Glenmark Pharmaceuticals Limited

Statement of Profit and Loss for the quarter and nine months ended 31 December, 2017 (Rs.In Million) (Rs.In Million)
Standalone (ind AS) {ind AS) FRS)
Particulars Quirter ended | Quarter ended | Quarter ended heended | Yourended | Quarterended | Quarterended | Quarter ended months ended |  Vearended | Quarterended | Quirterended | Quarterendsd | Nine months ended | Nine months ended |  Year cnded
[ Refer notes below | 111272017 30/09/2017 11212016 3111272017 3111272016 aioszor | susanorr | sospzonr | sinzszos 111272017 11212016 suospporr | spanowr | sopspzonr | sinzrzos 3111272017 31/12/2016 31/03/2017
naudited) naudited) naudited) (Unsuditeq) (Unsuditeq) (hutivea) (Unsuditeq) naudited) (Unsuditeq) (Unsuditeq) (Unaudited) (hudieea) nauditea) (Unaudited) naudited) (Unaudited) (Unauditeq) (hudited)
Revenue from operations
(a) Net sales 1459246 1619553 21.149.46 45.897.25 57.562.60 76948.30 2171505 2223440 24,620.53 67.243.99 65.456.72 89.700.86 2171505 22.234.40 24.629.53 67.243.39 65.456.72 89.700.86
(b) Other operating income 973.03 402,50 768.33 174414 274144 4,00670 32157 33150 72055 989.15 182826 2,155.95 32157 33150 72055 989.15 182826 215595
1 |Revenue from operations 1556549 16,598.12 21,917.79 37.641.09 60,304.13 80,955.00 22,036.62 22,565.90 25,350.08 68,2325 67,284.98 91,856.61 22,036.62 22,565.90 25.350.08 68.202.54 67,284.98 91.856.81
It {Other income am232 563,04 1,063.58 136124 198488 148239 (231.64) 29726 145.67 21848 886.52 373,65 231.64) 29726 14493 21848 885.77 372.90
m Total income (1+11) 15937.81 1716116 22,981.87 49,002.63 62,289.01 82,497.39 21,804.98 22,863.16 2549575 68.451.02 68,171.50 92,230.46 21,804.98 22,863.16 2549501 68,451.02 68,170.75 9222071
1V | Expenses
Cost of materials consumed 522470 4,848.22 5.615.27 15,073.13 16,941.38 2242013 505116 5443.85 5.600.88 1535168 18,358.44 23,548.13 505116 5443.85 5,600.88 15,351.68 1835844 23,548.13
Purchase of stock-in-trade. 89195 664.07 661,52 2,249.08 2,100.63 2,669.96 186211 134218 157860 5.813.45 3,584.74 7,191.20 186211 134218 1,578.60 581345 3,584.74 7,191.20
“hanges in inventorics of finished goods, work-
Progeas i o e (304.49) 584.97 7299 17114 (836.19) (835.17) 902.44 72644 (1,189,091 137751 3.569.40) 4.596.07) 90244 72644 (1.189.09) 137751 3,569.40) 596.07)
Employee benefits expense 2,553.98 3,264.26 2.274.07 7,895.91 6.933.45 9,144.71 4,659.42 5,572.30 401681 1407568 12,560.66 1640806 4,659.42 5,572.30 401681 14,075.68 12,560.66 16,408.06
Finance costs 469.99 47441 495.39 140176 102881 152602 70474 698.44 617.97 211179 167648 2,373.18 70474 698.44 617.37 211179 167648 237318
Depreciation and Amortisation expense 295,53 288.93 263.36 883.86 776,15 104932 75384 75228 625.26 228344 195464 2,643.68 895.18 874.05 78844 2,646.43 232233 3,167.61
Other expenses 4,531.39 3.262.04 4,849.88 12,080.19 1289043 18,568.95 6,334.56 5,597.17 7.692.64 1872884 2042197 28,938.49 6,334.61 5,597.55 7,602.38 18,729.98 2042197 28,998.49
Total expenses (V) 13,663.05 13,386.90 1423248 39,755.07 39,843.66 54,543.92 20,268.27 20,132.66 1894247 59,742.99 5498753 76,506.67 20,400.66 20,254.81 19,105.39 60,106.52 55,955.22 77,030.60
V. [Profit/ (loss) before exceptional items and tax (1 -
Proft/floss) bef prionalitems and tax (11 -1V) 227476 3.774.26 8.748.89 9.247.56 2244535 27.893.47 153671 273050 6.553.28 8.708.63 13.18397 1572379 139532 2,608.35 6.389.62 8.344.50 1281553 15,199.11
VI [Exceptional items [ Refer note 5 | - - - - - 2,364.51 - - - - - 809.49 - - - - - 2,597.59
VI | Profit/loss) before tax [V - VI) 227476 3.774.26 8.748.89 9.247.56 2244535 25.528.96 1536.71 273050 6.553.28 8.708.63 13,18397 1491430 139532 2,608.35 6.389.62 8.344.50 1281553 12,601.52
VI | Tax expense
Current tax 489.59 80135 194654 197325 4,888.25 6,04024 52015 976.19 149851 220547 453533 6,190.43 520.15 976.19 149851 229547 4,595.33 617797
Deferred tax (155.99) (305.88) 310.72) (654.04) (302.31) (1.917.36) (39.87) 986.89) 28376 (109.27) 626.09) 2,363.66) (©8.41) #1095) 203,14 (183.43) (69236) (2,735.66)
1 [Profit/loss) for the period (V11 - VIIl ) 194116 327879 7.113.07 702835 17.859.40 21.406.08 1047.43 214120 477101 652243 027467 1108753 934.58 204311 450797 623246 897256 015921
X | Other comprehensive income
A () Items that will not be reclassified to profit or loss 11921 26001 @ 6,611 94,201 34.401 X 5033 35321 3208 (77.001 “7.0n 284 5033 5321 3203 (77.001 “7.01
(i) Income tax relating to items that will not be
reclassified to profit or loss a1z 9.00 s87 1613 23.90 170 204 (1.02) 12 2475 1320 204 (102) 1200 2475
B () Items that will be reclassified to profit o loss - - - - - - 10142 naan (392,751 (267501 47336 11,750,001 6221 5573 (333.95) (232.25) 52083 1.75873)
(i) Income tax relating to items that will be reclassified to
profit or loss - - - - - - . . . . . . . . . . . .
X1 |Total comprehensive income 193336 326172 707777 7.807.87 17,789.10 21,383.38 114895 217610 4,354.94 620286 9,695.78 9,303.81 996.89 2,148.15 424070 6,038.14 944114 7,366.76
XI1 [ Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 064 ©032) 071 045 o7l (0.46) 064 032) o7 045 o071 (©046)
- Owners of the Company 103336 326172 707777 7.807.87 17,789.10 21,383.38 114831 2,176.42 435423 620241 9,695.07 9,304.27 996.25 2,148.47 423999 6,037.60 9,440.43 7.367.22
X111 | Barning Per Share
(of Re 1/- each) (ot annualised )
Basic Earnings Per Share (in Rupees ) 688 162 2521 28.10 63.29 75.86 a7 750 1691 2312 3287 3920 331 724 1629 2209 3180 3246
Diluted Earnings Per Share (in Rupees | 688 162 25.20 28.00 63.28 7584 a7l 759 1690 231 3286 39.28 331 724 1629 2208 3179 3245
Notes:
1 The above results were reviewed by the Audit Commitice of the Board at its meeting held on 7 February, 2018 and approved at the meeting of the Board of Directors held on 8 February, 2018.
2 The resuls for the quarter and nine months ended 31 December, 2017 presented were subjected to a "Limited Review by the Statutory auditors of the Company. An unqualified report was issued by them therein.
3 The Company operates in one reportable business segment ic., icals
3 Aeuio beormben 2017, pursuant to Employee Stock Option ceheme 200, options were outstanding. Pursuant to Employee Stock Options Scheme 2016, 582,249 options , which upon @
5 Exceptional items:
St Exceptont e e yea ended 31 Mart, 017 cepresentsdmpaiment o 4o 0 nestrment ad e ecenablsfom the Company's subsdiy i Vencauele he Company s 0t a s from the Venezuel  to reps during the year
ended 31 March, 2017 and repatriation, the appropriate to impair such investments and trade receivables from the said subsidiary.
Consolidated : Exceptional items for year ended 31 March, 2017 represents impairment loss relating to cert bl under to L and development strategy products
6 The Company has » Its in d principles as per the IFRS in the format as per 33(1)c) of the SEBI (Listing and Discl Regulations, 2015
7 Postimplementation ofGoods and Servics T (GST) with efctfom 1 July 2017, evenoe fom opertions adisclosd net of GS. Revenu rom opertions o th e erid includes xci duty which s now subsumed i the GST. Revenue from apersionsforthe nine months ended 31 Decermber,
2017 includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for the quarter and nine months ended 31 December, 2017 are not comparable with those of previous periods presentet
8 The list of subsidiaries as of 31 December, 2017 is provided in Annexure A.

Mumbai, 8 February, 2018

For and on behalf of the Board of Directors

Glenn Saldanha

Chairman & Managing Director



Notes:

The above results were reviewed by the Audit Committee of the Board at its meeting held on 7 February, 2018 and approved at the meeting of the
Board of Directors held on 8 February, 2018.

The results for the quarter and nine months ended 31 December, 2017 presented were subjected to a "Limited Review" by the Statutory auditors of
the Company. An unqualified report was issued by them therein.

The Company operates in one reportable business segment i.e., Pharmaceuticals.
As at 31 December, 2017, pursuant to Employee Stock Option Scheme 2003, no options were outstanding. Pursuant to Employee Stock Options
Scheme 2016, 582,249 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

Exceptional items:

Stand-alone: Exceptional items for year ended 31 March, 2017 represents impairment loss relating to investment and trade receivables from the
Company’s subsidiary in Venezuela. The Company has not received approvals from the Venezuelan government to repatriate any amounts during
the year ended 31 March, 2017 and considering the uncertainty around repatriation, the Company believes it’s appropriate to impair such
investments and trade receivables from the said subsidiary.

Consolidated : Exceptional items for year ended 31 March, 2017 represents impairment loss relating to certain intangibles assets under
development owing to the Company’s future research and development strategy for such products.
The Company has voluntarily presented the consolidated results in accordance with the recognition and measurement principles as per the IFRS in

the format as per the regulation 33(1)(c) of the SEBI (Listing and Disclosure Requirements) Regulations, 2015.

Post implementation of Goods and Service Tax (GST) with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue from
operations for the earlier period includes excise duty which is now subsumed in the GST. Revenue from operations for the nine months ended 31
December, 2017 includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for the quarter and nine months ended 31
December, 2017 are not comparable with those of previous periods presented.

The list of subsidiaries as of 31 December, 2017 is provided in Annexure A.

For and on behalf of the Board of Directors

Glenn Saldanha
Mumbai, 8 February, 2018 Chairman & Managing Director



Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the quarter and Nine Months ended 31 December 2017.

St. No |Name of Entities

Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K.

Glenmark Pharmaceuticals Europe Ltd., U.K.

Glenmark Pharmaceuticals S.R.O.

Glenmark Pharmaceuticals SK, S.R.O.

Glenmark Pharmaceuticals S. A.

Glenmark Holding S.A.

Glenmark Pharmaceuticals S.R.L

Glenmark Pharmaceuticals SP z.0.0.

Glenmark Pharmaceuticals Inc. (formerly known as Glenmark Generics Inc.)

Glenmark Therapeutics Inc.

_ | —
gl =g INC-1 (o0 BN EON) [E20 RSN ROSH )

Glenmark Farmaceutica Ltda

—_
[\

Glenmark Generics S.A

—_
[SV]

Glenmark Pharmaceuticals Mexico, S.A. DE C.V.

N
~

Glenmark Pharmaceuticals Peru SAC

Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark Pharmaceuticals
15 Colombia Ltda., Colombia)

16 Glenmark Uruguay S.A.

17 Glenmark Pharmaceuticals Venezuela, C.A

18 Glenmark Dominicana SRL

19 Glenmark Pharmaceuticals Egypt S.A.E.

20 Glenmark Pharmaceuticals FZE

21 Glenmark Impex L.I.C

22 Glenmark Philippines Inc.

23 Glenmark Pharmaceuticals (Nigeria) Ltd

24 Glenmark Pharmaceuticals Malaysia Sdn Bhd

25 Glenmark Pharmaceuticals (Australia) Pty Ltd

26 Glenmark South Africa (pty) Ltd

27 Glenmark Pharmaceuticals South Africa (pty) Ltd

28 Glenmark Pharmaceuticals (Thailand) Co. Ltd

29 Glenmark Pharmaceuticals B.V.(Formerly known as Glenmark Generics B.V.)

30 Glenmark Arzneimittel Gmbh

31 Glenmark Pharmaceuticals Canada Inc. (formerly known as Glenmark Generics Canada Inc.)
32 Glenmark Pharmaceuticals Kenya Ltd

33 Glenmark Therapeutics AG

34 Viso Farmaceutica S.L., Spain

35 Glenmark Specialty SA

36 Glenmark Pharmaceuticals Distribution s.r.o.

37 Glenmark Pharmaceuticals Nordic AB
38 Glenmark Ukraine LLLC
39 Glenmark-Pharmaceuticals Ecuador S.A.
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