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Management Discussion & Analysis for the 

Fourth quarter of FY 2018-19 
 

Glenmark has recently reorganised its businesses into three separate entities. 
 

Glenmark Pharmaceuticals Ltd. (GPL) 
 
 

 
Glenmark Life Sciences (GLS)                                                                  Innovation NewCo 
           100% Subsidiary                                                                                100% Subsidiary 
                      (being incorporated) 

 

 

Each of these three entities are operating independently with separate 
management teams. We have provided an update on each of these entities 

separately in this document. 
 

Revenue Figures for the Consolidated Glenmark Pharmaceuticals Ltd. 
 

                         (Rs. In Millions) 

*gZetia® sales estimated to be USD 50 Mn in FY 2017-18 

Average conversion rate in 12M FY 2018-19 considered as INR 69.76/USD 1.00 

Average conversion rate in 12M FY 2017-18 considered as INR 64.39/USD 1.00 

USD figures are only indicative 

  
Fourth quarter ended March 31 Year ended March 31 

FY 2018-19 FY 2017-18 Growth FY 2018-19 FY 2017-18 Growth 

India 6,677.94 6,086.70 9.71% 27,769.71 25,142.52 10.45% 

US 7,696.00 6,995.59 10.01% 31,392.70 32,075.72 -2.13% 

Rest of World 
(ROW) 

3,852.85 2,985.36 29.06% 12,759.35 10,992.24 16.08% 

Europe  3,184.07 3,189.56 -0.17% 11,207.09 9,058.10 23.72% 

Latin America 1,204.07 1,276.23 -5.65% 4,179.53 4,066.95 2.77% 

API  2,487.77 2,048.62 21.44% 9,493.11 8,778.91 8.14% 

Total  25,102.69 22,582.06 11.16% 96,801.48 90,114.44 7.42% 

Other Revenue 532.04 216.10 146.20% 1,853.20 916.26 102.26% 

Consolidated 
Revenue 

25,634.74 22,798.16 12.44% 98,654.68 91,030.70 8.38% 

Consolidated 
Revenue excluding 
gZetia® 

--- --- --- 98,654.68 87,811.20* 12.35% 




