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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMEBER, 2023
(& armounts in millice of Indian Rupees, unless otherwise stated)

| Standalone Consolidated
Sr. — Quarter ended ~ Quarterended | Quarterended = Halfyearended | Halfyearended | Year ended Quarter ended | Cuarterended | Quarter ended | Half year ended | Half year ended Year ended
No. 30/09202 | 50062023 | 30092022 | 30082023 | 30/012022 | SU02023 | 30/092023 | 30062023 | 30/0912022 | 30009/2023 | 3010812022 | 310372023
I B {Unaudited) | {Unaudited) (Unaudited)  (Unaudited) {Unaudited) | (Audited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
| Revenue from operations
(a) Metsales 21,704.03 2098062 21,534.68 42 6B4.65 40,257 08 B0, 196.66 31,806.87 29984 72 29.826.25 G1,591.50 54,108,223 1.14,319.38
i) Other operating income 63013 463,22 547 44 1.083.35 844,36 2.009.96 466.91 375.54 353.06 B42.85 7718 1,512.97 |
Total revenue from operations 2233416 21,443 84 2208212 43,778.00 41,201 42 B2 206.62 3207378 30,360,686 30,179.1 62 434 44 5482541 1,15,832.35
I | Other intomea 735.78 48581 3167.28 1.220.34 6,632 46 9,850 30 16.97 18722 863.55 214,14 2,607 565 2.889.01
I Entaf income {1+ 1) 23,065.54 2183745 £5,245.40 45,007.39 47,833,538 92.066.01 32,090.7% 30,557 88 31,042 .36 G2 648.63 o7 43307 1,18,721.36
v EPENSES
(a) Cost of materials consumed & 070,30 T.967.56 8,302 43 16,037.85 1547085 30,358.76 8,157.53 8,302, 54 B,376.08 17 46007 16,120.00 3185727
b} Purchases of stock-in-irade 812 30 E21.71 1,013.18 1.634.01 1.853.73 3,811.97 4,088 34 4.184.25 3,469.14 8272 58 6,0495.66 13,124 66
() Changes in inventories of finished goods, work-in-progress and stock-in-trade 60,75 (230.84) (310.25) (170.08) (611.07) (313.65) [1,268.03) (608 52) (1,087 .57) {1.676.85) (1,870.12) (2 406.57)
(d) Employes benefits expenss 383003 3,244 66 3.808.27 .m0 543224 13.465.08 T.328.79 BB1273 f,836.44 14,141.52 12,785.55 26.,007.76
(e} Financs cosls 54187 610,34 524,69 1.201.21 g22.32 206816 1,214 58 1,116.08 820.39 2,330.66 142793 3.490.36
if) Dapraciation, amartisation and impairmant expanse 458 46 487 52 461,66 0B5.29 811,99 1,841 48 1,414.54 142040 1.457.71 283494 283647 5609174
iq) Other expenses 512587 4 600.79 544318 9. B16.66 9,393.13 2005654 £,144 30 7,206 .44 779546 1544074 14,044 73 30,899.18
Tota! expenses (1Y) 18.979.55 17.700.74 19,2447 36,6B0.33 H.A873.19 ¥1,388.50 30,080.05 28.523.62 2T 676,68 38, 603 67 51,440 22 1,048,664 40
¥ | Profiti{loss) before exceptional items and tax (|1l - [V} 4,090.35 4.236.71 6,005.23 8,327.06 12,960.69 20,677 42 2,010.70 2.034 26 3,366.20 4,044 .96 5,983.85 10,056.96
Vi | Exceplional items (gain)! loss (Refer note &) 196.69 31628 - 512 96 - 4 958,66 325423 62023 - 3,774 46 - 7.658.54
Yl | Profitiloss) bafora tax from continuing operations (V - V1) 3,853 .66 3.82042 6,00:5.23 T.814.08 12,960,659 15.718.74 (1,243.53) 1.514.03 3,.366.20 270.50 b, 883.85 239842
Wil | Tax expense :
Curent tax 9215 JB5.65 383,43 477 ED 1,987 .40 3.869.31 22T BET.23 810,58 794 .51 1,500,654 4,162.90
Deferred tax TIT a7 B18.21 889.89 1,506.18 1,81597 (238.26) 33218 70,02 a3773 a02.20 1,441.56 (BEA.AT)
X | Profitiloss) after tax for the period from continuing operations (VI - VI 3,023 .54 2.716.56 423151 5,740.10 915732 12,087 68 (1,802.99) 37678 1,717 (1.426.21) 274185 (895.61)
X | Profitiloss) for the period from continuing operations attributable to:
= Non-controlling interests . . - - - . 203.83 23184 18228 43577 68,06 801.55
- Dwners of the Company 302154 2.716.56 4, 231,51 5,740.10 0,157.32 12.087.69 (2,006.82) 144 .84 1,535.62 i1,861.98) 237359 {1,697.15)
Xl | Profit{loss) before tax from discontinuing operations (Refer nate 6) 1,580.25 1,820.04 1,435.91 340929 2,808 38 6,286.09
Xl | Tax expense of discontinuing oparations :
Current iax JET.00 43509 33693 g22.89 T01.22 1,506.11
Deferred fax 1483 29.55 28,40 44,43 41.05 10,37
Kl | Profitiloss) after tax for the period from discontinuing aperations (X1 - XII) 118737 1,354.50 1,068.78 2.541.87 2,156.11 4 665 61
XV | Profitfloss) for the pedod from discontinuing operations attributable to:
= Non-confrofling interests - . - . - .
- Owners of the Company 108737 1,354.50 1.068.78 2,541.87 215611 4 BE9.61
X | Profitiloss) after for the period from continuing and discontinuing operations {1X + X1} (615.62) 1,731.28 2, 786,69 1.115.66 4 88T, 76 377400
X | Profitiloss) for the perod continuing and discontinuing operations attnibutable to:
= Non-controlling interasts = . - . . . 20383 23184 182,24 43577 26808 a1 .55
= Crwmers of the Company 3,023.54 2,716,556 4,231.51 5,740.10 915732 12,087.60 319.45) 1.499.34 R G79.59 452970 287245
¥ | Other comprehensive income from continuing operations
At} Mems that will not be reclassified to profit or loss (65.31) (7.50) (41.50) (72.81) 49 87 9.7 (72.46) (5.52) (42,78} (T7.08) 56.61 165.08
(i) Inconme tax relating to items that will not be reclassified to profit or loss 2985 273 (6.36) 3208 (17.42) (3.39) 2985 2273 5.69) 32.08 {16.75) [23.20)
B i} ltems that will be reclassified to profit or loss : J . . ; : (TB2AT) (564.37) (560.17) (1,326.54) 1,355.31 1 549 BD
[ii) Incoms tax relating 1o ttems that will b2 reclassified to profit or kss - = . = - - 7o44) 650 1 185.64) 1G8,.65) 140596} [451.52)
XV | Total comprehensive income from continuing operations for the period year 2.888.08 2,711,289 4,183.65 5,600.37 9,189.77 12,084.01 (2,683.25) (184.08) 923,63 (2 BET.33) 373136 Gidd 56
¥ | Other comprehensive income from discontinuing operations for the period! year (19.89) (0.73) {4.72} [20.62) {4.43) (2.90)
XX | Total comprehensive income from discontinuing operations for the period! vear (XHE + XIX) 1,167 48 1.353.77 1,064.06 252125 215168 4 66671
%4 | Other comprehensive income for the period! wear from contining and discontinuing aperation (X + XIX) (35.46) (5.2T) (47 BE) (40.73) 3245 B.32 (900.15) (561.58) (799.00) (1.461.74) GE5, 28 1,537.27
¥XIl | Total comprenenssve income for e penod’ yesr from coninuing and disconfinuing operation (XN + X 2.8988.08 2,711.20 4,183.65 5.609.37 918877 1200401 {1.515.77) 1,169.69 1,987 69 [346.08) 5,8683.04 53127
¥l | Total comprehensive income attributable to;
= Non-controlling interasts . - . . - . 200.43 23108 181.66 43248 26T 55 BO0.BS
= Owiners of the Company 25832.08 2112 4, 183.65 560037 9,189.77 12.004.01 {1.716.25} o3r.m 1,806.03 [T78.54) 551549 451044
¥EIV | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 28217 28217 28217 28217 28217 28217 M2AT 28217 28247 282.17 28217 28217
XV | Other equity (other than revaluation resenve) 1,798,492 46 94 457 06
XM | Eaming per share for continuing operations (EPS) (nof anruakised except for ®e year ended 31 March)
| Basic {in Rupees) (7.1} 0.5 544 (B.60) B41 (6.01)
| Diluted {in Rupees) (7.1} 0.51 5,44 (6.60) .41 (6.01)
X0 | Eaming per share for disconlinuing operaions (EPS) (nol annualised except for the vear ended 31 March)
Basic (in Rupees) 4.21 4 B0 379 g.01 T.64 16.54
| Diluted (in Rupees) 421 4 50 378 9.01 764 16.54
YWl | Eaming per share for continuing and discontinuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupess) 10.72 863 15.00 2034 3245 42 B4 {2.90) 5.3 823 241 16.05 10.53
| Diluted {in Rupeas) 10.72 | 863 15.00 | 20.34 3245 | 42 54 {2.90) B 9.23 241 16.0:5 10.53
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenrark Pharmaceuticals Limited
Statement of assets and liabilities Statemant of cash flows for the half year ended 30 September 2023 Consolidated statement of cash flows for the half year ended 30 September 2023
[All amouniz in million of Indian Rupees, unlass otherwise siated) (Al amounts in million of Indian Rupees, uness otherwise stated) {Adl amounis in milleon of Indian Rupees, unless atherwise stated)
Particula,s | Standalone __ Consolidated Standalone Consolidated
Az at [ As at Az al A= al  Half ygm - | Half year Half year Half year
0092023 HI03Z023 02023 1032023 Particulars ended ended Particulars ended ended
Cai Unaudited | Audited Unaudited Audited | 30.00.2023 = 30.09.2022 30.09.2023 | 30.00.2022
ASSETS AL Unauwdited = Unaudited | Unaudited | Unaudited
Man current assets [ A. |Casgh flow from :..pgﬂung activities {A) Cash flow from operating activities
Property, plant and equipment 14,439.45 1436333 28,664 90 29.127.06 Prodit before tax 781407 1296069 Profit before tax from continuing operations 270.49 5,983.85
Capital work-in-progress 165041 1,590.71 12,214.36 10,658.24 Adiustments for: il'dljlﬁ'l before tax from discurﬂfinl.tl:;{g operations 3409200  2,898.3
Right of Use Assef 47243 533.33 217715 2, 165.67 i _— ustments to reconcie peofit befone lax o met
Goodwil | ; 680 52| 736.19 1ol st el il e R | cash provided by operating actiies:
CHher intangible assets 2327 64| 257278 21 462 58] 22188 67 bterent ngie i§112 :m] (62 71 | Depreciation and amorisation 3,082.35 3,024.61
Intangible assats under development 195.74 | 132 66 2, 11368 1,238.15 Di 002 1 080,47 Finance costs 2,338.61 143061
Financial assets idend income s (0.02) (1,088.32) Interest income (98 96) (93.27)
(i) Investments 1,22,261 60| 1,03,327.10 446,08 445.73 Loss/{Profit) on sale of Property, plant and equipments 0.27 617 Dividend income (0.02) (3.52)
(i} Loans 56,761.98) £8,740.68 3 =z Employee share based compensation expense {0.35) 0.06 (Prefifyloss on sale of property, plant and equipments (21.34) (2.18)
(ili) Other financial assals 246.18) 226.34 336,45 316.80 Fair valuation of investment (034) (0.02)) Fair valuation of Invesiment (0.34) {0.02)
Diferred tax assels {net) 7,903.44| 9,457 54 17 118.66 18,059.13/ Provigion for bad and doubtful debts/ expectad : 60.00| Provision for gratuity and compensated sbsence 185.33 31 60
_ Other non-current assets _1.504.05| 1,040.08 1.071.45 1,525.85| credit loszes Prowision for doubitful debis  expected credt lossas 33.65| 139.67
' Total non- current assets 2,07 762.82| 201,994 43 87,394 .83 86 461 .49 Provision for gratuity and compensated absence 128.18 66.62 Emgployee share based compansation axpansa 15.67 42 63
Current assels _ Exceplional items - expense / (income) 512 08 = Exceptional items - expense [ (income) 377246 .
Inventores 11,882.69| 10,9024 26.499_20 23,736.20 Unrealised foreign exchange (gain)fioss 27698  (4,026.20) Unrealisad foreign exchange igain} 54226/ (393299
Financial assets Operating profit before working capital changes 10,006.57 8,860,560 Operating profit before working capital changes 13,541.45 9.521.37
i} Investments =| - . - Adjustments for changes in working capital : Mﬁlﬁmlﬁ for 'ﬁhﬂﬂ?ﬁ in 'ﬂ'ﬂl‘ﬂ.l“-g. capltal i
(il] Trade receivables 25,247 .00 25,056.50 32,005.04 365,651.69! . (Increase) Decreasa in trade receivables (7A02T|  (1273.42) - {Increaze) Decraase in frade receivables 4,015.23 (446.53)
(iil) Cash and cash aquivalents 29545 92698 11.229.93 11,582 .03 |  Dec ol e 7 993'11. IEEE-H-E - [Increase) / Decrease in inveniories (3.648.22) (3.155.71)
(iv) Bank balance other than cash and cash equivalants 10.02! 10.96 10.02 10,96/ - (Incraase) / Decrease in olhar receiva (2.803.11))  (862.93) - (Increase)! Decrease in other assets (5.221.46) (2,131 68)
(v} Other financial assets 1.416.05/ B76.36 7 759 04 1,299.97 - {increase)/ Dacrease in inventories (980.75)  {930.93) - IncreasesDecranse) in rade payable and ober iabiies | (4,100.46) G159
Current tax assels -| - - - -Increase | {Decrease) in trade and other payables B40.58)  [1,000.635) Net changes in operating assets and Habilities | (8,954.91)  (5,052.33)
Other current assals B.511 45| 8,078.76 14 430,48 10,045 52 Met changes in operating assets and liabilities (3.873.15)  (3.876.93) Incomne faxes paid (1,630,017 (2 450.36]
Total currant assets 47 363.76 | 43.851.77 36,434 61 84 236.37 - Income taxes paid (net of refunds) (843.82)  (1,566.58) Net cash generated from operating activities 2,956.53| 2,018.63
_Assets classified as held for sale 13.04 13.04 2623472 23.018.90 Met cash generated from operating activities 5,289.60 3,406.09 | (B) Cash flow from investing activities
| Total assets 2,55,139.72| 2,45,859.24 2,00,064.16 1.93,716.76 B. |Cash flow from investing activities (Increase)l Decrease in restricted cagh 0.94 0.08
EQUITY AND LIABILITIES Purchase of Property,plant and equipment and Infangible | (345.08)  (eaz41)| | Inferest received 48.72 93.27
Equity . assets (including Capital work in progress Dividend received 3.52 3.52
Equity share capital 28217 282.17 282.17 282.17 Bt Lo progress) |
UL SHiare cap fak : X s Proceeds from sale of Property,plant and equipment, 2 86 11.87 (Increasa)l Decrease in non current asset . 0.50
glher equity oo 3 _ ; :E;gggg' :;gﬁigﬁ g%gﬂgg M.iﬁ?.gﬁ Intangible assets and brands, net of related cost, Proceed from sale of investment . 50.00
mgi:i;;ﬁﬁ]nl;tﬁéﬂmﬂﬁmm enmark Phamaceuials Limited e | i ? q'ngﬁ 1 ﬂ;ﬁag ramediation cost and legal cost Payments for Purchase of Property, plant and (4,112.49))  (3,299.95)
Liabilites = o e investments in subsidiaries (0.50) (11.04) Etx;ﬁlr?mf inﬁ Eﬂ? assets (ncluding
Mon-current liabiities Proceed from Sale of investment : 50,00 - : i
Einancial kabilites Loans 1o subsidianies (net) 6,921.34) 301430 P’“?““ds "‘I"’“ E'E“.‘;Ff P’“p“”?-ﬁ’“ 33‘3 ’ 18.94 %214
(i} Borrowings 26,708.62| 26,608.18 38.768.47| 38,521.38 (Increase)/decrease in bank deposits and margin money 0.94 0.08 ﬂ“{”tgg““‘- “'3"9:1. '-:.EE“‘EIE'" S “‘:—"' o
(i) Lease Kabilities 247.22| 332 00 1.661.86 1,774.22! Share apphcation money paid 3 (20.19) 18380 COE, TeMmediation Cost and |ege) cos ; : :
(i} Other financial liabilities 1,707 40| 3,725 80 3,883 53 3,962 58 Kt by 65705/ 21483 Net cash used in investing activities (3,989.37)  (3,060.44]
Deferred tax liabiities (net) -| 3 4 48 514 Divicind recaivad 002 108012 (C) Cash flow from financing activities _
her non- current liahilities | : 13,60 13.29) Net cash from {used) n investing activities {E,S!IE.:'!E 5;3‘“-15 Proceeds! {repaymant) from lang-term borrowings [236.T3) 743850
Total non-current liabilities 28,663.44| 30,666.66 44,331.54 4427381 8 ) ' FCCEB premium paid on repurchase of bonds - (1547.26)
Currant Eabilities ' C. |Cash flow from financing activities Repayments of long-term borrowings - {5132.21)
Financial fiahilities Repayments of long-lerm borrawings _ (236.73)  (5,132.21) Proceeds from /{repayment) of shorl-term 5.436.15 300,00
(i) Borrowings 6,948.22| 4,955 B2 10,441.36 4,955.82 Proceeds fromiirepayment of) short-term borrowings 1.874.51 H00.00 borrawings (net)
(il Lease liabdties 329,60 315.25 045 56 830,39 (ned) Interest paid (2.270.14)|  {1,285.80)
(iii} Trade payables . . . : FCCE premium paid on buy back of bonds - {1.527.26) Payment of lease liabdity (with interast) (589.42) (561.29)
- Total outstanding dues of Micro enterprises and Small enterprises 343.37) 547.83 349.87 54783 Interest paid {1,179.29) (819.40) Dividend paid (inclusive of dividend paid 1o non (0.94) (220.83)
- Totad outstanding dues of other than Micro enterprises and Small enterprises 23.255.01| 20,383.50 18.822.76 19,456.43 Dividend paid (0.94) (0.08) controlling Interast)
{iv) Other financial rabifties 7.790.68 8.142.29 12,570.22 12,115.59 Payment of lease Eability fincluding intarest) (168.57),  (15267)| |  Netcash used in financing activities 233892  (988.99)
g‘gfri" cusrent llabifities fﬁg;gg ‘S;E% gggg -ﬂ’;' ;ggéﬁg Met cash used in financing activities 38898 (1331.63) |  Netincreaseidecrease)incashand cashequivalents | 1,306.08)  (2,030.75)
G A il it : et R Met [decrease) | increase in cash and cash (628.35) 140481  Opening balance of cash and cash equivalents 1443026 14,105.26
urreni {ax liabdities {met) 7907 £55.13 1,231.58 984 .88
~Total current Kabilities 42.708.06) W47 73 57 699 &1 15 462 42 equivalents Effect of g:x-:hange rate changes on cash and (76.97) 5.0
Total labdiles 71,371.50/ 67,084 61 97,.231.75 89,735.03 Opening balance of cash and cash equivalents 96961  20850) | jcashequialants . ;
Liabilities directly associated with assets classifed as held for sale -| _ - 5.475.66 5 588 14/ Exchange fluctuation on cash and cash equivalent (3.16) {0.51) Cash balance fransfermed from business aoquistion . =
Tatal equity and liabdities 255139.72] 2,45 859.24 2,00,064.16 1,93, 716.76! Closing balance of cash and cash equivalents 295.45 1,690,850 Closing balance of cash and cash equivalents |  15659.37)  12,390.42
Notes:

1. The Financial results have been preparad i accordance with Indian Accounting Standards {Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requiations, 2015 (as amended),

2. The above resulls were reviewed by the Audd Commitiee &l its meeting held on 8" November 2023 and approved by the Board of Direclors at its mesting held on 107 November, 2023, The results for the quarter and half year ended 30" Seplember, 2023 presented were subjectad to a “Limited Review” by statutory auditors of the Company who have issued
an unmodified report on the said resuls.

4. The Chief Operafing Decision Maker ("CODNM) reviews the financial performance at pharmaceutical business level. comprising of generics and active pharmaceutical ingredient componends, which are intefinked and inter-dependent. therefore, the Company has only one reporiable segment, i.e.. Pharmaceuficals.

4. Az at 30" September, 2023, pursuant o Employvee Stock Options Scheme 2016, 78,717 oplions were outstanding, which upon exercise are convertible into equivalent nember of equity sharas.

5. Excepbional Hem:

Standalone

Excaptianal fam in the standalone rasult for the quarter and Half Year ended 30 Septarmber 2023 T 196.69 and ¥ 512.98 respactively comprises of ramediation cost of manufaciuring sites in India .

Consolidation

The US subsidiary Glenmark Pharmaceuticals Inc., USA ("Company’) has enlergd Into an agreemeant with the U5, Department of Justice, Anfitrust Bivision {(DOJ) on August 22, 2023 to resolve all of its courl proceedings with the DOJ involving historical pricing practices relating to the generic
drug pravastatin between 2013 and 2015, The Company has entered into a three-year Deferred Prosecufion Agreement, and if the Company adheres 1o the terms of the agreement, including the payment of $30 million, payable in six installments, the DOJ will dismiss the pending Superseding Indictment,
Exceptional fem in the Consofidated result for the quarter and Half Year ended 30 September 2023 T 3,254.23 and T 3,774 .46 respectively comprises of the U.5. Depariment of Justice, Anfitrust Division (DO} settlement, related cost and remediation cost of manufacturing sites in India & USA .

31 March 2023 :

The Company and its S subsidiary (Glenmark Pharmaceuticals Inc., USA) have, subject to final docurnentation and approval of the Court, after the end of the accounting year, amived at a settement with Three Plainfiff Groups collectively representing all of the clsims against the Company and Merck in redafion to muifiple antitrest and consurmer protection lawsuits, ncleding a
class action, consofidated in the: Eastem Distict of Virginia, U.S. (the “Court’) for a total amount of LSS B7.5 milkon (US Doltar Eighty Seven Pomnt Five million), payable over bwo financial years. The final setilemants will be in accordance with the saparate agreements antaned into with each of the plaintiff groups and will ba subject 1o the final approval by the Court. The satflernents
will make clear thal the seliements ane commencial setlerments of civil liabiites and not on the basis of the Company hawing conceded or admitted any liability, oflence, wrongdaing or illegality,

In view of the above and &s a prudent measurs, the Company has made a provision for the estmated sstiement amount of 7 8,010.53 {equivalent of USS B7.5 milion and refated casts) and charged the same to prof and loss account for the year ended 31 March 2023. Due to the non-recuming nature of the provisian, the Company has dassified this provision as an exceptional
item in fhe financial stalements for the quarter and year endad 31 March 2023, The resultant deferred tax asset of T 2799 20 has also been recognised. On finaksation of setlement agreements and final approval of the Court, e crystalized Fability will be accounted after adjusting the: provisions in this respect in the vear of final sefflement and Court approval.

Exceptional dem in the consolidated result for the quarter also includes a net gain of ¥ 13.21 arising from the divestment of select tail brands and sub-brands from the dermatology segment {India and Nepal business), net of frade expenses, frade receivables, inventory write-off, other reimbursable expenses and remediation cost of Manroe manufacturing site
{USA} and India manufaciuring sites. The exceptional item for the yvear anded 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India and Mepal business), nei of frade expenses, frade receivables, imventory write-off, other reimbursable axpenses and rernediation cost of Monroe manufachuring site (USA).

Exceptional fem in the standalone result for the quartar incledes a net gain of T 1,426.81 arising from the divesiment of select tail brands and sub-brands from the dermatology ant {India and Nepal business), net of trade expenses, trade receivables, inventory write-off and othar reimbursable expenses and remediation cost of India manufacturing sites.
The exceptional item for the year ended 31 March 2023 additionally includes gain on sabe of cardiac brand Razel {India and Nepal business), net of frade expenses, trade recenvables, inventory write-off, other reimbursable expenses.

6, Pursuant to Board approval dated 21 September 2023, the Company entered info share purchase agreement with MNirma Limited (the “Buyer”) for the sale of 91,885,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited ("GLS"), a subsidsary of the Company, to the Buyer at a price of
INR &15/- per share, aggregating to INR 56,515 million {subsect to adusimeants as agreed among he parties), in accordance with the terms of the share purchass agréement dated 21 September 2023 among the Company, GLS and the Buyer. Subsequently, shareholders of GPL approved the special resolution for sale of shares of GLS with reguisite majonty
The effect of the transfer will be reflected in the financial information/statements of the period in which the deal is consummated post-receipt of all requisite regulatory approvals.

A3 required by Ind-A3 105 “Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosers made in the financial results.

7. The list of subsidianes as of 30" September, 2023 is provided in Annexure A,

8. Diluted EP5 has been compuied considering the effect of conversion of ESOPs.

9. Previous period's figures have been re-grouped’re-classified to rander them comparable with the figures of the currant period.

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2023

1. Glenmark Pharmaceubicals Ewope Lid., UK. 2. Glenmark Pharmaceulicals 5.R.0. 3. Glenmark Phammaceuticals SK, 5.R.0. 4. lchnos Sciences SA (Formerly known as Glenmark Pharmaceuticals 3. A 5. Glenmark Holding 3.4, 6. Glenmark Pharmaceuticals SF z.o.0. 7. Glenmark Phamaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark

Farmaceutica Lida 10. Glenmark Generics 5.4 11. Glenmark Pharmaceuticals Menico, 3.4, DE CV 12, Glenmark Phammacauticals Peru SAC 13, Genrmark Pharmaceuticals Colombia 343, Colombia 14, Glanmark Unuguay 5.4 15. Glenmark Pharmaceuticals Vienezuela, C.A 16. Glanmark Dominicana SEL 17, Glanmark Phamaceuticals Egypt 3.A.E. 18. Glenmark Pharmaceuticals

FZE 19. Glenmark Impex L.L.C 20, Glenmark Philippmes Inc. 21, Glenmark Pharmaceubicals (Nigena) Lid 22. Glenmark Pharmaceuticals Malaysa Sdn Bhd 23, Glenmark Pharmaceuticals (Ausiralia) Pty Lid 24, Glenmark South Africa (pty) Lid 25, Glenmark Pharmaceuticals South Africa (ply) Lid 26, Glenmark Pharmaceudicals | Thailand) Co, Lid 27. Glenmark Phamacauticals BV,

28. Glenmark Araneimiitel Gmibh 29, Glenmark Phamaceuticals Canada Inc. 30, Glenmark Pharmaceuficals Kerya Ltd 31. Viso Fammaceutica 5L, Spain 32. Glenmark Specialty 54 33, Glenmark Pharmaceuticals Distribution s.ro. 34. Glenmark Pharmaceuticals Mordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Fharmaceuficals Ecuador S.A. 37. Glenmark Phamaceduticals

Sngapore Pta. Lid. 38. Ichnos Sciences Biotherapeutics 54 39. Ichnos Sciencas Inc., USA. 40, Glanmark Life Sciences Limited 41, Gianmark Healthcare Limited (with affect from 12th May 2023) 42. Glenmark Farmaceutica SpA (with efect from 15t March 2023) 43. Sintasy Pharma 5.8.L (with effect from 10th February 2023)

For and on behalf of the Boand of Directors

Glenn Saldanha
Mumbai, 10 November 2023 Chalrman & Manaw Director
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GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/Z, Mahakaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 026;
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Of. Westam Exprass Highway, Andheri (E), Mumbai - 400093
Phone No: +91 22 4018 9994 Fax No.: +21 22 4018 9938 Website: www glenmarkpharma.com, Email: complianceaficen@glenmarkpharma.com
CIN: L24299MH197TPLC019982
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2023
(A ameunts i million of Indian Rupees, unless otherwise stated)
Standalone Consolidated
Sr. Particiias ~ Quarterended | CQuarterended | Quarterended | Half w%mﬂad Half year ended Vearended | Quarterended | Quarlerended = Quarterended | Half yearended | Half yearended |  Yearended
Na. 30/08/2023  J0/06/2023 J0M0ara022 033 | 2022 310312023 JONSI2023 300672023 3000472022 092023 30 310372023 |
e — (Unaudited) |  (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) |  (Audited) | (Unaudited) | (Unaudited) = (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
wenua operations
{a) Mef sales 21,704.03 20,980 62 21,534.68 | 42 684 65 40.257.06 BD,196.66 3160687 29.984.72 29.626.25 61,591.59 54 108.23 1,14,319.38
(b} Cther operating income 63013 453.22 54744 | 1.093.35 _ Sd4 36 2.000.96 465.91 375.94 353.06 _B42.85 7i7.18 151297
Total revenue from operations 223316 2144384 2208212 | 43,773.00 41,201 .42 82 206.62 32,073.78 30,360.66 30,179.31 62,434.44 o4, 825.41 1,15,832.35
Il | Otherincome T35.78 43361 3167.28 | 1,229.39 6.632.46 9.850.39 16.97 197.22 BB3.55 214.19 2 60T 66 2,885.01
Wl | Totalincome {1 + I 23,060.94 2193745 25,249.40 | 45,007.39 47 B33BE 02 066.01 32,080.75 30,557 .88 31,042 BB 6264863 57433.07 1,18,721.36
IV | Expenses
(a) Cost of materials consumed B8,070.30 7967 56 8,302 43 | 16,037 .85 15,470.85 30,356.78 9,157 .53 8,302 54 8.376.00 17.460.07 16,129.00 3185727
(b} Purchases of stock-in-trade 812.30 8211 1.043.19 | 1,634.01 185373 3.911.92 4,088.34 4,184.25 3.469.14 B2T2.50 6,005.66 13,124.66
() Changes in invenlones of finished goods, work-in-progress and stock-in-trade 60,76 (230.84) (310.25) | (170.08) (611.07) {313.85) {1,264.03) (G08.82) (1,087.57) (1,876.85) (1,870.12) {2.406.57)
(d} Employes benefils expense 3.830.03 3,344,656 3,809.27 | 7,174,689 6.832.24 13,465.08 732879 6,812.73 6,836.44 14,141.52 12,795.55 26,007 78
{e} Finance costs 561,87 619,34 524 69 | 1,201.21 0922 .32 2,068.16 1,214.58 1,116.08 §29.39 233086 1,427,593 3,490.36
{T) Depreciation, amortisation and impairment expense 495 46 487 52 451.66 i 985.99 211.99 1,841 48 141454 142040 1,457 71 263494 282647 569174
(g} Other expenses 512587 4 690.79 544318 | 9 .816.66 9.393.13 20,056.84 B,144.30 7,296.44 7.795.46 1544074 14,044 73 3039514
Total expenses (V) 18.979.59 17,700.74 19,244.17 | 36,680.33 34 B73.19 71,386.59 30,080.05 Z8 521 62 27 676.66 58.603.67 5144922 1,06 664 .40
Y | Profit{loss) before exceptional iterns and tax (il - 1V) 4.090.35 423671 6,005.23 | 8,327.06 12.960.69 20677.42 2,010.70 2,034.26 3.366.20 4 044 95 5,983.85 10,056.96
VI | Exceptional tems (gain) lozs (Refer note 5) 196.68 J16.29 - | 512.98 . 4 45868 3.254.23 520.23 . 3.774.46 - 765854
'l.-'lll ?‘mﬁlﬂhﬁ:l before tax from confinuing operations [V - VI) 380366 392042 6,005.23 7.814.08 12,060.69 15,718.74 {1,243.53) 1,514.03 3,366.20 27050 5 083,85 239842
VIl | Tax expense .
Current tax 82.15 JB5.65 883.83 477 80 1,987 40 3,860.31 ZiT.28 567.23 B10.56 784 51 1,800.64 4,162 .90
Deferrad fax Tirar 41821 84989 1,596.18 1.815.97 (238.26) 33218 570.02 B37.T3 902,20 1,441.56 (868.87)
¥ | Profit{loss) after tax for the period from continuing operations (VI - VI 3.023.54 £ 716,56 4.231.51 5,740.10 8.157.32 12,087 69 (1,802.99) 376.78 1.7117.M (1,426.21) 2,741,865 (995,61}
X | Profit{loss) for the period from continuing operations attributable to;
- Non-controffing intergsts - - - - - - 20383 231,94 182.29 43577 J66.06 801.55
- Owners of the Company 3.023.54 2716.56 4,231.51 5,740.10 9.157.32 12,087 .69 {2,006.82) 144,54 1,535.62 (1,661.98) 2.373.59 {1,697.15)
Xl | Proftifloss) before tax from discontinuing operations (Refer note §) 1,588.25 1,320.04 143591 3409029 280838 6,286.09
Xl | Tax expense of discontinuing operations
Current tax 387.00 43599 338.893 §2209 701.22 1,506.11
Deferred tax 14.38 29.55 28.20 44 43 41.05 110.37
Xl | Profitloss) after tax for the period from discontinuing operations (X1 - X11) 1.187.37 1,354.50 1,068.78 2.541.87 2151 4 6649 61
XV | Profitiloss) for the period from discontinuing operations attributable to:
- Mon-controlling inferests - - - - - -
- Owners of the Company 118737 1,354.50 1,068.78 2.541.87 215611 4,669 61
W | Profiti(loss) after for the period fram continuing and discontinuing operations (1X + X1l (615.62) 1.731.28 2,786.69 1,115.66 4 897,76 3,774.00
Xl | Profitloss) for the period continuing and discontinuing operations atinbutable to:
- Non-controffing interests - - - - - - 2383 231,94 182.29 43577 J66.06 801.55
- Owners of the Company 3023.54 271656 4,231.51 5.740.10 8,157.32 12,087.69 (819.45) 1,499.34 2604 40 679,89 4 529,70 297245
X | Other comprahangiva income from continuing oparations
A (i) Hems that will not be reclassified to profif or loss {65.31) {7.50) (41.50) (T2.61) 40 B7 an (72.46) 15.52) [42.78) {77.98) 26,61 165.09
{ii) Income fax refating to items that will not be reclassified to profit or loss 20.85 2.23 16.36) 32.08 (17.42) {3.39) 29.85 2.23 (5.69) 32.08 {16.75) {23.20)
B (i) ltems that will be reclassified fo profit or loss . - - | . . - (76217} (564.37) [S60.17) (1,326.54) 1,355.81 1,845.80
{ii) Income tax relating to ilems that will be reclassified fo profit or oss - - 2] . 3 . (75.48) .80 [185.64) |6B.68) (405,96} [451.52)
3| Total comprehensive income from continuing operations for the pencd! year 2. 088.08 271129 4,183.65 | 5,699.37 8.188.77 12,004.01 {2,683.25) (184.08) 823,63 (2.867.33) 3,731.36 G44.56
¥IX | Other comprehensive income from discontinuing operations for the period! year {19.89) (0.73) (4.72) {20.62) {4.43) (2.80)
%X | Total comprehensive income from discontinuing operations for the period! year (X1 + X1X) 1,167.48 1,353.77 1.064 06 2,521.25 2,151,68 4 666,71
X | Other ive income: for the period/ year from comtinuing and discontinuing operaion (XVI -+ XIX) {35.46) {5.27) (47 BE) (40.73) a2.45 6.32 (900.15) (561.58) (T89.00) (1,461.74) G85.28 1,537.27
YAl | Total comprehensive income for the pedod! vear from continuing and disconiinuing operation [XOVIE+ X000 2,868.08 271129 4,183,685 5,648 .37 818977 12,084.01 {1,515.77) 1,1649.69 1.9687.69 (346,08} 5,883.04 531127
XA | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 200.48 231.98 181.66 432 45 IBT.55 800.83
- Owners of the Company 2.9B8.08 271.29 4.1383.65 5,699.37 9.189.77 12,004.01 {1,716.25) 837.M 1,806.03 {TT6.54) 551549 451044
XAV | Paxd up Equity Share Capital, Equity Shares of Re. 1/-each 2B2.17 28217 28217 282.17 2B2.17 28297 28217 28217 282.17 2B2.17 28217 28217
K5 | Other equity (other than revaluation reserve) 1.76,492 45 94 25706
X2\ | Eaming per share for conltinuing operaions (EPS) (not annuaised except for the year ended 31 March)
Basic [in Rupees) (7.1} (.51 S.44 (6.50) &4 {6.01)
Diluted {in Rupees) (7.11) 0.61 5.44 (6.60) B.41 (6.01)
X0 | Eaming per share for discontnuing operations (EPS) (nol annualssd except for the year ended 31 March)
Basic (in Rupses) 4.1 4 80 i 8.0 T.64 16.54
Diluted {in Rupeas) 4.2 4.80 379 0.01 7.64 16.54
JO0I | Earning per share for continuing and discontinuing operations (EPS)
(ot annualised except for the year ended 31 March)
Basic (in Rupees) 10.72 963 15.00 20,34 3245 42 .84 {2.80) 5.31 823 241 16.05 10.53
Diluted {in Rupees) 10.72 863 15.00 20.34 | 3243 4284 {230} 331 323 _241 16.05 1053

Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited

Statement of assets and liabilities Statement of cash flows for the half year ended 30 September 2023 Consolidated statement of cash flows for the half year ended 30 September 2023

(Al amounts in million of Indian Rupses, unless otherwise stated) (A amaunts in million of Indian Rupees, unless atherwise slatad) (Al amounts i million of Indian Rupees, unless otherwisa stated)

Particulars ____ Standalone __Consolidated Standalone Cansolidated
As at As at As at As at Half year = Half year Half year = Half year
300972023 3110372023 3000942023 310372023 Particulars ended ended Particulars ended ended
— Unaudited Audited Unaudited Audited 30.09.2023 | 30.09.2022 30092023  30.05.2022
ASSETS Unaudited | Unaudited Unaudited | Unaudited
Mon curent azseds A, |Cash flow from operating activities I [ | | [A)  Cash flow from operating activities
Property, plant and equipment 14,439.45 14,35333 28,864.90 29,127 .08 Brafit before tax 781407 1296060 Profit bedore tax from continuing operations 27048 538345
iCapital wark-in-progress 1,650.41 1,590,711 12,214 3% 10,654 .24 Adjustments for Profit before tax from discontinuing operations 3409.29 2,896 38
Right of Use Asset 47243 51333 217113 2,183.67 Depreciation and amortisation expenses 085 .09 441 99 | Adjustments to reconcile profit before tax fo net
Goodwill - - 669.52 736.19 Bl i e 1 904,91 99 33 cash provided by operating activities:
Other intangible assets 2,327 64 257278 21,462 56| 2218867 frvtf 612 40 571 Depreciation and amortisation 3,092.35 3,024 .61
Intangible assets under development 195,74 132,66 2,113.68 1,238.15 Atk 240 (8211 Finance costs 233861 143061
Financial assats Dividend income . ﬁlJ'EIE] [1;‘5"&93.23 Interest income I:HH-.EIE] {93_2??
(i) Investments 1,22,261,60 1,03,327.10 446,08 44573 Loss/{Profit) on sale of Property, plant and equipments 0.27 67| | | Dividend income (0.02) (3.52)
(il) Loans 56,761,98 B, 740,68 3 . Employee share based compensation expense (0.35] 0.06 (Profitiioss on sake of property. plant and equipments (21.34) (2.18)
(i} Other financial asseis 24518 226.34 336.45 316.80 Fair vatuation of Investment (0.34) (0.02) Fair valuation of Investment (0.34) {0.02)
Deferred fax assats [net) T,903.44 9 467 .54 17,11B.66 18,059.13 Praowision for bad and doubtful debis’ expected . 60.00 Provision for gratuily and compensated absence 185.33 83.60
_ Other non-curmani assats 1,504.05 1,049,596 1,871.45 1,525.85. cradif kosses Provision for doubtful debls | expected credit losses 3365 130.67
Total non- current assets 20776292 201,954 .43 B7,304.83 35,461.49 Provision for gratuity and compensated absence 128.18 f6.62 Employee share based compensation expenss 15.67 4263
Current assets Exceptional lems - expense | (income) 51293 - Excaptional lems - expense | (Income) 377446 2
Inventories 11,882 89 10,902.14 26,499.20 2373620 Unreabised foreign exchangs (gam)loss 27698 (4,026.20) Unrealised foreign exchange (gain) 54226  [3.982.99)
Fi,”ﬂ"":iﬂ| assels Operating profit before working capital changes 10,006.57 8,669.60 Operating profit before working capital changes 13,541.45 9.51.37
(i) Imvestments - - - - Adjustments for changes in working capital ; Adjustments for changes in working capital :
(il) Trade receivables 2524700 2505659 32,006.04 36.651.69 - {Increase)l Decreasa in trade recaivables (74027)|  (1.273.42) - {Increase)/ Decrease in trade receivables 4,015.23 {446.53)
(iil] Cash and cash equivalents 295 .45 526,96 11,226,493 11,592.03 | | . wahl '11 ki - {Increase) | Decrease in inventories (1643.22)  (3,155.71)
(iv) Bank balance other than cash and cash equivalents 10,02 10,98 10,02 10,96 - (Increasa) / Decrease In other recivables (2893 1)  (66293) | | yi;orease)f Decrease in other assets (5.22146)  (2,131.68)
(v) Other financial assets 1,416.95 876,38 2,250.84 1,299.97 - {Increase) Decrease in inventones (980.75)  (B30.83) - IncreasefDecrease) 1 rade payeble and ofher lisbiities | (4,100.46) 68159
Current tax assets - - - - <Increase |/ (Decrease} in trade and other payables 840.98  (1.009.65) |Net changes in operating assets and liabilities | (8,954.91)  (5,052.33)
Othar current aszots 851145 6,078.78 14,430 48 10,945 52 Mel changes in operating assets and liabilities (3,873.15)  (3.876.93) Income taxes paid (1,630.01). (2,450,386}
Total curment assets 47,363.76 4385177 BE.434.61 84,236 37 - Income taxes paid (net of refunds) (B43.82)  (1,586.58) Net cash generated from operating activities 2,956.53 2,018.68
| Assets classified as held for sale 13.04 1304 26,234 72 23,1890 Net cash generated from operating activities 5,289.60 3,406.00) | (B) | Cash flow from investing activities

| Total assets 25513972 24585024 2.00.064.16 1,93.716.75 B. |Cash flow from investing activities (Increase) Decrease in restriclad cash (.94 0.08

EQUITY AND LIABILITIES Purchase of Propertyplant and equipment and Intangible | (94588)  (932.41)| |  |Interest recaived 98.72 9327
Equily . assets (including Capital work in prograss) Dividend received 3.52 3.32
Equity share capital 28217 28217 282,17 28217 Proceeds from sale of Property,plant and equipment 2 86 11.07 (Increase) Decrease in non current asset - 0.50
Eﬂ#hgr equi_Lg.r . —_— & Phia i i 1%;@% Hggﬁg gggﬁgﬂ gj;g;gg’ Intangible sssetz and tlranl:u;s. nlgi of rﬁlzltﬁnlej':ll:I ::u:upst ' ' ' Proceed from sale of investment - 50.00
b L O I R e il Laldns. A e remediation cost and legal cost Payments for Purchase of Property, plant and (4,11248)  (3.299.95)
Liabilities ! o o Investments in subsidiaries (0.50) (11.04) Ecutrﬂem rﬁnd Inlangltﬂn; assets (including
Mon-currant Eabiliies Procesd from Sale of investment - 50.00 sl lipe e Lo
Financial liabilities Loans to subsidiaries (e (632134)  a01430| | |Proceeds from sale of Propery,plant and 19.84 9213
(i] Bomowings 26,708,382 26,608.18 38,768.47 38,521.38 (Increase)idecreasa in bank deposits and margin maney 0.94 0.09 Efd“mt'”tﬁnﬁ'i.ﬁﬁﬂgtﬂ”” dt;m”‘lls- "'f‘ of
fii} Lease fiabilitie 247 22 112 80 1,661.86 1,771.22 Share application money paid : (20.18) R G R TRER SOWAT LA B TR0 L
(i} Dther financial liabiliies 1,707.40 3,725.80 3.883.53 3,962 58 SRR e 65705 214831 | ., Nt cash used in investing activities (3.989.37)  (3,060.44)
Deferred tax kabilities (net) - - 4.48| 5.14 P ol 002 10g9.3z| | () |Cash flow from financing activities
Other non- current liabities - - 12.60) 13.29 T RRAaE Proceeds! (repayment) from long-term borrowings (236.73) 7.438.50
Total non-current liabilfies 26,663.44 30,666.88 44,331,904 4437361 Hex calbitfron { e n Fivaaiing acthities (6.306.83) 533035 | |FGCB premium paid on repurchase of bonds - (1,527.28)
Current kabilites C. |Cash flow from financing activities Repayments of long-term borrowings -l [5132.21)
Financial liabilities Repayments of long-term borrowings _ (236.73)  (3.132.21) Proceeds from /{repayment) of short-term 5.436.15 300.00
(il Borrowings 6,948 22 4 955,82 10.441.36 4 95582 Proceeds from/{repayment of) short-term borrowings 1,974.51 300.00 baorrowings (net)
(i) Lease kabilibes 329,60 31525 945 58 830,39 (net) . Interest paid 12,270.14)  [1,285.90)
L. ;nrﬁﬂm pfsgl: hnl:Efrg duses of Mi terprises and Small enterpri 34997 54T .83 34997 547.83 ::[EEB EFET::um el {1,179 EEIi “[gﬂﬁ; ORI opac heorlis Lt b o i

- outstan s of Micro enterprises all enterprises ; : : : nterest pa 179 i o ' hA

= Total outstanding dues of ofher than Micro enterprises and Small enterprises 232550 20,383.50 16,622.76 19.456.43 Dividend paid (0.94) (0.08) &wﬁﬁmﬂm?ﬂﬁ AL ONKIEHE I 1 Lo b b}
mﬂﬂmr rlﬂEI'!EIE| !.lEtII"t'I'E-‘E T.m.ﬁﬂ E.'H-.E.EE' 12 570,22 12.115.59 Pﬂ}'mnt l.'.d lease "Eh’"ﬂ}' I:il'l-':".ldil"lg il"l:'EI"EEI.:I “Eaﬁ'll'] {1 525}':' H'E'l mh l.IﬁEd il"l ﬂﬂﬂ“ﬂh"lﬂ Hﬂ'l'i'll'ﬁ 1.333.52 {mu}
pm;fgf;ﬂ&”t liabities ?ﬂ%ﬂ ;EE‘; g%gg% ;rgg;ﬁg Net cash used in financing activities 388.98  (7,331.63) Net increasaldecraass) in cash and cash equivalents 1,306.08  (2,030.75)
Current tax abilites {ret) 'm” G55 13 1 731 BB '934.9-8 Net (decreasa) | increase in cash and cash (628.35) 1,404.81 Opening balance of cash and cash aquivalents 14,430.26 14,105.26
Total current labilities 42,708,06 341773 52.600.61 45 462 42 squivalents Efiect of exchange rate changes on cash and (7687) 31591
Total kabilities 71.371.50 67 084 61 g7 231.75 B 736,03 Opening balance of cash and cash equivalents 826.96 2B6.50 cash equivalents _ o
Liabilities directly associated wilh assets classifed 25 held for sale - - 547566 5,588,14 Exchange fluctuation on cash and cash equivalent |3.16) [0.51) Cash balance iranskemed ffom busingss acquision : ;
Tatal equity and Babilibes 2,55 130,72 2,45 850,24 2,00,064.16 143 716.76 Closing balance of cash and cash equivalents 20545 1,690.80 Closing balance of cash and cash equivalents 15,659.37  12,390.42

Notes:

1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies Aci, 2013 read with relevant rules thereunder and in tarms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. The ab-:g;ﬁre;.ults ;ere ﬁvi&uﬁd by tlt'tufﬁ.udit Committes at its meeding held on 9 Nevemnber 2023 and approved by the Board of Direclors al its meeting held on 10" November, 2023, The results for the quarter and half year ended 30" September, 2023 presenled were subjected 1o a “Limiled Review” by stalutary audiors of the Company who have issusd
an unmodfied report on the said results,

3. The Chief Operating Decision Maker ("CODM") reviews tha financial performance at pharmaceutical business level, comprising of ganarics and active pharmaceutical ingradient components, which are interlinked and inter-dependant, therafore, the Company has only one reportable segment, i.e., Pharmaceuticals.

4, As at 30" September, 2023, purseant to Employves Stock Options Scheme 2016, 78,717 oplions were outstanding, which upon exercise are convertible inte equivalant number of equity shares

b, Exceptional item:

Standalone

Exceptional item in the standalone result for the quarer and Haif Year ended 30 September 2023 ¥ 196.69 and ¥ 512_96 respectively comprizes of remediation cost of manufacturing sites in India .

Consolidation

The US subsidiary Glenmark Pharmaceuticals Inc., USA ('Company') has entered inta an agreement with the U.5. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of i1s courl proceedings with the DOJ invelving historical pricing practices relating to the generic
drug pravastatin between 2013 and 2015 The Company has enfered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six installments, the DOJ will dismiss the pending Superseding Indictment.
Exceptional item in the Consolidated rasult for the quarter and Half Year ended 30 Septernber 2023 T 3,254 23 and ¥ 3,774 46 respactively comprses of the U.S. Department of Jusfice, Antitrust Division (D0J) sattiemeant, refated cost and remadiation cost of manufacturing sites in India & LISA

31 March 2023 :

The Company and i#s US subsidiary (Glenmark Pharmaceubicals Inc.. USA) have, subect o final documentation and approval of the Cowd, after the end of the accounting vear, armved at 2 settiement with Three Plaintiff Groups colectively representing all of the claims against the Company and Merck in relation to muliple antitust and consumer protection lawsus, including 3
class action, consolidated in the Eastemn District of Virginia, U.S. {the "Court™) for a total amount of US$ 87.5 millian (US Dollar Eighty Seven Point Five million), payable over bwo financial years. The final settlernents will be in accordance with the separate agreements entered into with each of the plaintiff groups and will be subject to the final approval by the Court. The settlements
will make claar that the satlements are commercial settlements of civil liabiities and not on the basis of the Company having concaded or admittad any Eability, xwe wrongdoing or illegality.

In view of the above and as a prudent measure, the Company has made a provision for the estmaled setlement amount of ¥ 8,010.53 (equivalent of LIS3 87 .5 million and related costs) and chamed the same o profit and loss account for the year ended 31 March 2023, Due fo the non-recurmng nature of the provision, the Company has classtied this provision as an exceplional
item in ihe finandal staternents for the quarter and year ended 31 March 2023, The resultant defered tax asset of T 2, 738 20 has a0 been recognised. On finaisation of setierment agreements and final approvat of the Court. the crystallized liabilty wil be scoounted after adjusting the provisions in s respedd in the year of final setiiement and Cowrt approval.

Exceptional item in the consolidated result for the quarter also includes a mitdga'm of T13.4 an’sing from the divestment of zelecd tail brands and sub-brands from the darma sagment [India and Mepal business), nat of trade expenses, frade receivables, imvantory write-off, other reimbursable expenses and remediation cost of Monroa manufacturing site
{LIE.ﬁE and India manufachening sites. The exceplional item for the vear ended 31 March 2023 additionally inchedes gain on sale of cardiac brand Razel (India and Nepal business), nel of trade expenses, trade recahvables, inventory write-off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA).

Exceptional item in the standalone result for the quarter mcludes a net gain of ¥ 1. 426.81 ansing from the divestment of select tail brands and sub-brands from the dermatology segment (India and Mepal business), net of rade expenses, trade receivables, inventory write-off and other reimbursable expenses and remediation cost of India manufacturing sites
The axcaptional item for the year ended 31 March 20¢3 addiionally includes gain on sale of cardiac brand Razel (India and Nepal businass), net of trade expenses, trade receivables, imventory write-off, other reimbursable expenses.

6. Pursuant to Board approval dated 21 Eaggarri:nar 2023, the Company entered into share purchase agreement with MNirma Limited (the “Buyer”) for the sale of 81,895, 379 equity shares reprasenting 72.00% of the current issued and paid-up equity share capital of Glenmark Life Sclences Limited ("GLS"), a subsidiary of the Company, to the Buyer at a price of
INR 615/~ per share, aggregating to INR 56 515 million {subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023 amaong the Company, GLS and the Buyer, Subsequenily, sharehotders of GPL approved the special resolution for sale of shares of GLS with requisite majonty
The effect of the transfer will be reflected in the financial information/statements of the period in which the deal is consummated post-receipt of all requisite regulatory approvais.

As required by Ind-&5 103 “Asset Hald for Sale and Discontinued Operations.” GLS had been classified as discontinued operations after eliminating intercompany transactions and ralevant disclosers made in the financial results.

T, The list of subsidiaries as of 307 Seplember, 2023 is provided in Annexure A,

B, Diluted EPS has been computed conssdering the effect of conversion of ESOPs,

4. Previous period’s figures have been re-groupedire-classified 1o render them comparable with the figures of the current period.

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2023

1. Glenmark Pharmaceuticats Europe Lid,, UK, 2. Glenmark Pharmaceuticals 5R.0, 3. Glenmark Pharmaceuticals SK, S.R.Q. 4. lchnos Sciences SA (Formerly known as Glenmark Pharmaceuticals 5. A) 5. Glenmark Holding S.A 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 8. Glanmark

Farmaceutica Ltda 10. Glenmark Genenics 5.4 11. Glenmark Pharmaceuficals Mexico, 5.8, DE CV 12. Glenmark Pharmaceuficals Pens SAC 13. Glenmark Pharmaceuficals Colombia SAS, Colombia 14. Glenmark Lruguay 5.4, 15, Glenmark Pharmaceuticals Venezuela, C.A 16, Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18, Glenmark Pharmacauticals

FZE 19. Glenmark impex LL.C 20. Glenemark Philippines Inc. 21. Glenmark Pharmaceuficals (Migeria) Lid 22, Glanmark Pharrmaceuticals Mataysia Sdn Bhd 23, Glenmark Phammaceuticals (Austraia) Pty Lid 24. Glenmark South Africa (ply) Lid 25. Glanmark Pharrmaceuticals South Africa (pty) Lid 26. Glenmark Pharmacauticals (Thailand) Co. Lid 27. Glenmark Phamaceuticass B\

28. Glenmark Arzneimithel Gmbh 29. Glermark Pharmaceuticals Canada Inc. 30, Gienmark Pharmaceuficals Kenya Lid 31, Viso Farmaceutica S.L., Spain 32, Glenmark Specialty SA 33, Glenmark Phammaceuticals Distribubion s.ro. 34, Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Phamaceuticals Ecuador 3.4, 37, Glenmark Pharmaceuticals

Singapore Pte. Lid. 38. chnos Scences Biotherapeutics A 39, Ichnos Sciences Inc., USA, 40, Glenmark Life Sciences Limited 41. Glenmark Healthcare Limited {with effect from 12th May 2023) 42. Glenmark Farmaceutica Spa (wath effect from 151 March 2023) 43. Sintesy Pharma S.R.L {with effect from 10th February 2023}

For and on bahalf of the Board of Directors
Glenn Saldanha
epaper wkoksad be: com Chairman & Managing Director






