glenmark Pharmaceuticals SK, S.R.0. 5.Glenmark Pharmaceuticals 5. A. 6.Glenmark Holding 5.A. 7.Glenmark Pharmaceuticals S.R.L E}iﬁ?:;ﬁ;;ﬁ: llabilities 26,686.29 25.917.51 41.443.78)  45.690.82 41.443.78|  45,630.82
8.Glenmark Pharmaceuticals 5P z.0.0. 9.Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc.) 10.Glenmark Therapeutics Inc. Financial Liabilities
11.Glenmark Farmaceutica Ltda 12.Glenmark Generics 5.A 13.Glenmark Pharmaceuticals Mexico, 5.A. DE CV. 14.Glenmark Pharmaceuticals (i) Borrowings 2 950,44 1,871.89 2 050,44 1,871.89 2 950,44 1.871.89
Paru 3AC 15.Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark Pharmaceuticals Colombia Ltda., Colombia) (ii) Other financial liabilities 1.137.36 1 358.42 3.3268.27 1,763.04 3.326.27 1.763.94
16.Glenmark Uruguay 5.A. 17.Glenmark Pharmaceuticals Venezuela, C.A 18.Glenmark Dominicana SRL 19.Glenmark Pharmaceuticals Egypt (i) Trade payables 15,549.53| 14,670.90 18,607.84| 17,432.21 18,697.84| 1743231
S.A_E. 20.Glenmark Pharmaceuticals FZE 21.Glenmark Impex L.L.C 22.Glenmark Philippines Inc. 23.Glenmark Pharmaceuticals (Nigeria) Ltd. | Other current liabilities 127669 124090 357974 3,329.30 357974  3328.30
24.Glenmark Pharmaceuticals Malaysia Sdn Bhd 25.Glenmark Pharmaceuticals (Australia) Pty Ltd 26.Glenmark South Africa (pty) Lid ELE:::_'I?E; abiliies (et ﬁgj‘? _}";g';‘: d'ggg'gg E'ggg'gg 4'3"33';: Elg;:'i
27.Glenmark Pharmaceuticals South Africa (pty) Ltd 28.Glenmark Pharmaceuticals (Thailand) Co. Ltd 29.Glenmark Pharmaceuticals Y e —— 518 a.a:m o721 f?ﬁ ae.a?aiga 2?.&2&33 32.&?&593 2?_03&&4
B.V.(Formerly known as Glenmark Generics B.V) 30.Glenmark Arzneimittel Gmbh 31.Glenmark Pharmaceuticals Canada Inc. {formerly Total liabilities A8 73430 45 BRg o7 T4 2399 T 7271765 74,822 71 72 To5 66
Glenmark Generics Canada Inc.) 32.Glenmark Pharmaceuticals Kenya Ltd 33.Glenmark Therapeutics AG 34.Viso Farmaceutica S.L., Spain Total equity and liabilities 152 648.71| 14000546| 125953781 11763867 13020055| 12211971
35.Glenmark Specialty S.ﬁ.. 36.Glenmark Pharmaceuticals Distribution s_.r.c:-. :?..?-Glenmark Pharmaceuticals Nordic ABE 38.Glenmark Ukraine LLC For and on behalf of the Board of Directors
39.Glenmark-Pharmaceuticals Ecuador 5.A. 40.Glenmark Pharmaceuticals Singapore Pte. Lid. Glenn Saldanha
Mumbai, 29 May, 2018 Chairman & Managing Director
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