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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2024 & in Millians, unless atherwise stated)
' Standalone Consolldated
Sr. patliulies Quarter ended Quarter ended Quarter ended Year ended Year ended Quarter ended Quarter ended Quarter ended Year ended Year ended
No. 31032024 1212023 3110372023 3100372024 3110372023 31/03/2024 2023 311032023 311032024 311/03/2023
(Audited) (Unaudited) (Audited) {Audited) {Audited) (Audited) (Unaudited) (Audited) (Audited) {Audited)

I |Revanue from operations | _ [ [ [

(gl Metsales 20,771.32| 13,041 .63 18,749.65| TG, 497,61 B0.196.56 a0, 16007 24,602 90 29, 563.60 116,354.56| 114 31938
(b} Oher operating income 710.91| £09.53 640,83 241358 2.009.96 469.45 46412 42147 1,776.41 1,512.97]
Tolal revenue from operations 21482 23 13,650,896 19,390.48| 7591119 B2 206.62 30,629 52 25,067.02 | 30,005.13 118,130.47 | 115,832.35

Il {Other income T.BEZ.T0 258815 232805 11,680, 24 8.859.39 7.731.65 d454.10 | {424 24) & 399,94 2888,

il | Total income (1 + 1) 29 344 93 16.239.11 21, 72013 90,391.43 52 06601 38.361.17 EE.E-E‘HEi 25 SE0.RS 126.530.91 118,721.36

IV |Expenses '

a) Cost of materials consumed G.A54 51 7.011.74 T.7T08a| 29904 1 L3658 TE T.543.08 6.575.05 8080 27 31.578.22! 31,857 27
b Purchases of 2iock-in-irade B16.58 .22 aei 54 | 3,227 82 381192 2.108.04 4 131.05 243313 14.511.70| 13,124 66|
c::l Changes in inventories of finished goods, work-in-progress and stock-in-trade 12120 (B393.43) 164,33} | (1.030.70) | [31 z EEJI a04.15 1383.52) 104288 11,9562 [2,4086.57)
En@hﬁrﬁt banefits expense 337745 3, 79560 300120 1434775 13465, ﬂEl 7.009.55 To530.37 | B 13765 2863143 26,007 6
Finance costs B33.65 736.04 588,60 277118 2,068.16| 1.4B5.50 1,343.44 | I 1.001.37 515969 3,400,356
I'}Deprecmta:u'l amartisation and impairment expense Hid 01 511,62 467,25/ 202182 1,641,468 1.513.37 1,470.75 1,350.16 5819.06! 5,691.74
| Other expenses §.480.41 4, 748,51 5,585.48 | 20,045,58 20,056 54 B.621.26 9.3&).55. 8.332.08 33,362 53| 30,800.18 |
alal expenses (1Y) 17 B65.61 168,741.30 18, 289.66 | 71268728 71,366,508 28.585.08 29,967 59 28467 55 117156841 108 654,40

V| Profiti{loss) before exceptional fems and tax {1l - 1) 11.479.32 (502.14) 345047 | 19,304.15 20,677.42 9.776.12 (4,446 57) | 111334 .374.50| 10,055 98

Vil |Exceptional items (gain)' loss [Refer note 5) (51 469.13)| 232 B3 658372 [EEI.?‘EIS.EH! 4,058.68 4 467 85 TBI, H [ Lear.3? 400355 765854

Wil iF'rnﬁtu'l:I:rsa] befare fax from continuing aparations (V - V1) 62948 45| (755.02) (3,133.29)| 70,007 48 15,718,714 5.308.28 (5.213. 31] (6 B63.98) 364,85 2,308 42

VIl [ Tax expense ;
| Current tax 10,653.70 (531.67) 846,54 | 10,499.92 3,668,341 10,581.74 (220.74) 1.188,22 11,155.52 4,162 90
Diefemad tay 6,257.71 519.25 2,605.10) 783483 {238.26) 711299 (497 .27} | 2 BAT 26 FH17.93 (REE &7) |
X Pm-ﬂl.'{lmss} after tax for the pencd from continuing operations (Vi - VIl 46,136.85 {204.09 }1,3?4.6% 51.672.91 12.087 64 (12,386.45) {4,4%5.80 54594 94) {18,308.50)| {89561} |
X |Profit'{loss) for the pariod from continising operations atiributabla to: '
- Non-contralling Interests - - - - - 40.10 205,58 25166 Ga1 46 801.55
of the Company 2h,136.95 (204.08)| {1.374.63}| a1.672.H 1208768 |:1E.4EE-553 {4,701, EIE] [3,746.60 l:1ﬂ.E|ﬂE.EIE£| (1,697 15
X F'ruﬁh'[luss} befare {ax from discontinued cperations (Refer nole 6) ' 0B 1,606.83 | 1476, 5,326.9 5,266,
XH | Tax expense of dscontinued operabons |
Current tax 213 388,61 473N 1.284.352 1.506.11
Deferred tax (5.69) 2057 | 3962 G932 110.37
X |Profitfloss) after tax for the peniod from discontineed operations (X1 = X 24376 1,187.65 1 463.57 397328 456961
%IV |Profit!{loss) for the period from discontinued operations attributable to: [
- Non-confrolling interests - -| . . -
- Drmers of the Company 243.76 1,187 65 | 1,463.57 3.973.28| 4,660 81
AV | Profit(loss) afler tax for the penad from continuing and discontnued operations Ex + XA (12,142 68) {3.308.15) 4, 031.37) (14,335.22)| 377400
AWl | Profitloss) for the pericd from continuing and dscontmued operations attributable o |
- Non-controlling interests " = = . - 4010 205,59 | 251,65 GE1.46] 801,55/
- Cnimers of the Company 45,136.95 {204.08) {1,374:69) | 5167291 1208769 (12.182.79) {3,513.74) [4,263.03) (15,016.68)| 297245
XM Other comprehensive income from confinuing operations [ | |
A (i) ltems that will not be reclassified to profit or loss (9.74) 9,40, (4164} | (73.14 g.71 (5410} 9,03 105. 14 (163.08)| 165,09
[[i|:| Income: tax relating 1o items that will not be reclassified o profit or loss 944 (15.96) 1455/ 25, (3.38) 26 6 -:15.9;% {5.95]; 42 75| ﬁ;&
B i)) Items that will be reclassified to profit or loss - - - - - Baf. 57 80.95 | 444 1 (39%.03)| 1,849,
() Income tax relating io items that will be reclassified to profil or L-:::ss - - - - ézu 13 8.84 34,68 5?9.9? . Hﬁi.ﬁgg_
XVIIl | Total comprehensive income from continuing opesations for the [ yaar 46136 65 (210.65)| [1,401.78) 51.625.43 1208401 (11,627 47 {4,412.95 4,81 E.Wg (18,807 81 644 55 |
ALX [Other eormprahansive incorme from disconbinued cparations for the pariod! year ! (0,18 (354 J 3T (56.23)| {E.&'}I‘}l
j-:-{ | Total comprehensive income from discontinued operations for the period! year (XHI + XIX) 24357 11522 1467 32 J517.05 4. 666.7
|Dther comprehensive income for the period! yvear from continuing and discontinued operation (XVIE + XIX) (030 16.56 {27.09)| {47 .58) 632 Tad.ra 47431 SE1.79 [655.53]| 1,537 27
XXl | Total comprehensive income for the period! year from continuing and discontinued operation (XVHI + XX) 46 13665 (210,65 {1,404.73} | 81,625.33 12084 01 (11,363.69) {3,260, ?E] (3,440 58) 114.850.76)| 311,27
bl |T-:ItEH comprehensive income atinbutable to: '
| Non-coniralling Interests - - -| - - 40 22 199.32 202,20 B72.00| 800,83
(- Cwmers of the Company 46G,136.65 (21!1.55_} { 1.d[}1.?ﬂj!. 51,625.33 12,084,071 :i1.d24.11£ {3.460,04) (3,701.87) {15,662 ?E&- 4,510.44
XXV | Paid up Equity Share Capital, Equity Shares of ¥ 1/- each 282.19 2821 28217 28218 28217 2821 28217 ZB2.A7 282 19| 28217
XAV | Other equity (other than revaluation reserve) 228 424,01 178 482 46 78,187 08| B4 457 06
XX\ | Eaming per share for continuing operations [EPS) (not annualised except for the year ended 31 March)
| Basic {in Rupaes) (44.04 [16.66) (20.37) 67.30)| {E.mi.
| Diluted (in Rupess) (44.04 |16.68) | (20,37} B7.30)| 601}
XXV | Eami par share for digconfinued operafions (EPS) inot annualised excapt for the yvear ended 31 March) . |
|EEEIE fin Rupees) (.66 4.21 5.19 14.08 16.54 |
| Diluted {in Rupees) .66 4.21 A 14.08 16.54
XM | Eaming per share for continuing and discontinued operations {EFS) (not annualised except for the year ended 31 March) [ [
Basic (in Rupses) 163.501 (0.72) -Id.ﬂ?}i 183,13 42,84 (43.17) {12.45) (15,18) (53.22)| 10,53
| Diluted {in Rupees} 163.50] {0.72)! {4.87). 163.12] 42,84 (43.17) {1245} | [15.18)] a3.22)| 10.53|
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of Assets and Liabilities Statement of Cash Flows for the Year Ended 31" March, 2024 Consolidated Statement of Cash Flows for the Year Ended 31 March, 2024
(Al armounts in million of Indian Rupees, unless alherwise stated) {All amounts in mikon of Indian Rupess, unless atherwise staled) (Al amounts in million of Indian Rupess, unless atherwise stated)
8 : : Particulars . Standalone - Particulars o - e
: As at As at As at As at ended | Yearended Year ended ear e
Particulars 3110312024 3110372023 3110312024 3110312023 3032024 | 51032023 31032024 | 31.08.%
ASSETS A, | Cash flow from operafing activities A. Cash flow from operating activities |
Mk Bumreak daaeas Profit before EEI-J: T0.007 48 15.718.74 Emg} befeone 1ax fram conbnuing operations 354 95 E,%,ﬂ {
; Adpssiments for. rofit before tax from discontinuing cperalions 532682 6,286.09

Frci?erl;-.'_ ptaar?t and equipment 14,870,085 14,353.33 2819077 2912706 Depreciaticn and amortisation expenses 702162 1.641 48 Adjustments to reconclle peofit be nmpgj; 1o nat

Capital work-in-progress 1,754.95| 1,590.71 4,193.24 10,658.24 Finance cosis 2,771.10 2068 'IEI cash provided by ﬂperatinﬁliuﬂias:

Right of Usa Assat 415.73 533.33 1,920.78 216567 Inlerest Income '1,736.35 1.841.32 Cepreciation and amortisat 6, 30810 B, 11268

Goodwill - - 673,59 74618 ledend mcume 2.2515&! 3,200 92 Fimance costs 5 1?3 G4 3,485.83|

: i o e ; uipm widend income :

IFIW‘EI!:Ilf-' assets under d‘E‘i‘ﬂDPH’lﬁﬂt 21701 13266 2425 56 1,238.15 FFﬂ:ﬂl"I"IE frarm Mutual fund u £1 z Pl'ﬂﬂ.:l.ﬂﬂﬁﬂn sale U"],P‘?eﬂf!'- mﬂtmwpm[ﬁ 5 Eﬂ- .::J 25 |

Financial assets _ Employes share based compensation expense IJ 35 0.18 ncome from Mutusl fun { -
i) Invesimenls 12864781 103,327.10 T 856,64 445.73 [nwestment writlen off = Investment written off -
(i) Loans 75,056.80| B&, 740 68 - : Fair valuation of Investment ET-MQ-HII IEU?&TI Fair valuation of Invesiment (7,449, 54y (.26}
(iii) Other financial assets 444 89| 296 34 B8 83 1680 Provision for bad and doubiful deblsk expected = 0. Provision for gratuity and compensated absenca 496,46 414.92 |

Deferred tax assets {net) 1,656.47 3 467 54 10,497.22 18.059.13 g’ﬁ”.' 1055¢3 Prowision for doubtful debls | expected credit losses (53.07) 118.72)

| rowismon for doubtiul advances - Provision for dosbtful advances
__':_}“'IEF nan-currant EIEEL“.E __QE:'.'.EIE- TU"-H'EIE 1 11'92 :H i EEEEE Pr::-'u'rsh:m fﬂ'l‘gl'EIU.I“.".' f:'ll'l'd mmm EIJEEI'H:-E 322_-93 E EEI Bﬁd ﬂﬂht‘ﬁ wrilen IﬂT ﬂg.ﬁ? |

Tolal non- current assels 227 32920 201,994 43 £9,306,42 86.461.49 Provision for sales ralums 10, 'Bﬂ 151] share based compensalion expense 48 52 67,74

Current assels Provision for share application money - Provision for sales retums 1080 1561)

inventories 1147686 10,902 14 25,130.51 23,736.20 Excaplional items - expense | (incorme) (30.703.31 4,958 68 Provision for share application muner -

Financial assets : Lagtmed foreios siviisbe fskoilons. (173408)  (27954) | Exceptional items - expense | (inco fincurne 9,008.55 7,658.54 |
(1) Investments - - - z Mm hmm ﬁﬁﬂumln !Bfﬂ YRIZH T | Gamlnmun Ex%ng”'Shmm (Pt m" 475 011 il
fii] Trade recevables 24 844 74 #5,056.59 18,584.12 36,651 59 - (Increase)/ Deaey i iritta mmwﬂx (632.02 1.413.23 H?her WIEEF‘E"WE”QE (gan) St | I Lt
(iii} Cash and cash equivalents 1,279,654 926,96 16,582.70 11,592.03 - (Increase) / Decrease in other recefvables 2 575 65 435 71 - st elors woelking cagiial dha 79001 2340414
(iv) Bank balance other than cash and cash aguivalents 11.86] 10.96 11.86 10,96 ] U D””ﬁ‘; mgﬂmﬂﬁ ﬁ;ﬁg “1_3'_{35%51? Aujusmmnls for changes in working cap
|:'.|"i' Othar finandial assals 1,305,55: B7E.36 1,735.97 1,299.97 Met chan 3 in ﬂF’Bfil]l'l assets and liabilities T8 ?ﬁuajﬂ _1 861,23 (IHW'EBSEF Decreass in trade recenvab ?.ﬁ?ﬁ.ﬂﬂ' &.ﬂﬂ?.“ |

Current tax assats - - - - - Income paménef refunds) 8710, _gld__‘l_ﬁxi_j_ﬂg "Imﬂ ! gﬂﬂm& ol "‘“E'""':'”E'f g}gﬂ"g% EE}% .

| Dther cument assets 784605 8,078.75 12,235.66 10,945 52 Net cash generated from operating activities 1,954.%} 4,740.6 = r’ggﬂﬁ%ﬂ:ﬁfﬁﬁﬁﬁfﬂ it ‘4414 ﬁ B oa

Total current asseis 46 814 .74 43,851.77 T4, 28082 84, 23637 B. Eamﬂﬁﬁjm imrestmg nl:!lllnl'lll;_smEI1=I1 d (1,951 14) 1,808.21) lishilities | ) |

| Assals classified as held for sale = 13.04 5 23,018.80 i fopertyplant anid equipment an ' W Net changes in operating assets and liabilities i, 10,744.81)

Total assels 74, 143,04 245 85024 143,586.24 193,716.76 Intangibée assels (including Capital wark in progress| In-:urrre e paﬁpa A | {10, 729 405, -1i 1}

Progeeds from sle o Pripery,plant and 495 316542 i P e, Lé |

Equily e Bl bty (80.50) (322 (& MEE:M“;EFE o Eﬁ i ey 1 20 i1.14)]

Equity share capilal 262,19 20217 26219 28217 | Qther investment made - || O A= Pt

Other equity 225.424.01| 178,492 45 78,197.08 94 457.06 E;gﬂﬂetg ﬁﬂgﬁgﬁf kﬂgﬁmﬂt ssmss | i gﬁﬂﬁf Misidend racaived 0.02 352!

Equity attributabie to owners' of Glenmark Pharmaoeuticals Limited 729 706,20/ 17877463 78,479.27 94.739.23 diien ainah - b A Increase)! Decrease in non current asset (165.03) 047 |

_ Increase in bank degosis and margin money (1,28 (1.14 &0
Mon-contrefling inferests -| - {3.80) 3,653.36 hare gopication money paid : - nvestment made - | -UDIH'
Liandities Proceed from sabe of investment in subsidiary net 54 496,09 . Procead from sale of investment ' S0.00/

R i Provesd from sake of subsidiary (net of ssue expenses) 54.496.09 -

Mon-current liabdifies RIUE ERRhE0S a
sEiipn e | Amount recesved from subsidiary against business sale . L [ncome from Mubeal fund 7051

Financial kabilities income from Mutuat fend 705 Payments far Purchase of Property, plant and (6,983,78) (6,077 .63}

(I} Borrowings | 26,608.18 - 38,521.38 Etﬁeﬂd ree;awedd 2.784.50 3,131 62 ﬂm‘lﬂl‘lt and I?lang:bhe assets (including Capital
% i B 7 pedend receive in [ess {
[II:I Lease |IE|:H[+1IF|S - 2244 | 332.00 151691 Y7122 Nt cash from/ (used) in i ing activities _ﬁ?f:‘g'??- L B E?%m Sl ol oot st and 2050 57529
{iil) Orther financial liabdilies 131038 3,726.80 5,388,248 3,962 58 C. |Cash flow from financi 'm“ﬁl“' tis I I i b’ i of
Deferred tax liabiities {net ] i 580 514 | pa) S Shom Baen ng e | 1200 . Eclu proent, Intangitle assels and brands, net
sie ol Share capda related cost. remediation cost and legal cost e — .
| Cthar non- cumant liabilities =| - 16.91| 13.23 lncludlnffamurﬂles premium Net cash usad in investing activities 4560893  (5284.91)

Total non-current Eabilibes 1,543.86 30 666.68 6,924.90 44,273.61 Proceeds from long-term I:Iﬂrl'ﬂ‘-'-'ll'lgﬁ - C. Cash fiow from financing activities

Currant kabiliies Repayments ':"”'F“TEI -term borrowin [E-I.4!5|1.3'?E]| (5,132, 21) F'rul:eed from issue of egquity shams 12.00 -

i Proceads fromi{repayment of) sh t-Hrrn 1,500.0 fEUU 00 Procasds | 1t foem fang- A 11634 .90
inancial Exbilities el
: | borrowings [net) FCCE premium m {:hase of bonds - 1,527.28)|

(i) Barrowings 6,572,361 495582 8,305,596 4.955.82 FCCB H’Fremlum paid on buy back of bonds [f1 527,26 Repayments of |on TWINgS {36,494 87) {5.132-21 i

(i) Lease llahilties 27610 315.25 B8543 B30.39 intere (2,623 89) 189811 Proceeds from frfepamenﬂ of shorl-term 4.811.20 (200,00}

(i} Tracte pay - %ﬁntﬁle&se Iml:ullt].r (inchading intessst) 10438 2 EB I:uurru*mngsén&ﬂ -
- Total outstanding dues of Micro enterprises and Small enterprizes 17332 347 B3 17332 54783 J“E h used in financing am*ﬁtﬂ“ — 2Rt : ) Infarast pai . ; 2,167.821 311541
-Total autstanding dues of other than Micro enerprises and Small enterprises 26,830.50 20,383 50 25,185.93 19,456 43 Met (decrease) | increase in cash and cash 3529 640.9 LTienl oomn Ity (N TECES o] [ 065,

; P i wvidend paid {inclusive of dividend paid toonon 117752 1,366.06]

(v} Other financial liabilities 4 74997 214229 10,253.84 1211559 equivalents controlling inieresl)

Other cument liahilities T44.20 447 81 2,443.63 1,651.28 URAking Indce o Rl and. costy souivaiei by 13806 286,50 Net cash used In financing activies ) AL (774,567

Provisians 1,150,34| a70.10 B.411.24 4,920.09 Chosing bislance of cash and cash eqtavalents | 1278, s mﬂiduumu} in cash and cash equivalents 39321 19449

Currant tax liabifies {nef) 239708 £55.13 290852 H84.98 Cash and cash equivalents comprise of : balance of cash and cash equivalents 14 m 26 14,105.26

Total current liabiities 47 BO3 BB 641773 58,185.87 4546242 Fusaly’ ot B R.10 8RS Equmla Ift’;'ﬁhﬂﬂﬂﬂ rate changes on casn and cash 17673 123.87)

Total liabilities 44 437 74/ 67,084 61 85110.77 89,736.03 Balances with banks in cument accounts and Exchange 1.271.45 918 11 Holdnia bl S G4TET

Liabdities directly associated with assets classifad as held for sale -| o - 5,588.14 Eamer's Foreign Cumency (EEFC) accounts Eﬂﬂ’ﬂ fransfe erﬁu?ni mmﬂé{ (4 ETI 668!

Total equity and liabilifies 24,1439 245855924 143,586.24 193, 71676 | 1.279.64 026,96 Closing balance of cash and cash equivalents 16 582, ﬂ-l 14, m‘ﬁ'

Motes: nectabes whene complex iaenam products would be commercialized, mainty for US markel in acoordance wilh the provisions of IND AS 10 Events mmrngﬁmraep:-ﬂrg Penod, a fotal
{. The Financial rastlts have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 raad with relevant rukes charge of Ris. 21,789.85 Mn {5 263.2 milion) has been accnued as of 31 March, 2024 finciuding working captal adpstments).
thereunder and in ferms of Reguiation 23 of the SE81 (Listing Ohkgaticns and Disclosure Requirements) Regulations, 2015 (as amended), Excepbional kem alse ncldas daapﬂn_rﬂlsannn of certain intanghles of Glenmark Speciality SA aggregating to Rs 11,000.77 Mn ($133 millon) and the consequent effect under the
2. The above rasults were reviewsd by the Audt Commities at #s meeting held on 23 May 2024 and approved by the Board of Directors at their mestings held on 24 May, 2024, These Accounting Standard IND AS 30 impaimment of Intangible Assels. :
results have been subjecied to audit by statutory auditor who have expressed an unqualified opinion, 31 March 2023 : The Company and s US subsidiary (Glenmark Pharmaceubosls Inc,, USA) have, subject to final documentation and approval of the Court, after the end of the accounting
3. The Chief Operating Decision Maker {CODM) reviews the financial pedormance al pharmaceutical busingss level, comprising of genenics and active pharmaceutical ingredient year. armivad a a setfiament with Theee Plainti¥ Groups collectivaly representng ak of the claims against the Company -and Marck in rafation 1o multiple antitrust and consumer protection
mpﬂrﬁﬂ;ﬁmm%ﬂgmtﬁﬂmﬁm and{intﬂr.ﬂ:;l.eﬂdant therefore, the EDI'I'II:IEIT&"&EE |:|['||!|| one rep.:.natm ;g.&umen‘l‘_ B Pl'l-ﬂ!#lﬂ[flfl’h[ﬂlgﬁ- F'h 13'!‘:"51."':5 ||'H:|L|d-|'|=!;|- a class action, consolidated inthe Eastem Dﬁ"éi D’r"nﬁl'glnﬂ Us. [:""I'E ‘Cour” :I for a lokal amount QTF%SE ETH.-?EI'I"ﬂ"-I'.I 8 D:?"Ell'r?hfy sevan Pomt FI'.I'E‘.':I'I"IHIUI'I:I pa!ﬁlhle
4. As st 31 March, 2024, pursuant io Employee Stock Opions Schema 2016, 37,778 opfions wera outstanding, which upon exercisa ane comvertible into aquivalant number of aquity shares, awer two financial years. The final setlements wil be in accordance with the separate agreements entered mio with each of he plai wil be subject fo the final approval by
5. Excepliona lms; Stancalone: Exceptonal e n fhe standalone resut or the quarter and year ended 31 March 2024 Rs. 51469.13 milion (gain]and Rs 5070031 milon (gain) T8 A 1€ SEEPECS WG el clear nat e setfements are commercal seffements of c Tabioes anl noton e bass cfne Gonpany haung oncadedor it any i,
respectively, pimarily compnses of stake sale (net of expenzas) in Glenmark Lifescience Lid, remediafion, kegal, mvendony provision and others.

Pursuant fo Board approval datad 21 September 2023, the Company entered info share purchase agreement with Mirma Limited (ihe “Buyer) for the sale of 31,895,370 equity shares 1 ¥iew of 2 aboverand as a prudent measurs, e has made a provision for e estmated setement amount of Rs. 801053 (squivalent of LSS 67,5 millon and refated costs) and charged

} ; T ot e alt the sama o profit and koss account for the vear ended 31 Manch 2023 Dmhﬁmmmnaﬁﬂhmmmﬂmf&rmmh&d&mﬂhwmmmmmﬂmﬁmnmw
representing 75.00% of the curren| ssued and paid-up equity shane capital of Genmark Life Sciences Limitled ("GLE"), a subsidiary of the Comgary, 1o he Buyer 21 a price of INR 615 per o the o A1 March 2023, The reelian ol Rs. 2.790.20 ko teedd. O of firal aof
share, aggregating to INR 56,515 milion {subiect o adustments as agreed amang the parties), in accordance with the tesms ofthe share purchase agresment dated 21 September 2023 slatermients for the quarer and year snded e fesuliant deferred lax assel of ufﬁ{“{ja been finisatan of settizment agreements and final spproval
among the Company, GLS and the Buyer. Accordingly, 91 835,379 equity shanes representing 75% of the current issued and paid-up equity share capital of the GLS, wera transfemad by the: Coun, the crystalized lisbiity wil be acoounted afier adusting the provisions in 1hés respect in the year of final setiement and Court approval _

the Gompany o Buyer as follows: A On 8 March , 2024, 6,73 89944 equily shares, representing 55% of the issued and pad-up equiy share capital of the GLS were transfemed by the Exceptional itam in the standalone resultfor the quarter includes a net gain of Rs. 142681 ansing from the dvestment of select il brands and sub-brands from the denatology segment {India and

Company to Buyer, B. On 12 March , 2024, 245,05, 435 equity shares, representing 20% of the issued and paic-up equity share capial of the (GLS were ransferred by the Company b Buyer. Negel busness), net of Irade expenses, Irade receivables, imventary wiite-off and olher reimbursalile axpenses and remedation cost of Inda manufsciurng stes, The exceptonal tem for e year

As raquired by Ind-A5 105 “Asset Held for Sale and Discontinued Operations” GLS had been classified as discontinued operations aftar eliminating intercompany fransactions and ended 31 March 2023 addiionaly includes gain on sale of cardac brand Razel (ndia and Mepal busness), net of trade expenses, trade receivabies, invertory wite-off, other reimbursable expenses.

relevan! dsclasures made in the financsl resulls, Excaphonal dem in the consolidatad reswlt for the quarter also includes a net gan of Rs. 13.21 ansing from tha divestment of sefect tail brands and sub-brands from tha demmatology segment

Consobdated: Exceptional tem in the Consolidated result for the quarter and full year ended 31 March 2024 is Rs. 4,467 85 milkon (ioss) and Rs 8,009.55 milion {loss) respecively (Iniia and Nepal busines}, net of rade expenses, trade recenvables, inventory wiite-oft, othar reimbursable expenses and ramediation cost of Monroe manufaciuring site-(USA) and India

primarily comprises of stake sale {net of expensas) in Glenmark Eﬁzﬂnm Lbd. i"ﬁmﬂm of cartain biock at Monroe facility, Dem:;ﬁiima{main intangibies, Emﬂg:lmmﬂea iegal manufaciuring sites. The exceplional item for the year ended 31 March 2023 adddionally includes gain on sale of candiac brand Razel (India and Nepal business), net of irade expenses.

cost, remediation cost and working capital adustments, trade receivables, inventory write-off, other reimbursable expenses and remediafion cost of Monroe manufacturing site (USA).

The US subsiary Gienmark Pharmaceuticals Inc., USA (Company') has entered into an agresment with the U.S. Depariment of Justice, Anfitrust Divison (DOJ) on 22 August, 2023 & Histonically the Company has not been able to ullize the MAT Credil due 1o various factors, such as tax incenlives, out of court satiiement paymens, certain dvesiment elc. The company

o resolve all of its court proceedings with the DO involving historical pricing practices refating to the generic drug pravastatin between 2013 and 2015. The Company has entared into i uncertain regardng the ulilzation of MAT credit in near fufure due fo confrunus acourmuiation of MAT credit over the years and limited uiizafion of the same in the past. Accordingly, the

& three-year Defered F'n:cseu.uﬁm ement, and d the Company adheres 1o the lerms of the agreement, inchding the payrent of $30 millon, payable in six nstalments, the DOJ will Company has de-recognzed the deferred tax asset on the MAT credi of Rs.4,395.54 Milion.

dismiss the pending Superseding ﬁi&nem o G SR 7, The disclosure of statement of assats and liabiites and Statement of cash flows as per Requiation 330340 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The LS subsidiary Glanmark Phammacauticals Inc., USA { Company') iz Bkely to enter into an agreement with the LS. Depariment of Justice, Antitrust Civi Division (DOJ), subject io are &n indegral part of fese resulls. _ _ o

all necassary approvals bemng i piace, the extent of 530 milion ncfuding retsted cost 1o resolve 2l of its Gl court procesdings with the DOJ. Due to the nen-recurring natwe of & The Board has recommended a final dividend of 230 % ie. Rs. 2.50 per equity share of face value of Re. 1 each for fnancial year 2023-24. The payment is subject to the approval of the

the: provision, the Company has classified this provision &s an excepdional sem in the financial statements for the quarter and year ended 31 March 2024 Pursuant to a¥ necessary shareholders at mE.Eﬂmﬂg annuial general resting.

approvale and on finalisation of setlement agreaments, the crystallized liabdity will be accounted after adjusting the provisions in this respact. 8. The list of subsidsaries as of 31 March, 2024 & provided in Annexure A,

Excapliona ltem in the Consoldated result for the quarier andhrr:.ﬂ-arm:lﬂd 51 Margh 2024, Rs. 3,108 41 million and Rs 6,884,30 milkon respectively comprises of he U.§_ Department ¥1Diluted EPS has been computed considering the effect of conversion of ESOPs.

of Justice, Antitrust Dwvision {D0J) setierment related cost and remediation cost of manufactunng sites n LISA. 1. The figures for tha quarter anded 31 March, 2024 and 31 Manch, 2023 are the batancing figues betwaen the audited figures in respect of the full financial year and the unaudited published

The Board of Direciors of Glenmark Pharmaceuticals Inc., USAin their meeting held on 23 May, 2024 decided fo impaired the block of 0SD & Nebulizer within the manufa faciity figures upta nine months of the relevant financial year .

located in Monroe, The decision was taken considering the high cost of production amidst pricing pressure & compelition in the US market, The focus, going forward, will be only on 12 Previcus pened's figures have been re-grouped re-classifisd o render them comparable with the figures of the cument period,

Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for year ended 31" March, 2024
1. Ghsnmark Pharmacsulicals Europe Lid, UK. 2, Glenmark Phamaceulicals SR.0. 3. Glenmark Phammacsuicals SK, SR.0, 4. lchnos Sciences 54 (Formedy known as Glenmark Phamaceusicals S, A.) 5. Glenmark Hokdng SA. 8. Glenmark Pharmaceuticals 3P zowo 7. Genmark Pharmacauticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark Famacsusica Lida
0. Giarmark Genancs S.A 11, Glenmark Phamnaceusicals Mexico, S.A DE CV. 12 Glenmank Phameceuticals Penu SAC 13. Glenmark Pramaceuticals Colombia 3AS, Colormibia 14, Glenmank Uruguay S8 15, Gienmark Phammaceuiicals Venezueda, CA 16. Glenmark Dominicana SRL 17. Glenmark Phammaceuicals Boypt 5.4 E. 18. Glenmark Phamaceuticaiz FZE 19, Glenmark Impex LLT
20. Glenmark Philppines Inc, 21, Glenmark Phamaceuticals (Nigeria) Lid 22, Glanmark Phamracauficals Sdn Bhd 23, Glenmark Phamaceuticals (Australa) Pty Lid 24, Glenmark South Africa (ply) Ltd 25, Glenmark Phamaceuticals South Afnca {ply) Lid 26. Glenmirk Phammaceuticals (Thailand) Co. Lid 27. Glermark Pharmaceuticals BV, 28, Glenmark Arzneimitied GrrbH - Germany
29, (Genmark Phamaceuticals Canada Inc. 30, Gepmark Prammaceuticals Kenya Lid 31, Viso Farmaceutica 5.0, Span 32, Glenmark Specialty 5433, Glenmark Phamaceuticals Distribution s.r.o. 34, Glenmark Phammaceu$icals Nordic AB 35, (Genmark Ukraine LLC 36, Glenmark-Phammaceuticals Ecuador 5.4, 37, Glenmark Phamaceuicals Singapore Pte, Lid. 38, Ichnos Sciences Biolherapeitics
ah 39, Ichmos Sciences Inc., USA 40, Glenmark Lie Sciences Limited {Uto 63y March 2024) 41. Glenmank Healthcares Limited (with efiect from 120 May 2023) 42. Glenmark Farmacesica S fwithefiact fom 13t March 2023) 43. Sinfesy Pharma SR.L twith efiect from 10th Febmuary 2023) 44, Glenmark Azenimitiel GmibH - Ausiis fwith efadt fFom Sth November 2023)

For and on behalf of tha Board of Direclors

Glenn Saldanha

Mumbai, 24* May, 2024 Chairman & Managing Director
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GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 026;
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off. Western Express Highway, Andheri (E), Mumbai - 400099.
Phone No: +91 22 4018 9999 Fax No.: +91 22 4018 9986; Website: www.glenmarkpharma.com; Email: complianceofficer@glenmarkpharma.com; CIN: L24299MH1977PLC019982

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2024 (% in Millions, unless otherwise stated)
Standalone Consolidated
Sr. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended Quarter ended Quarter ended Quarter ended Year ended Year ended
No. 31/03/2024 31112/2023 31/03/2023 31/03/2024 31/03/2023 31/03/2024 31112/2023 31/03/2023 31/03/2024 31/03/2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
| |Revenue from operations
(a) Netsales 20,771.32 13,041.63 18,749.65 76,497.61 80,196.66 30,160.07 24,602.90 29,583.66 116,354.56 114,319.38
(b) Other operating income 710.91 609.33 640.83 2,413.58 2,009.96 469.45 464.12 42147 1,776.41 1,512.97
Total revenue from operations 21,482.23 13,650.96 19,390.48 78,911.19 82,206.62 30,629.52 25,067.02 30,005.13 118,130.97 115,832.35
Il |Other income 7,862.70 2,588.15 2,329.65 11,680.24 9,859.39 7,731.65 454.10 (424.24) 8,399.94 2,889.01
Il | Total income (1 + I1) 29,344.93 16,239.11 21,720.13 90,591.43 92,066.01 38,361.17 25,521.12 29,580.89 126,530.91 118,721.36
IV |Expenses
(a) Cost of materials consumed 6,854.51 7,011.74 7,770.88 29,904.11 30,358.76 7,543.09 6,575.05 8,080.27 31,578.22 31,857.27
(b) Purchases of stock-in-trade 816.58 777.22 860.54 3,227.82 3,911.92 2,108.04 4,131.05 243313 14,511.70 13,124.66
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (21.20) (839.43) (64.33) (1,030.70) (313.65) 304.15 (383.52) 1,042.89 (1,956.22) (2,406.57)
(d) Employee benefits expense 3,377.45 3,795.60 3,061.20 14,347.75 13,465.08 7,009.55 7,530.37 6,137.65 28,681.43 26,007.76
(e) Finance costs 833.85 736.04 588.60 2,771.10 2,068.16 1,485.59 1,343.44 1,091.37 5,159.69 3,490.36
(f) Depreciation, amortisation and impairment expense 524.01 511.62 467.29 2,021.62 1,841.48 1,513.37 1,470.75 1,350.16 5,819.06 5,691.74
(g) Other expenses 5,480.41 4,748.51 5,585.48 20,045.58 20,056.84 8,621.26 9,300.55 8,332.08 33,362.53 30,899.18
Total expenses (IV) 17,865.61 16,741.30 18,269.66 71,287.28 71,388.59 28,585.05 29,967.69 28,467.55 117,156.41 108,664.40
V| Profit/(loss) before exceptional items and tax (11l - IV) 11,479.32 (502.19) 3,450.47 19,304.15 20,677.42 9,776.12 (4,446.57) 1,113.34 9,374.50 10,056.96
VI |Exceptional items (gain)/ loss (Refer note 5) (51,469.13) 252.83 6,583.72 (50,703.31) 4,958.68 4,467.85 767.24 7,997.32 9,009.55 7,658.54
VIl | Profit/(loss) before tax from continuing operations (V - V1) 62,948.45 (755.02) (3,133.25) 70,007.46 15,718.74 5,308.28 (5,213.81) (6,883.98) 364.95 2,398.42
VIII' {Tax expense :
Current tax 10,553.79 (531.67) 846.54 10,499.92 3,869.31 10,581.74 (220.74) 1,198.22 11,155.52 4,162.90
Deferred tax i o i 6,257.71 (19.26 2,605.10 7,834.63 (238.26) 7,112.99 (497.27 2,587.26) 7,517.93 868.87
IX | Profit/(loss) after tax for the period from continuing operations (VII - VIII) 46,136.95 (204.09 1,374.69 51,672.91 12,087.69 (12,386.45) (4,495.80 5,494.94) (18,308.50) 895.61
X |Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests - - - - - 40.10 205.59 251.66 681.46 801.55
- Owners of the Company 46,136.95 (204.09) (1,374.69) 51,672.91 12,087.69 (12,426.55) (4,701.39) (5,746.60) (18,989.96) (1,697.15)
XI | Profit/(loss) before tax from discontinued operations (Refer note 6) 310.80 1,606.83 1,976.30 5,326.92 6,286.09
XII |Tax expense of discontinued operations :
Current tax 7273 388.61 473.11 1,284.32 1,506.11
Deferred tax (5.69) 30.57 39.62 69.32 110.37
XIII | Profit/(loss) after tax for the period from discontinued operations (XI - XII) 243.76 1,187.65 1,463.57 3,973.28 4,669.61
XIV | Profit/(loss) for the period from discontinued operations attributable to:
- Non-controlling interests - - - - -
- Owners of the Company 243.76 1,187.65 1,463.57 3,973.28 4,669.61
XV | Profit/(loss) after tax for the period from continuing and discontinued operations (IX + XIII) (12,142.69) (3,308.15) (4,031.37) (14,335.22) 3,774.00
XVI | Profit/(loss) for the period from continuing and discontinued operations attributable to:
- Non-controlling interests - - - - - 40.10 205.59 251.66 681.46 801.55
- Owners of the Company 46,136.95 (204.09) (1,374.69) 51,672.91 12,087.69 (12,182.79) (3,513.74) (4,283.03) (15,016.68) 2,972.45
XVII' | Other comprehensive income from continuing operations
A (i) Items that will not be reclassified to profit or loss (9.74) 9.40 (41.64) (73.14) 9.71 (94.10) 9.03 105.14 (163.06) 165.09
(i) Income tax relating to items that will not be reclassified to profit or loss 9.44 (15.96) 14.5 25.56 (3.39) 26.65 (15.97) (5.95) 42.75 (23.20)
B (i) Items that will be reclassified to profit or loss - - - - - 846.57 80.95 44417 (399.03) 1,849.80
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - (20.13) 8.84 34.68 (79.97) (451.52)
XVIII | Total comprehensive income from continuing operations for the period/ year 46,136.65 (210.65) (1,401.78) 51,625.33 12,094.01 (11,627.47 (4,412.95 (4,916.90) (18,907.81 644.56
XIX | Other comprehensive income from discontinued operations for the period/ year (0.19 (35.42 3.75 (56.23 (2.90)
XX | Total comprehensive income from discontinued operations for the period/ year (XIII + XIX) 243.57 1,152.23 1,467.32 3,917.05 4,666.71
XXI | Other comprehensive income for the period/ year from continuing and discontinued operation (XVII + XIX) (0.30) .56 (27.09 (47.58) 6.32 758.79 4743 581.79 (655.53 1,537.27
XXII' | Total comprehensive income for the period/ year from continuing and discontinued operation (XVIII + XX) 46,136.65 (210.65 (1,401.78 51,625.33 12,094.01 (11,383.89) (3,260.72) (3,449.58) (14,990.76 5311.27
XXIII | Total comprehensive income attributable to:
- Non-controlling interests - - - - - 40.22 199.32 252.29 672.00 800.83
- Owners of the Company 46,136.65 (210.65) (1,401.78) 51,625.33 12,094.01 (11,424.11) (3,460.04) (3,701.87) (15,662.76) 4,510.44
XXIV |Paid up Equity Share Capital, Equity Shares of ¥ 1/- each 282.19 282.17 282.17 282.19 282.17 282.19 282.17 282.17 282.19 282.17
XXV |Other equity (other than revaluation reserve) 229,424.01 178,492.46 78,197.08 94,457.06
XXVI|Earning per share for continuing operations (EPS) (not annualised except for the year ended 31 March)
Basic (in Rupees) (44.04) (16.66) (20.37) (67.30) (6.01)
Diluted (in Rupees) (44.04) (16.66) (20.37) (67.30) (6.01)
XXVII | Earning per share for discontinued operations (EPS) (not annualised except for the year ended 31 March)
Basic (in Rupees) 0.86 421 5.19 14.08 16.54
Diluted (in Rupees) 0.86 421 5.19 14.08 16.54
XXVIl|Earning per share for continuing and discontinued operations (EPS) (not annualised except for the year ended 31 March)
Basic (in Rupees) 163.50 (0.72) (4.87) 183.13 42.84 (43.17) (12.45) (15.18) (53.22) 10.53
Diluted (in Rupees) 163.50 (0.72) (4.87) 183.12 42.84 (43.17) (12.45) (15.18) (53.22) 10.53
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of Assets and Liabilities Statement of Cash Flows for the Year Ended 315 March, 2024 Consolidated Statement of Cash Flows for the Year Ended 315 March, 2024
(All amounts in million of Indian Rupees, unless otherwise stated) (All amounts in million of Indian Rupees, unless otherwise stated) (All amounts in million of Indian Rupees, unless otherwise stated)
Standalone Consolidated Particulars Standalone Particulars Consolidated
" As at As at As at As at Yearended | Year ended Yearended | Year ended
Particulars
31/03/2024 31/03/2023 31/03/2024 31/03/2023 31.03.2024 | 31.03.2023 31.03.2024 | 31.03.2023
Audited Audited Audited Audited Audited Audited Audited Audited
ASSETS A.|Cash flow from operating activities A.[Cash flow from operating activities
N t ; Profit before tax 70,007 .46 15,718.74 Profit before tax from continuing operations 364.95 2,398.42

on currentassets Adjustments for: Profit before tax from discontinuing operations 5,326.92 6,286.09
Property, plant and equipment 14,970.05 14,353.33 29,190.77 29,127.06 Depreciation and amortisation expenses 2,021.62 1,841.48 Adjustments to reconcile profit before tax to net
Capital work-in-progress 1,754.95 1,690.71 4,193.24 10,658.24 Finance costs 2,771.10 2,068.16 cash provided by operating activities:

Right of Use Asset 415.73 533.33 1,990.76 2,165.67 Bwﬁqaesténcome g %ggggj 8 23(1) gg 'IZ:).epreciationt and amortisation g?gg; 2 g 2 ; ggg
il B R 73. 736.1 ividend income ,283. ,200. inance costs ) 495,
g?h?edr“ilrztangible assets 2176.67 2572.78 10 242 gg 22 122 63 Loss/(Profit) on sale of Property, plant and 2.4 (56.28 IEr;tegest(;ncome ( 7%(5)2 (22;.28
: "0nq DYy ior Pres equipments ividend income . .
Egaanng;gfazsszis under development 221.70 132.66 2,425.56 1,238.15 inbome from Mutual fund _ (7051 - Profityloss on sale of proper plant and equipments ;8.26 (57.25
\ Employee share based compensation expense (0.35 0.18 ncome from Mutual fund (70.51 -

(i) Investments 129,647.91 103,327.10 7,896.64 445.73 Investment written off - - Investment written off - -

(ii) Loans 75,056.60 68,740.68 - - Fair valuation of Investment (7,449.54) 0.26 Fair valuation of Investment (7,449.54% (0.26%

(i) Other financial assets 44459 226.34 698.83 316.80 Provision for bad and doubtful debts/ expected - 0.0 Provision for gratuity and compensated absence 496 41 414.9
Deferred tax assets (net) 1.658.47 946754 10497.22 18,059.13 credit losses Provision for doubtqudebts/ expected credit losses (53.07) 118.72
Other non-current assets 982.53 1,049.96 1,492.31 1,525.85 Provision for doubtful advances 2298 198.66| | |Boyision for doubful advances 22057
Total non- current assefs 2732920 20199443 69.30542 8646149 Provison fr sales e P enSated absence 1090 151 | |Employeo share based compensation expense 49,62 67.74
Current assets Provision for share application money - - Provision for sales returns 10.80 1.51
inventories 1142686 10,902.14 25,1301 2373620 DhrebISe o Schane (Gamioas (5(?’383'8% i) | [ e o e 000955 765854

inanci ; ) . . xceptional items - expense / (income ,009. ,658.
F'R??ﬁ\'ﬂsﬁiﬁg ) ) ) ) ggﬁjrgmg rﬁ?;grbce{‘%r:gv;grmnvg capita changes 11,159.5 16,943.49| | | Gain on extinguishment of FCCB liabillty - -

(i) Trade receivables 24,844.74 25,056.59 18,584.12 36,651.69 2 (ncrotse)) Dicrotes in age recovabies. 141323 g?ﬁﬁi'ﬁr%‘f,mg” exchange (gain) (3:42591))  (2861.62)

(iii) Cash and cash equivalents 1,279.64 926.96 16,582.70 11,592.03 - Increase} {Z)Decreasg in othetr receivables 1 3%355-5721 Operating profit before working capital changes 15,790.01 23,404.14

(iv) Bank balance other than cash and cash equivalents 11.86 10.96 11.86 10.96 i I( ncreas/ezD s gwendor{ﬁs b ( 4% 9f Adjustments for changes in working capital :

(v) Other financial assets 1,305.59 876.36 173597 1,299.97 - Increase  {Decrease) in rade and ofher payables : - (Increase)/ Decrease in trade receivables 969500  (8,487.44
Current tax assets , - - Y - Y - N lentcgfr:%n a?(se;npgﬁe(ﬁé;r:) :asfaﬁéz)and fabilies (41 ﬁ%ﬁu‘g } Elncrease; | Becrease in inventories 2138.58 319189
Other curtent assets 7,946.05 6,078.76 12,235.66 10,945.52 Net cash generated from operating activities T8 | | D e e and other | (3aadnd)| |G
Total current assets 46,814.74 43,851.77 74,280.82 84,236.37 B. (Fgaslr\1 flow fflg)m i?t\;e?tintg agtivities tand (1.951.14) (1.896.21) liabilities T T
Assets classified as held for sale - 13.04 - 23,018.90 urchase o Froperty,plant and equipment an 1 ,090. i i iabiliti
Total assets 274,143.94 245,859.24 143586.24 193,716.76 Intangibe assets (inluding Capitalwork in progress) sl 316542 Inoome tes :)gﬁperatmg ass_ets a"d I_'ab"mes darasy) lodosar
EQUITY AND LIABILITIES equipment, Intangible assepts ayﬁ% business ' e B get (;]azh gefn erated fror:! opera:!ngt.a\ Clvities (2.654.44) 6,253.92
Equity Investments in subsidiaries (90.50) (31.22) |~ (Ir?éeas&%egg‘slenixizglr(‘ge?)gsli‘tlsl éﬁﬁ margin mone 1.29 1.14
Equity share capital 282.19 282.17 282.19 282.17 Other investment made - - Interest received Y 1 1'.6{ 2 7'.6g
Other equity 229,424.01 17849246 78,197.08 94,457.06 Proceed from Sale of '(T]‘é?)stme”t (2562510) (11 9344 | |Dividendreceived 00 3.2
Equity attributable to owners' of Glenmark Pharmaceuticals Limited 229,706.20 178,774.63 78,479.27 94,739.23 Increase)idecrease in bank deposits and margin money ! a 29 ' It 14 (Increase)/ Decrease in non current asset (165.03) 047
Non-controlling interests - - (3.80) 3,653.36 hare application money paid o o Investment made - (50033
Liabilities Proceedp rom sale of investment in subsidiary net 54,496.09 - Proceed from sale of investment - 50.0
Non-current liabiliies of issue expenses Proceed from sale of subsidiary (net of issue expenses) 54,496.09 -
Financial liabilit Amount received from subsidiary against business sale - - ::r;come froP1 l\gutuahl fund P | d 8 987307581 6.077.63)

(:;1 aBT)Crlriwlilawglsl ° 26,608.18 38,521.38 e g 2 fund a7l stae egﬁli?r?\ltﬁt and Iniangile asrscgg%cﬁu%?;gancapitm 0887 BoTrS)
- ,608. - 1921, nterest receive 784, 131, L
(i) Lease liabilties 2441 332.90 1.516.91 122 Bivtidenir? ceiv/e(d d) in investi tiviti 33 ;;? gg (43321(1106%2) g%iéelgdpsr?gr?]sggle of Property, plant and 20.80 572.29

o il fiaiit et cash from/ (used) in investing activities 971, ,314. , . .
é"']z Other f|ngnc!§lll|ab|llt|es 131939 372580 5,388.28 3,062.58 C. |Cash flow from financing activities equipment, Intangible assets and brands, net of

eferred tax liabilities (net) - - 2.80 5.14 Proceeds from fresh issue of Share capital 12.00 - related cost, remediation cost and legal cost
Other non- current. Ilalb‘|ll|t|es - - 16.91 13.29 including securities premium Net cash used in investing activities 45,608.93 (5,284.91)
Total non-current liabilities 1,543.86 30,666.88 6,924.90 44.273.61 Proceeds from long-term borrowings - 7| |C.|Cash flow from financing activities
Current liabilities Repayments of long-term borrowings (24,491-778 (5,132-21; Proceed from issue of equity shares 12.00 -
Financial liabilities Erocee.ds fr?m/t()repayment of) short-term 1,500.0 (200.00 ngeeds/(repayment from long-term borfrowm S - 11,631.90

" ) orrowings (ne i i . i
(i) Borrowings 6,572.36 4,955.82 9,905.96 4,955.82 FCCB prgrmum paid on buy back of bonds - i1 527.26 EepaByr%r:th]slué? |gﬁ'g.t%%e€§rrﬁng bonds (36,494.87 g%zg?
gii))Lease liabilities 276.10 315.25 886.43 830.39 I[r)]it\ﬁ(rjeesr} gle;ji ’ (z%igg 1 598‘?;% Proceeds from /(repayment) of short-term 4,811.2 (200.00

iii) Trade payables . - . : borrowings (net)

- Total outstanding dues of Micro enterprises and Small enterprises 173.32 547.83 173.32 547.83 ﬁa%lmen’t]of Ie?‘s.e “f?b'my-(mdUdtm gtl_nterest) % ggiig 9 %igg Interest Palé o 5,167.82 3,115.41

: i ; ; et cash usec in financing activities (26,664, } (9.784. 3 Payment of lease liability (with interest 1,044.26 1,065.52

- Total outstanding dues of other than Micro enterprises and Small enterprises 26,830.50 20,383.50 25,185.93 19,456.43 Net (decrease) / increase in cash and cash 352.9; 640.9: Dividend paid (inclusive of dividend paid to non 117752 1'366.06
(iv) Other financial liabilities 4,749.97 8,142.29 10,269.84 12,115.59 equivalents . controlling interest) v haas
Other urent iailfes 14420 4781 244363 2 cation on caeh and coshunden: | 0o (057 | |Netcash used n financing actvites CX R e
Provisions . 1,150.34 970.10 6,411.24 4,920.09 Closing balance of cash and cash equivalents 1,279.64 926.96 Net increasel(decrease) in cash and cash equivalents 3,893.2 194.4
Current tax liabilities (net) 2,397.09 655.13 2,909.52 984.98 Cash and cash equivalents comprise of Oﬁemn balance of cash and cash equivalents 14,430.26 14,105.26
Total current liabilities 42,893.88 36,417.73 58,185.87 45,462.42 Cash on hand 8.19 8.85 Eq Si(\;/tatlje rﬁf‘échange rate changes on cash and cash 176.79 12387
Total liabilities . . ) 44,437.74 67,084.61 65,110.77 89,736.03 Balances with banks in current accounts and Exchange 1,271.45 918.11 Cash and bank balance adjusted on sale of subsidiary (1,91757) .
Liabilities directly associated with assets classifed as held for sale - - - 5,588.14 Eamer’s Foreign Currency (EEFC) accounts Cash balance transferred from business acquisition - 6.68
Total equity and liabilities 274,143.94 245,859.24 143,586.24 193,716.76 1,279.64 926.96 Closing balance of cash and cash equivalents 16,582.70 14,430.26

Notes: injectables where complex generic products would be commercialized, mainly for US market. In accordance with the provisions of IND AS 10 Events Occuring After Reporting Period, a total

1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. The above results were reviewed by the Audit Committee at its meeting held on 23 May 2024 and approved by the Board of Directors at their meetings held on 24 May, 2024. These
results have been subjected to audit by statutory auditor who have expressed an unqualified opinion.

3. The Chief Operating Decision Maker (‘CODM") reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient
components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.

4. As at 31 March, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

5. Exceptional items: Standalone: Exceptional item in the standalone result for the quarter and year ended 31 March 2024 Rs. 51,469.13 million (gain) and Rs 50,703.31 million (gain)
respectively, primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Ltd, remediation, legal, inventory provision and others.
Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares
representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (‘GLS"), a subsidiary of the Company, to the Buyer at a price of INR 615/- per
share, aggregating to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023
among the Company, GLS and the Buyer. Accordingly, 91,895,379 equity shares representing 75% of the current issued and paid-up equity share capital of the GLS, were transferred by
the Company to Buyer as follows: A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share capital of the GLS were transferred by the
Company to Buyer. B. On 12 March, 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.
As required by Ind-AS 105 “Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and
relevant disclosures made in the financial results.
Consolidated: Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 is Rs. 4,467.85 million (loss) and Rs 9,009.55 million (loss) respectively
primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Ltd, impairment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal
cost, remediation cost and working capital adjustments.
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August , 2023
to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has entered into
a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will
dismiss the pending Superseding Indictment.
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company) is likely to enter into an agreement with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to
all necessary approvals being in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings with the DOJ. Due to the non-recurring nature of
the provision, the Company has classified this provision as an exceptional item in the financial statements for the quarter and year ended 31 March 2024. Pursuant to all necessary
approvals and on finalisation of settlement agreements, the crystallized liability will be accounted after adjusting the provisions in this respect.
Exceptional itemin the Consolidated result for the quarter and full year ended 31 March 2024, Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department
of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA.
The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 decided to impaired the block of OSD & Nebulizer within the manufacturing facility
located in Monroe. The decision was taken considering the high cost of production amidst pricing pressure & competition in the US market. The focus, going forward, will be only on

charge of Rs. 21,789.85 Mn (§ 263.2 million) has been accrued as of 31 March, 2024 (including working capital adjustments).

Exceptional Item also includes de-prioritisation of certain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 Mn ($133 million) and the consequent effect under the
Accounting Standard IND AS 30 Impairment of Intangible Assets.

31 March 2023 : The Company and its US subsidiary (Glenmark Pharmaceuticals Inc., USA) have, subject to final documentation and approval of the Court, after the end of the accounting
year, arrived at a settlement with Three Plaintiff Groups collectively representing all of the claims against the Company and Merck in relation to multiple antitrust and consumer protection
lawsuits, including a class action, consolidated in the Eastem District of Virginia, U.S. (the “Court’) for a total amount of US$ 87.5 million (US Dollar Eighty Seven Point Five million), payable
over two financial years. The final settlements will be in accordance with the separate agreements entered into with each of the plaintiff groups and will be subject to the final approval by
the Court. The settlements will make clear that the settlements are commercial settlements of civil liabilities and not on the basis of the Company having conceded or admitted any liability,
offence, wrongdoing or illegality.

In view of the above and as a prudent measure, the Company has made a provision for the estimated settiement amount of Rs. 8,010.53 (equivalent of US$ 87.5 million and related costs) and charged
the same to profit and loss account for the year ended 31 March 2023. Due to the non-recurring nature of the provision, the Company has classified this provision as an exceptional item in the financial
statements for the quarter and year ended 31 March 2023. The resultant deferred tax asset of Rs. 2,799.20 has also been recognised. On finalisation of settiement agreements and final approval of
the Court, the crystallized liability will be accounted after adjusting the provisions in this respect in the year of final settiement and Court approval.

Exceptional item in the standalone result for the quarter includes a net gain of Rs. 1,426.81 arising from the divestment of select tail brands and sub-brands from the dermatology segment (India and
Nepal business), net of trade expenses, trade receivables, inventory write-off and other reimbursable expenses and remediation cost of India manufacturing sites. The exceptional item for the year
ended 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses.
Exceptional item in the consolidated result for the quarter also includes a net gain of Rs. 13.21 arising from the divestment of select tail brands and sub-brands from the dermatology segment
(India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA) and India
manufacturing sites. The exceptional item for the year ended 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses,
trade receivables, inventory write-off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA).

6. Historically the Company has not been able to utilize the MAT Credit due to various factors, such as tax incentives, out of court settlement payments, certain divestment etc. The company
is uncertain regarding the utilization of MAT credit in near future due to continuous accumulation of MAT credit over the years and limited utilization of the same in the past. Accordingly, the
Company has de-recognized the deferred tax asset on the MAT credit of Rs.4,398.34 Million.

7. The disclosure of statement of assets and liabilities and Statement of cash flows as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
are an integral part of these results.

8. The Board has recommended a final dividend of 250 % .i.e. Rs. 2.50 per equity share of face value of Re. 1 each for financial year 2023-24. The payment is subject to the approval of the
shareholders at the ensuing annual general meeting.

9. The list of subsidiaries as of 31 March, 2024 is provided in Annexure A.

10.Diluted EPS has been computed considering the effect of conversion of ESOPs.

11.The figures for the quarter ended 31 March, 2024 and 31 March, 2023 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year.

12.Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for year ended 31 March, 2024

1. Glenmark Pharmaceuticals Europe Ltd., UK. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.O. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica Ltda
10. Glenmark Generics S.A 11. Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia 14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18. Glenmark Phamaceuticals FZE 19. Glenmark Impex L.L.C
20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (pty) Ltd 26. Glenmark Pharmaceuticals (Thailand) Co. Ltd 27. Glenmark Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH - Germany
29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.0. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Pharmaceuticals Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 38. Ichnos Sciences Biotherapeutics
SA 39. Ichnos Sciences Inc., USA40. Glenmark Life Sciences Limited (Upto 6th March 2024) 41. Glenmark Healthcare Limited (with effect from 12th May 2023) 42. Glenmark Farmaceutica SpA (with effect from 1st March 2023) 43. Sintesy Pharma S.R.L (with effect from 10th February 2023) 44. Glenmark Arzenimittel GmbH - Austria (with effect from 9th November 2023)

Mumbai, 24" May, 2024

For and on behalf of the Board of Directors
Glenn Saldanha
Chairman & Managing Director
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