
" 
Gl,~amark.Geneifcs.S.A. 

~•ntof Fln1nci1I Positiº--!!_ 

ASSEJ'S 

~-::~ ~ts.: 
Resmcied caa'h 
T~ receiva~ 
lñvon~ ~=~=-~ 
Totalcu,rantaSHts 

-Non c~usets ·· 
l"r_ope<ty.pla~w,d~ 
Othef:ln~gibklAsseb 
Giodwil 

1¡IX ...... 
~~assets 
Lons, tann tinanclal·assets• 

.. rotainon ~cl.lrl'M1~ 

.Totalas.set&. 

E0lHTY .ÁND LJABK.i'riE.s 
c~r,~- --
Tf11<1epa)'llblós. 
b:a-ceiit fax ~ab!Gtie:S 
Short-:~ borrowíng~ =='!f·"""''"""J,orr.,.;,.,. 
Shoit-4:l!!fflflryllll(?al'~-
Pio¼ioo, 
Toi.i cummt. .. 
lcng-tcmi ~. 
Otl'tet'~fltiK 
c...,..;,,,.,filwml·rmbl<es 
eeierl8:lte:ic~-
iouJ~~~i1ifiu', 

Totafiiiit:n\ties 

~fockholden.'ºequity 

Siiare.C3f>ibl 
M·erger~, pen&,g~ 
~ -~i!Jm . 
.Sti>e,:a,m¡,e,,sation"......,. 
St;Oufu,y,...,,,. 

1·Cµrren...--y~on-~ 
R~i~d e&mil'IQ'S' 

Non Contralirig lnteresl: . 
Tobl equlty. 

·Sel, 

A 
'8 
e 
o 
e 
.F 

o· 
H 
1 
J 
k' 
o 
L 

M· 
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o 
p 
a: 
8 
s 

'r 
u ·v 
K 
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311D:!/202l 
Local Cumncv 

·aerore 
Hypet1nllatl9óa,y 

i..;.... .. ct 
IFRS 

8:•Ü15.603 

411:"S.568 
~a.1~e.1~. 

i!<J,00().000 
116.006,3!l1 

(110.253.E31" 

sé-4.esó>Í7~ 
1&A.960.so2 

t••,22,i),2 
q62.,ljl8.~ 

1'-i34.5a.4._021 

3'"2A4.7&7.6ó9 

'-286.042:382 · 
24.613º,Gió 

)30.040.215 

370.8H;217•' 

370.606:267 

13.301.735,324 

2i:~88.367 

étÓM9.1B2.:iooJ 

;,.a14.~7..391 

.f TQta(~SJity andllMJJlitiff j ( - ~757'.ti58. 

1:o;_,ndo,\ ~ . "°'·mm~~ .. ot'th•J!oatdcilmdm A[lG,\Ñ,~D . \C/ISTIUO ¡ : ! 

~
;,,:!;j 

Ma~o D.almarr Santla'go 1reau ;;..,,,., '""'1'.,. v · -~ ?fl;o '/Auditcl"$$. ! . ./ 
. Chaneted ,tants / t, . A 
D;rté:·May2.2l!Zl 7 

3111l31211_2! 
LocaJCurrericy 

llypOr!nllotlonlrY lmp~•· 
IFRS 

11!7,91~.43& 

1f17.91·l:433 

n:, .011.383 
167.~I.SOS 

¡354;05..s1;i1 

~6'1.fl1_B 

7Z2.525.IJS2 

{39."'4.611) 

i,ó ....... ,,, 

/3s.83Ú17) 

1~.~IS:osuós 

6.~:6:46· 
(12."7.9.375.003) 

'712::359;~ 

.7~:oii 

31111312a23 ' 
Local Curfency' 

NriA.ller 
Hypeñn!lo6orla,y 

_Jrflpait 
1FRs 

~MIS:603 

-~11:-i4s.sea· 
.,sgg;oaa.53:8 

,O.~Oó.bl)!l 
116 .. 006~1 

1:298.167.061 

1:605.$61.862 
335.6_12.307 

~:'19.224:212 
r308'..A.1t2!S2 

2.,i,.115.143 

3.9Gl.28Z.711 

'l2fÍ'.2.á1)65 
2,;t13.67Ó 

ao:Q<to,t 1°:¡: 

3t•4•-·~ 

330:861.650 

-26,936':B22.229 

~ -1S!-913 

·(23."28.538.183! 

3:.~B;.421 :~s,, 

3.9&1.282:.?0tl · 

31"'312G2% 
~mmcy 

J:~~ 
:1mpact 
"iFRs 

~-~~-~as 
34~287:«4 
3_01 ,739~ 

64,íaS.~ 

n_t13~:86t 

841:zrs.s:,7 
16?:54?-~16.. 

305.9e3.,i58 ' 
· 1a.554.1s2· 

1~1?7~ 

~&4.917.S.t 

-~.&36:~2-
·s.409,SOS ; 

~9291 ~91'1 

;~O&t 

283,338,052 

12.!12.~09.653 

1:J.m.~ 

.10.8"'3.102',680) 

1".881.~sas 

1 ,2.164.91iS61 



Gklnamarlc-Generlcs S A' 
. ' 

!lta\ilmenl of Cqtnpreh•nl!lva lncoii11i 

INCc)ME. 

OperaUIJ(I Rev'enue 
-Olhtir lncomé(fol!~) 

Total 

Matil~:ocinslJ!l'IM 
.on;ngea Jn Jnvento;ll)B ofFG a_nd WIP 
-Púrilhaee 9fTméled Gooáa-
E!1!plo)'ef1•i!enéfi\.exJJenae_s 
.Olher1!XJ)ef1Bes. 
[?spreclatlon, aln_o~atló1ralid lli\pafrmeñf of rioh-financl1 
Exceoi\onal ltema 
Total 

tl~er'atll)g profit-

Rnance costs: 
Finanoe-inéome 

·p,offtl(Lon) _.bQÍ.C/~e jax 

.Qi¡rrent 18,c 1;1xpenss1J 
Deíérred tax 
tot_al T¡1x·e~pens11s 

protltl(LoH) liltertax from contlnÚlng operfÍflpns . 

TILLO 

ribu aiioa y Alpl!oree· 
· 'úntañta-

Solr 

X 
-y 

z 

AA. 
AB 
AC, 

AD 
AE 

PoF 
ºAF 

"31103/2023" 31/03/2023 
Local currencv Local ·i:urrenc\i 

Botón, 
tiyparlilflallonaty· Hyi!9rlnflatlonary· 

Jmpacl' lmJ)llc.t 
IFRS IFRS 

"Q81 :628.820 385.1'4Q.93i 
b.1 s .aes.824" 2i1i!.e&e:2aci 

1;897 .024; 144 . 675.838:212 

5\)4,249:791· 199,896", 175 

.• 
·914.°32l!-~.89- 3aJl.673,60~ 
-t!66¡880iG67 1.112.706.3311° 

:31 .s~~:790 189".127,484. 
-~-

-"2.11.6.991.'337 USD.403.61 O." 

(219.967.193) (1.1T"\;5_fi~.~i) 

.. .. 
(2~9:967J~3) (1.174-.SS~.39~1 

- -
676'.211.1-76° (354:051.pli) 
57~_.21_:1,,?lj. (¡154.051 .571) 

·3j6..Z4;1.1ll3 (1.1128.816.969) 

1 iÍf the- Bo8"d of ¡;,ire_cío¡s 

:if/03/2023" 3.110.3/2022 
Local Cur'rénciil local·Cumancv 

NétAftOr NatAl'tor 
H_yP.arln!laUona!Y HS,parlnfla~onary 

lrilpact. lmoaét 
IFRS IFRS"· 

i .367,4.'18:2"52 
1.205.384.1 0j 3"62.428.532 

2'572:&62:356 t.198.283.526 

70-4.145,966 4~;i;~8Jl;GQ5 
- ·-
- -

t .252.995. 983 eb5;293.ea1 
1.779.5~:704 ·1.,~:21.5~01. 
"230:006."284 103.()3!f86ij 

-
3;957:394·,947 2.326.133,253 

(-f.¡19.~_.632:511H (1.~ 211:849:727) 

- -- -
(1.'~9U32.~Q~) ~1 .'1.26.849.727) 

- -
:~~-11!&;~-º~: 1 s11:20~;82s 
222.169.6115· ~S,11.204;826 

(1.17-2,372._988) (9.88:84'4,9!)1) 



·Ol•n~mark:Gitnerlc1·S~ 
ll141imint of Chllng.._ In 1!.qo lty 

.. al Aprll ~, l!Y lnffltlon 
lnllalle>n 1d u.tman, · 

••41t ~pn11 ¡ 20~.a<11u•t•d 1>y._1nna.11ow 
li.1110 Qf 
l>"rPirt lorJt,eyeat(Lo,s Y9'1r/ptrlod 
ll1lanee III Mllnlh a1 , 2D~ 

1.l-40,1811.882 

1.840.181.1112 
11(.1~3,168 

<¡1pllll·Adj,¡9lment 

"1~.34 ... 61,JU 
12.&0UJS:101 
-22:1p2.uz.9.-

111.na 
22.8'2,IIB.823 

Bhiin.Premlbm 

724.111.11111 
741:2H.QtÓ 

·1~11,477,~~ 
883AIU1& 

2.332.931.874 

(10.145.10.UII) 
11;a.1,.oe2.e1,, 

(22;1&e.11lJ. 19~) 

(f.172.372.llH) 
(23.321.6;8. 183) 

Local Curra·nc 

ReHjvá&. 11.-V~lua\lon 
. rwa,rve. 

34.~B7 1U31A4t 1.111.571.1109 .311;9¡_, 1-0:1.1.n, ,;11~1.1111 
6.9.li' ~e,oar..110 3.,,c.oau,a 

Ía,i,792:7.sa 
(1.172.372.1111 

lt.843 28;087.t7D S.838A21.0S9 
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~lenamar Gelw,ícg.S.A. 

A. ~·aoct ~eq~. 

31Í0312023 
1 Perticulars uicaJCurnini,v 

Before fljpel'l~tlollary. 
lmpat:t 

IFRSº 

Casllon h 111d 226.634 
casp 1n a !Tel)la~ ·84".31)~~9 . 
Casñ·in !Úccourlls .. 
/14~ !iJ. 0

daposirln liqli!l.money marte! . 
l;.Uncl-ln- . 
Total .8lU15.SOS 

·a Reslitm,L::uh 
.Restñcled~ ccmprfse-1hé]olowing: · 

1 Padicdal$ local Curre~ 
: Befqºte•H)'j,elfntirrtiona¡y 

lmpatt 

IFRS .J DMaend . llf . 

.. 
Non . . 

Tllllll . :· . 

Tóllll 1 -
c. :r,iide+res [~ q11!iemérgeél loo, if má,irial:t 

'rile-~ IIIÍ0Urit Ól trade reéelvallles me analysed as-
foloWs: . 1 

Páitlc:IJlar.l . 

1 eéeivables 
lnterqam~ 
~ -f 

ny~ 
>i'"dotablful élebts 

Net lnd•iecehlallles 

ci.~d- ir>Ule statement.of rinandaf 
Partlcidars 

·l..oGld Curre;,,..,· 

.Sefor:e ~~a/Y-. lmi>a<it 
IFRS 

238.304.342 
26s.1~a.!l2~ 
(!1Ul88.804) 
411.445~ 

!lefóre Hyper111~ 
fi!,pact 
-IF.RS 

11~,!190.~9. 
. 94.642.449 

.52.35~.929 
142'093,~F 

'41le-186."100 

31ióliiori· 
Local.Currencv 

HypeilñilaUOnar1 
lmP?CI 

IF.RS 

. 

. 

. 

. 

l.Dcal.Cu"""""· 
HypeÍtnÍlatlóna,y . 

lmpad 

IFRS 

. 

. . 

. 

. 

Li>calc:v-~ 

~ary 

IFBS 

·--. 
. 

Hjperlnllatlo111lly . lfnpatt" . 

lFRS 

11&.492:8111 
11~1.S30 

19R2_2.g53 
W,!!S~ll!!,B) 

187.913..436 

'3-1/D3/2023- 3V03/2022 
LocalCU"""""' Local Currencv · 

NelA!Íer Nt!tAftet. 
.ttyperi~onary lmi,;,ct HyPeri~lmpact 

FRS IFRS· 

:225,5:)Á ·,sr,,i!,7 
"8:4,3ll_lf.SSQ 67:737.,439 

. .. . 
. . 

8U15.603 ·62:924.185 

l.ocil Cun:e~ Local Cumncv 

. Ñat.A.ftff .. tfel.After · 
Hyperlnftatlonl!ry lmpact ~lfllfl~_ lmpad 

IFRS lFRS 

. 

. 
r . 

-· 
. . 

L.Dcal'.Currencv 1..c1carc;-

NolAft.- Nl!tAfwr; 
!lmri'lffation&!)' Jm¡aact 'Hyparinflatlooary1mpaet 

ll'RS IFRS 

.23Ú04.342- ·128:248-.510 
265°.130.029 ~ss:64~ .41ll . 
1s1.988.:ao.o r44.502.-4º"' 
~11.445.568 ~.4,44 

1.ocal Cwre1i" . 

Net · Net Alter 
Hyperirifla1ionary lmpact _Hy¡!eriltllatjonary lmpact, 

IFRS 

235:583.9611 
:20B'.~3.7,79 

71.581 .882 
80:~.915, 

596.1)99.536 

IFRS 

94."4-031 
36:P98.508 

72;1376,471 
98,4Di.261 

301.7~ 



E Short1erm fiftllllelal assels 
,Partlculaa loc:al Cu1'1'1mey Local Cummcv. 

Befon,.Hyperlr¡tláUona,y. HyperlnRa6Dnáry · 
bn~- lffiP:ad 

IFRS IFRS 

Ólhér~ 
90.000.QOO,DO ' 

~:l•'!"'ntives 
Shcrt-tenn\fépóslts o -
Tobll !I0:000.000 . 

F .Other cüiiént asaets 
Partlculars Local Cu-•-· t.:oca1 curren..,;, 

B¡ofóre:!:IYJl.!,dnftatiolfary• "HypeilntlátJonary 
lrilpKt" lmpact .. 

IF.RS. IFRS 

Input Íalces ,recelYabies. 
~.io:,,ei:,csc,rs· -
Pn!payment and olher«lvances '\4,619;8$4 •. 
p¡,órt~ ~-;45a.B37 
51\am.a{)pli!:áton rnoriey in·sµ~"C0(11l!llllY 

-43.990.148 VAT. creilit ta,<. 
Advancelncamela>l -otl)e,-tax,t:redil .. 33.942.542 -
Total. 11 S.006-.3&1 

0,00 . 
G Propert\l. Plant anil "-•I""-....; 

l!altic- Local.C<ltnt~ I.J:,cal-CU......,;,,,. 

Befoni HyparlrifiationilÍJ; ~atícmáry-
lmpaCt ~et 
IFM 1FR$. 

GrossBlock 1.824.472.584 ,.s(ifl.674.166 
less:~uJ.atecl~ (939:622.085' '1.135;662.-782} 
Ne!81ock 884.850.479 721.011.383 
Ca¡:,ltl!i..at:lnJ)fOllress -Adwnces · . 
Tótál BSll.850.'479 '7:Z1.Dt1:383\ 

¡ 

il oo-1nm...:;.::-¡;·~e1a 
Parllculars "Local Cu~ L.ocafCurr~-

., Bd"ore Hyperliifliti'ona,y Hy¡lérlnffationary 
lmeact lmpact ' 
IFRS .IF-RS 

Gioss Block 254,119.TT1 -263.114.523· 
~:~inull!led - ·- (86,l 58,269\ ¡g5,452.1191 
m,t:BI~ 187.860.502 ·1e7.651·.~5 
Ga'"""' woik '1 --ress 
TOia! 167.960a502 167:651'..805 

' --··-
1 Góoawill 

ParUculanr Local e,..,..;,;,., LocalCUm,~ 

eerore Hypemftationary 
lmpi¡ct. 

Hyperlr!Ílatlonar,: 
Jmpac;t· 

IFRS IFRS 
cper,1~)<1lal!lce 
~~H~!'l'ffl!:!i'J!lillor,: 
tmpalrméntlb§~ 
E1fect-oí~ ""'uslrnenlS-

C\ ""'""~ balance -

AU--
jv 

Local ·curiencv ·~ 1 Curre-'-· 

NitAltét. 
lly,,.,,inflallonary Ímpai:t' 

et_A!tár 
_lmpact 

IFRS I IFRS. 
90.000;000,00 . 

. . 
9"0.000.000 . 

1.:ocarcu...,.,;;,,, 1ft. JQJ..S... .... 

Net.Aftér ~et Alter 
Hypetihllalloháry·lmpact Hyp,irlni ~~et 

IFRS IF.RS 

- . 
j.olill19.83.4 ,.~374 
23."6~~~ 11.662.031 

43.980:14!1 .30.693.568-

;33.s,¡2,0;4a 20.!lM.990 
11&,00l.3&~ -'4-1118.963 

o;oo --
1..Dcaole&i-• LoufC•~ 

Net·Ailer rr· . ~~-,Y1!"i-t Hyperin tlpn~ Ímpa,:t 
IFRS lFM 
·3:581.1AS:7:lll 

1 

1,749.214.288: . 
(2.'07!L284.866) (907,934.3521 
1.605.861.862 ·841.279.931 . . . 
1.605.861.862 34'1.279.937• 

l.Dcal.Cn~ l.ocjlJ Currenc:v 

Net_Áfter ~.Mer . 
Hyperinflailonarr H'yper!ri~n;,ry. lm[l!ld-

IFRS IFRS 
.517.234,°295' 251 ,'19:513 
11a1 .S21.saa) (83.1179.2~7-\ 
335,612.307- 1 ·167.540.216' 

.335:612.307- 1 157.540.216 
- .. 

Local·CUrfencv Local CuirenCII 

'NetARer ,J;!Aiier • 
Hyper!nllátlonary lm~ -HVP.é tio . ' Jinp;lét . .""'Y. ' 

;1FRS I IFRS 

1 
1 . 

o· 

¡1 
1' 



All~-1c6me.ia., 
~un Fresirnelncorne tax 
VA T- aedi lmf 
TOlal 

L l.bn)·ll!,:n ·llnancfal~ 
LOM lénn ~nlindar'asse(i·ax,1pilse·Qtiliélolowin<l: 

Partlcllla111 

lfelil~ lfurlty linaric'lal !!IS$ =:¡lleri<iSilsássets .. . 
A~¾·. "11:li~:i=ilecurtties 

Long.\ . lnler coriil!Sl1Y loan 
in Sob&ldlaries 

Talal 1 

M 'Trada ""' bles 
Pai'llc:Ulai's 

TOlál 1 

N C\lmni J llabllllles .. 
1 l'a111CUlars 

Prov\90t'! irWeelhta¡c 
Pl'IMSibn '('a,i 
Táx-~~/wiÍMok!' 
Total 1 

o Stiort bom,winO!I 
Part..-., 

1 

Shoit-lell!l ~ng• 
Worl<i1!i · 'liaJraarites 
LC , 

V 

lFRS· 

395;9,11.332 
419.224:2-12 

Local CUrrencv 

,a:Mwé Hyperlriflatial\,lry' 
lm~ét 
IFRS 

. 

. 

. 
" . 

. 

l.ocalC•--'-

Before Hypetlm.lation . .fnii;.€(' ary 

IFRS 

221.b!l:1.0~·1 

:)8',!199;_30t' 

2&6.1142.382 

Local Curren~· 

Béfon Hypwtnflallona,y 
lmP,ac;i' 
IFRS. 

.. 

'24.613:670. 
24,613:610· 

l.o,;al CUrrencv 

.!:lefl!re Hype,lnflationary. 
lmpál;t 

IFRS 

. 

. 

. 

-1.oc;al Cúrreilcv 

IFRS 

Local Currencv. 

Hyperlnflaliona~ 
lmpacl 

IFRS 

. . 

. . 
. 

Local.Cutre ...... 

Hypennftatlcma,y, 
bn~-

IFRS, 

(39.83,4.617i 

. 

(l9.834:S17l 

.l..bcal cuinincv 

~nllalianarv 
!~ 
IFRS' 

. 

" . 

,Local Cllrrencv 
. HyP,erlllfíalicx!a.ry 

lmpact' 

IFRS. 

.. 
. 
. 

Loéal·CUrrericv ~ocal Currencv 

Net.Atfl/1· ijetAfler 
Hypttinftall9"3iv lmp¡cf HyP,eñnlíátionary lm~ 

IFRS 
23.312..880 

395. Q11.332 
419:224'212 

IFRS 
·23.312.880 

7.263.466· 
27.5.S87.111· 
·305,963.458, 

Local Currtncv Local .Currencv 

ffét.Aftér Nét' Almr 
~nlla!IOIIBIY. ~- 'i;~nftalionarY •IIIP!!~ 

IFRS lfRS. 

Local .CUrmicv l,oc:al·Currencv. 

tirt.Atter· .Ne! AffM 
Hyperin~ry, lrilpxt HypéifmÍal!onary lmpact 

IFRS 

3jl.999:~1 

226,207:765. 

Local Cuironrv 

NatA!Íar 
~ary:ln¡~ct• 

IFRS 

•. 

2Hi3:670 
24.s1a.s1Q 

LDcal Currencv 

. ~Afler 
Hypérlnflá!kinm'y lm)lacl 

l~RS 

. . 

. 

,.:~- . 

IFRS 

21Ül90.784 

16.245,849 

Local Curreru:v 

Net.Allát 
Hyperjnff~liitpáct 

IFRS 

6.40!1.508 
6.409.SO!l 

loCal cummcv 

NetAfter 
Hyparinflationa!'Y· '"!P"'ct 

lfRS. 

. 

" 



p Cun',ent partion of borrow!Mi L.Dcal curreni:v Lo cal Currehc:v Jlaitic~a,$. l..ocal CUrrellC\I Locál cummcv 
Béfore lfvl?!,rlnll¡ltlónai'y ltl,Pe~ 

Net~ ~Net.Allér 
linpact Hype(infl3'1onary lmpaéf fly'per'i ~alionary Jm¡i,ét 

IFRS IFRS IFRS IFRS 

portian af lang-le!m bcrrowlng_s - . . 
1 

. 
!nler,Cóm~ l.óaa . . . . 

T.otal - . - 1 . 

Q .0iher éui'nint liabili!ias 
0ttoercuaent iatiiities,a,e SIJmmarized ¡,s ·1c1~ 

,Particubira .Loé:al CUl'(fflC\I ' l:.cicalCurrenrv J.ocalCurra~ Local CúmmC1 

Bltfore-HypérlntralíORl\i)' ~nftal/0118JY· Net,Altsr NetAIIM' 
lmpact Jinpact. Hy¡iérin!Íatlonary linpact Hyperlr nailonary )mpict 

IFRS IFRS IF.RS JFRS 
!¡'oc:iarcnafg',!s· !ffl.Q40:21, B0.Oc4(l.2~S ~:747.SH 
1'dvances !epl!ived.fi:o!n:~ . . . : 

lncpn)e ñli:eMdin.~. . . . . . 
Contingenc!ea' . • . . - ·11:544.00Q =~ Mohey 

- - ' -. . . 
Total · 80.1140.215 80.ll40.215 1 49.291.911 

R Short-titrril linanclal llabilities 
O!her CÚm,rt'JiáblÍtiea an1-1ianmarlzed as !llllows; 

Pár11culm Local CIUl'el1CV 1.;oi:af-!;IJl'l'e"1,v láocal CUrrencv . ~Cumncv 

e.rore Hyperlnllatlanary ~otíonary NetAftl!I' •~Affer 
lmpac!. l'!'PBd Hyperinflaliaoaiy_ HJP.erin ltlonuy·lmpacl 

lfRS IFRS IFRS 1 IFRS-

Emp¡o¡,ri d~ ,• .. . 
UncOamed·dMdeQd . - . -
l~IIQC!\ild-~flOI~ . . . . 

. 
Total ' - ·. . 

s Pnl\ilsiens 
Particlllat5 Local CUrrency tJ>.c;¡,ICurrencv Local Currenrv . l.o<;al Cumo=v 

Befoié Hy¡jertnlláVoñary Kyperlnllatioria,y ~After 
~Aftet l!"l!"ct Jmpacf Hyperin ClllalY•lmj)~-

IFRS' IF.RS lFRS I IFRS 
Pi'o-l/$ien ftlr compensatéd·allSénces . . 
Í'lcy(s!on 'fi>f. i¡iatuil)' benefit p¡air' . . - . 
l'iovisí011 ror Emr>1,.._ benetis - . . . 
:rotal . . 1 ~-

T u,na T.erm Borrowlno 
Partk;ulan; Ll>cal .cutí'enc-i t:oc:alCu~""' LDcal.CUmrncv Locál .C=.-ncv 

~ •ifyP,er1nflatkm~ry Hypermflat1911my .Net,After 1 !'(·!<'fter ·lmpact lmP.aet . ~nfla&onaÍy lnipac:_t Hyperln( alionaty tmpaa 
IFRS IFRS· IFR$. ll'RS 

~pava_b{a_ . -
1 

Term loMfrorrn,ailles - -lnter'ccmMnv loah J . . e\ bl e . . 
1 dM . 

~ V 1 



u 

V 

O!her"liafi11itles rnon-Clmntl, 
1 Particulars 

. 1 
.0!her iabliites 

1 
Total 1 

lona ternl . financia! &abilities 
Párticulanl 

SecurttyD ~poslts 
01/lélS 

Total 1 

Eqully attti~. e 1D -~ 9f111e pÍlflÍrit 
Nomi~I S capital C8P.ftal . 
capitií _ "ent 
Stiare·Pre,phim ~-7.lsslJedifuqn; 111.~~( 

Share "11~ rrioney· s-~ 5'lcl<rom . 
s~~- . 
c,;ii!B1 ~Ji1lon,·· res~ 
Capilal~ 
Am~-Á!Sel-.e 
c..ren~ trt,nslalion ,:$!M! 
R~& Sur'p/ús'. · · 
Relañed~ 
Pmlil & Loss balanCé 
ciirreni Pl")od" profit (loss) 
Ex;t,ange F,iucluatio,i f\eser,e 
eo,,,pci-kn~ ot DeliÍied Erñ \cyee lienefií wsr =~.eser,/ .. 

~on.Con4111!1.I~ 
To!alW!Y 

Lc,calCum,nc,, 

· Before. HyperlnllaUbmiry 
lm¡iact 

IFRS -
,. 

Local Cuñeticv 

Bef_ori Hm(tllflatiORáty 
lmpact 

IFRS 

. 

. 

l.ol::II Curr 

Befonl Hypertnllatlona,y 
lmpact 

IFRS 

1,640. f69,862. 

l 0;284.288,307 
1",286.-1~ 

111.1~.568 

13.301.~4 

·21A6_6,:US 

22.041 

·(10,1!05.~.283) 
'3~.243:9~3: 

(10A9,162.3IMI) 

2.1174.061.3!11 

Local-Curr~ .Locaf cumncv Local Cu 

Hmr!nft!tiOrialY Nét·A~- Nlt~ 

lmpact Hyperúillati"""')'. lmpaét Hyi!erl"riflatlonary lmpact 

IFRS IFRS IFRS 

-· 

Local·Currencv Local Cllffllncv Local curre,icv 

Hypenrill'!fi•.ll!'ÍY flet-:Aftíir ·.NetA~r 
lmpael ~atlona,y lmp11ct HypeñnftatÍon;,rv lmpacl 

IFRS IFRlt- 1FR5: 

. 

. 
'-' -.. 

Local c.u· Localt:ilmill 

·1-ÍypeÍÍnllatlonl!Y Nct"Allet t(e!A/121' 
:inpa!'\ Hyperinfta!Í!lna,Y 1m·~ Hype,frrflrionory-lm~ 

IFRS lfRS lfRS 

,,&.40.1119.se~ 1,63jj.~9,l!e2 

12.588,0113.7'1 :i:i.852.138Z048 10.~,sio.ns 
1.046.~:~ 2,~2.ª~?.9!6" 1-2~:1~1.550 

"18'¡,TTS ·111.~~º-~ "247-.488 

1~.635-~6,l!OS 26:936~- 1.2-712.909.65:! 

6.j,48.6;¡8· :28.~14.~2. t3.7~0._595 
. 

22.041 22.04t 
o 

tn.35óa58,914J Í22,158,185.197) (9.878:457,17.9) 
() ,5~1~,969) "ll-172.3?2.Saej (968.s#)cnl 

!!2:.879.375.883) (f3'328.538.~83J (1~~ 1!1%680) 

762.359.668 . '3.~1.059 f.181.S,:9.609 . 

Foram :~ ót.~ 

Sllf!. 



_x -~,,,;!---·--''-, 

~~-·--
.a.t;_~~~-

dFOandW 

-1UW2023 .... 
.,.. 

,ffl.017.~~ =~:) 

~,457-
~t.~ ,.. ...... 

(<,c,I 

""' 1~ce., 

t= 

1;¡·_4111.!'H, 
Ml.ooa,N 
.úa;1w.9ii 

--7N.4JISoeQ 

g:~)I 
.CS.5S4.HS 

·12.17ür& ~-
15.1'5.le7 
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GlonamaJi< Genoñes.5.A. 

a)Cu.rtenl~. 
(b) Dé~t-Equity l<atió, 
(e) Débt Seivice Coverage.Ratio, 
(d)Relúm qn.~ ~jfy Ratio, 
(e) hwentory-\umover ratio, 
(f) Traile Re9'!iva\i!.e~ ÍU"!ovet n¡tii¡, 
(g) Traoe payables tumbver táilo; · 
(ti) Net.ca~!tal b.u'nover r;i~o •. 
(1) Ne\ ·profilCBlio, 
GY Retú{!I pn _Gaeltal flll>P.!q~d. 
.(k) Retúm ·oñ 111V95bnéril 

CQr.~torcs Tiil?ll;tarios 'f AuditQt:eS-
q,, ftcrc<! Ac<:ol!Jltl!Ill'.Sc 

Date·: May 1¡_; 2023· 

NIA 
N/A 

As .o! 
·31 Mar 2023° 

·;i,92-

(0,32,) 
(O)Xl) 
0,91 
,z:,11-
(0,SB) 

1~ 
-a2% 

N/A 
N/A 

Aso! 
:¡_1M:ir~~ 

·2l "!-

(0,51) 
0;01.0 
o.s;i 
2,08 

(0,60) 
-116"/4 ,54% 

-51¾ 

·- of the Boa,,i of Diredo,s 



____ n~ .A·-~- ---------- - - ------ ---------- - -----------------
Pr1;>pe,:ty, aijd equlpm•n1· • 

·Pa111tulars 

Coat 
B,J&nce-ar Aprll 1, 2022"adJuit.d by lnffitlon 
1nnallort&dlu111monl· 
eai,~ at Aprll lt 2021 aí:!Juated by lnflatron 

- Acqi.,l1hlorit ihrtlu_gh bualnéu o::imbJnaúona 
- 01tierac;qul11uon, · 
,-. ót,)>o&i11S1Ttanifeu 

Behil~ce aa át M!llrC~.31, 2023 

Accumu1attd·DePr1cf"lon 
~"1lc• !ltt,prtl 1,2022. 1dJuafe_d .bj 'fn11aUon 
lnllal10n11dlu1tmenl 

Af ~t'Ch 31·, 2022 
Al Match 3l . '.!Oi3 

1~~ l~~ST LO 
M•rcoloOulman V 
P'arlrntr } { 
Conau~re~Í-rtbuta.ffl?S _ or_e, 
.Char1~otf.f c'qcur'ttarits 

Date =-Mily:1, 2023 

Factory BulldJn'sf & 
M'aCNlniny · 

3.088.847.146. 

7.:J2 1D76,!1~7 
763,530.654'. 

1..114:187,2..f4 

76;2:aos:on-
1.:453'.M0.701 

V1hlch~s 

74:116.1238 
77.363.-e20 

11U3"9 • .U8 

11 0:533.~z 
158.45,1.004 

111.2,.c;391 
21A!i9,325 

f40,7.o3,720' 

·115.807,938' 
1,Ü41.284 

Compultn: 

·11.ua·:209 
71.649.828 

1'0.348.037 

-5,48.PS.2 

1.4U2t,3H 

5U2a.&91 
63:533,924 

104.882.&1:& 
25.67,0.961 

.1lo.G:3U71S 

_17.389.819 
15.286'.92:i 

F1~IIIIIH 

·83.-47.~.082 
-a1:,4as.02i 

-1~0-~,&8,10~ 

4.Ue8.7M 

232.822:856" 

Bli.'liD.CÍl3-
69'.003.079 

135.18U?Z 
.33.99&851 

119.180.426 

27;30Ú89 
!13:662:*30 

·Fr;oo~ol~ 1,~nd 

28.415,,.16 
29,709.709 

51,195.625 

58:195.525 

Local ·c.urto'néY 

1,748.214.289 

3.573.~83.570. 

'IÍllcP&8.881_ 
110.533,8'.22 

3'.581.148.730 

·1101.934461 

1.8S4.8~8.1'Q2 
1!'20.4oiuá4 

2.075.2,8-4.888 

·84'.!.278;938 
u05.as1'.ae3 
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 l • H
 



K-Dlr.(rid ta~_1..;.t1'.ariél n~~Jl\lfH 
o.tffltcl --·•lblno"1,omt1ff]porary dlll•rano-1 ~U-•dl&lt\qH ..... ·,i.-11m,r1.r:id ... iafi,;n::. 

DllfJ~tH."uu~ (r,.U,'5d, 
Tot1l 

0.ftrl"ldtaKtllblllUH 
OU..r C1J.-ren1·a .... 1a 
Tola l 

N1t d• r10rid tllln11t 

Í'ar 1111l-,n be~ ol l'or11"'1-dhblll.-:ofNBo,id"01Qnc::lon: 
. . ' . . 1 CMjJ\Ú> . . . 

c:::- r:1 
.::;;~ Qu!m1~~~;:.,¡;?.u. ==~r,~,c ... ; 
·0t11~- 111~r2:~n 

.31/031201.1: 

N.t-f.tlot 
l:fyp•d11~1Uon1,v.tm)!~ct 

3112:8. 1116 
J t UH.1 18 

l1 ),2U,174 

, ...... ,.2 

R.cognlHd 

lii .pronta~a lbloa ·--
110.47&.714 
110...79.71• 

J81.IIH,UA 

zauum1 

io~a1 Curran~ 

-31/0:112023 
Boro,• 

,H~p1rh11\11Son,1Y 
lmfti.cl 

313.281.174 

:&42.41U34 

,.,3°110311023 

?.7.0021172 
%1.002:072 
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lndependent Audltor's Report 

To: Suresh Su rana & Associates LLP 

As instructed in your audit instruction dated March 28, 2023, we have perforrned audit work on the IFRS 
reporting pack, of Glenmark Generics S.A., a subsidiary of G!enmark Pharmaceuticals Umited ("PARENT"), 
as of March 3~, 2023 and for the year then ended (referred to below as the ~specified Forrns"). These 
Specified Forms have been preparad solely for the purpose of indusion in the consolidated financia! 
statements of Glenmark Pharmaceuticals Limited (the MGroupT 

Management's Responsibility for the Specified Forms 

As stated therein, the Specified Fo1ms have been prepared in accordance \Yith the confonnity \Mth 
lntemational Financia! Reporting Standards as issued by lntemational Accounting Standard Board and 
Group's accounting policies and the disclosure and presentation requirement of the Group. The Specified 
Fonns are the responsibility of Glenmar1< Generics S.A. (Argentina) management. Management is also 
responsible for such interna! controls as necessary to enable the preparation and fair presentation of 
component finandal infonnation that is free from material misstatement, whether due to fraud or error. Our 
responsibility is to express an opinion on the Specified Fonns based on our audit work. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Specified Forms based on our audit work. Weconducted 
our audit in accordance with lnternational Standards on Auditing (ISA), adapted as necessary based on 
your instructions for purpose of your audit of the consolidated financia! statements of Glenmark 
Phamiaceuticals Umited. Specify auditing standards require that we comply with ethical requirements and 
plan and perfonn the audit to obtain reasonable assurance about whether the Specified Forms are free 
from material misstatement. As requested by the corporative Group Auditor, we planned and perfonned 
our audit using the materiality leve! specified in the Group Reporting lnstructions from the corporative Group 
Auditor, which is different than the materiality level that we YJOuld have used had we been designing the 
audit to express an opinion on the financia! information of the componen! alone. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
component financia! information. The procedures selected depend on the auditor's judgment, includíng the 
assessment of the risks of material misstatement of the component financia! information, whether due to 
fraud or error. In making those risk assessments, the auditor considers intemal control relevant to the 
entity's preparation and fair presentation of the component financia! information in arder to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity's intemal control. Accordingly, we express no such opinion. An audit also 
indudes evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the Specific 
Forms. 

The Specified Forms have been prepared for purposes of providing information to Glenmark 
Pharmaceuticals Limited lo enable it to prepare the consolidated financia! statements of the group. As a 
result, the Spedfied Forms are nota complete set of financia! statements of G\enmar1c Generics S.A. in 
accordance with lntemational Financia! Reporting Standards (p.e. they do not indude the description of 
accounting policies and other footnote disclosures) and is not intended to present fair1y, in all material 
respects, the financia! position of Glenmark Generics S.A.as of March 31, 2023, or the results of its 
operations, or its cash flows far the year then ended in accordance with these financia! reporting 
rdmt wor1cs. The specia/ purpose financia! information may, therefore , not be suitable far another purpose. 
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We believe that the audit evidence we have obtained is suffident and appropriate to provide a basis far our 
audit opinion. The condusions reached in fonning our opinion are based on the component materiality 
level specified by you in the context of the audit of the consolidated financia! statements of the group. 

Opinion 

In our opinion, except for the omission of certain description of accounting polides and other footnote 
disclosures, mentioned before, the Spedfied Forms, (lnlllaled by us for identification purposes) presenl 
falr1y, in all material respects based on component materiality, the finandal position of subsidiary as of 
March 31 , 2023 and the results of its operations, for the year then ended in conformity with Argentina GMP 
(Generally Accepted Accounting Principies) which are in line .,;1h lntemational Finandal Reporting 
Standards as issued by lntemational Accounting Standard Board. 

Restrictlon on Use and Dlstributlon 

These Specified Forms have been prepared for purposes of providing information to Glenmark 
Phannaceuticals Limited and its affiliates to enable it to prepare the consolidated financia! statements of 
lhe group. As a result, the Specified Fonns are not a complete set of finandal statements of Glervnark 
Generics S.A. in accordance wHh lntemational Financia! Reporting Standards as issued by lntemational 
Accounting Standard Board and is not intended to present fair1y, in all material respects, the finandal 
position of Glenmark Generics S.A. as of March 31 , 2023, ar the results of its operations, or its cash flows 
for the year then ended in accordance with these financia! reporting frameworks. The special purpose 
financia! infonnation may, therefore, not be suitable far another purpose. 

This report is intended solely fer the infonnation and use of the management of Glenmark Phannaceuticals 
Limited and its affiliates and Suresh Surana & Associates LLP and should not be used by anyone other 
than these specified parties. 

City of Buenos Aires, Argentina, 
May 2, 2023 
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