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INDEPENDENT AUDITOR'S REPORT

This Report is intended for partner and Managing Directors of the company

GLENMARK PHARMACEUTICALS SK,s.r. o.
Limited liability company with registered capital of EUR 6,638.78
The headquarters of the Company: Toméasikova 64, 831 04 Bratislava
Identification code (IE0): 35 933 526

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of the company GLENMARK
PHARMACEUTICALS SK, s. r. o. ('the Company”), which comprise the balance sheet as at
31 March 2022, the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and methods and other explanatory information,
showing a balance sheet total of EUR 6,654,206 and a profit of EUR 276,603,

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the company

GLENMARK PHARMACEUTICALS SK,s.r. 0.
Bratislava
as at 31 March 2022,

and of its financia! performance for the year then ended in accordance with the Act on Accounting No.
431/2002 Coll. as amended (hereinafter as “Act on Accounting”)

Basis for Opinion

Management's responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Act on Accounting and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

This 1s a transtation of the ongingl Shovak Airkter e Bonee 1n the anmamsss oo *
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the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to c:%tain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controi.

¢ Evaluate the appropriateness of accounting policies and methods used and the
reasonableness of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

Report on information contained in Annual Report

Management is responsible for the information contained in the Annual Report prepared in

accordance with the Act on Accounting. Our opinion on the financial statements does not cover the
other information in annual report.

In connection with our audit of the financial statements, our responsibility is to read the information in
annual report, in doing so, consider whether the other information is materially inconsistent with the

audited financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

We considered, whether the Annual Report of the Company contains all data, which is required by the
Act on accounting.
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Based on the work performed during the audit of the financial statements, we concluded the following:

- information in the Annual Report for the year ending on 31 March 2022 are consistent with the
financial statements for that year,

- the annual report contains all information required by the Act on accounting.

Furthermore, based on our knowledge about the accounting unit and its situation obtained during the
audit of the financial statements, we are required to report, whether we have identified any material

misstatement in the Afnual Report that we received prior to the date of this auditor's report. We have
nothing to report in this regard.

Bratislava on 16 May 2022

Grant Thornton Audit, s.r.o.
Audit company
License No. 28
HodZovo namestie 1A, 811 06 Bratislava
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FINANCIAL STATEMENTS

for accounting entities with double-entry bookkeeping

asof ... 3. 20 22
Month  Year Month  Year
for the period from |0 |4 21012 1 o |0 |3 2101212
] previous period from |0 |4 21012 |0 o 0|3 21012 1
Attached parts of the financial statements Financial statements Accounting entity
L *) -y
|I Balance sheet (U& POD 1-01) (in whole EUR) - ordinary - small
Profit and loss account (11 POD 2-61) {(in whole ELIR) . - extraordinary . - large
j Notes (U POD 3-01) (in whole EUR or in eurocents) |- interim
*} check with checkmark
} Identification number (ICQ) Tax 1D pumber SK NACE
Blslo3[s[sf2]e] [2]o[2]2[ofo]2]5]1]c] [4]6].[]6] . [o]
] Legal name (designation) of the accounting entity
GILIEINIMIAIRIK] P|H[ARIMIAICIEJUIT|I |ClIAIL|S] |SIK], s |. r|. 4]
A
Registered office of the accounting cntity
( Strect Number
l. TloMAlSrikfolvial T { T T[T LT T 0TI TT b (elal [TTTT]]
f. Zip code Municipality

BRl1jofe] [BRRIA[T] [S|alvial-InJolvie] mefsfrfol [ [ [ T[T []]]
Designation of the commercial register and registration number of the accounting entity

Olkjrjelsnly] Isjuld]| [BIRJA|T]I |SILIAVIA] |I

old|d]i je]l Sl. It ] ol |[. villojlZlkla| (3|5(8]|7]|9])/ |B
Telephone Fax
[+falofrfofofsfalafololsfe] [ ] [ [ [ {1 {1 [TT]
c-rmail
[LInle ol Islkl@lclL [EinIMIAIRIKIPIHIAIRIMIAL IcloM[ TTTTTTTTTT1
Prepared an Approved on: Sigr}allu accounting entity's stalulo) b%dy
ar O cr

fcounking entity statutory body

12.5.2022 ahd
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Diesig- Line Current accounting period L !l:ﬂn::wntlng
nation ASSETS No.
Gross Correctlon Net Net
a b ¢ 1 part 1 1 part 2 1 3
Taotal assets  line 002 + 833 + 074 o 6 746 855 92 649 6 654 206 5454 277
A, Noo~current ssscts  Jime 803 + 041 + 021 002 172 247 88 435 83812 3551
AL Noo-current intangible assets toral (lines 004 to 010) 003 46 760 389 456 3T
A1 1. | Capitalized development casts (0121 - /0720914 04
2, | Software (013) - GT3091A! : 005
3 | Valuable rights 014y - 07409147 " 005 46 760 389 46 371
4+ | Goodwill (D15)- /075091 A w7
5 Other pon-current intangiblc assets 008
{015.01X) - /079.07X.091 A
6. | Acquisition of Ron-current intangible asscis {1045) - 093 009
. [ Advance payments made for nof-cumrent inlangible assets {051} - o0
09SA
A I | Property, plant and equipment total (lines U12 to 020) 011 125 487 88 046 37 A1 3551
AL | Land (Q31)-192A 012
3 | Suuctures (0213 -/081.0924/ 013
Inddividusl movable assets and sets of movable assels
3 - oR2092A o4 125 487 88 046 37 441 35 531
4 | Perennial crops (025) - /085, 092A als
5 | Livestock (026} - /086,092Af Ole
A Other property, plam and equipment 0T
| 029.02X.032) - /ORG.UHXN2A/
7 | Acquisition of property, plant and equipment (042) - o4 1%
. Advanve paymients made for property, plant und equipment 019
" 1052) -095A
9 Value adjustment 1o acquired assets a0
C |+ 087 <098 -
A 111 | Non-current finsncisl assets total (lines 922 10 032) 021
Shares and hip 1 n abTiliatd compant
AN ey 0uea o2
R Shares and hip & with participating inferest 023
cxcept for afiliated companics (002) - D96A -
3 Orher availabie-forsale shares and ownership inicrest 4
(063.065) - 096A -
3 Loans te affilisted companics 15
{D66A) - D96A B
5 Loans within parficipating inferest, except for affiliated 06
companics (B66A) - 096A "
6, | Other loanx (06TA) - (96A [
» | Debr seruritics and other nom-current financial assats 038
(005A.069.06XA1 - WEA -
M Loans and other foncurront finzneial axsets with matunty of 029
up & ONC YERD {DB6A D6 TANDXA) - 196A -
9 Bank accounts with notice perid excceding ong vesr 030
(2IXA)
10 Acquisinen of t fi ial assets (143h-96A 03
\ Advance payments mads for non-current financial assets 02
| (053) - 0954 -
B. Current asscis line 934 + 041 + 053 + 066 + 071 033 6 562 128 4214 6 557 914 5 396 394
B. 1. | lmventory total (linex 035 to 040} 634 3582348 4214 3578135 3775055
BRI Raw material {112, 119, 11X - /191, 19X 035
5 | Workin progress and semi-finished products 36
= 21122, 12X)- 1192, §93. 19X i
3. | Finishod pouds (123)-194 37
4 [ Livestock {1240+ 195 03%
s fMerchandise (132,133, 13X, 139)- /190, 19X 039 3582349 4214 3578135 3775055
5. | Advance paymenis made for inventary (314A)- 391A 040
Page 2 of B
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Non-current receivables total (loe 042 + 046 to #52) 41 119 615| 119 15| 54 249
‘Trade receivables totat (line 043 to 045) [T}
-
Trade reccivables from alTiliaied companics
GUAIZAIIZAIHAIISAIINA) - 191A 043
Trade receivables within participating interest. except for
receivables from afTiliated companics 044
BELAIIZAIIEAIIIAIISAIIXA) - 391A
Other Lrade receivables
(311A312A313A314A 3154 31XA) - 391A 045
Net valuc of contract (31 6A) 046
Other receivables from aflilisted companics vy
(3514)- 3914
Orher receivables within participating fpterest. except for a8
receivables trom affiliated companics ::3 1A)- 391A
Recrivables from partners, members and panticipants in an 4
assovigtion (354A.3155A 358A.35X.0) - 3PIA
Receivables related to derivative transactions (3734, 376A) 050
Other receivables
(33SAIIXAITI AITIAITAAITSAITOAITBAL - 391A ol 23278 228 23 278
Deferred lax assets (4814) 052 96 337 96 337 30971
Cureent receivables total (line 024 + 058 to 065) 053 2 203 604 2 203 604 991 720
Trade receivables total (line 055 to 057) 052 2027 090 2027 090 879 134
Trade receivabics from affiliatcd companics
(3IIAII2A 31 3A14A,315A 3LXA} - 391A id
receivables from atlilated conpanics
GUATIZAI1A4ASISAIIXA} - 914 —
Other trade receivables
1o | 311A3124313A.3142,315431XA) - 3914 G 2027080 2027 00 879 134
2. { Net valuc of contract (316A) 5%
3 Orher receivables from aftiliated companies 059
{3I51A)- 391A
1 nher reccivables within participating inteeest, except for 060
__| receivables from affilisted companics (35 1A) - 391A
5 Reecivables from partners. members and panticipants in an 061
association (354A, 3534, 3534 05X A J98A) - IG1A
& | Socual insurancs (336A0- 191A Dol
T | Tax recenables and subsidies 1341,342,343,145,346,3471-391A 003 168 042 168 042 104 565
8. | Receivables related 5 denivative ransactions (373A, 3763) 064
(nher receivables
L
(335A3IXAITIAITIAITIAITIAITOAITEA) - 391A — 8472 472 8021
B. IV, | Current Minancial assets (lines 067 (o 970) 066
BIVI Current fmancial assets n afFlmcd compaics v67
i {251 A.253A,256A,2574,25XA)- 12191 A, 29XA/
Current financial assels cxcept curment financial assels in
2 { affiliated compamics 068
(251A253A.256A.35TA IS XA - TH1A, 29XA/
3 | Uwn shares and own ownership imkerests (252) 069
n Acyuisitwen of current financial assets 070
(259, 314A) - 2914
B. V. | Finsncial scounts total (Hnes 072 10 073) on 656 560 656 560 575 370
B Vi Cagh (211,213, 21X3 a7z
2, | Bank accounts (2714, 22X+ 261 073 656 560 656 560 575 370
C. Accrualvdeferrals tota] {lines #75 ta 078) 074 12 480 12 480 22 352
c Lomg-term prepaid expenses (381 A, 2A) urs
2 | Shortern prepaid expenses [3R1A, 382A) 076 12 480 12 480 22 352
L Long-aerm averved ineorms; (3R5A] 077
4 Short-term accrued income 13854) [EXE

Page 3 of 8



et EQUITY AND LIABILITIES Line e Curreat secounting period Preceding scesunting period
1 h c 4 £
Tetal equity and tabilities total line 080 + 101 + 141 079 6 654 206 5454 277
A Equily Kinc 081 + 085 + 036 + 087 + 190 + 893 + 097 + L0 080 1 397 268 1 120 665|
A L | Share capital total itines 082 to 084) 081 6 639] 6639
A1 1 | Share capital (411 or +1-391) 082 6 639 6639
3. | Change in sharc capital +-419 083
4. | Reerivables related te unpaid share caputal (353) [+. 5]
AL | Share premium (412} 085
AT | Other capital funds (413): 086 1200 000 1200 000
A IV, | Legai reserve funds total (lines 688 to 089) 087 664 664
AVl | Legal reserve fund and non-chstributable fund (4174, 418, 4214, 422) [1).1:1 664 664
i Reserve fund for own shares snd own owncrship interests (4L7A, 4214) 089
AN, Other funds crested from profit tota) {lines 891 10 092) 0%0
A V1| Suatatory funds {423, 42X) 091
2, | Oher funds (427, 42X) 092
1. V1. | Differences feom revaluation total (lines 094 to 096) 093
AVLL | Differences from revaluation of assets and Tabilities (= 414} 094
2. | Invesiment revaluation reserves {+'=115) 095
3. Differences from revaluation in the svent of 2 merger, amalgamation 0%
1o 2 scparaie onrpany v d of (+ 416}
AVTL | Net profitoss of previous vears line 098 and 099 097 - B6 638 - 259291
AVILL | Retained camings from provious years (428) 098 1247 710 1075057
2 ] Accumulated bosses from previous years (+/429) 099 - 1334 348 - 1334 348
] Po;.:"?o?: e T 141) 160 ALY el
B. Liubifities lime 102+ 108+ 121 + 122 + 136 + 139 + 140 101 5 256 938 4333612
B Nob-cuirrent labilities total {line 103 + 187 to 117) 102 5727 4 675)
B. 1. 1. | Nomcurrent frade liabilities total {lines 104 to 184) 103
b :.lr;ljfx 4TsA, 4:::) Hmed ome 104
™ Trude liabilities withi= parucu.uulrlg interest, except for 105
liabibitics te affilisted companics (3214. 4T5A. 476A)
l.c. | Other trade liabilitics 1321 AL 475A. 476A) 106
. Net value o conteact {31 6A} 1407
L | Ouher habilities 1o affiliated comp (47 1A, 47XA) 108
4 ()tlwf !uhllilws within purtaipating interest, except fur 109
liabilitics 1o afTiliated 471A, 37XA)
5 | Onher non-current lishilities (479A. 47XA) 110
& { Long- ) fayTents 1¢475A) 1t
7 | Lung-term bills of exahange to be paid (478A) 112
A | Bonds issued ($73A/- 1554 El3
. | Liabitives related 1o sacinl fund (472) 114 5727 4 675
1. | Other non-cusrent liabilities [336A, 3724, 4T4A, 47XA) 115
H. | Nomecurrent linbilines related 1o denvative transactions (373A. 317A) lle
12 | Deferred tax Kability (481 4) 17

Page 4 of 8
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Long-term provisions total (lines 119 to 129) 118 30 30
Legal provisions [451A} 119
Other provisiom (4594, 45XA) 120 30 30
Loag-term bank loans. (4614, 46XA) 121
Current llabilities total (line 123 + 127 to 135} 122 4 916 539 4 134 402
Trade lisbilitics total (lines 124 to 126) 123 4 563 254 3920 765
Tradc lizbilities to affiliated companics 124
V3 113314.3224,329A,3254,326A 32X A 4754 4764 4TRAATXA)
Trade linbilitics withun participating interest, ¢xeept for liabilities to
1 b. | affilisted companics 125
(321A,3220,324A,325A,326A,32NA 4T5A S THA ATRAATXA)
Onher rade habilities
Lo | (33143224, 324A.325A,326A. 32 NAATSALTOASTRALTNA) 126 4563 254 3920785
2 | Net value of contract (316A) 127
3 Other liabilitics 1o affiliated companics (3614, 36XA471A.47XA) 128
n Other liabilitics wathun panicipating intercst, excepl for 129
" | liabilitics to affiliated < (361 AI6XAATIA, 4TXA)
5 Liahilitics v parmers, embers and participants in an 130
- | sssociation { 164,365.366.367,368.398A A TRA 479A)
6. | Linbilitics 10 employces (331.333,33X.479A) 131 62 926 52 975
7. | Linbilities related 10 sovial insurance (336A) 132 38 062 34 256
8. | Tux liabilitics and subsidivs (341,342,343.345.346.347.34X) 133 252 040 125779
9 | Liabikities relaed w desivative Iransactions {3734, 377A) 134
10. | ¢ither biabilitics (372A.379AATAATSAITHAATXA) 135 257 627
B.V. |Short-term provisions tetal (lines 137 to 138 136 334 642 194 505
B. V.. | Legal provisions 13234, 451A) 137 43 005 49 165
2. | Other provisions {459A. 45XA) 138 291 637 145 340
B. VL. | Current bank loass (221A, 231, 232, 23X, 4614, 46XA) 139
B.VIL | Short-term financial assistance (241, 249, 24X, 473A, 1H255A) 140
C. Accrualy/deferrals total (lines 142 to 145) 141
c Long-term accrued expenses (383A) 142
2 Short-term accrucd expenses (3X3A) 143
3 Long-term deferred income (384A) 144
4 Shon-lcrm deferred income (J84A) 145

Fage 5 of 8



Actusl data

Desig- Line
aation Text No. Current accomnting period Preceding accounting period
] b [ 1 2
* Net turnover (part of sccount class 6 according to Law) L] 13631 760 12 044 226
bl (Operating income total (lines 03 to 09) [ 7] 21 046 241 19 385 501
1 IRe‘\‘enue from the sale of merchandise (664, 607) o 8 607 400 B 28s 821
1L IRn‘cnuc from the salc of own products (601) [+5]
m Ikmnue from :h};ale of services (602.606) [ 5 024 360| 3755405
n (Changes in internal myentory {+/~ account group 61} 06
v Own work capitalized  {account group 62) 07
VI Revenue from the sale of nen-current asscls and raw materials (£41,642) [ 623 548
VIL  JOther operating income  (644.645.646.648 655.657) 09 7 413 858 7340727
**  |Operating expenses totat fline TI+12+13+14+15+20421424+25+26) 10 20 646 690 19131 316
A Cost of merchandise sold (504, 507) n 9433 468 8 467 377
Consumed raw matenals, energy consumption. and consumption of vther nun-
B inventory supplics (501, 342, 503) - e et
C Valuc adjustments to inventory ( + - 505) 3 - 4434 = 167 701
il {Services (account group 51) 14 2 198 405 2015 319
C Personnel expenses twiad (lines 16 10 19) 15 1 366 426 1324 315
E1 Wages and salaries 1521, 522) 16 959 655 922 443
2 IR ion of boaril bers of company or cooperative (523 17
3 |Socinl sccurity cxpenses (524, 525, 526) 18 363 282 347 489
4 ISocuaI expenses (527, 528) 19 43 489 54 383
F Taxcs and focs (acsouns group 53) 0 10 357 8 552
Amarlization of noa-curront intangible assels, depreciation of property, plant and
L uipment and their value sdjstments wial (ling 22 + 23 2! 16 953 B
G1 |Amonication of non-curront intangible asscis and depresiation of property. plantand | 16 953 14741
lequipment (551}
5 Value adjustments to non=current imangibk asscts and to property, plant and 1
- cquipment (553)
H | Carrying value oF nen-current assets sold and materials sold 2 171
) i541.542) -
1. Valuc adjusiments ta receivables +- 547 a3
I3 Other uperating expenses |543,544,545,546.548.549.555.557) 26 7 515 864 7 364 298
***  |Profitfioss from aperatians (+/-) finc 02 - 10 27 390 551 254 185
|Addcd value
lime 03+H04+05+H06+97 - (II+IZ+I3+I-I! - 1894 670 1624 987
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Actusl data

Desig- Line
pation Text bl Current accannting period Preceding accounting period
. b [ 1 2
**  |income Erom financial activifies total fine J0+31+35+39+-42+43+44) 29 6063 331
Vil Revenue frum sabe of securities und shares (661} 30
IX. [ncome from non-current financial assets wtal {lnes 32 w 34 3t
IX.1 Tncome from seeucities and owncrship interests in atfiliated companies (665A) 32
B Income from Wies and ‘, hip i within parti imerest except for B
ncome from affilated companies (665A1
3. | frem uther long-s ifies ond ownershup interests  (665A) 34
X. Income from current linancial asscts total (hnes 36 o 38) 35
X1 Incore from current financial assets in affiliated companics (666A) 6
N Income fron: current i | assets within partici wmnicrest exeepl for income 17
© |from affilisted companies (666A)
3 [ncome from other current financil assets (666 A) 38
XI [niceest income Lotal (lines 40w 41) 39
X1 Interest income from affiliated companics  (662A) 40
2 Other mlerest meome  (662A) El]
X1 Fxchange rate gains {663} 12 6063 8371
XHE Gains on revaluation of seeurities and income ftom derivalive transactions (664,667) 43
XIv Other income from financial activities  (668) 44
Ll Expenses related to financial activities tota) (line 46+47+48+19+82+53+54) 45 32895 33 994
K. Seeuritics and shares sold  (561) 46

Page 7 of 8




Actual dats

Deesig- Line
nation Text No. Current accounting period Peeceding accounting period
E b [ 1 2
i. Expenses related to current financial asscts {5667 47
M. Value adjustments to fimanial assets (+ - 565 48
N. [nlerest expenses wial (lines 58w 51) 49 7730 6104
Nt |ntercst expenses relulce to aftiliated companics  (362A; 30
X
2. |Other mterest expenses “(562A) 51 7730 6104
53 |Exchange rate Josses (5630 52 3 860 9 166
P Loss on revaluation of securities and expenses related o dervative ransacions 51
i (564, 56T)
Q. Other expenses related to financial activities 1568, 569} 34 21305 18724
s++  |Profit/loss from fnancial activities line 29 - 45 58 26 832 - 25623
#sss  [|Profitloss for the necounting period before taxation (+-) ling 27 + 58 56 372719 228 562
R Income tax total (line 58 + 59) 57 96 116 55 9091
R |-duc 1591.595) 8 161 482 19718
2 |-deferred (+-592) 59 65 366 36 191
5. Transfer of net protit net loss shares to partners [ +-596) 60
wess | Profitioss for the accounting period after faxation (+-) line $6-57-60 1] 276 603 172 653

Page Bof 8




Notes U¢ POD 3-01 Reg. No.: 35 933 526, VAT 1D: 2022002510

A. INFORMATION ABOUT ACCOUNTING ENTITY
1.  General information about company

Name of company: GLENMARK PHARMACEUTICALS SK, s.r.o. (hereinafter the “Company”)
Registered office of company: Tomasikova 64, 831 04 Bratislava.

The Company GLENMARK PHARMACEUTICALS SK, s.ro. was founded on 24 March 2005 and
registered at the Commerdial Register on 04 May 2005 (Commercial Register of the County Court in
Bratislava I in Bratislava, section s.r.0., file No. 35879/B).

2. Scope of business of the Company

Automatic data processing,

Purchase of goods for sale to final consumer (retail trade) and purchase of goods for sale to other
traders (wholesale trade),

Intermediary business not requiting any special authotization,
Management consultancy not requiring any special authorization,
Market survey,

Administrative works,

Organization of social activities, seminars, conferences and other similar educational activities, not
requiring any special authorization,

Wholesale distribution of medicines,
e  Advertising and marketing services.

3.  Approval of the Financial Statements for the preceding accounting period

¢ Financial Statements were approved by an ordinary
general meeting X YES [INO

The Financial Statements of the Company as at 31 March 2021 for the preceding accounting period were
approved by the Company’s general meeting on 06 October 2021.

4. Publication of the Financial Statements for the preceding accounting period

The Financial Statements of the Company as at 31 March 2021 including the auditor’s report on audit of
the financial statements and the annual report were filed in the Register of Financial Statements on
11 October 2021.

5. Legal reason for the preparation of the Financial Statement

¢ The Financial Statements of the Company have been prepared
as ordinary financial statements as of the last day of the accounting
petiod in accordance with Article 17 (6) of Slovak Act
No. 431/2002 Coll. on Accounting for the accounting
petiod from 1 April 2021 to 31 March 2022 B YES JNO
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6. Information on the Group

Reg. No: 35 933 526, ID No: 2022002510

Place where the

Group

Name Seat consolidated financial
statements are filled
GLENMARK Glenmark House, B.D. Sawant |Glenmark House, B.D.

PHARMACEUTICALS LTD

Marg, Chakala, Off Western
Express Highway, Andherei

{East), Mumbai - 400 (99, India

Sawant Marg, Chakala, Off
Western Express Highway,
Andherei (East), Mumbai -
400 099, India

Ditect parent company

Glenmatk Pharmaceuticals s.r.o.

Hvézdova 1716/2b, Prapue
Czech Republic

Glenmark House, B.D.
Sawant Marg, Chakala, Off
Western Express Highway,
Andherei (East), Mumbat -
400 099, India

The Company is included in consoli
PHARMACEUTICALS LTD, registere

dated financial statements of the company GLENMARK
d offic:. GLENMARK HOUSE, B.D. SAWANT MARG,

CHAKALA, OFF WESTERN EXPRESS HIGHWAY, ANDHEREI (EAST), MUMBAI - 400 099,
INDIA, which is included in consolidated financial statements of the group GLENMARK
PHARMACEUTICALS LTD. The consolidated financial statements of the group GLENMARK
PHARMACEUTICALS LTD are compiled by the company GLENMARK PHARMACEUTICALS

LTD, registered officc: GLENMARK HO

EXPRESS HIGHWAY, ANDHEREI (EAST), MUMBAI - 400 099, INDIA. These consolidated

USE, B.D. SAWANT MARG, CHAKALA, OFF WESTERN

financial statements are available in the company GLENMARK PHARMACEUTICALS LTD, registered
officc: GLENMARK HOUSE, B.D. SAWANT MARG, CHAKALA, OFF WESTERN EXPRESS
HIGHWAY, ANDHEREI (EAST), MUMBALI - 400 099, INDIA.

7. Number of employees

The data on the average number of employces are shown in the following table:

Item

Current accounting
period

Preceding accounting
period

Average recalaslated number of employees

314

33,6
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B. INFORMATION ON ADOPTED ACCOUNTING PROCEDURES

1, Basis for the preparation of the financial statements

The financial statements were prepared using the going concern assumption (that the Company will
continue in operation for the foreseeable future).

In connection with the invasion of Ukraine by the Russian Armed Fotces on 24 February 2022 and the
subsequent introduction of sanctions against the Russian Federation, the management of the entity
in cooperation with other petsons in charge of management and administration assessed the impact of the
most recent development on the financial and economic situation of the entity on the basis of information
available as at the date of drawing up the financial statements. Although it is currently not possible to
quantify to what extent this situation may adversely affect the future operation of the company, the entity's
management believes that the entity’s going concern assumption is not questioned, i.c., the entity will be
able to continue its operations also in the near future.

2. Accounting principles and accounting policies

The accounting principles and methods used are in compliance with the valid accounting regulations.

The company conducts bookkeeping in compliance with the principle of temporal and substantive
correlation of costs and income. The basis is formed by all costs and income that are related to the reporting

petiod, regardless of the date of their payment.

The accounting policies and general accounting principles have been consistently applied by the entity.

3. Changes in compatison with the preceding accounting period

Financial impact on the value
‘Type of change Reason Description of assets, liabilities, equity,
profit and loss

Valuation method no change
Accounting method no change
Classification of items of

financial statements no change
Content of items of financial

staternents no change
Depreciation method no change

4, Use of estimates and judgments

The preparation of financial statements tequires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the value of reported assets, liabilities,
income and expenses. Estimates and undetlying assumptions are based on historical experience and various
other factors considered appropriate to the circumstances that provide a basis for assessing the cartying
amounts of assets and liabilities that are not apparent from other sources. Actual results may therefore differ
from these estimates.

Estimates and underlying assumptions are constantly being reviewed. Revisions to accounting estimates are
not recognized retrospectively, but are recognized in the period in which the estimate is revised if the
tevision affects only that petiod, or in the period of the revision and future periods if the revision affects
both future and future periods.

The Company has not identified such uncertainty in estimates and assumptions that there would be a
significanc risk that it could lead to a significant adjustment in the following accounting period.
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5. Information about material transactions not specified in the Balance Sheet

In addition to the facts set out in Note G.3, no non-balance sheet transactions were made in the current
accounting petiod that could have a material effect on the assessment of the Company's financial position.
6. Method and determination of valuation of individual assets and liabilities

6.1. Non-current intangible assets and property, plant and equipment

Purchased non-current assets ate valued at their acquisition cost, which consists of the ptice at which an
asset has been acquired plus costs related to the acquisition (customs duty, transport, assembling costs,
insurance etc.).

With effect from 1 July 2010, acquisition cost of non-current intangible assets does not include borrowing
costs, which arose before the non-current intangible assets were put into use.

6.2. Depreciation methods laid down in the depreciation plan (accounting depreciation)

Estimated useful life, amortization/depreciation method, and amortization/depreciation rate are described
in the following table:

Yearly
No Type of non-cutrent tangible and | Estimated depreciation/a Depreciation/
) intangible assets useful life mortization | amortization method
rate in %
1. |Cars 4 25 strainght line
2. |Furniture 10 10 strainght line
3. |Computers 4 25 strainght line
4. |Information technologies 4 25 strainght line
5. |Valuable rights 10 10 strainght line

6.3. Depreciation of non-current intangible and tangible assets is based on:

e Expected useful life and expected wear and tear X

The depreciation statts on:
e the first day of a month following the month in which the asset was put into use O
e the first day of the month in which the asset was put into use <
o other O

Low-value non-current intangible assets with an acquisition cost (or conversion cost) of EUR 2 400 or less
are written off when the asset is put into use. The accounting depreciation is equal to the tax depreciation.

Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 40, or less are
written off when the asset is put into use. Land is not depreciated.

The value of acquired non-current tangible asset that is used will be decreased by an adjustment at the amount
corresponding to its wear.

In case of transitional decrease of the useful value of non-current asset that was identified by inventory-
taking and is much lower than its accounting value after deduction of adjustments, an adjustment at the
amount of its identified useful value will be created.
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6.4, Inventory
Inventory is valued at the lower of its acquisition cost (purchased inventory or its net realizable value.

Acquisition cost includes the price of inventory and costs related to the acquisition (customs duty, transport,
insurance, commissions, discount etc.) Borrowing costs are not capitalized.

Allowances are included in the valuation of inventory in store. An allowance provided for already sold or
used inventory is posted as 2 decrease of costs of sold or used inventory.

The Company accounts for inventories using the method A as defined by the accounting procedures. A
decrease of inventory is posted at cost calculated using the method weighted average cost.

Net realizable value is the estimated selling price less the estimated costs of completion and the estimated
costs necessary to make the sale. If cost or own inventory costs are higher than net realisable value of
inventory at the date of financial statements, an adjustment to inventory is created at the amount of the

difference between their valuation in accounting and its net realisable value.

Inventory is written down for any impairment of value.

6.5. Receivables

Receivables are valued at their nominal value except for: assigned receivables and receivables acquired via a
contribution to shate capital which are valued at their acquisition cost, including costs related to the
acquisition.

This valuation is decreased through creation of an adjustment to doubtful and unrecoverable debts.

If the residual maturity of a debt is longer than one year, an adjustment representing the difference between
the nominal and the present value of the debt will be created. Present value of a debt is calculated as the
product of future cash income and the respective discount factors.

In the case of sale, receivable is charged to account 546 to write off receivable with a nominal value of
receivable and the proceeds from the sale of the claim in the selling price to the account receivable 646.
6.6. Cash, stamps and vouchers

Cash, stamps and vouchers are valued at their nominal value. A value adjustment is created for any
impairment.

6.7. Prepaid expenses and accrued income

Prepaid cxpenses and accrued income are presented in accordance with the matching principle in terms of
substance and time.

6.8. Liabilities

Liabilities ate valued at their nominal value except for: assumed liabilities, which are valued at their
acquisition cost at the time of their assumption. If reconciliation procedures reveal that the actual amount

of liabilides differs from the amount recorded in the accounting books, the actual amount shall be used to
value these liabilities in the accounting books and financial statements.

)
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6.9. Provisions

Provision is a liability representing the existing obligation of the Company, that has arisen from past events
and that will probably decrease its economic benefits in the future. Provisions are liabilities with indefinite
time petiod ot amount; they are formed to cover known risks or losses from business activities. They are
valued at the expected amount of the liability.

The formation of provision is posted to the cost o asset account to which the liability is attributed. The use
of provision is debited to the respective account of provisions with an offsetting entry credited to the
respective account of liabilities. The release of redundant provision or its part is posted by a book entry
opposite to that used for posting of the formation of provision.

Provision for bonuses, rebates, discounts and refund of purchase price in case of complaint is formed as
a dectease of initially achieved income, with an offsetting entty credited to account of provisions.

6.10. Employee benefits

Salaries, wages, contributions to the state pension funds and insurance funds, paid annual leave and paid
sick leave, bonuses and other non-monetary benefits (e.g. health care) are accounted for in the accounting
period, to which they are timely and objectively related.

Long-term employee benefits

Accotding to the Labour Code a retiring employee shall be entitled to a bonus at the amount of one average
monthly wage.

6.11. Income tax due

Income tax is posted to costs of the Company in the period of rise of the tax liability. In the enclosed Profit
and Loss Statement of the Company it is calculated from the basis resulting from proﬁt/ loss before taxation,
adjusted by items increasing and decreasing the tax base for the reason of permanent and temporaty
adjustments of the tax base and redemption of loss. The tax liability is disclosed after deduction of advance
payments for income tax that the Company paid during the year. 1f advance payments for income tax made
during the year are higher than the tax liability for this year, the Company will reporta resulting tax asset.

6.12. Deferred taxes
Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

a) temporary differences between the carrying value of assets and the cartying value of liabilities presented
in the Balance Sheet and their rax base;

b) tax losses which are possible to carry forward to future periods, being understood as the possibility of
deducting these tax losses from the tax base in the future; and

¢) unused tax deductions and other tax claims, which are possible to carry forwatd to future periods.

Deferred tax assets are posted up to the amount at which temporary differences are likely to be set off against
the future tax base.

The Company will use for the calculation of deferred tax the rate of income tax that will be probably valid
at the time of settlement of deferred tax.
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6.13. Accrued expenses and deferred income

Accrued expenses and deferred income are presented in accordance with the matching principle in terms of
substance and time.

6.14. Lease

Operating lease. Assets leased in the form of operating lease are recognised as assets by their owner, not by
the lessee. Assets acquired in the form of operating lease are charged to costs evenly during the period of
validity of the lease contract.

6.15. Revenue

Revenues from sale of trading products are recognised at the moment of the transfer of risk and ownership
of the goods, usually after the delivery. If the Company undertakes to transport the goods to a specified
place, revenues will be recognised at the moment of delivery of the goods to the destination.

Revenues from sale of services are recognised in the reporting period in which the services were provided,
taking into account the percentage of completion of the respective service.

Revenues for goods and services do not include value added tax. They ate also reduced by discounts and
reductions (bonuses, credit notes, etc)) regardless of whether the customer was entitled to a discount in
advance or whether it is an additional discount.

6.16. Translation of foreign currency to Euro

Assets and liabilities denominated in foreign curtency are translated to Euro as at the date of the accounting
transaction by the reference exchange rate determined and declared by the European Central Bank or
National Bank of Slovakia as at the date preceding the date of the accounting transaction.

Assets and liabilities denominated in a foreign curtency except for advance payments made and advance
payments received are translated to Euro at the Balance Sheet date according to the reference exchange rate
determined and declared by the European Central Bank or the National Bank of Slovakia as at the Balance
Sheet date. Resulting exchange rate differences are recorded in accordance with § 24 of valid accounting
procedures for enterprises with an impact on profit or loss.

Advance payments made and advance payments received in foreign currencies to or from bank account
maintained in this currency are translated to Euro by the reference exchange rate determined and declared
by the European Central Bank or the National Bank of Slovakia as at the date preceding the date of
accounting transaction. Advance payments made and advance payments received in a foreign currency to
or from bank account maintained in Euro are translated to Euro by the exchange rate for which these values
were purchased or sold. Advance payments are not translated to Euro as of the Balance Sheet date.

An increase in a foreign cutrency purchased with euro currency is valued according to the exchange rate at
which this foreign currency was purchased.

In case of a decrease in the same foreign currency in cash or in a foreign exchange account, reference
exchange rate determined and declared by the European Central Bank or National Bank of Slovakia as at
the date preceding the date of the accounting transaction is used for the valuation of a decrease in the foreign
currency in Euros.
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6.17. Comparable data

The Company did not make any adjustments to comparable data compared to their presentaton or
disclosure in the financial statements for the prior period.

6.18. Correction of material errors

The Company has not made any corrections of significant errors of previous accounting periods in the
accounting period 01 April 2021 — 31 March 2022.
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C. INFORMATION ON ASSETS

1. Goodwilt

Reg. No: 35 933 526, 1D No: 2022002510

The company did not account for goodwill during the year.

D. INFORMATION ON LIABILITIES AND EQUITY

1. Liabilities

1.1. Liabilities according to maturity period in general

The structure of liabilities (except for bank loans) according to the remaining maturity period is presented

in the following overview:

Item Cutrent accounting period Preceding accounting period
Total current liabilities 5727 4 675
Liabilities due over 5 vears
Lizbilities due within 1-5 years 5727 4675
Total non-current liabilities 4916 539 4 134 402
Liabilities due within 1 year 4069 061 2599 024
Liabilities overdue 847 478 1535378

2. Detivatives

The company did not account for derivatives during the year.

E. INFORMATION ON INCOME

The company did not account for income with the special range or occurrence during the petiod of 01 April

2021 - 31 March 2022.

F. INFORMATION ON EXPENSES

The company did not account for expenses with the special range or occurrence during the period of

01 April 2021 — 31 March 2022.

Lx-
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G. INFORMATION ON OTHER ASSETS AND LIABILITIES

1. Contingent assets

The company did not account for contingent assets.

2. Contingent liabilities

Possible future contingent liabilities not kept in the accounting and not recognised in the balance sheet:

[JYES X NO

Possible future contingent liabilities not kept in accounting and not recognizes in the balance sheet because
there is no possibility of outflow of funds: [JYES X NO

Possible future contingent liabilities not kept in accounting and not recognizes in the balance sheet because
the amount of the liability cannot be reliably valuated: [JYES X NO

Many parts of Slovak tax legislation remain untested and there is uncertainty about its interpretation of the
tax authorities. The effect of this uncertainty cannot be quantified and will only be resolved as legislative
precedents are set or when the official interpretations of the authorities are available.

3. Summary information about the data in off-balance sheet accounts

Operating lease of vehicles:

Under the general contract on operating lease of vehicles and on provision of operating services, the amount
of commitment till November 2025 represents EUR 346 thousand.

Office lease:;

Under the contract on rental of office premises, the amount of commitment till February 2023 represents
EUR 169 thousand.

H. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE
AND THE DATE OF PREPARATION OF FINANCIAL STATEMENTS

No events occurred after 31 March 2022 that have a significant effect on the accurate presentation of the
facts that are the subject of accounting.

L. INFORMATION ON INCOME AND BENEFITS OF MEMBERS OF THE STATUTORY
BODIES, SUPERVISORY BODIES AND OTHER BODIES OF THE ACCOUNTING
ENTITY

All income of managers was paid as patt of dependent activity for the current period and is taken into
account in wage costs.
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