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Glenmark Pharmaceutlcala: Limited 

Statement of unaudited Rna.nclal reault.a for the qua.rt.er and half yea.r ended 30 September, 2021 

jAJI omoum s ln.milHo n of Ind.iii.fl Rucr:~s, u n lc S!II otherwise ~UUr.dl 
St111.n.da.loue 

P11rtlciuh1ra Quuter ended Quarter ended Quuter111ded Halfyeu ended Halfyeu ended Yeuended 

30/09/:1.0'..ill 30/06/2021 30/09/lCY.IO 30/09/2021 30/09/:1.CY.IO 31/03/:ilO:n 

(Unaudited! IUnaudltedl IOnaudltedl IUn■udlhdl •11.nau..dlte,dl [Audlhtdl 

I Revenue from operations 

[a) Net sales 21,598.94 21,292.40 20,254.92 42,891.34 36,779.37 74,509 11 

(b) Other operating income 209.72 128.77 366 73 338.49 671 ,50 1,170.22 

lfotaJ revenue from operations 21,808.66 21,421.17 20,621.65 43,229.83 37,450.87 75,679 ,33 

II Other income 806.96 1,382.08 634,04 2,189.04 1,982.53 3,962 37 

Ill Tolal income ( I + II ) 22,615.62 22,803 25 21,255.69 45,418.87 39,433 40 79,641.70 

IV Expenses 
(a) Cost of materials consumed 8,144 13 8,459.53 7,503.36 16,603 .66 13,420 ,77 26,782 ,60 

(b) Purchases of stock-in-trade 1.180 91 1,401.60 658~51 2,582.51 l,421 ,24 3,159 ,55 

(c) Changes in inventories or finished goods, work-in-
progress and stock-in-trade (44 .53) 41.27 41.63 (3 ,26) (115 ,61) 52 ,40 

(d) Employee benefits expense 3,491.84 2,641.22 3,375 76 6,133 ,06 5,748.12 11,073.96 

(e) Finance costs 532.45 590.15 604.12 1,122 .60 1,203 .50 2,658.98 

(ij Depreciation, amortisation and impairment expense 396.83 374.42 367.94 771.25 726 ,03 1,508.15 

(g) Other expenses 4,441 .25 3,311 07 4,088.84 7,752,32 6,935,36 15,707.41 

Total expenses ( IV) 18,142 ,88 16,819 26 16,640.16 34,962, 14 29,339 4 l 60,943,05 

V Profit/(loss) before exceptional items and tax ( Ill - IV) 4,472,74 5,983.99 4,615.53 10,456.73 10,093,99 18,698.65 

VI Exceptional items (gain) (Refer note 5) (4,303.33) - (4,303.33) (279,90) (738.92) 

VII Profit/(loss) before tax (V - VI) 8,776,07 5,983~99 4,615.53 14,760.06 10,373.89 19,437,57 

VIII Tax expense 

Current la'< 1,250.76 1,050.89 802.53 2,301 ,65 1,814.86 3,436. 18 

Deferred tax (17 .27) 38.95 (215 ,76) 21 ,68 (94.48) (493 .08) 

IX Profit/(loss) for the period (VII - VIII l 7,542 58 4,894 15 4,028 76 12.436 ,73 8,653,51 16,494 47 

Profit/(loss) for the period attribulab]e to: 

- Non-controlling interests -
- Owners or the Company 7,542.58 4,894.15 4,028.76 12,436 ,73 8,653. 51 16,494.47 

X Other comprehensive income 
A (i) Items that will not be reclassified lo profit or loss , (21 .48) 25,65 5.44 4 ,17 10 95 32.33 

(ii) Income tax relating lo items that will not be reclassified to 
profit or loss 8 23 (8 96) (1.90) (0 ,73) (3 83) (7 49) 

8 (i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to 

profit or loss - -
XL Total comprehensive income 7,529.33 4,910 84 4,032,30 12,440,17 8,660_63 16,519_31 

XII Total comprehensive income attributable to: 

- Non-controlling interests - . 
- Owners of the Company 7,529.33 4,910. 84 4,032,30 12,440.17 8,660 63 16,519.31 

XIII Paid up Equity Share Capita], Equity Shares of Rs 1/- each 282 .17 282. 17 282.17 282 ,17 282.17 282. 17 

XJV Other equity 1,47,812 89 

xv Earning per share (EPS) 

(or Re I/- each) (not annualised)* 
Basic EPS (in Rupees ) 26.73 17.34 14 28 44 ,08 30-67 58.46 

Diluted EPS (in Rupees) 26.73 17 34 14 ,28 44 ,08 30.67 58.46 

• i!Al'll!'pl/a,- theyear~l!Jil JI J,!tur)t 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai· 400 099, India 

T: 91224018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: cumplianceofficer@glenmarkpharma.com 
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Glenmuk Pblll'DI.Qceutlcala Llmlted 
Statement ofunaudlted ftn1U1clal reault. for the quarter and halfyeu ended 30 SeptembeJ', 2021 

lAll tunOUn L!il in million of Indian U11pt>l"tll, unless olherwise .,itn!rd) 

Consolidated 

Puttculan Quutere11ded Quut•readed Quarter ended na1r7eu•11d•d Ha.lfyeuended Yeu ■ ud•d 

30/09/20Jl 30/06/l021 30/09/2020 30/09/1021 30/09/302.0 31/03/2021 

(UoaudltedJ 1UneudJte41 (Oo■OJ..dltedJ I Unaudited I (Uneudlh,dl IA.udlt.,dl 

I RcVttHl" Crom operations 

(gt Net sales 31,254.26 29,461.48 29,081 18 60,71574 52,174.01 1,08,060 26 

th) Olher operating income 220 21 187.47 443.6 1 407.68 798 65 1.379.0J 

'l'oliLI revenue rrom operations 31 ,474.47 29,648.95 29,524,79 61,123,42 52,972,66 1,09,439 29 

II Other income (130.7 2 ) 586.49 (318.81) 455.77 266.33 502 16 

I ll Total income ( I + II ) 31,343 75 30,235.44 29,205 98 61,579 19 53,238 99 1,09,94 l 45 

IV Expenses 

(a) Cost of materials consumed 8,513,99 9, 172.19 8,648,40 17,686. 18 15,690 32 31,378.05 

(b) Purchases of stock-in-trade 2,862 73 3 , 185 ,91 2,976,78 6,048.64 3,194 61 7,502 69 

(c) Changes in inventories of finished goods, ,,.mrk-in-
progress and stock-in- trade S8.81 1968,41) (1,218.03) (909 60) (394 12) (1,892 54) 

(d) Employee benefits expe nse 6 ,873 29 5,964. 19 7,002.54 12,837 48 12,098.60 23,437 07 

(e) Finance cosls 689 11 6 756 04 806,32 1,445S0 1,743.72 3,5 31 13 

(f) Depreciation, amortisaUon and impairment expense 1,231.90 1,130 72 1,040,6S 2,362 62 2,172 87 4 ,435 54 

(g) Other expenses 7,263,96 6,559 28 6,586.97 13,823.24 12,074 44 28,17021 

Total expen~s ( IV ) 27,494. 14 2S,799,92 25,843 63 53,294.06 46,580 44 96,562 15 

V Profit/(loss) before exceptionaJ items a.nd tax ( Ill - IV) 3,849.61 4,435.52 3,362. 35 8,285 13 6,658,55 13,379,30 

VI Exceplional items (gain) (ReJer note S) (31.40) 1311 30) (44S 4S) 

VII Prnfit/(loss) before tax (V - VI) 3,849 61 4 .435 52 3,393.75 8,28S 13 6,969 8S 13,824 75 

VII I 'f:i.."' expense 

ClU frBI tax 1,232 01 1,445 99 1,367. 28 2,678 00 2,690.06 4,9BI ~o 
OcftrTrd tax 1130 4S) 175 74) 1313.46) (206 19 ) (600 56) (8S7 S3) 

IX 11 ruilV [lo.r.s) for the period (VII · VIII l 2,748.05 3,065.27 2,339.93 5,813 32 4,880.35 9,700 .88 

f' rnfit/UOJlfll for the period attributable to : 

Non-controlling interests 171 45 (0 37) (0.43) 171 ,08 0 ,90 0 so 
Owners of the Company 2,576 60 3,065 64 2,340 36 5 ,642.24 4,879 4S 9,700.38 

X Other comprehensive income 
A (ii Items that will not be reclassilied to profit or loss , (67 ,361 25 59 (137 89) (41 ,77) (137 S2) 51 79 

(ii) Income tax relating to items that "'ill not be reclassified to 
profit or Joss JS 16 (8 52) 15 72 6 ,64 1S 34 (7 47) 
B (ii Items that "'iU be reclassified to profit or loss (S32 ,3 9 ) 975 9S (291 JS) 443 ,56 (31 53) 7 198 1 

(ii) Income ta'< relating to items that wiU be reclassified to 
profit or loss 5 .44 (67.32) 215.22 (61.88) 198.90 102.68 

XI Total comprehensive income 2 ,168 90 3,990 97 2,14 1.83 6, 159.87 4,92S 54 10,567 69 

XII Total comprehensive income attributable to · 

- Non-controlling interests 171.58 (0.37) (0.43) 171.21 0 90 0 so 
• Owners of the Company 1,997 32 3,991 34 2,142 26 5,988,66 4,924 64 10,567 19 

XIII Paid up Equity Share Capital, Equity Shares of Rs 1/- each 282, 17 282 17 282 17 2 8 2 ,17 282. L7 282 17 

XIV () t.J1fr equity 70,364 10 

xv Earning per share (EPS) 

(or Re L/- each) (not annualised)" 
Basic EPS (in Rupees I 9 . 13 10.86 8 .29 20.00 17.30 34.38 

Diluted EPS (in Rupees) 9 13 10 86 8 29 20 00 17 30 34.38 

~ excepl for the year ended 3 1 March 

Glenmark Pharmaceuticals Ltd. 
Gknmark House, B D Sawant Marg, An<lheri (E), Mumbai· 400 099, ln<lia 

T: 9 1 224018 9999 F: 91224018 9986 C IN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers , 22 Bhulabhai Desai Road, Mumbai 400 026 E: complia11ceofl1cer@glenmarkphanna.com 





------------------------------------------------"""' 

Olenmark Phannaceutlcala Limited 
Statement of caah ffows for the half year ended 30 September 2021 
(A.ii amounts in milJion of Indian Rup~cs, unlcs.:; otherwise ~la ted) 

Particular■ 

A. Cuh flow from operating actlvitle• 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Interest income 
Loss on sale or Property, plant and equipments 
E:mployee share based compensation expense 
Fair valuation of Investment 
Provision for bad and doubtful debts/ expected credit losses 
Provision for gratuity and compensated absence 
E:xceptional item 
Unrealised roreign exchange (gain) 

Operating profit before working capital change• 

Adjustment& for changes In working capital : 
- (Increase)/ Decrease in trade receivables 
- (Increase) / Decrease in other receivables 
- (lncreaseJ/ Decrease in inventories 
-Increase / (Decrease) in trade and other payables 

Nat changes In operating uaets and llabllitle■ 
- Taxes paid (net of refunds) 

Net cBBh generated from operating activitle■ 

8. Cuh flow from Investing activities 

Purchase of Property,plant and equipment and Intangible 
assets (including Capital work in progress) 
Proceeds from sale of Property.plant and equipment, 
Intangible assets and business (disclosed as exceptional 
item in previous period I 
Investments in subsidiaries 
Other investment (made)/repayment received 
Loans to subsidiaries (net) 
(lncrease)/decrease in bank deposits and margin money 
Share application money paid 

Proceed received from offer for sale of investment in 
subsidiary net of issue expenses I exceptional item) 
Amount received from subsidiary against business sale 
Interest received 

Net cash used In lnve■tlng actlvitle• 

C, Cuh flow from financing actlvitlea 

Proceeds from long-term borrowings 
Repayments of long-term borrowings 
Proceeds from short-term borrowings ( net) 
FCCB premium paid on buy back of bonds 
Interest paid 
Dividend paid 
Payment of lease liability (with interest) 

Net cash u■ed In financing actlvitle■ 

Net (decrease) / lncreaae In ca■h and cuh equivalent■ 

Opening balance of caah and cuh equivalents 

E:xchange fluctuation on cash and cash equivalent 

Clo■lng balance of caah and cash equivalents 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant M a rg, Andheri (E), Mumbai - 400 099, India 

T: 91 22 4018 9999 F: 91 22 4018 9986 CIN No: L24299MHI 977PLC0l 9982 W: www.glenmarkphatma.com 
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Standalone 
Half year ended 

30.09.2021 
Unaudited 

14,760.06 

771.25 
1,122.60 

(1,617.40) 
6.27 
1.84 
0.10 

100.00 
119.39 

(4,303.33) 
(441.82) 

10,518.96 

(2,020.73) 
(477.77) 

(1,368.32) 
3,015.08 

(851.74) 
(1,705.13) 

7,962.09 

(745 .90) 

1.93 
(14 .52) 

(400.00) 
(17,303.42) 

1.57 

4,304.23 
9,133.35 
1,028.30 

(3,994.46) 

3,978.07 
(2,588.75) 
(1,416.83) 

(573.88) 
(762.27) 
(706.99) 
(123.34) 

(2,193.99) 

1,773.64 

147.23 

(2.32) 

1,918.55 

Half year ended 
30-09-2020 
Unaudited 

10,373.89 

726.03 
1,203.50 

(1,964.06) 
6.30 

27.81 
(0.09) 

118.78 
(279.90) 

2,076.00 

12,288.26 

(2,666.37) 
(793.89) 
277 .91 

(542.79) 

(3,725.14) 
(1,176.81) 

7,386.31 

(1,442 .48) 

338.54 

(8,600.57) 
1.43 

126.29) 

555.00 
2,823.29 

(6,351.08) 

(560.62) 

(781.76) 
(1.43) 

1145.01} 

(1,488.821 

(453.59) 

872-92 

0.45 

419.78 

Registered office: B/2, Mahalaxrni Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glcnmarkpharma.com 



Glenmark Pharmaceutical• Limited 
Con■olldated statement of cuh flow■ for the half year ended 30 September 2021 

(All amounts in million of Indian Rupees, unless otherwise stated) 

Particular■ 

(A) Ca■h flow from operating actlvltle■ 

Profit before tax 

Adjustments to reconcile profit before tax to net cash provided by operating activities: 

Depreciation, impairment and amortisation 
Finance costs 
Interest income 
Dividend income 
(Profit)/Ioss on sak of property, plant and equipments 
Fair valuation of Investment 
Employee benefit obligation 

Provision for doubtful debts / expected credit losses 

Employee share based compensation expense 
Exceptional item 

Unrealised foreign exchange (gain) 

Operating profit before working capital changes 

Change■ In operating a■■eta and llabilltlea 
- (Increase)/ Decrease in trade receivables 
- (Increase) / Decrease in inventories 

- (Increase)/ Decrease in other assets 

- lncrease/(Decrease) in trade payable and other liabilities 

Net change■ In operating a■■ et■ and llabllltle■ 
Income taxes paid 
Net cuh generated from operating activltle, 

(Bl Ca■h flow from lnve■tlng actlvltle■ 

(Increase)/ Decrease in restricted cash 
Interest received 
(Increase) in non current asset 

Proceed from sale of shares / Investment (made in) shares 
Proceed received from offer for sale (net of issue expenses) 

Payments for Purchase of Property, plant and equipment and Intangible assets (including Capital 
work in progress) 

Proceeds from sale of Property,plant and equipment, Intangible assets and brands, business 
(disclosed as exceptional item) 

Net ca■h generated/ (uud) In lnve■tlng actlvltle■ 

(C I Cash flow from financing actlvltle■ 

Proceed from Initial public offer of equity shares of subsidiary 
Proceeds from long-term borrowings 

FCCB premium paid on repurchase 
Repayments oflong-term borrowings 

Proceeds from /(repayment) of short-term borrowings (net) 
Interest paid 

Payment of lease liability (with interest) 
Dividend paid 
Net cash u■ed In financing actlvltle■ 

Effect of exchange rate changes on cash and cash equivalents 
Net increa■e/(decrea■e) In ca■h and ca■h equivalent■ 

Opening balance of ca■h and ca■h equivalents 
Closing balance of ca■h and ca■h equivalent■ 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91224018 9999 F: 91 22 4018 9986 CJN No: L24299MH1977PLC019982 W: www.sJonm•·:t, .Sp!:;:,=~~ 
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Con■olldated 

Half year ended Half year ended 
30.09.2021 30.09.2020 

Unaudited 

8,285.13 

2,362.62 
1,445.50 

(27 .38) 

0.00 
39.95 
0.10 

146.57 

188.30 
20.16 

396.93 
12,857.88 

(2,294.25) 
(2,342.03) 

739.37 
(1,027 .78) 

(4,924.69) 
(2,516.50) 
5,416.69 

223.08 

26.09 
27.66 

(400.00) 

4,304.23 

(3 ,491.31) 

1.40 
691.15 

10,264.97 

3,978.07 

(573.88) 
(13,291.20) 

(1,416 .83) 
(1,008.50) 

(505. 19) 
(706 .99) 

(3,259.55) 

58.08 
2,906.37 

11,380.9S 
14,287.32 

Unaudited 

6,969.85 

2,172.87 
1,743.72 

(9 .70) 

26 .18 
(0.09) 

407.59 

0.09 
27.81 

(311.30) 

(245.89) 
10,781.13 

(2,334.88) 
(321.72) 

(1,402.41) 

(537 .85) 
(4,596.86) 
(1,945.27) 
4,239.00 

1.39 

13.90 

(4,159.75) 

425.82 
(3,718.64) 

1,719.71 

(2,430.03) 
(560.62) 

(1,271.46) 

(464.72) 
(1.43) 

(3,008.551 

258.38 
(2,229.81) 

11,102.75 
8,872.94 

Registered office: B/2, Mahalaxrni Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianccofficer@glcnmarkpharma.com 
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Glenmark Pharmaceuticals Limited 
Annexure A 

1st o entities inc u e 1n t e conso f l d d. h 

Sr. No Name of Entities 
lid d fi ate . l nanc1a resu ts fi or quarter an 

1 Glenmark Pharmaceuticals (Europe) R&D L td. , U.K. 

2 Glenmark Pharmaceuticals Europe Ltd. , U.K. 

3 Glenmark Pharmaceuticals S.R.O. 

4 GJe.nmitck Pharmaceuticals SK, S.R.O. 

dh lf a 

5 lchnos Sciences SA (I !ormcrly known as Glenmark Pharmaceuticals S. i\ .) 

6 Glenmark [·folding S.A. 

7 Glenmark Pharmaceuticals S.R.L (ljquiJ.atcd with effect from 30 July 2020) 

8 Glenmark Pharmaceuticals SP z.o.o. 

9 Glcnmark Pharmaceuticals Inc. 

10 Glenmark 111ernpeutlcs Inc. 

11 Glenmark Farmaceutica Ltda 

12 Glenmark Generics S.A 

13 Glenmark Pharmaceuticals I\fcxico, S.A. DE C.V. 

14 Glenmark. Pharmaceuticals Peru SAC 

15 Gimm ark Pharmaceuticals Colombia SAS, Colombia 

16 Glenmark Uruguay S.A. 

17 Glenmark Pharmaceuticals \ cnczuela, C.A 

18 Glenmark Dominicana SRL 

19 Glenmark Pharmaceuticals EJ1.1• pt S.A.E. 

20 Gleumark Pharmaceuticals FZE 

21 Glenmark Impex L.L.C 

22 Glenmark Philippines Inc. 

23 Glenmark Pharmaceuticals (Nigeria) Ltd 

24 Glenmark Pharmaceuticals Malaysia Sdn Bhd 

' 25 Clenmark Pharmaceuticals (1\ustrn.lia) P tv Ltd 

26 Glenmark South Africa (pty) Ltd 

27 Glenmark Pharmaceuticals South Africa (pty) Ltd 

28 Glenmark Pharmaceuticals (l'hniland) Co. Ltd 

29 Glenmark Pharmaceuticals B.V. ' 

30 Glcnau rk Arzneimittel Gmbh 

31 Glenmark Pharmaceuticals Canada Inc. 

32 Glenmark Pharmaceuticals Kenva Ltd 

33 \Tiso Farmaceutica S.L., Spai.n 

34 Glenmark Special ty SA 

35 Glenmark Pharmaceuticals Distribution s.r.o. 

36 Glenmark Pharmaceuticals Nordic AB 

37 Glenmark Ukraine LLC 

38 Glenmark-Pharmaceuticals Ecuador S.A. 

39 Glenmark Pharmaceuticals Singa pore Pte. Ltd. 

d d30 S year en e 

40 Ichnos Sciences Biot herapeucics SA (fi'ormetly known as Glenmark Biotherapcutics S.--\) 
41 lchnos Sciences Inc. , USA (w.e.f. 31 J\fa v, 201 9) 

42 Glenmark Life Sciences Limited 

eptem b 2021 er 

43 Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Ltda. (up to 23 December 2020) 

t •"Ss0 ~ 

q.."' C',, 
~R~ 'f_. 

~naf\e1ed ,.,, ~q_ " 11\s u, Glenmark Pharmaceuticals Ltd. r,.ccoun\a :::: I 
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