














- Evaluate the overall presentation, structure and content of the annual financial statements,

including the disclosures, and whether the annual financial statements present the

underlying transactions and events in a manner that the annual financial statements give a

true and fair view of the assets, liabilities, financial position and financial performance of

the Company in compliance with German legally required accounting principles.

- Evaluate the consistency of the management report with the annual financial statements,

its conformity with [German] law, and the view of the Company's position .it provides.

Perform audit procedures on the prospective information presented by management in the

management report. On the basis of sufficient appropriate audit evidence we evaluate, in

particular, the significant assumptions used by management as a basis for the prospective

information, and evaluate the proper derivation of the prospective information from these

assumptions. We do not express a separate opinion on the prospective information and on

the assumptions used as a basis. There is a substantial unavoidable risk that future events

will differ materially from the prospective information.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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Transactions not included in the balance sheet and other financial obligations 

There were no off-balance sheet transactions according to Section 285 (3) and (3a) HGB that 

would be material for the evaluation of the Company's financial performance. 

In addition to the liabilities shown in the balance sheet, a total amount of KEUR 232 in other 

financial obligations exists. 

These are broken down as follows: 

• KEUR 94 vehicle leasing 

• KEUR 139 rental obligations for business premises 

Events subsequent to the closing date 

There were no significant events after the end of the financial year, 
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6J · Outlook for financial vear 202212023 

The high price pressure due to the discount agreements with health insurance funds 

increases the importance of diversifying the portfolio further and exploring new therapeutic 

target groups. This requires a selective approach coupled with targeted marketing measures. 

This will be a main focus for coming financial years. The aim is to further expand our market 

share and to continue to maintain our company as one of the top 15 pharma companies in 

the German generics segment. 

In the current financial year, we already successfully participated in tender processes for 

discount agreements with health insurance funds. This includes the aim of setting up and 

expanding the market shares, as well as strategic considerations of the entire Glenmark 

Group. 

Through the market introduction of new products, expansion of the market share for the 

existing portfolio and further expansion of internal structures, management expects a positive 

net result overall in the coming year. 

The current developments in connection with the protracted coronavirus pandemic may 

continue to present the Company with challenges, particularly in procurement. To be able to 

ensure our ability to deliver, local inventories were already gradually increased. 

As a result of the effects described, for financial year 2022/2023, the Company expects a 

6 % increase in revenue and a slightly lower EBIT compared with the financial year 

2021/2022. 

Due to the forecast character of all statements that relate to the future, actual results may 

differ significantly from expected developments. 
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