




Grant Thornton 

Report on Other Legal Requirements 

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act (AOA) 

and independence (article 728 CO) and that there are no circumstances incompatible with our independence. 

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we confirm that 

an internal control system exists, which has been designed for the preparation of financial statements 

according to the instructions of the Board of Directors. 

We recommend that the financial statements submitted to you be approved. 

We further draw your attention to the fact that the Board of Directors did not call for the ordinary general 

meeting of the shareholders within 6 months following the Company's financial year-end closing date for the 

year to March 31, 2021 as prescribed by article 699 paragraph 2 CO. 

Grant Thornton SA 

Mohamed Kadri 

Audit Expert 

Auditor in charge 

Enclosure: 

Moritz Herbst 

- Financial statements (balance sheet, income statement, and notes)

ZUnch Schaan Geneve Buchs 

Membef of Grant Thornton International Lid 
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Glenmark HOLDING SA 

La Chaux-de-Fonds, Switzerland 

Notes to the financial statements 

(in Swiss francs) 

Details, analyses and explanations to the financial statements 

The number of full-time equivalents did not exceed 10 on an annual average basis. 

Investments in group companies 

2022 

Capital 

, Glenmark Specialty SA, Neuchatel, Switzerland CHF 30'000'000 

, Glenmark Farmaceutica Ltda, Sao Paulo, Brazil BRL 559'537'874 

, Glenmark Pharmaceuticals s.r.o., Prague, Czech Republic CZK 60'000'000 

, Glenmark Distributors s.r.o., Prague, Czech Republic CZK 10'000'000 

, Glen mark Pharmaceuticals Sp.z.o.o, Warsaw, Poland PLN 5'000'000 
0 Glenmark Pharmaceuticals Europe R&D Ltd, Kenton, Middlesex, U.K. . 

0 Glenmark Therapeutics Inc., NJ Mahwah USA USO 1.36 
0 Visa Farmaceutica SL, Madrid Spain EUR 3'000 
0 Glenmark Pharmaceuticals Inc., NJ Mahwah USA USD 6.67 
0 Glenmark Generics SA, Buenos Aires, Argentina ARS 8'228'517'007 
0 Glenmark Arzneimitel GmbH, Griibenzell, Germany EUR 50'000 
0 Glenmark Pharmaceuticals B.V. Amsterdam Holland EUR 18'000 
0 Glenmark Pharmaceuticals Nordic AB, Goeteborg, Sweden SEK 50'000 
0 Glenmark Pharmaceuticals Inc Canada, Fredericton NB, Ontario CAD 2'110'600 
0 Glenmark Ukraine LLC, Kiev, Ukraine UAH 18'538'305 
0 lchnos Sciences Inc., Delaware, USA USD 637'660 
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Group VAT 

lchnos Sceinces SA (ISSA), Glenmark Holding SA (GHSA) and Glenmark Specialty SA (GSSA), as well as lchnos Sciences 

Biotherapeutics SA (ISBSA) were in the same VAT Group and jointly responsible until December 31 2020. 

Since January 2021 the VAT Group is including only two Glenmark companies (GHSA and GSSA) and are jointly responsible. 

Extraordinary, non-recurring or prior-period expenses 

Glenmark Pharmaceuticals Europe R&D UK has been closed in FY 2022. The liquidation of the company resulted in a net profit 

of CHF 4'891'151. 


