Glenamark Generfcs S.A.
31/03/2028 3170312023 31092023 31032027
i : i Currency Local Cui
Statemant of Financial Position Sch Low&t:f:mncy Local Currency w::t :rnr:w 2l ancy
re b A’h‘: .
Hyperinfiationary "’”‘W"m::’"““ Hyperinflationary yperinflationary,
Impact P Impact ‘Impact
IFRS FRS
ASSETS IFRS IFRS
g;?:: cash equivalents; A 84.615.603 - £4.615:603 62.924.985
Rmided cash ‘B o £2 p 14 = i 342_2.37“4
receiva c 411:445.568 - 11:445,568 ;
I\r:::m - D 403.186.100, 187 913.436 ,ss&oggﬁg 301.739.268
Othér shortder firjancal dsséts E 50,00.000 - 32 gos,as1 ci.fs8 bk
‘Other carrént assels F 116.006:361 . 1 . 188.9¢
Total current assats 1110.263.631° 167.913.436 1:258.167.067 7139861
-Non cwrentassets® .. ..
Property, equipment 864.850:479' 1.0 3 841.279.937
and G B64.850:479 721.011.383 1:805.861.862 :
Other; lnt:::&m H 167,960.502 167.651.805 335.612.307 167:540.216.
‘Goodwill | - - .
. b ; 05.963.4568"
Non-curfént tax aisets J 19224‘212 . 319,224,212 305.963 456
Defeired tug:ets K gez 466.83% 1354,051.571) 1308.417.262 78.984.192
Restricted ‘cash D - - - :
term financial-assets: L . - -
.mnm-cumm 2;134,504,027 534:611.616 2.669,115,643 1.393.777.800
Total assets. 3:244.757.669 722.525.052 3.967.282.711 | 2164.917.561%.
EQUITY AND LIABRLTIES
Currenl fiabilities’ 3
r8de payables. M- '286.042,383- (30.834.617) 226:207,765 227836832
burcam fax liabities N 24.613:670 - 24:613.670 “6.408.508 :
Short:term bomrowings. [o] - & - S
Cu portion of term:porrowi P - < % ey
om?ahnm« (ot e Q B0.040.215 - 80.040,215 49291511
Short-tenmr financial fabiitie’s R - < < =
lebns s = 8. Sner . - -
Total cearent fiabifities 370,696,267 139.834.617) 230841650 282338052
i ent Nobilities
Long-term borrowings T =~ 3 5 -
Other ffabilites u = - & 3
Leng-term financial ifabjites v - - s S
Deferred tax labiiities K te
Tatal.non-current hiabilities. - - - 2
Total figblities 370.696.367 (39.8%4.847) 330:851.650 263,338,052
Stockhalders® equity
Shiare capital w 13.201.735.324 13,635.086:905 265.936:822.229 12.712.309.653
Mefyer consiceration, pending alotmun -
Stire Premium s - - .
Slo;kconw&abm‘m - _ . _
Statufory reserve 21.488.367 6.648:646 26.157.013 18772836
' Currency lramlat!on regerve. L b . - . - N
Reslotd eherings (10:449.182:300) (12870375683))  '(23:328.538.183) (10.845.102,680)
Non Conn‘éirig_l_nhiest X - & -
Total stockholders” equity. 2.874.061.391 762:359:658 3.636.421.059: 7.881,573.609
Total equity and fiablities 3284757658 722.:525.051 3.967.282.708" 2.164.917.669
Fofandod behattcf -and of the Board of Direciors
ARGANARAZA D) \CASTILLO
Y, .
Marcelo Dulan’ /
Bartner p
.Cnnsulm Tr ¥ Auditores,
.Chanered ntants /
Date’: ‘May 2, 2023 '




Glenamark:Generics S.A,

‘Foi and on behalf-of:
ARGANARAZ\ DULMAN \ GASTILLO

Consulfores Tﬁbu@ ¥y Auditores:
‘Charteped Accauntants-

g 3110312023 3110312023 3110012023 3110372022
Statament of Comprehensive. Incoime Sol Local Currency Local Curréncy Local Currancy Local-Currancy
Before S kSiifonar: — NetARer Not After
Hyperinfiationary- vpéu: . :’"“’ Hyperinflationary Hyperinflationary
) Impact: pad! (mpact. Impact

INCOME, IFRS IFRS IFRS IFRS:

Operafing Revenue X '281:628.320 385.840.032 1.367.478.252 B35,864.005
“Other Incomefoss) Y 916.395.824 289.088:280 1.205.384.104 362.428.532
Total 1,897.024:144. 675.830.212 2.572,862.356 1.108.283.526
Matariglg consumed z 504.249:701 199.806.176 704145966 452:888.305
Changes Jn Jnventofies of FG and WIP - - -
-Puréhase 6f Traded Goods- - - R ol
Employee henefit expenses AA 914.322.389. 338.673.604 1.262.995.903 805:293.881
Otherexpenses. _ AB .666:880:367 1.112.706.336' 1.779.586:704 1424:215.201
Dapreciation, amontisationyatid Ifpairaherit of righ-financly "AC- '31.538:780 198127494, '230:666.284 103.035.868
Exceptional ltems %, = '
Total -2.116.891.337 1.850.403.610. 3.967.394.047 2.326.133:253
“Operafing profit (218.967.193) 11.174:565.397) (1.394.532:591) (1.126.849.727)
Financa casts; AD - . -
Finance-income AE - . -
‘Profit/(Loss) before fax (219:967.193) (1.174.565.397) (1.394.632.591) (1.126.849.727)
Gurrent tax expanses AF . o= - -
Deferred tax ‘AF 676.211.176 (354.051.571) .222.160:805. 158.204,826
Total Téix‘akpensds 676.211.176. (354.051.571) 222,169,605 156.204.826
Profiti(Loss) after tax fromt continuing operations 356.243.983 {1.528.616.969) (1.972.372.980) (968:644.301)

Iféf the- Beatd of Dlraciors

D‘ale";/ Ma¥'2; 2023



“Glenamark Generice-8.A,
Stemént of Changes In Equity

Local Currency

Nominal Share Cagital , CapltafAdjustment Share. Premjum Reuln‘earnings/(Lossés) R‘s‘;;l“ &, M;“I ,"u:" Toual aguity

Be - - -
i lance.as it Apill 1, 2022adjusted by Inflation 1.640,169.662 “10,348.568.242 724.181.850 {10.845,302.681) 34387 13730449 1.881.679.609
Bn.n’::::: ::{.u:‘l‘m;:i: o - 11,50:“3;;.“[ 785:286.010 (11:319.062.618) -38,688) 14.328.721 1:952:421.877
s i: ”.l 122 acfusted by.inMaglion 1.840.189.862 22:882,30 z,ggl 1.478.477.560 (22:166.18B.191) 69.843 28,087,170 3,844.001.288|
P’Pﬂ fo } > 111143868 188,775 853482415 084,792780

L ! for the year (Lops for the year/period) {1.172:372.906) (1.172.372.98¢
Balance at Marah 31, 2023 22.052:568,823 2.332.939,976) (23.328.538,183) 89,043 28:067.170) 3.636.421.059)
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Glenamark Generics-S.A

A Cashaidicash equivaleits.
3110312023 ‘atfoai0s: 3170372023 3102022
Particulars Local Currency Local.Currency Local Currency Local Currency
Befora Hyperinfiationary. |  Hypeiiniiationary  NetAfter Net After
Impact Impact Hyperinfiationary Impact | Hyperinfiationaryimpact
IFRS’ IFRS FRS IFRS’
Cash on :E:.‘ 225,634 . 22553 186,787
Cash in accounts 84.389.969 < '84,389:089 62.737.439
[Cashin ddpdsit accourils - . : .
Mutualm depodl’hﬁqndmnney market - . . %
Fund-n- % - - Y
Tatal 84.615.603 & 84.615.603 -62:924.185
‘B Restiicted Cash
ﬂsﬁdwkaﬁ comprise the following:
Particulars Local Currency Local,Curancy- tocal Currency Local Cuirency
Before Hyperinfiationary |  Hypefinfiationary" . NatAfter. Net After-
Impact Impact Hyperinfationary Impact Hyponhﬁationary Impact
IFRS IFRS IFRS FRS
Cufrent
Dividend Account” - P 3
Time Depasiis . s .
Tohl - i - -
€ Trade eceivables [other récelvaliles can be mécged i, if mafirial]
’Ihewrylng amourit f trade receivables are anaiysed as
follows:
Pasticulars. -Local Cwrrency” Local Currency LocalCurrency Local Currency
tmpact mpact Hyperinfiationary Jmpact | Hyperinfistionary fmpact
IFRS IFRS RS IFRS
Accounts Eceivables 238,304.342 - 238.304.342 128:248:510
mm%;mvam 265.130.028 - 265.130.020 258.541.419 |
Provision.for doublful debts (g1.988 B04) . (91.988:804) (44.502:485)
Net trade fecaivables 411.445.563| g 411.445.568 342287444
G _Inventorf . .
Inventbries mogised inthe statement of financial position can ba-analysed as foliows:
Particuiars Lozl Currericy Local Currency Local Currency “Locat Cunrency,
Before Hyperinflationary |  Hyperinflationary Net After- Net After
fmpact Impact’ Hyperinfiationary Impact | Hygerinfiationary Impact.
JIERS RS IFRS IFRS
Rew Materials 119,090,989, 116.492:991 235.583.960 94,694,031
Paciing Material '84.642.448 113.881.330 208'523.779 38:068.508
Seml-ﬁmshed Goods A
Gpods 52.358,928 18222.953 71.581.882 72:876.471
poess 142:093,762 '(61,68%,:838) 80:409.915 98:407.261
g vendors < . - -
"408.186.100 187.913.436 596.099.536 sm.m.zs.ii
~




Shortterm finencial 2ssels . : -
Particulars Local Currency Local Currency. Local Currency Local Currency
Before Hyperiflationary. | Hyperinflationary- |~ NétaRéc. et Aftar
Impart. Jmpact Hyperinfiationary Impact| Hype ry. Impact
IFRS IFRS IFRS IFRS.
lnvestmerits $0.000.000,00 - '90.000;000,00 .
Othér receivables
Export:incentives
Shortterm déposits < - ™ =
Total 90.000.000 | 50.000.000 |
Other currént assets - S
Particulars Local Currency Local Currency Local Curreicy | Currency
Hefore Hyperinfiatioffary' | "Hypedinfistionary . NetAReér  NetAfter
triplct:. impact HyperinfiationaryImpact | Hypei ary impact
IERS. IFRS IFRS IFRS
|Advance 1o Véndars ) s o L. %
Prepayment and otheradvances 14.619834 - 14:819.834 1.293.374
Export incentives 258.453.837 , 23.463.837 11.662.031
Shares apphication moriey in' Subsiiary company s - . .
VAT. credit tax- 43,990,143 . 43.950,148 30.598.568-
Advance Income tax. - R . o
Other tax.tredit 33.942.542 - 33.842.642 20.534.950
Jotal. 116.005:361 K 116.006.361 64188963
. 0,00 - 0,00 -
Property, Plant and Equipment -
s ‘Particulers Local.Cufrency Local Currency. Local Currency Local Currency
Impact * impact Hyperinflationary Impact Hypcrlnt}atlonuy impact
; IFRS IFRS, IFRS FRS
Gross Block 1.824,472.564 1.866,674.165 ‘3:681,146:729 1.749.214.288
lessi Accumujated defireciation (939.622.085){ (1.135:662.782) (2075.284.856) (207,934.35:
Net Block B84.850.479 721.011.383 1.605.861.862 841.279.937
Capital work in progress = - - .
Advances i - - : -
Totsl 884.850.479 721.011.383 1.605.861.862 841.278.837-
Other Intangible assets
Particulars ‘Local Currency. Local-Currency- Local.Cusrency Local Currenicy
a2 Before Hyperiiiffdtionary |  Hypérinflationary | Net After tyet after :
Impact Impact Hyperinfiationary Impact | Hyperinflationary. Impact-
IFRS IFRS IFRS ERS
Gross Block . 254:419.771 -263.114.523 .5§17.234295° 251,418:513
less: Accumulated deprediation _— (86:159.269) (95:462.719) {181.621.988) {83.879.287)
NétBiodk ‘ . 167.960.502 167.651.805 335.612.307- 167.540.216'
Capital work n progress s
Total 167.860.502 167.651.805 .335:612.307- 167.540.216
Goodwill ) i i
Particulars: Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary Hypemflaﬁonary '?'dgtl\!‘ler - After ;
impact Impact Hyperinflationary Impact | Hypériaflationasy linpact
_ IFRS IFRS IFRS RS :
opening balance
Acquired througli business combination:
Impairmeént 1bsS recognised
!




L

J. Non:curvnttax assets - - -
Particulars Lozal Cyrrency Local Currency Local Currency Local Curency
Before fiyperinfiztionary | “Hyperiifationary NetAfler | NetAftsr
Inipact fmpact Hyperinfiationary Impaéf | Hyperinfistionary Impact
IFRS: IFRS IFRS IFRS
Advanté Income tak 23.312:880 - 23312880 28.312.680
Minimuni Presume Income tax - s - 7.263.486:
VAT crediftax' 395:941.332 s 395.811.332 275.967.111
Total 415.224:212 = 419.224:212 '305,9683.458.
Loig term-financtal assets
Long témh financial assefé comprise of the following:
Particulars Local Currency Local Currency. Local Currency Local Curréncy
Biforé Hyperirifiationary |  Hyperinflationary et Aftar ’ Net After
Impact Impact Hyperinfiationary Impact| Hyperinflationary Impact
IFRS FRS IFRS IFRS.
Hefdl-to-maturity financial assels,
Secyly[deposils dssets - - -
Bonds - - -
a-for:sale financial. asséts,
iivlisted and unlisted securities - - -
inter corfipany loab = - -
Investments in Subsidiaries |
Particulais Local Currency Local Currency - Local Currency Local-Currency.
Impatt Impact. Hypefinflatfonary Impact | Hypéfinfiationary impact
IFRS IFRS. WRS IFRS
Sundry creditors 227.043.081 (39.834.617) 347.208:464 211380784
Provision )
Inter-Company creditors 38.999;301 - 389997301 16.245,849
Accaptances
Total 266.042.382 {35.834:617) 226.207-765. 227.636:632
Current fax liabifities
Particulars Local Currency’ .Local Cufrency Local Currency Local Currency
Béfore Hypefinfiationary |  Hyperinftationary Net After. . . 7 NetAfige
Impact: " Impact Hyperinfiationary.Impact:| Hyperinfiationary Ifipact
IFRS. IFRS IFRS IFRS.
Provision fgr Wesith Tax - - - 3
Provision for Tax
Tax-deducted / withhold 24.613:670. - 24.613:670 6.408.508
Total 24613670 - 24.613.870 |. 8.409.508.
Shortiterm| borrowings,
Particulars. Local Currency : Local Currency Local Currency Local Cumrency
[Befare Hyperinfiationary. |  Hypartnflationary | Net After NétAfter
Impact lm_pab.t Hypéﬂnlﬁﬁomyhnpact Hyperinfiationary. Impact
IFRS IFRS. IFRS IFRS.
Short-lerm borrwings
Working capital facilites - - - s

LC




Current portion of bt)fttv\vlng:;"s ol Ciring T Comacy Local Currency Logal Currency
Net After Netafier
Before Hm;ﬂamm Hzpeﬂnﬂamx Hyperinfiationary Impact | Hyperinflationary impact
IFRS IFRS IFRS IFRS
Current portion of long-lem borowings — i X )
Inter.Company l6an - -
Total e - - -
Qther current liabiities o
Other'cument fabilities.are summarized as follows: — e
‘Particulars Loéal Currericy “tocal Currency Local Curréncy Locad Currency
Befors Hypérinfiationary Hyperinfationary: . NetAfter J:;!m »
Impact Impact, Hypérinfiationary linpact | Hyperl nmy‘lmpact
IFRS IFRS :
Social Charges- m_so.qaoms = B0,040215 3ﬁfl47.§13
Advances received from.customer - = - s
Incorne faceived in.advance. . ) B _48.544.000
Share Application Mohey -. - " -
Total -80.040.215] 80.040.215 43291511
Shorl-hrrn financial liabilities
Other current Kabilities are.summarized as follows:
Particulars Local Currency Local-Currency Local Currency * Locat Currency
Before Hyperinfiationary |  Hyperinflationary Net After ] “Net After
Impact Impact Hyperinfiationary Impact | Hyperinflationary-impact
IFRS IFRS IFRS_ IFRS
Employeé dues - - -
Unciamed-dividend - - # =
Intefest accruied but not due - . . .
Total - & =
Particufars Local Currency Local Currency Local Currency Local Currency
Befors Hyperinfiationary |  Hyperinflationary Nef ARter i::nner
Impact Jmpact Hypennﬂaﬁg\ary impact | Hyperinfiationary- Impact
FRS IFRS IFRS FRS
Piovision for compensated-absénces - - -
Proyision for giatuity benefit plan . - - &
Provision for Employee benefits - - - =
Total - - e
Long Term Borrowing
P Local Cufrency Local Currency Local Currency Local Currency
Before' Hypoﬂrmationlry Hypennflationary _ Netafter I&e(mr
Impatt impact. Hypetinflationary Impact Hyperwqat:mafy tmpact
IFRS FRS- IFRS. IFRS
Notes payable = -
Term loan from:banks - - -
inter company loah - . -
Yctal : - .




u 1onuec'lﬂsaiﬁlmu. (Non-Curremt],

Particulars Locel Cunrency Local-Currency “Local Currency Local Currency
- Before Hyperinfiationary |  Hygperinfiationary Nét-Afior- ) Net Aficr
Impact Impact ‘Hyperinfiationary Impact Hyperinfiztionary Impact
i FRS ERS IFRS FRS
D!heriablrntes & -
Total - -
V' Long term financial Rabilties
Particulars Local Curreticy Local Currency Local Currency Local Currency
Beforé Hyperinfiationdry |  Hyperlifiationary Netafier _ ‘NetAftér
Impact Impact Hyperinflationary impact | Hypefinfiatlonary Impact
IFRS IFRS IFRS IFRS!
Security Deposits - -
Othérs = - s
Total = - 5 o
Particufars Local Currency Local Cuirency Local Curréncy Local Curency.
Before Hypertnflitionary | Hypedinfiationary Net'After Net After
Impact :fmpact Hyperinfistipnary Impact | Hy| Hypesinfiztionary-Impact
IFRS IFRS FRS IERS ]
Equily atifibutable to owners of the pareiit
Nominat Share capital 1.640.169:862 : 1,640.169,882 1.639.968:882
Capital Adiustrient 10:264,288,307 12.588.083.741 35,853.062.048 10.348:5(0.775
Share Prarfuum 1:286,133.588 1.046.806.389 2,332.939.976" T24.181. 550
Add- Share issued-during the year 111.143.568 188.775 "111,330.344 '247.468
’ 13.301.735.324 13.635.086.305 26.936.822.229. 12.712.909.653
Share zpphcstion money” . . - .
Share um & - S -
Stock com| ion feserve - - -
S rve 2 -
Capital redempiion reserve - - - -
o g . ; _
Am fion feserve 21,466,328 6.548.646° 28114972, 13.750.595
Currency trenslaltion reserve - - L. %
Resénve & Surpjis 22.041 - 22041 22.04¢
Retzined earmi - .0
Profft & Logs batancs {10,805.406.283) (11.350:758.914) (22.156.1€5.197) {9.878:457,779)
amm perpd proft (loss) '356.243:983 (1.528:616.960) * (4.172.372.086] (968.644.601)
Flucﬁado-v Reserve ]
of Defified Employee beneff cost’
Transfer Io eneral reserve.
|General
(10,429.162.300) {12:879.375.883) (23:328,538.483) (10:845,10680)
ri.chmL._ ing (mesest
Total Equty 2.874.061.391 762.359.668 3.636.421.058 1.881.679.609_




‘Schedule -X
X | Incorme from operations -310372023 310y 223 30320 31032022
Before Hypgrinationary | ¢ AT Net After  nethtfer
' opact Hyperinfiallonary mpact |, e npadonary impact| Hypérinfiationary iopact
i IFRS IFRS IFRS RS
Stz of poods and P assens 1956.087.163 387,737,502 1343824065 768.435.000
less: Sulas bax (5226.718) (1.587.970) ‘[.114.838) &umu
dkt Extice thay bobecson. 30.767.874 - 20.787.874 021,826
551.628 320 385 849 932 1.357.478.262 635,254 995
‘Schecule -Y
Y | Otherloccaw
Other income i summaised a8 lolows:
- ~ Parbculars- Local Currency Local Carency Local Currency Local Currency
Before Hypernflaonary Net Aftar ‘Nez Atter
ok Hypertfiztiondry impact | Hypertaflats |  Hypedafig mpa
IFRS IFRS. FRS IFRS
Prci on sals of shon ferm invesiments
Prot on sae of fixed aasafs s 5, :
Exchinge o) 57.457.565 10} 57 497565 12978078
ProR on Sale of Bénds 453,911,604 230477,254 £50.092.948 334.287.269
Mistelanecus heome 188.982 565 59 811,026 ALETO7. 551 15165.167
(Total 918338 824 |  289.588.780 1205.364.104 382 428 532
Schedide - 2
Z | Naforini C d
Particutars Loca) Currency Local Carrency Local Currency Local Curreocy
Before Hypedafiationary | .. » Net Ater Net Atter
Ampact Hyperafiationdry kmpact Hypertnitationary Impact, ¥ ravy kmpaét
RS FRS RS FRS
Consumption of Rew Masral 419.107.4%8 167008477 $30,143.923 421795244
wdrmwu 5 32850.698 118.002043 70.794.081
Total 504.243.751 139.5%.175 T04.345.968 497 5¢8.305
| Schedide-Z
z mmumwm .
. Pandeciare. Local Currency Local Carrency Local Currency Loaal
Sctore Hyperinfixtionary Mypedafasonaryimpact | . Net After lﬂ:.:
knpact Hyperinfiationary Impact-Hype  mpact
FRS IFRS - RS TPRS
[ - : . .
| wﬁmdmmmmwm
Yol | J A - - = .

vb\



Schedube -2 3
irchase of Traded Good
z H :-ﬁ:uhvs Local Currency Local Currency Local Currency. Local Currency
Btotntijpeielistiontry Rypetinflationary o 1. SNt Aty IR
Jaipact . L Hyper tiopary opact| Ryp ! y Img
IFRS IFRS ¥RS. FRS :
Purchase of Traded Goods & - .
Total = s = =
Schedule AR ’
AR Employos benolit exponsoes
e Pasticutars Locsal Currency Local Currency Locaf Curroncy Local i
“mutm nary Impact |, o ifiatiofiaty Impact| Hyperinflationary tmpatt
=S RS =) FRS I
Saleries . 683.977.350 250,890,913 $19.068.2652 440254
Cantiuton io providens fund 2nd other Ands 470249733 B3 A25469 24752 niee3e
Staff wellars expenses ; -, S va):s
Cither parsonndl expenses .74 485308 24357223 ©8,852,528" S0
(Total 914322.389 338673604 | 1252 995991 €05.251:531
Schadule - AB
AB  Other Expunses
Particutars Local Currency “Local Currency Locs] Comency Local Ml'_q
1Befoce Hypednflatiariary Net'Adter Net After
apact Hyperiorialonary IMBIEL |4y orinpationary ipact| Hyperiadatinzry lapact
RS FRS RS ¥RS- I
. - . R l
2534819 6.743.008 227917 54051221
2270146 212 3201317 4445023
194,008, - 194,039 3275064
22 624,097 6.617:513 20.441,.610 14567 608
791:250 - 791250 1.055000
52728375 0.427 532 62.153.907 12471921
2720918 1214.905 3535920 €.725.088
31531002 10.066.458 41.508.388 27928 €20
373.507.305 92203438 465.710.73) 3B755251
22644783 7.641450 0788253 -20.706.819
107.572.654 44 Gazioks 162.647.648 28522 606
- |
- 510875545 910.575.545 547435574
7368825 B2aaris 18.605.02 2085459
. 2,034,585 1,020 583 30747168 3120850
10521373 750538 18154771 4 maso
- |
5520.130 2512248 PREE) ) 5652143
77N :
666250367 1.112.706338 1.779.538704 1124215201




Schedule ~AC . ﬁm'd_.n -
D iation, stion dnd impairment of.non-financial asse
] ™ Local Currency Local Currency Local Cusvrency Local C >4
Iehpact Hyperinflationany Impact |\ i innitionary Impatct | Myperinflationary tmipact
; < i fFRS' IFRS RS IFRS
Depreciafion, amortisaton and inpajment of non-financlal assets 31.538790° T409:127:294 230.686.284 103,035:256
31.538.780 '169.127.494 230.866.284 103 035 856
Schedule : AD
F‘umn'hn-
as fofows:
Patticutars Local Currency Local'Currency Local Currency Local Currency
ctore HYPEEIMRiiry | oo inaioniry mpait |, WelAner Net After
leipaet ’ Ryporinfiationary Impact| Hyperinflationary Impact
FRS IFRS IFRS FRS
| terest income on
mlmmﬁum
Other Y
Total 7 g
* Schidule - AE
Finance costs ia 83 folows:
Particulacs Local Currency | ‘Local Currenicy. Local Currency ‘Local Curreacy
) t Hypadnfiationsry kmpact Hyp v imgact| Hy onary Impact
. . -IFRS IFRS FRS IFRS
- lntafesl expense on 3tort ferm bommowings.
Term joans
Calh creciit
Iriterest £xpensa - Inter company
Interest Expenta - Others
Other Financial Expensss.
(Tetal E 3 ] =
Schedufo~ AR
Income tax (expenseperedit
Particulars Local Currency Loz Currency Lotal Cixrency Local Currency
FRS FRS ERS ¥RS
Deferred tax 578211178 (334.051.371) 222.158.605 | 158204626
o4 ey
Total 578.211.176 \ (354.051.571) 222,153,605 15228482
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) THAPT PAYALES .
’ 0 TG __-mu_v___;t_mm.q
. ™ Locu Curreney Lacal ervmcy Local aewey Lacd Curvency
| o= 4 - Z
Parilonles Wypembsdesary - | oy Y o e
lmipact — |
mmmm-mmmu—mmmmm- yrhaReny  -RASUATE NIRRT JLTATESS
ronke guivabes acsaamiing Bucs bo arciiony ocheralvn mrre. sl and peckim e - L
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ok ark Genesics SA.

m E RECEIVABLES " 3110372023, 3132023 JoIRmR2
Local Currency Loeal C Yy Local Curroncy. Loea| 7
Pareviacs Betard Net:Aftar Net After
Tor . Hypernftationary .
Hyperinfistionary, | ™ impact P am’ Nnuddh:bmv.y
Unsecured
Cdrinidered good * 41144556774 .- 411448 567.74° 443,09
cd doubifl & 91962.804,16 - '91.988.804,15., £4,502:485,13
Mrmm&mauuwmmt
. (91,968.804.16) - (91.988.804.16) {44.502:485:45)
nTu £11.445.567,74 - ANALBSETTL 342:287.443.89
Incloces amount receivable from retaled partas 2685.130.029.48 - 265.130.029,48
inckidies amout feceivable trom ralaleéd gany (35:197.940,48) - (@5191.94048)
™ p&g mpaiyables have (vedmled at their
fuspective: carfying achounts-and mu:not considered™to'bé
Milevially- differert tram hdrh_y Volues' 1. hese are
axpected (o redibe within a short pesicd kom the date’ of
batance shept,
| sy | swoazezs :vumz: 310002022
Opening talance 44502435, 15 - .13 2ZTA17.000,00
Pr:nmbrunlbnadutqhynr(m Q.488.315.01 . 411&&.119.«:{ 1708547915
Cldsing balance "91.588 804 16- - 91.953.604.16 AB02 488 15,
Aginn Schedule
rnlowbgurbds
Particiéars trom cua é1” Tota,
M <
Less than & moaths Ms_—'l&hﬂyan 4223 years than 3
(0, Uncispuded Trade Ressivadle - considered good . S ’
8.871.250.42 28.821 22838 1,204 877,11 3.843.337 50 38,504.37823 | 411.445.567,74
(i)uhthund mmdune-,whmm
Increata Wi credit Ask’ -
(@) Undispiled Trade Rcalvable ~ cract impaied i "
| ' : : 91.688804.16 | 51.988.804.16
Mlmn’mm-mm
(v]UspdedTrdeW ~which:have significant
mhmm -
(V) Cispuied Trade Recaivadie - cred imgaired
Prejous year
Ing Schedule:(in
Qutstanding for
; ‘periods 5
Parficalars from due of .
payments
Less than € months” |&-months - 7 year 112 years' 2-3 years More thand'years
e Trads Recer gaod 5 : :
20656622 | 29008 89,85 1759 19187 2255585595 | 220744389 |
R Undisptad Trade Receivable - which have signi .
incrpase in.credl fisk. >
{2) UneXputed Trede Recaivable - credit impaied
44.502.485 15 4450248515 |
MWTMM.MMW
iocréase In credi risk: -
(] Disputed Trade Recelyable - cedil impaired




Glenamark Generics S.A.

As.of As of

-31 Mar 2023 31 Mar2022. |
a) Current Ratio, 3,02 2,72
(b) DébtEquity Ratio, N/A N/A
(c) Debt Service Coverage. Ratio, N/A N/A
{d) Retum on.Equity Ratio, (0,32) 0,51)
(e) Inventory-turnover ratio, ) {0,00) 0,010
() Trade Receivables turnovet ratio, 0,97 0,53
ig) Trade payabies tumover ratio, 274 2,08
h) Net capital turnover ratio,. (0,38) {0.60)
(i) Net-profit catio, . -86% -116%
(iy Retum on Capital employed, 32% *54%
(K) Retumn o investment. -32% -51%
For'and on behalf of For and.on behalf of the Board of Directors

Consultores
Chartered Accountants:

Date: May 2, 2023

‘GANARAZ'\ DULMAN \ CASTILLO®

butarios y Auditores




— Glonamark Ganerics §.A

Property, plant aiid sguipment -

Local Curroncy
Factory Bullding & Vehicles Computers Facllities ‘Frechold Land Total
‘Particulars Machinary
Cost
Balance af Aprii 1, 2022 adjusted by Inflation 1.484.383.944 74:176:238 '68.898.209 93.470.082 28.485.816 1.749.214,269
Infialion adfustiment: 4.548.160.500 '71.363:220 71.840.828 ‘87.486.,024 29.709.700 1.824.360.281
Balprice at Aprll 1, 2021 adjusted by Inflation 3.032:544.443 151.639.458 140.348.037 180.958.106 68,198,826 3.573.5683.870.
- Acquisitions through buginess oomblnalfons . z
- Othier acquisitons 66:303.501 14.445.068 -5,481.382 41.866.760 118.098.681
- Disposels/Transfers ) ' (10:533.522) (10.633.822)
Balance as dt March.31, 2023 3.088.847.945 165.451,004 148,829,399 232.822.856° 568,195.526 3.681.146.730
Accumulated-Depreciation
Balance at April 1, 2022 adjusted by Inflation 732,076.967 £8.368.300: 61.328.691 66.160.483 . '807.934.351
Inftalion adjustment 763.530. 664: 60.876.095 63.532.924 69.003.079 946:943.751
Balance 3t Aprll 1, 2022 adjustod by Infiation 1.485.607.620 119,244,396 104.862.614 136.163.872 1.864.878.102
- Dapreciajion chiirge for thé year 139.279.624 21.469.325 25.670.961 .33.000:854 220.408.764
Balanto as:at March 31, 2023 1.834:887.244 140,703,720 130.633.478 189,160.426 - 2.076.284.368
Carrylg valuo
Al March 31, 2022 762:306.977- “16.807.938' 17.369.818 27.309.689 20,485:816 ‘841.279:938
|AL Maich 31, 2023 1:453.360.701 14.747.284 15.206,923 |. 63.662:430 58:185.526 1.605.861.863

Fof and oh.bealf of
ARGmAW\wwAN\gA )LLO

\ /- S

lv Al o &
Marcolo Dufthan P
Paririer /| &

Consuliores Tribularios y Audilores
Charlered Accountanis®

Date :.May 2, 2023

Forand'odh’ If'of the;Board of Diraclors

[



Glenamark Generics SA.

Other intangible assets
Com TMermrkoemanndsl
Particulars, Solwive e Product Knowhow! Prepald Total
Exponuc
Cost.
Balanc# as at April 1, 2022 adjusted by inflation 72,695190 178.724.322 251.419.513
(ftat'on acjustment 75.618.539 188.403.213 262221.752
Balance as at April 1, 2022 adjusted by Inflation 148.513.729 365.127.535 513.641.264
- Other . 1.008.850 2,584,081 3.59303¢
Balance as at March 31, 2023 143.522679 367.711.616 517.234.295
Amoartization and impalrment
Balance.us at April 1,:2022 adjusted by Inflation 64.338.742 19.540.555 83879.29
inflation adjustment 67.103.056 20380115 BTAB3AT
Baldnce as at April 1, 2022 edjusted by inflation 131.441.798° 39,920,670 171.362.468
- ‘Amortization charge for the year 8.429.663 3.828.856 10.258.
'Balanbo aSa March 31 2023 137.871.461 43450526 181.621.987
|
|
Carrying value |
March 31, 2022 “B:356.448 159.183.767 10%,5&0214
ﬁ March 31, 2023 11.659.218 123.961.060 236.512308
i
For and-on benialf of it 'of the Board of Directors w




K Daforred tax asae(s and liab)lition

Dolemed toxesailsing rom temporary dilerences and unused tax lgssas. ire summarizad as fojows:

Local Currency
.31/03/2022 Recognised ' W7 31/03/2022
31/032023 . 3110372023 311032023
10 profit and ldes Bofora Nat After e .
Not.Aftor K unt berinfl o H fons NéCAner Hyperinflationary
Nypiﬂpﬂlllonlry |m»ld &ccol H'D':‘m‘" Hyperinfiationary Impaat ’pul"'l"p“““! y Impact
Dofarred tax asssts . " -
Unusod tax logues 302201166 810.476.714 976.736.808 27.002:072 1.002.737.880 892.261.168
Total 392.281.108 610.476.714 975.735.808 27.002.072 1:002.737.880 382.261.186
Defarred tax lablities o X
Other current assots {313.2686.074) (381.083 .844) (313.268.074) 1301.053.844) (694.320,818) (313:286.974)
Yotal (313.266.074) (381.063.644 (313.208.974 {381.063.644) (824.320.618) _(313.265.074)
Nat dbforrod tax ssset 78.954.192 229423071 | $62.460.034 | —(354.051.571) 308.417.262 78.994.182

For and on behat of  Far niid 6h behall of the Bosrd ol Dirwctors
W\WM\ ) L[o
,, o

e

-
Mm:-lo Du!man anpu-go Dylréaux
.Partner / Presidg nl)
Conisulloies Tribuailos y\_Md\lo:u
Chartered 6d Accountants -

Dato s May 2, 2023




ECHEDULY, 14 - NOTES TO THE FISANCIAL STATENENTS
SIGNIFICANT ACCOUNTING POLICIES

0 Mc""mndu . . .
The inancial at nis are prepased spplying (AS 29 , 0. canformity with IFRS.accounting principles.

10 Fixed sssstsuad deprociation

Flixed ajsety are'statcd at cost less {ation, - Th ny capitaliscd all costs relating 10 the
m«m-mm.wam-mwmdmu-um hnvmf;n.mm
MMWM cagitalised.us an indfrect cost tewsrds construction) of Srad assets.

lating to'tho scquisit dﬂﬂmaunamﬁmmmdwlm

Dejireciation ia ‘provided mwfmm.rmﬁnb the period of use of assets, based on (s useful life
dmﬁdmamwmnwhhhw : considéring Jb¥ natwe of mdustey.

The coinpany has estimated the useful Ele of fisassetsas Sllows:
Category

i
§

Mnchiaciy

Vehickes

Equipments

Picilities

thh-a

Fauou nululng

Pumnun and i:lwu .
Céampuitér Saware. [IT implementations)

Iatangibles Assots

™
: e
o

wB4uySn

Li:ﬂws. patests and certificates;
The dutiéspaid’ wwmmmmmmuam te explait.new productx arc smortized as,
from this year erera 10"years term sinee ‘thele acquisition

i) Pareigo ‘cwrency transactions

._._,._. rurrency tradeacs durmgmarwmuﬂuuudqthmgemnm‘mmmmbc
trantacijon. All exéhiacye differcnge mdd&mhmth_elﬂmtvfnﬁlmﬂba:u;tmur:h&nuw
Aquinqdhd\hkﬁmwwhnnmofwmm

fvj Inveateries

of raw ials, packing matcrial m«mumﬂ-mhmwumm
ltwwmuhhhnhs,m{lm Cosl of vow s 2od p rials IS ascertaz ’m
Wmmuuwwu-mmmw- cludes.the coxt of nmferial
(>etaring oterhicad: Tapes vnd custom dyty accrued, o produrti u'iwpatdpoia_nnpplh&
wmmnmmum

The it oa dispach of goods to customess. Revenues from services,ars nmpiud
mmphﬁmdanbmwmbmdﬁww&huumdonlmkdomwﬂ,btw
mhmwtmrylr&\m

nts.Reveriies ate rrcorded it Evojed ralue, exciisdiing duty anid sakés-tax, butngt 6{ ietyms aod trade

vy Rose: roh and developm

Capial d‘:phacﬁun.nn n.-sur:h ks expénsed Ak incanred., Devclopmict cast relating to {b¢ acwand Iarprosed produét
wnd/or pr 'd focoind ’Bmk&m‘bkgﬂ;!lnlhemmlhtl:kmmunlmum
-hﬁno'byuu?wm ril aau.m T ‘bcmoihermrmhunﬂ developmhent costs is expensed as

\/ ‘W




vi] Incometax

&whlauhrcumm-ﬁem!uuumnﬂtonm:mhhhaﬁm“m-m{uhl’pplhbkmmeuhnnl
ma:umumrb&lmhwmmmmiudmmﬁlm ble t iming |
,ﬂﬂqmmmhmhl Bonof in wmm&nhq\mmeﬂmur
Defcmd‘n;nuu & Uabllilict becapse of change in hu-l-}n rtcv‘nddin Ui statemeat of profit and loss using
‘e tax vates and tax lrwa that have been qd or &4 ely ed by the bak aheet date.

m@mmwnmwmn:dmmww 8 'S perception onfuturé profits to- the
mxu@uh«hammwmmnnndmmm bie J will be svailable againet whicheuch
deferred tax asects can be pealized.

viil) Leasee
WWTM_émlag-hummpi‘ndnmonlmWshncMmrtﬁ(hu\m.
=) - Barrewing costs

Borrowing costs-that uv-lldh\mhhw the dequisition Mdmmﬁoq ofng quudﬁntunt e e-p(ul-d
nqmdumdmem mmmm ecopni u-theqernwh:u
!.hmnnmu‘d.

.i;. ‘Impairment: of Assets

The Company axsciees Al cach bali MM‘* he mnwmu&m.bmwmh
wrwmmummm the ri bl smousit of the asaet . [f.such.
rwvmhlé.motmgma.w hmmr& ql’wepshgamﬂuuwtnvmkhww
m&hmem.&mM!hmnhmmbhmhm
mﬁm&mfswnmh\p{m{hﬁwnmmednxhemmhumd.lhﬂb
mmqhwt*hmm&.ﬁ. i i loss no longer exist, the

e A

. is d and the assatis rafibctod at the recoverable amount.

xi] | Provisfons and Coatihgent Liablities

The.Company recognises & provision when there is A prosent obligation 45 p, resultof  past event Lhat'
probably requires dn cutiow-of and-a reliabié citimh auumdcdmnm;xmnoupm
AM&:WM%MMWh:M&&DﬂM&AWlMuWQ
roay, but probably-will néi -, require an.outhls Mmmmmhn ihle bbligat apre
obligation that the Ikelthood of outix K 6f rekources s remq .mm\n@ordm-hnhwc

xii] | COVID19 pandewis

I3 Decgiaber 2015, the appearance ia Chiza of & new $ARS-CoV:2 coroaayirus (kaown es "COVD- 197 was
announced, which aterMarch 31, 2020 apread practically through (he'World. O March 11, 2020. tbe.Wdrid
.Kahh():mmn mmm:gm&ukunmmmewmbﬂhmﬂmumﬂmuw
mummb&gmhdﬁmtmmmdealwﬂhﬂ.fbaw&-kl&lfmdlhémmlwm
‘wwuw' nal-§ ic-acTIVItY, with diverse impactsin cach affected.country and business
sectars. [n.fhe.case of the cariyy, (L!se&n\ﬁ:all’nchd by different regulationa 4f e National Exetutive Power thist
ordered the susp mmm;ﬂwwmudnemdmﬂam
Emn:l-l\hu:\q:ﬁ,ﬂnmmam:&hmpmmacéwmmmmmybﬂ:mtmuwt.‘u
-administratars that this sltuation thould not wmbp«tmmcmm
mmwnﬁﬂbﬂwm&m‘mdmammdﬂmmwgm
-of that impact at (he date-af approval of these financial whkhlh‘ll‘ d onthelsevctity of the health,
mmmMuMmmmmmmmhmwwmmmm

the managment of (he entity implement.

'Foi‘.t‘n k’r\;&\mm: Board of Direétirs
‘\
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Independent Auditor’'s Report
To: Suresh Surana & Associates LLP

As instructed in your audit instruction dated March 28, 2023, we have performed audit work on the IFRS
reporting pack, of Glenmark Generics S.A., a subsidiary of Glenmark Pharmaceuticals Limited (‘“PARENT"),
as of March 31, 2023 and for the year then ended (referred to below as the “Specified Forms”). These
Specified Forms have been prepared solely for the purpose of inclusion in the consolidated financial
statements of Glenmark Pharmaceuticals Limited (the “Group").

Management’s Responsibility for the Specified Forms

As stated therein, the Specified Forms have been prepared in accordance with the conformity with
International Financial Reporting Standards as issued by International Accounting Standard Board and
Group's accounting policies and the disclosure and presentation requirement of the Group. The Specified
Forms are the responsibility of Glenmark Generics S.A. (Argentina) management. Management is also
responsible for such internal controls as necessary to enable the preparation and fair presentation of
component finandial information that is free from material misstatement, whether due to fraud or error. Our
responsibility is to express an opinion on the Specified Forms based on our audit work.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Specified Forms based on our audit work. Weconducted
our audit in accordance with International Standards on Auditing (ISA), adapted as necessary based on
your instructions for purpose of your audit of the consolidated financial statements of Glenmark
Pharmaceuticals Limited. Specify auditing standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Spedified Forms are free
from material misstatement. As requested by the corporative Group Auditor, we planned and performed
our audit using the materiality level specified in the Group Reporting Instructions from the corporative Group
Auditor, which is different than the matenality level that we would have used had we been designing the
audit to express an opinion on the financial information of the component alone.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
component financial information. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the component financial information, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the component financial information in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the Specific
Forms.

The Specified Forms have been prepared for purposes of providing information to Glenmark
Pharmaceuticals Limited to enable it to prepare the consolidated financial statements of the group. As a
result, the Specified Forms are not a complete set of financial statements of Glenmark Generics S.A. in
accordance with Intemational Financial Reporting Standards (p.e. they do not include the description of
accounting policies and other footnote disclosures) and is not intended to present fairly, in all matenal
respects, the financial position of Glenmark Generics S.A.as of March 31, 2023, or the results of its
operations, or its cash flows for the year then ended in accordance with these financial reporting
'fr?m/eworks. The special purpose finandal information may, therefore, not be suitable for another purpose.
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' "nf ADC Argaﬂaraz | Dulman | Castillo
' "& ' & Auditore

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. The condlusions reached in forming our opinion are based on the component materiality
level specified by you in the context of the audit of the consolidated financial statements of the group.

Opinion

In our opinion, except for the omission of certain description of accounting policies and other footnote
disclosures, mentioned before, the Specified Forms, (initialed by us for identification purposes) present
fairly, in all material respects based on component materiality, the financial position of subsidiary as of
March 31, 2023 and the results of its operations, for the year then ended in conformity with Argentine GAAP
(Generally Accepted Accounting Principles) which are in line with International Financial Reporting
Standards as issued by International Accounting Standard Board.

Restriction on Use and Distribution

These Specified Forms have been prepared for purposes of providing information to Glenmark
Pharmaceuticals Limited and its affiliates to enable it to prepare the consolidated financial statements of
the group. As a result, the Specified Forms are not a complete set of finandal statements of Glenmark
Generics S.A. in accordance with International Financial Reporting Standards as issued by International
Accounting Standard Board and is not intended to present fairly, in all material respects, the financial
position of Glenmark Generics S.A. as of March 31, 2023, or the results of its operations, or its cash flows
for the year then ended in accordance with these financial reporting frameworks. The special purpose
financial information may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of the management of Glenmark Pharmaceuticals
Limited and its affiliates and Suresh Surana & Associales LLP and should not be used by anyone other
than these specified parties.

City of Buenos Aires, Argentina,
May 2, 2023

AT naraz —,Dulywan — Castillo S.H.
/ / / / y 4
/ 7 L
Marc I‘B Uulman
Partner

/




{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Form","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["es-es"],"usedOnDeviceOCR":true}

