








Glenmark Pharmaceuticals Europe R&D Ltd (Registered number: 06420547)

Directors' Report 
for the Year Ended 31 March 2021

AUDITORS 

The auditors, PBG Associates Ltd, will be proposed for re-appointment in accordance with section 485 of the 
companies Act 2006.

ON BEHALF OF THE BOARD: 

...... o..;-JS.�.� ....... '.7. .............. .
Oliver Henry Bourne - Director 
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Report of the Independent Auditors to the Members of 
Glenmark Pharmaceuticals Europe R&D Ltd 

-Enquiries with the management concerning any actual or potential litigation or claims; inspection of relevant legal
correspondence; review of board minutes; testing the appropriateness of entries in the nominal ledger, including journal
entries; reviewing transactions around the end of the reporting period; and the performance of analytical procedures to
identify unexpected movements in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities, including 
fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's controls, and the 
nature, timing and extent of the audit procedures performed. Irregularities that result from fraud might be inherently 
more difficult to detect than irregularities that result from error. As explained above, there is an unavoidable risk that 
material misstatements may not be detected, even though the audit has been planned and performed in accordance with 
ISAs (UK). 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the 
Auditors. 

Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those 
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's 
members as a body, for our audit work, for this report, or for the opinions we have formed. 

Devender Arora ACA (Senior Statutory Auditor) 
PBG Associates Ltd PBG Associates Limited 
Chartered Accountants and Statutory Auditors 
65 Delamere Road 
Hayes, Middx 
UB40NN 
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Glenmark Pharmaceuticals Europe R&D Ltd (Registered number: 06420547) 

Statement of Financial Position 
31 March 2021 

2021 2020 
Notes £ £ 

CURRENT ASSETS 

Debtors 8 2,950,959 942,336 
Cash in hand 976,517 3,141,190 

3,927,476 4,083,526 
CREDITORS 

Amounts falling due within one year 9 447,056 720,442 

NET CURRENT ASSETS 3,480,420 3,363,084 

TOTAL ASSETS LESS CURRENT 

LIABILITIES 3,480,420 3,363,084 

CAPITAL AND RESERVES 

Called up share capital 10 800,708 800,708 
Retained earnings 11 2,679,712 2,562,376 

SHAREHOLDERS' FUNDS 3,480,420 3,363,084 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the 
small Companies regime. 

r'J... -

..... S?.. _:.!.) .'?.':' .::::..;?.-:"� ....................... . 
Oliver Henry Bourne - Director 

The notes on pages 11 to 15 form part of these financial statements 
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