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8. Impact of COVID-19 pandemic

As the company is dormant apart from the investment it holds in its subsidiary - Glenmark Pharmaceuticals 
South Africa Proprietary Limited - it has not been directly affected by the COVID-19 pandemic. Glenmark 
Pharmaceuticals South Africa Proprietary Limited was classified as an essential service provider and continued 
to trade throughout the lockdowns imposed by the South African government. Even though the pandemic 
adversely impacted certain product lines, especially malaria medication, the company managed to record a profit 
for the first time since incorporation. 

9. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this 
report. 

10. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the 
foreseeable future and accordingly the annual financial statements have been prepared on a going concern basis. 
The directors have satisfied themselves that the company is in a sound financial position and that it has access to 
sufficient borrowing facilities to meet its foreseeable cash requirements. The directors are not aware of any new 
material changes that may adversely impact the company. The directors are also not aware of any material non­
compliance with statutory or regulatory requirements or of any pending changes to legislation which may affect the 
company. 

11. Auditors

Mazars continued in office as auditors for the company for 2021. 
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