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The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 28 January, 2016.

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the Statutory auditor of the Company have
carried out Limited Review of the Standalone Financial Result for the quarter ended 31 December, 2015,

The Company had voluntarily adopted IFRS (International Financial Reporting Standards) in preparation of the consolidated financial statements which
is in compliance with the SEBI circular dated 5 April, 2010, accordingly the consolidated results had been prepared in accordance with the recognition
and measurement principles as per IFRS and presented in the format as per clause 41 of the listing agreement. Pursuant to the provisions of sections
129 and 133 of the Companies Act, 2013 (the Act) read with rules 6 and 7 of The Companies (Accounts) Rules, 2014, the Company is required to prepare
the consolidated financial statements for the year ending 31 March 2016. Accordingly, the Company has prepared the consolidated financial statements
from the first quarter onwards of the financial year 2015-16 as per the standards (IGAAP) notified under the Companies (Accounting Standards) Rules,
2006 (as amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of section 133 of the Act.

Consequently, the previous periods consolidated figures are not comparable. However, the Company has voluntarily also presented the consolidated
figures under IFRS for the current quarter and year to date.

a) The Board of Directors (“the Board”) had approved the Scheme of Amalgamation (“the Scheme?) of Glenmark Generics Ltd. (GGL) and Glenmark Access
Ltd. (GAL) with Glenmark Pharmaceuticals Ltd. (the Company) on 31 January, 2014. Pursuant to the Scheme being sanctioned by the Hon'ble High
Court of Judicature at Bombay vide its order dated 20 March, 2015, all assets and liabilities have been transferred to the Company with effect from 1
April, 2014 (the Appointed Date as per the Scheme) and the certified copies of the aforesaid order of the High Court has been filed with the Registrar of
Companies on 10 April, 2015.

b) In terms of the Scheme, the Company had on 16 June 2015 allotted 17,803 equity shares of the face value of Re. 1 each as fully paid up to the public
shareholders of GGL in the ratio of 4 equity shares of Re. 1 each of the Company for every 5 equity shares of Rs. 10 each held in GGL. As the

amalgamating company GAL is wholly owned subsidiary of the company, no equity shares were exchanged to effect the amalgamation in respect thereof.
The shares held by the company in GGL and GAL is cancelled.

c) The amalgamation is accounted for under the "Pooling of Interests method" as prescribed under Accounting Standard -14 ‘Accounting for
Amalgamations” and has been effected in the financial statements. Pursuant to the scheme, the difference between the net assets acquired and cost of
investments of the Company together with the shares to be issued to the public sharehclders of GGL amounting to Rs. 1,975 million had been adjusted
in the general reserves.

d) Consequent to giving effect to the Scheme during the quarter ended 31 March, 2015, the standalone figures for the current quarter are not
comparable with that of the corresponding quarter ended 31 December, 2014.

(e) These amalgamations with the Company are non-cash transactions.

The Company is exclusively in the Pharmaceuticals business segmeht.

During the quarter ended 31 December, 20 15, pursuant to Employee Stock Option Scheme 2003, the Company converted 2,000 options into equity

shares of Re.l each. As at 31 December, 2015, 119,000 options were outstanding, which upon exercise are convertible into equivalent number of equity
shares.

Tax expenses is computed after considering MAT credit and other income tax benefits.
Diluted EPS has been computed considering the effect of conversion of ESOPs.
Previous period's figures have been re-grouped/re-classified wherever necessary.
For and on behalf of the Board of Directors
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Glenn Saldanha

Mumbai, 28 January, 2016 Chairman & Managing Director




