








Glenmark Pharmaceuticals Europe Limited (Registered number: 05040260) 

Strategic Report 
for the Year Ended 31 March 2021 

Liquidity risk: 
Liquidity risk is managed by maintaining a balance between the funding requirements to support operational and other 
activities and the bank balances available for these purposes. The company's liquidity risk management includes short 
-term cash projections and considering the level of liquid assets in relation thereto, and monitoring balance sheet
liquidity on a frequent basis.

Foreign exchange risk: 
A significant portion of the company's trading transactions are carried out in the local currency (GBP). The company 
does not enter into any hedging instruments. The Group's hedging is centralized at the parent company. 

Credit risk: 
Customers comprise large corporates with low credit risk. There are not considered to be any material risks relating to 
individual customers or business partners. Trade debtors are also managed in respect of credit and cash flow risk by 
policies concerning the credit offered to customers and the regular monitoring of amounts outstanding for both time and 
credit limits. 

Interest rate risk: 
The company owes amount to group company on which interest is payable. However, there are not considered to be any 
material risk regarding interest rate. 

ON BEHALF OF THE BOARD: 
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Glenmark Pharmaceuticals Eurnpe Limited (Registered number: 05040260) 

Report of the Directors 
for the Year Ended 31 March 2021 

The directors present their report with the financial statements of the company for the year ended 31 March 2021. 

PRINCIPAL ACTIVITY 

The principal activities of the company in the year under review were those of the principal activities of the company in 
the year under review were those of development, registration, sales, distribution and licencing of pharmaceutical 
products. The Company has a number of products on the market and continues to add new products with the intention 
of bringing them on the market in due course. 

DIVIDENDS 

No dividends will be distributed for the year ended 31 March 2021. 

DIRECTORS 

The directors shown below have held office during the whole of the period from !st April 2020 to the date of this 
report. 

Mr. Oliver Henry Bourne 
Mr. Achin Gupta 

STATEMENT OF DIRECTORS' RESPONSIBILITIES 

The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the director to prepare financial statements for each financial year. Under the law the directors 
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting 
Practice (United Kingdom Accounting Standards and applicable law) along with FRS 102. Under company law the 
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the 
state of affairs of the company and of the profit or loss of the company for that period. In preparing these financial 
statements, the directors are required to: 

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and 
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities. 

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS 

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to 
have taken as a director in order to make himself or herself aware of any relevant audit information and to establish that 
the company's auditors are aware of that information. 

ON BEHALF OF THE BOARD: 

....... D��.::!!57: ........ e ................... .
Oliver Henry Bourne - Director 
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Report of the Independent Auditors to the Members of 
Glenmark Pham1aceuticals Europe Limited (Registered number: 05040260) 

-Enquiries with the management concerning any actual or potential litigation or claims; inspection of relevant legal
correspondence; review of board minutes; testing the appropriateness of entries in the nominal ledger, including journal
entries; reviewing transactions around the end of the reporting period; and the perfonnance of analytical procedures to
identify unexpected movements in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities, including 
fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's controls, and the 
nature, timing and extent of the audit procedures performed. Irregularities that result from fraud might be inherently 
more difficult to detect than irregularities that result from error. As explained above, there is an unavoidable risk that 
material misstatements may not be detected, even though the audit has been planned and performed in accordance with 
ISAs (UK). 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at www.frc.org.uk/auditors responsibilities. This description forms part of our Report of 
the Auditors. 

Use of our report 

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those 
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's 
members as a body, for our audit work, for this report, or for the opinions we have formed. 

Devender Arora ACA (Senior Statutory Auditor) 
PBG Associates Limited PBG Associates Limited 
Chartered Accountants and Statutory Auditors 
65 Delamere Road 
Hayes, Middx 
UB40NN 
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Glemnark Phannaceuticals Europe Limited (Registered number: 05040260) 

Balance Sheet 
31 March 2021 

FIXED ASSETS 

Intangible assets 
Tangible assets 
Investment 

CURRENT ASSETS 

Stocks 
Debtors 
Cash in hand and at bank 

CREDITORS: AMOUNTS FALLING 

DUE WITHIN ONE YEAR 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT 

LIABILITIES 

CAPITAL AND RESERVES 

Called up share capital 
Retained earnings 

SHAREHOLDERS'FUNDS 

Notes 

11 
12 
13 

14 
15 

16 

18 
19 

2021 
£ 

10,501,504 
29,584,125 
12,647,262 

52,732,891 

44,776,427 

6,285,121 
7,593,528 

£ 

5,164,469 
202,301 
555,415 

5,922,185 

7,956,464 

13,878,649 

13,878,649 

13,878,649 

2020 
£ 

10,347,726 
29,698,362 
15,230,693 

55,276,781 

49,383,166 

6,285,121 
7,000,379 

£ 

6,605,798 
230,672 
555,415 

7,391,885 

5,893,615 

13,285,500 

13,285,500 

13,285,500 

�3 _µ 

.................... �::.;;;;.:.z:;:: ..................... . 
Oliver Henry Bourne - Director 

The notes on pages 12 to 18 form part of these financial statements 
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