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St atement o f uuaudit c d financial resu lts fo r the quarte r and nine months ended 3 1 Dec ember , 2018 (Rs In Millions) 
Standalon e (Ind AS) 

Particulars Quvte, e nded Quvtcrcndcd Quarter cadcd Nl..acmoath& end cd Nl..ac month• cadcd Ycuco.ded 

f Refer n ot es below J 31 / 12/ 2018 30/09 /2018 3 1 / 12 / 2017 3 1/ 12/20 18 3 1/ 12/20 17 31 / 0 3/20 18 

(Unaudited ) (Ug.cudltcdJ (Ua..,d lledl (Uaaudltcdl (Unaud ited) fA; d ltedl 

Revenue from operations 

l•I Net sales 15,998.97 16,398. 12 12,366.78 46,003.77 39,362.08 52,434.15 

(b) Other operating income 321.39 399.03 934.37 1, 172.11 1,618.46 3,007.93 

Total revenue from operations 16,320.36 16,797.15 13,301.15 47,175.88 40,980.54 55,442.08 

II Other income (846.4 1) 2,263.02 371.65 3,072.25 1,360.31 1,799.92 

Ill Total income ( I + II J 15,473.95 19,060.17 13,672.80 50,248.13 42,340.85 57,242.00 

IV Expenses 
(a) Cost of materials consumed 5,365.47 3,859.17 4,346.87 13,309.62 11,911.70 16,480.25 

(b) Purchase of stock-in-trade 908.24 881.14 89 1.95 2 ,536.10 2,249.08 2,881.77 

(c) Change s in inventories of finished goods, work-in-
progress and stock- in-trade (24.78) 1,134.01 (236. 17) 1,549.31 1,121.38 1,397.1 4 

.,. ... (d) Employee benefits expense 2,320.86 3,123.98 2,222.01 7,457.54 6,909.79 8,956.71 

(e) Finance costs 551.82 608.53 469.99 1,7 12.06 1,401.76 1,908.98 

(ij Depreciation and amortisation expense 257.04 269.23 238.64 799.31 720.55 959.27 

(gJ Other expenses 4,257.02 3,880.74 3,973.8 1 11,736.01 10,584.71 14,716.17 

Total expenses (IV) 13,635.67 13,756.80 11,907.10 39 ,099.95 34,898.97 47,300.29 

V Profi1/(loss) before exceptional !terns and tax ( Ill · IV) 1,838.28 5,303.37 1,765.70 11, 148.18 7,441.88 9,941.71 

VI Exceptional items (Refer note 6) (3,45 1.85) (3,451.85) 

VII Profit/(loss) before ta'C (V - VI) 1,838.28 8,755.22 1 ,765.70 14,600.03 7,44 1.88 9,94 1.7 1 

VIII Tax expense : 

Current tax 309.32 1,915.64 333.56 2,986.51 1,419.81 2,018.21 

Deferred tax (165.26) (186.17) (172.56) {456.63) (712.81) (735. 11) 

IX 
Profit/floss) for the period from continuing operations (VII 
VIII) 1,694.22 7,025.75 1,604.70 12,070. 15 6,734.88 8,658.61 

X Profit/(loss) before tax from discontinuing opera tions 398.25 683.02 509.06 2,028.34 1,805.68 2,246.54 

XI Tax expense of discontinuing operations : 

Current ta.'C 119.25 222.51 156.03 650.29 553.44 688.56 

Defe1,·ed tax 14.51 10.67 16.57 39.96 58.77 73.12 

XII 
Profit/(Joss) for the period from discontinuing operations 
(X ·XI) 264.49 449.84 336.46 1,338.09 1,1 93.47 1,484.86 

XIII 
Profit/(lossJ for the period for continuing and 
discontinuing operations ( IX + XII ) 1,958.7 1 7,475.59 1,94 1.16 13,408.24 7,928.35 10,143.47 

XIV Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss {17.61) (48.45) (11.92) {40.96) (46.61) {10.20) 
{ii) Income tax relatirig to items that will not be 

reclassified to profit or loss 6. 15 t 6.93 4.12 14 .31 ' 16.13 3 .53 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to 
profit or loss 

xv Total comprehensive income 1,947.25 7,444.07 1 ,933.36 13 ,381.59 7,897.87 10,136.80 

XVI Total comprehensive income attributable to: 

· Non-controlling interests 
• Owners of the Company 1,947.25 7,444.07 1,933.36 13,381.59 7,897.87 10,136.80 

XVII Other equity 103,632.24 

XVIII Earning per share (EPS) (for continuing operations) 

(of Re 1/· each) (not annualised J 
Basic EPS (in Rupees ) 6.00 24.90 5.69 42.78 23.87 30.69 

Diluted EPS (in Rupees) 6.00 .24.90 5.69 42.78 23.86 30.69 

XIX Earning per share (EPS) (for discontinuing operations) 

(of Re 1/· each) (not annualised I 
Basic EPS (in Rupee s ) 0.94 1.59 1.19 4.74 4.23 5.26 

Diluted EPS (in Rupees) 0.94 1.59 1.19 4.74 4.23 5.26 

Earning per share (EPS) (for continuing and discontinuing - xx operations) 

\ e,'rli'-~DI~ (of Re 1/ each) (not annualised) 

~ ,..,.. -*' cf Basic EPS (m Rupees) 6.94 26.49 6.88 47.52 28.10 35.95 

.{f,. ... .,~ Diluted EPS (an Rupees l 6.94 26.49 6.88 47.52 28.09 35.95 

:.:( ).-~( )':;; i 
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Notes: 
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The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing and Disclosure Requirements) 

Regulations, 2015 and SEBI circular dated 5 July, 2016. The Company has voluntarily presented the consolidated 'results in accordance with the 

recognition and measurement principles as per the IFRS in the format as per the Regulation 33(1)(c) of the SEEi (Listing and Disclosure 

Requirements) Regulations, 2015. 

2 The above results were reviewed by the Audit Committee at its meeting held on 13 February, 2019 and approved at the meeting of the Board of 
Directors held on 14 February, 2019. 

3 The results for the quarter and nine months ended 31 December, 2018 presented were subjected to a "Limited Review" by statutory auditors of the 
Company who have issued an unmodified report on the said results. 

4 On 1 January 2019, the Company completed the transfer of the Company's API business to Glenmark Life Sciences Limited, a wholly owned 
subsidiary of the Company. 

5 During the quarter, the Company bought back U.S.$86,500,000 in aggregate principal amount of the Foreign Currency Convertible Bonds (FCCB). 
As of 31 December, 2018 , U.S.$113,500,000 in aggregate principal amount of FCCB are outstanding, resulting in gain on extinguishment of 
liability of Rs. 153.72 million. 

6 Exceptional item: 
.. Exceptional items in the standalone (Ind AS) financial results for the nine months ended 31st December, 2018, primarily comprises of net gain of 

,.,. Rs. 3,451.85 million towards the sale of Orthopaedic and Pain management India business (Ortho India business). Exceptional items in the 
consolidated financial results (Ind AS and IFRS) for the nine months ended 31 December 2018 primarily comprises of the gain of Rs. 3,451.85 
million towards the sale of Ortho India business and effect of de-prioritization of certain intangibles aggregating to Rs. 1,780.03 million. 

7 Post implementation of Goods and Service Tax ('GST') with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue from 
operations for the earlier period includes excise duty which is now subsumed in GST. Revenue from operations for year ended 31 March, 2018 
includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for nine months ended 31 December, 2018 is not comparable with 
previous periods presented. 

8 Effective 1 April, 2018, the Company adopted IND AS 115 or IFRS 15 "Revenue from Contracts with customers", as the case may be using the 
modified retrospective transition method. There was no material effect on the financial results on adoption of IND AS 115 or IFRS 15, as the case 
may be. 

9 The list of subsidiaries as of 31 December, 2018 is provided in Annexure A. 

10 The Company operates in one reportable business segment i.e., Pharmaceuticals. 

11 As at 31 December, 2018, pursuant to Employee Stock Options Scheme 2016, 4,59,414 options were outstanding, which upon exercise are 
convertible into equivalent number of equity shares. 

12 Diluted EPS has been computed considering the effect of conversion of ESOPs. 

13 Previous period's figures have been re-grouped/re-classified wherever necessary. 

Mumbai, 14 February, 2019 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

For and on behalf of the Board of Directors 

Glenn Saldanha 

Chairman & Managing Director 

T: 91224018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 
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AnnexureA 

List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2018 

Sr. No Name of Entities 

1 Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K. 

2 Glenmark Pharmaceuticals Europe Ltd., U.K. 

3 Glenmark Pharmaceuticals S.R.O. 

4 Glenmark Pharmaceuticals SK, S.R.O . 

5 Glenmark Pharmaceuticals S. A. 

6 Glenmark Holding S.A. 

7 Glenmark Pharmaceuticals S.R.L 

8 Glenmark Pharmaceuticals SP z.o.o. 

9 Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc.) 

10 Glenmark Therapeutics Inc. 

11 Glenmark Farmaceutica Ltda 

12 Glenmark Generics S.A 

13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 

14 Glenmark Pharmaceuticals Peru SAC 
Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark 

15 Pharmaceuticals Colombia Ltda., Colombia) 
Id 16 Glenmark Uruguay S.A. 

17 Glenmark Pharmaceuticals Venezuela, C.A 

18 Glenmark Dominicana SRL 

19 Glenmark Pharmaceuticals Egypt S.A.E. 

20 Glenmark Pharmaceuticals FZE 

21 Glenmark Impex L.L.C 

22 Glenmark Philippines Inc. 

23 Glenmark Pharmaceuticals (Nigeria) Ltd 

24 Glenmark Pharmaceuticals Malaysia Sdn Bhd 

25 Glenmark Pharmaceuticals (Australia) Pty Ltd 

26 Glenmark South Africa (otv) Ltd 

27 Glenmark Pharmaceuticals South Africa (pty) Ltd 

28 Glenmark Pharmaceuticals (Thailand) Co·. Ltd 

29 Glenmark Pharmaceuticals B.V.(Formerly known as Glenmark Generics B.V.) 

30 Glenmark Arzneimittel Gmbh 

31 Glenmark Pharmaceuticals Canada Inc. (formerly Glenmark Generics Canada Inc.) 

32 Glenmark Pharmaceuticals Kenya.Ltd 

33 Glenmark Therapeutics AG 

34 Viso Farmaceutica S.L., Spain 

35 Glenmark Specialty SA 

36 Glenmark Pharmaceuticals Distribution s.r.o. 

37 Glenmark Pharmaceuticals Nordic AB 

38 Glenmark Ukraine LLC 

39 Glenmark-Pharmaceuticals Ecuador S.A. 

40 Glenmark Pharmaceuticals Singapore Pte. Ltd. 

41 Glenmark Biotherapeutics SA 
-.d? Glenmark Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited) &r ~f<NU/Q\~ ~ ,...--~ q' 
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