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Statement of unaudited financial results for the quarter and half year ended 30 September, 2019
(X in Millions)
— Standalone (Ind AS) Consolidated (Ind AS)
" Quarter Ended | Quarter Ended | Quarter Ended | Hall Yoar Ended| Hall Yoor Ended |  Year Ended | Quarter Ended Quarter Ended | Half Year Ended | Half Yoar Ended| Yoar Ended
(Refer notes below) 30-09-2019 30-06-2019 30-09-2018 30-09-2019 |  30-09-2018 31032019 | 30-09-2019 30-09-2018 30-09-2019 30-09-2018 | 31-03-2019
(Audited) (Audited)
1| Revenue from operations
() Net sales 17,426.23 1455233 16,398.12 31,978.56 30,004,80 61,311.40 27,637.31 22,836.04 25,398.57 50,473.35 46,692.23 97,050.84
(b} Other operating income 471.96 435 399.03 90756 850.72 1,737.27 513.08 38275 414.75 905.84 7726 1,603.84
Total revenue from operations. 17,896,189 14.967.93 16,797.15 32,886.12 30,8552 63,048 67 28,15040 2322679 2581332 51,379.19 47,469.49 98,654.68
Il | Cther income 1,924 68 685 41 226302 2,610.09 391866 4.756.14 80825 1669 1,398.79 82494 2.780.95 2,081.37
[} Total income (1 + 1) 19,82287 15.673.34 19.060.17 35,496.21 34,774,186 67,804.81 28,958.65 23,245.48 2721211 52,204.13 5025044 | 1.00.736.05
WV | Expenses
() Cost of materials consumed 567687 519,73 385917 10,869.60 7.944.15 16,868.61 6,466.53 6,086.05 6,032.60 12,552.56 10,084.43 28447.12
{b) Purchase of stock-in-trade 928.73 966.13 881.14 1,894.86 1,627.86 3012.95 2,788.10 2,587.00 2,678.13 5,375.10 513065 7
(c) Changes in inventories of finished goods.
workin-progress and stock-in-irade 196.85 (92.84) 1101 104.01 1.574.08 471811 606, (572.09) 97. 34. 280,91 (586.68)
(d) Employee benefits expense 3457.94 2200.16 5,658.10 5.136.68 9,699.80 6,866.00 4,866.90 6,068.95 11,732.90 10,584.04 20,560.70
(¢) Finance costs 651.67 680.76 ms 53 133243 116024 223814 897.71 930.15 85127 1.827.86 1.641.39 334585
, amortisation and impainment expense 33322 32165 87 1,062.79 94161 907.31 82450 1,848.92 161834 3,259,
{0) Other expenses 363352 263431 S,GBU o 7,467.83 747899 16,484 52 691883 684175 654520 13,760.58 12,619.50 2861256
Total expenses (IV) 15,077 80 12,903.90 13,756.80 27,981.70 25.464.29 53,074.82 25,485.64 21,647.13 ,088.03 47.132.77 42,859.33 89.401,58
V| Profit/(loss) before excaptional tems and tax (il - IV) ,745.07 2.769. ,308.37 7,51451 9,309.89 14,729.99 347301 1,598.3 4,124.08 507136 7,391.11 11,304.47
W1 | Exceptional floms (Refor note 5) - (3,451.85) - (3.451.85) (3,451.85) - - 1,671.82) (1.671.82) (1.671.82)
“l’l“ $mfn/n.m) before tax ) 474507 2,769.44 875522 7,51451 12,761.74 18,181.84 347301 1,588.35 5,795 5,071 ,SB 9,062. 3,006
Il | Tax expense :
Current tax 713,19 R4 191564 1317.96 2,677.19 3.834.95 1,030.15 959,62 2,145.00 1.980.77 3,261.28 4,765,
Deforred tax (288.04) (113.78) (186.17) (401.80) (20137) (636.14) (112.56) (454.08) (489.10) (566.64) (668.25) (1,009.06)
IX | Profit/(1oss) for the period from continuing
operations (VIl - VIl } 431992 227843 702575 6,598.35 10.375.92 14,883.08 2,555.42 1,08281 4,140.00 362823 6,469.90 9249.93
X | Prohose) before o discontinuing operations - 683.02 - 1.630.09 202834 - - - -
X | Tax expense of discontinuing operations :
Curront tax . - 22251 531.04 65029 % % z .
Deferred tax - - 1067 2547 39.96 - - - -
Xil | Profit/(ioss) for the period from discontinuing
operations (X - XI - - 44984 107358 1.338.09 - - - - -
il Pmﬁl/tless) for the period for cor
erd ceccntiuing ooerstons ( W 431992 2278.43 747559 6,598.35 11,449.50 16,221.12 2,555.42 1,092.81 4,140.00 3,648.23 6,469.90 9249.93
X1V | Other comprahensive inco
A @ Tt willotbe recassibed 10 proft o ogs (43.72) 1803 (48.45) (25.69) (23.35) (54.39) (164.35) (38.25) ara (202.60) 3184 (259.98)
(m Income tax teimmg i B ol e
reclassified 1404 (857 1693 847 816 19.00 20.86 1.22 10.15 31.08 099 45.80
B (i) hems that w\ll bo recltsma o proﬂl of logs - - - - ¥ = (947.49) 41210 (600.23) (535.39) (3.325.25) 71057
(i} Income tax relating to ftems
rectassified lo profit or loss - - - - - - (81.50) 24.99 127.67 (56.51) 127.67 (229.50)
XV | Total comprehensive incom 429024 220089 7,444.07 6581.13 11.43431 16.185.74 1,391.94 1,48287 3,681.33 288481 3,805.15 5,006.27
PO | Totl comprahensive income stributabe fo:
- Non-controfling interest - - - - - - 047 028 (0.04) 075 (0.08) 011
- Owners of the compsny 4,29024 220089 7.444.07 658113 11,434.31 16,185.74 1,891.47 149259 3,681.37 2,884.06 3,305.23 5,096.16
Vil | Other equity - - - - - 118,138.72 - - - - - 55,769.67
BXVin| Eaming per share (EPS) for continuing operations)
(of Re 1/- each) (not annualised )*
Basic EPS (in Rupees ) 1531 807 24,90 2338 3678 5275 9.06 387 1293 2293 3278
Diluted EPS (in Aupees ) 15.31 807 2490 2338 3678 5274 9.06 387 12.93 2293 3278
XIX ing per share [EPS) {for disconeinuing operaions)
(of Aie 1/- each) (not annualised )*
Basic EPS (in Rupees ) - - 159 380 474 E = i
Dited EPS 0 Rupses) - - 159 380 474 - - -
XX | Eaming per share (EPS) (for continuing and
operations) (of Re 1/- each) (not wuahsed »
Basic EPS (in Rupees ) 1531 807 26.49 2338 4058 57.49 906 387 1467 1293 2293 3278
Diluted EPS (in ﬁupsu) 1531 807 26.49 23.38 4058 57.49 9.08 387 14.67 12.93 2293 3278
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of assets and liabilities flows for the half year 2019 2019
(All amounts in million of Indian Rupees, unless otherwise stated) in Millions) Al &moUNIS In millon of Indian Aupees, unless otherwise statec) {All amounts in mition of Incan Rupees, niess othenvise stateq)
i i
STANDALONE CONSOLIDATED Haif Year | Half Year | Half Year | Half Year
Ind AS Ind AS Ind AS Ind AS Harbicitire Ended | Ended e Ended | Ended
Particulars asm 131.03.2010}As at 231032019
Unaudited Audited Unaudited Audted
ASSETS (A) Cash flow from operating activities A.Cash flow from operating activities
Non current asses. Profit before tax 5071.37| 9.06293 Profit before tax from
Property, plant and equipment 14.260.98 13,081.67 23326583 2097812 Adjustments for - Continuing operations 7.514.51| 12,761.74]
Capital workin-progress 2.137.76 209179 | 1448893 | 1234368 och ity - Discontinued operations -| 1,680,089
Goodwill = z 525.36 54735 Depreciation, amortisation and Adjustments for;
Other intangible assets 97831 105316 | 1625033 | 1517707 impairment expense 1.848.92| 1.61834 : > P 65487  664.95
Intangible assets under development 87388 770.16 191217 1,645.70 Interest expense 1,827.86| 1.641.39 Finance costs 1.332.43| 1,160.24
Financial assets Interest income (2r.76)| (1487 Interest income 7 (1.400.38) (850.82)
@ Investments 47.009.26 3268752 29620 29659 Dividend income o 0.03) Income from investments - dividends = (0.03)
(i) Loans and advances 6065204 | 6263906 - - itk e iy 559 Loss on sale of Property. plant and equipments 181 327
(i) Other financial assets 27088 368.01 41221 50187 onoadle Dianey (1.13)[  (138)| | Employee share based compensation expense | 22.37| 1309
Detaiad tax asssis (nat) 7,531.60 712133 | 1a38s51 | 1382951 Employee benefit obligation 197.96| 14591 Provision for bad arxd doubtful debts/
Other non- assets. 47153 202.54 877.87 599.77 Employee share based compensation 2237 13.00 °"°°;z|°w bss;sm ’g gg fgg gg
Total non- current assets 13418624 | 12001544 | 7248041 | 65919.66 Provision for doubtful debts 100.14 439 E,(mp.ima;ﬁm Y i | 3.a51.85)
Cu Exceptional item -| (1671.89) |  Unrealised foreign exchange (gain) 267,84} (2.736.26
il BN TGRS e HEgSens.| e Unrealised exchange differences (net (208.32) |(2.627.59)| |  Operating profit before working capial changes| 8,024.35| 8,602
inancial asse! o 883141 | 8,170.39 Adjustments for changes in working capital:
{)] \vsesmetiis 2 ‘ = = saial R S - Decrease in trade receivables 3,62135| 7,157.14
(i) Trade receivables 1758281 | 2087131 | 2107427 | 2184550 - (Increase)/ Decrease in trade receivables 869.82|(1,601.14) - Increnel T O e recalviies (193.40)| (296.77)
2»‘: m :::] mi‘ﬂlﬂwﬁ - 1,148.87 2549.97 8.16351 836278 Increase)/ Decrease in inventories 800.66 |(1,348.37) - Decrease/(Increase) in inventories 1,202.03| (2,614.70)
) nce N cash an = - Increase in trade and oth ables .81)| 3.001.03
Faity censiviliorss 0203 1487 0283 1487 (Increase)/ Decrease in other assels (616.83) | (495.31) Pobled wlﬁllr"ﬂ.d e up;;up:!“ F e E R UYL
(¥ Other financial assets 1311081 | 1312342 2197.15 | 280266 - Increase/ (Decrease) in irade payeble and o Toces paid fnt ofreunds) 1,556.05)| (1.280.31
i M s g i 2 : ather iabilities (1.728,63) | 2,640.13 activities (TS TATE S8 57
Other current assets 6,056.88 5739.87 11,561.72 10,321.30 Cash generated from operations (874.98) | (804.69)| | g, c.... flow from |,.mmg activities
Total current assets 4591146 51,411.53 85,874 11 Income taxes paid (2,089.47) |(1,511.14) Purchase of Pmrnertyplanl and eqmpmmt and| 26| ¢ )
Total assels 78009770 | 17142697 | 13835462 | 13288791 Intangible assets (including Capital work in progress)|  (665.26) | (1,202.48)
STV A5 LODATTER, e Net cash generated from operating activities| 5.866.96 | 5,854.56 Prae e s of Y p\amand
Equity (B) Cash flow from investing activities equipment and Intangible assets 052 0.36
" Decrease in restricted cash 707.74 568 Investments in subsidiaries | (ar7e
Equity share capital 282.17 28217 28217 28217 4
Other 12574222 | 11913872 | 5867628 | 5576967 Interest received 2032| 1487| | Otherinvestment made o A150.00)
Mincrlly intersst ? 5 529 @ Dt resbbead . 0% Loans to subsidiaries (net) (14.243.67) (17.635.81)
Listyes : Decrease in restricted cash 37.99 568
Non-current Babillses Other investment made -| (150.00) ‘Share application money paid (136.97)| (117.78)
Financial iabillte: Proceeds from sale of Orthopaedic and PProceeds from sale of Orthopaedic and
iico 5 Pain management India business (net) -| s21889 PPain management india business (net) -| 6.218.89)
) 2884483 | 2831452 | 3104577 | 35737.54 Yabeosit Boaler 336739 2538
{ii) Other financial liabilities 2,131.39 88508 3,043.08 885.06 Paymants for purchase of property, plant and Dividend received
Deferred tax liabilities (net) . - . - Squipmant and imangible axsety (5.12275) [(5511.56)| | gy cash used In investing activities 11,640.00) (12,903.51
Other non- current liabilities - - 081 630 208.45 26.13| | c.Cash flow from financing -:mnla
Total non-current liabilities 3007622 | 20.19958 | 34.089.74 | 3662890 Net cash (used in) / from investing activities ((4,177.24) | 604.04 Proceeds from long-term borrowing! - -
g“"mm:‘:;s (C) Cash flow from financing activities :’fﬂﬂ“ﬂ;m 'f:m short-term hﬂrmwms (net) (970!: 3; “;1072;"
interest P i
@ Borrow 380002 | 903080 | 414667 | 509024 Procseds from long-term boowings 209670 || o ‘paid (nciuding wi| (242 (051
(i) Ofher financial liabilities 1,73647 141292 14,156.09 901269 Repayments of long-term borrowings (2.620.88) ((3,849.19) Payment of lease liability (65.40) -
{iii) Trade payables Proceed from short-term borrowings, net 1,128.91 102.92 Net cash (used in)/ from financing activities| (182.00) (515.28)
- Total outstanding duss of other than Micro Interest paid 1,561.41) |(1,280,95) Net (decrease) / increase in ci
enterprises and Small enterprises 1554088 | 15787.57 | 1944563 | 2100752 P m"  loase liabil | 19 i ) and cash equivalents (1.400.53) 2,140.48
~Total outstanding dues of Mo enterprises ayme of ‘li.?? .lty - 219.46) 5 ‘Opening balance of cash and cash equivalents | 2,549.97 1160.47
and Small enterprises 19174 889.07 3082 110099 Dividend paid (including tax on dividend) (242)| (051) Exchange fluctuation on cash and cash equivalent | (047)| 276
Other current liabilities 47812 469.90 112044 1.119.44 Net cash (used in)/ from financing activities (1,178.56) (5,027.73) Closing balance of cash and cash equivalents | 1,148.97 a,m 71
Provisions 92851 853.30 557058 4.383.50 Effect of exchange rate changes on cash (710.43)| (606.55) Cash and cash equivalents comprise of :
Current tax iabilities (Nat} 407.35 364.24 550.63 457.56 (9027 | B2832 g:;:;‘:m T —— 11.05 599
Total current iabilites 2309700 | 2280650 | 4530066 | 4021084 s Lty
Total liabilities 54.073.31 52,006.08 79,399.30 76.839.84 Opening 9,362.78 [12,333.56 fcxm e Eamer's Foreign Currency [EEFC; 113792 aser72
Total equity and liabilities 180,097.70 | 171,42697 | 13835452 | 132.887.81 Closing balance of cash and cash equivalents| 9,163.5113,157.88 174897 3.903.71
Notes:
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List of entities included in the consolidated financial results for the quarter and half year ended 30 September 2019
1.Glenmark Pharmaceuticals (Eurcpe) R&D Lid., UK. 2.Glenmark Pharmaceuticals Europe Lie., UK. 3.Glenmark SR.O. 4.Gienmark SK. S.R.0. S.chnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A 6.Glenmark Holding S A. 7.Glenmark
Fraemaceubosk S 8 Gieomark Phammaceutoss SP 2.0.0. 9 Glenmark iarecsubcal nc. 10.erynak Theroeutcs Inc, 11, Genmark Faimoceutios s 12 Glenmark Genaics S 13 Gleomark Phrmaceutcals Wanico, S DE G.X 14.Gleomark Pruimaceisicas Pery 3AC JE Glermark
Colombia Unguay A 17. Venezuela, C.A18.Gienmark Dorminicana SAL 19. FZE 21 LG 22, hiippines Inc. 23 Glenmark
(Nigeria) Ltd. 24. i lia) Pty L M-m n-mm z'relenmenk South Africa (piy) Lid (Thailand) Co. Ltd 29,
BV anada Inc. 32. 1433, Glonmark AG 34.) Spain3s. a7. Nordi
A8 38.Glenmark Ukraine LL SA. ingapore Pto, Lid. 41 USA (w.e.1.31 May, 2019) 43 Glenmark Li L imited)
For and on behalf of the Board of Directors
Glenn Saldanha
j, November 14, 2019 Chairman & Managing Director
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