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Stat t of Audited Fi ial R Its for the Quart dY Ended 31 March, 2019
datement o uailie Inancial Resulilts 10r tne Luarier an ear cnae arcn,
{ ¥ In Milkions)
Standalone (Ind AS) Consolidated (Ind AS) Consolidated (IFRS)
Particulars Quarter ended | Quarter ended|Quarter ended| Year ended Year ended Quarter ended | Quarter ended| Quarter ended| Year ended Year ended | Quarter ended | Quarter ended| Quarter ended | Year ended Year ended
(Refer notes below) 31-03-2019 31-12-2018 | 31-03-2018 | 31-03-2019 | 31-03-2018 31/03/2019 31122018 31/03/2018 31/03/2019 31/03/2019 31/03/2019 31122018 31/03/2018 | 31/03/2019 31/03/2018
(Audited) (Unaudited) {Audited) (Audited) (Audited) (Audited) {Unaudited) {Audited) {Audited) (Audited) (Audited) {Unaudited) {Audited) {Audited) {Audited)
|| Revenue from operations
(a) Met sales 15,307.63 15,998.97 13,072.07 | 61,311.40 52,434.15 25,260.82 25,097.79 22,478.93 87,050.84 89,722.32 25,260.82 25,097.79 22.478.93 97,050.84 g9 72232
{b) Other operating income 565.16 321.39 1,389.47 1,737.27 3,007 .93 373.92 452.66 319.23 1,603.84 1,308.38 373.92 452.66 319.23 1,603.84 1,308.28
Total revenue from operations 15,872.79 16,320.36 14.461.54 | 63,048.67 55,442 .08 25,634.74 25,550.45 22,798.16 98,654.68 91,030.70 25,634.74 25,550.45 22.798.16 98,654.68 91,030.70
II} Other income 1,683.89 (846.41) 439.61 4,756.14 1,798.92 390.57 (1,090.15) 695.52 2,081.37 914.00 380.58 (1,080.24) 695.52 208112 814.00
1 Total income (1 + 1) 17,556.68 15,473.95 14,901.15 | &7.804.81 57.242.00 26,025.31 24,460.30 23,493.68 | 1,00,736.05 91,944.70 26,025.32 24,460.21 23.493.68 | 1,00,735.80 81,944.70
IV| Expenses
{a) Cost of materials consumed 2,548.89 5,365.47 4 568.55 | 15,858.51 16,480.25 6,144 64 7.318.05 6,149.42 24 44712 21,501.10 6,144.64 7,318.05 6.149.42 24 44T 12 21,501.10
(b) Purchase of stock-in-trade 476.85 908.24 632.69 3,012.95 2,881.77 1,718.19 2.914.14 1,734.00 9,762.98 7.947.45 1,718.19 2914.14 1.734.00 8,762.98 7.547 .45
{e) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 3,168.80 (24.78) 275.75 4,718.11 1.397.14 74439 (1.612.05) (40.39) (586.68) 1,.337.12 744 .39 (1,612.05) 40.39) (586.68) 133712
(d) Employee benefits expense 2,242 26 2,320.86 2,046.92 8,699.80 B,956.71 494585 5,030.81 464273 20,560.70 18,718.41 4 945 85 5,030.81 464273 20,560.70 18,718.41
(e) Finance costs 526.08 551.82 507.22 2,238.14 1,808.98 B19.11 885.35 743.88 3,345.85 2,855.67 819.11 885.35 743.88 3,345.85 2,855.67
f) Depreciation and amortisation expense 263.48 257.04 238.72 1,062.79 950.27 809.70 831.01 735.32 3,259.05 3.018.76 871.24 8935.58 894.24 3,685.27 3,540.67
{g) Other expenses 4,748.51 4,257.02 413146 | 16,484.52 14.716.17 8.440.36 7.552.70 7.044.05 28,612.56 25,772.88 8,440.36 7,552.70 7.046.35 28,612.56 25,776.33
Total expenses (V) 13,974 87 13,635.67 12,401.31 | 53,074.82 47.,300.29 2362224 22,920.01 21,009.01 89 401.58 80,751.40 23, 6B3.78 23,024 .58 21,170.23 B9 B27 .80 B81,276.75
V| Profit/({loss) before exceptional items and tax ( Il - IV} 3,581.81 1,838.28 249983 | 14,729.99 9.941.71 2,403.07 1,540.29 2,484.67 11,334.47 11,183.30 2,341.54 1,435.63 2.323.45 10,808.00 10,667.95
VI| Exceptional items (Refer note 7) - - - | (3,451.85) - - - - {1,671.82) - - - - (1,671.82) -
Vil| Profit/(loss) before tax (V - VI) 3,581.81 1,838.28 249983 | 18,181.84 9.941.71 2.403.07 1.540.25 2,484 .67 13,006.29 11,193.30 2,341.54 1,435.63 2.323.45 12,579.82 10,667.95
VIl | Tax expanse :
Current tax 848.44 309,32 598.40 3,834.95 2,018.21 B74.25 629.89 961.43 4,765.42 3,256.90 874.25 629.89 848.64 4,765.42 3,244 11
Deterred tax (79.51) (165.26) (22.30) (536.14) (735.11) (87.80) (253.01) 6.97 {1,009.06) (102.30) (95.68) (270.93) (135.56) (1,102.30) {318.99)
IX | Profit/{loss) for the period from continuing operations (VI-VIIT) 281288 1,694 22 1,923.73 | 14,B83.03 B.658.61 1,616.62 1.163.41 1.516.27 9,249.93 8,038.70 1,562.97 1,076.67 1.510.37 8,916.70 774283
X| Profit/(loss) before tax from discontinuing operations - 398.25 440.86 | 2,028.34 2,246.54 - - - - - - - - -
Xl| Tax expense of discontinuing operations :
Current tax 11826 135.12 650.29 688.56 - - - - - - - -
Deferred tax 14.51 14.35 39.96 73.12 . - - -
Xl Profit/{loss) for the period from discontinuing operations (X:X1) 264.49 291.39 1,338,089 1,484 86 - - - - - - - -
X Profit/(loss) for the period for continuing and
discontinuing operations ( 1X + Xl ) 2,812.88 1,958.71 221512 | 16,221.12 10,143.47 1,616.62 1.163.41 1.516.27 9,249.93 8,038.70 1,562.97 1,076.67 1.510.37 8,916.70 774283
XIV| Other comprehensive income
A (i) tems that will not be reclassified to profit or loss (13.42) {17.61) 36.41 (54.38) (10.20) (274.54) (16.68) 8.93 (259.39) 41.96 (274.54) (16.69) 9.83 (259.39) 41.96
(ii} Income tax relating to items that will not be
reclassified to profit or loss 4.69 6.15 {12.60) 19.00 3.53 38.78 6.03 (9.15) 45.80 (3.25) 38.78 6.03 (9.15) 45.80 13.25)
B (i) tems that will be reclassified to profit or loss - - - . - (951.38) 566.06 (511.28) (3.710.57) (778.78) (948.75) 527.52 (463.92) (3,732.65) (696.17)
{il} Income tax relating to items that will be
reclassified to profit or loss . - - - - (300.25) (56.92) - (229.50) - (300.25) 156.92) - (229.50) .
XV | Total comprehensive incoma 280415 1,847 .25 223893 | 16,185.74 10,136.80 129.23 1,661.89 1,005.77 5,096.27 7.298.63 78.21 1,536.61 1.047.23 4 74096 708537
XV1| Total comprehensive income attributable to;
- Non-controlling interests - - - - - 0.10 0.09 0.47 0.11 0.92 0.10 0.09 0.47 0.11 0.92
- Owners of the Company 280415 1,947 .25 223893 | 16,185.74 10,136.80 129.13 1.661.80 1,005.30 5,096.16 7.297.1 78.11 1,536.52 1.046.76 4,740.85 7,084.45
XV | Other aquity . . -11,19,138.72 1,03,632.24 - - - 55,769.67 51,352.60 - - - 59,670.14 55,608.37
XVIII Earning per share (EPS) (for continuing operations)
(of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) 9.97 6.00 6.82 52.75 30.69 5.73 412 5.37 32.78 28.48 5.54 3.82 5.35 31.60 27.44
Diluted EPS (in Rupeeas ) 9.97 6.00 6.82 52,74 30.69 573 412 5.37 32.78 28.49 5.54 382 5.35 31.60 27.44
XI¥ | Earning per share (EPS) (for discontinuing operations)
(of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) 0.54 1.03 4.74 5.26 - - -
Diluted EPS (in Rupees ) 0.94 1.03 4,74 5.26 - - - - - - - -
XX | Earning per share (EPS) (for continuing and discontinuing
operations) (of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) 8.97 6.94 7.85 57.49 35.95 5.73 412 2.37 32.78 28.49 5.54 3.82 535 31.60 27.44
Diluted EFS (in Rupees ) 9.97 6.94 7.85 57.49 35.95 573 412 537 32,78 28.49 5.54 3.82 5.35 31.60 27.44
Notes: Glenmark Pharmaceuticals Limited
1. The Financial results have bee di d ith Indian Accounting Standards {Ind AS' ibad inder Saction 138 of the - Saament of asasts and liabities
. e Financial resu ave n prepared in accordance wi n ian unting : ndards ('In ] pre.scln un elr ion ® (Al amounts in million of Indian Rupees, unless otherwise stated)
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure STANDALONE CONSOLIDATED
Requirements) Regulations, 2015 and SEBI circular dated 5 July, 2016. The Company has voluntarily presented the consolidated results in ind AS As at | Ind AS As at | Ind AS As at | Ind AS As al | IFRS As at IFRS As al
accordance with the recognition and measuremeant principles as per the IFRS in the format as per the Regulation 33(1)(c) of the SEBI (Listing and 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 31.03.2018
Disclosure Requirements) Regulations, 2015. Audited Audited Audited Audited Audited Audited
2 The above results were reviewed by the Audit Committes at its meeting hald on 28 May, 2019 and approved at the mesting of the Board of | ASSETS
Directors held on 29 May, 2018. Mon current assets
3 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, the | Property, plant and equipment 13,081.67 15766491  20,976.12 18,956.10 | 23,688.89 21,733.74
statutory auditors have performed an audit of the standalone and consolidated financial results of the Company for the financial year ended 31 ganﬂr;ﬂi:rmh-ln-pmgress U '?Ef 3'54':"42_ 'E'gjg gg g'ﬁ'gg 12'23?'3‘; m'gg :]E
MELI’C!‘I. 2019, There are no modifications inthe audit report. _ . . Other intangible assels 1,053.16 1,224.73 15.177.07 10,816.38 17.289.96 13.296.47
4 The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of the full financial year and the [ |yangible assets under development 770.16 £56.33 1.645.70 1.285 22 1 645,70 1,285 .32
published year to date figures upto the figures for the third quarter of the relevant financial year. Financial as=ats
5 On1 January 2019, the Company complated the transfer of the Company’s Active Pharmaceuticals Ingredient (API) business to Glenmark Life (i} Investments 32 687 52 32,126.84 206.59 146.61 206.50 146.61
Sciences Limited, a wholly owned subsidiary of the Company. [||:| Loans E|r|-|:| El-IEWEHCEE 62,639.26 33,028.48 . - - .
& During the year, the Company bought back LL.S.$86,500,000 in aggregate principal amount of the Foreign Currency Convertible Bonds (FCCB). As of 31 (iii} Other financial assets 368.01 380.91 301.87 401.18 501.87 401.18
March, 2019, U.5.$113,500,000in aggregate principal amount of FCCB are cutstanding, resulting in gain on exdinguishment of liability of Rs. 153.72 milion. E}:E;E”Ed tax assets (net) 7.121.33 6,606.15 13,828.51 13,202.60 12,905.43 12,201.76
7 Exceptional item:Exceptional items in the standalone (Ind AS) financial results for the year ended 31 March, 2019, primarily comprises of net gain REL0nN- SO Sancn 200 Bea.Eh D Ll i o e
i : : ; : : : : : : Total non- current assets 1,20,015.44 93,896.20| 6591966| 56,06686| 6982013 60,322.63
of As. 3,451 .85 million towards the sale of Orthopaedic and Pain management India business {Ortho India business). Exceptional items in the Current assats
consolidated financial results (Ind AS and IFRS) for the year ended 31 March 2019 primarily comprises of the gain of Rs. 3,451.85 milliontowards | |nvantarias 9.112.09 11,111.80 | 22520.74 90,305.85 | 2252074 20,305 85
the sale of Ortho India business and effect of de-prioritization of certain intangibles aggregating to Rs. 1,780.03 million. Financial aszets
8 Postimplementation of Goods and Service Tax ('GST") with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue (i} Investments . . . . - .
from operations for the earlier period includes excise duty which is now subsumed in GST. Revenue from operations for year ended 31 March, (i) Trade receivables 20,871.31 38,289.08 21,945.90 23,318.07 21,845.90 23,318.07
2018 includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for quarter and year ended 31 March, 2019 are not [!“} Cash and cash equivalents : 2,549.97 1,760.47 9,362.78 12,333.56 9,362.78 12,333.56
: - (iv) Bank balance othar than cash and cash eguivalents 14,87 13.35 14.87 13.35 14,87 13.35
Sormperatio Wkl PrEVcUE perioda presaied. Other financial asset 1312342 | 193710| 280266 3,856.42| 2,80266|  3,856.42
9 The disclosure of statement of assets and liabilities as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Requirements) E‘;l::il'rent ?ailagag;: el S Mo e R st A,
Regulations, 2015 are anintegral part of these results, Other current assets 5,739.87 5,640.71 10,321.30 10,059.67 10,321.30 10,059.67
10 The Board has racommendead a final dividend of 200% .i.e. Rs. 2 per equity share of face value of Re. 1 each for financial year 2018-19. The |[Total current assets 51.411.63 5875261 66, 968.25 69.886.92 66.968.25 69 BEG.O2
payment is subject to the approval of the sharsholders in the ensuing annual general meeting. Total assets 1.71.42697 | 1.52648.71 | 13288791 | 1.25953.78 [ 1,36,788.38 | 1.30,.208.55
11 Effective 1 April, 2018, the Company adopted Ind AS 115 or IFRS 15 "Revenue from Contracts with customers’, as the case may be using the modified | EQUITY AND LIABILITIES
retrospective transition method. There was no material effect on the financial results on adoption of Ind AS 115 or IFRS 15, as the case may be. E'IIU!T&" .
12 Thelist of subsidiaries as of 31 March, 2018 is provided in Annexure A, Equity share capital 28217 28217 282.17 28217 282,17 282.17
13 The Company operates in one reportable business segment i.e., Pharmaceuticals. El!gg:ieqml:grast 1.1 E'IE'E'?E_ 1 ‘03'5‘32'2% 55'?539';_‘; o1 'aiﬁaz??:ﬁ EQ'ES}';?*:’ EE'E%E'TLE
14 As at 31 March, 2019, pursuant to Employee Stock Options Scheme 2016, 4,539,414 options were outstanding, which upon exercise are Liabilittigs ' : ' '
comnvertible into eguivalent number of equity shares. Non-current liahilities
15 Diluted EPS has been computed considering the effect of conversion of ESOPs. Financial liahilities
16 Previous period's figures have been re-grouped,re-classified to render them comparable with the figures of the current period. (i) Borrowings 28,314.52 26,B60.29 35,737.54 41, 417.78 35,737.54 41, 417.78
(i) Other financial liabilities 885.06 26.00 885.06 26.00 885.06 26.00
Glenmark Pharmaceuticals Limited Deferred tax liabilities (net) L : - 2 2 :
Annexure A Other non- current liabilities - - 6.30 - 6.30 -
List of entities included in the consclidated financial results for the year ended 31 March 2019 Total non-current liabilities 29,199.58 26,886.29 36,628.90 41,443.78 36,628.90 41,443.78
1.Glenmark Pharmaceuticals (Europe) R&D Lid., UK. 2.Glenmark Pharmaceuticals Europe Ltd., UK. 3.Glenmark Pharmaceuticals S R.0. | Current liabilities
: ' . Financial liabilities
4.Glenmark F'harmace-.ntlmals SK, S.R.0. 5.Glenmark Pharmac@hcalﬁ 5. A. 6.Glenmark Haolding %ﬁ T.Glenmark Fharma-:eulma@ SR.L (i) Borrowings 3.030.30 2 950.44 3.020.24 2 950.44 3 030.24 2 950.44
8.Glenmark Pharmaceuticals SP z.0.0. 9.Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc.) 10.Glenmark Therapeutics Inc. (i) Other financial liabilities 1,412.12 1,848 .86 9.012.69 5,657.89 9.012.69 5657.89
11.Glenmark Farmaceutica Ltda 12.Glenmark Generics 5.A 13.Glenmark Pharmaceuticals Mexico, S.A, DE C.V. 14.Glenmark Pharmaceuticals (iti} Trade payables
Peru SAC 15.Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark Pharmaceuticals Colombia Ltda., Colombia) | - T‘-'-‘dt35| ':'L'Elﬂﬁndlﬂg_ dues of other than Micro enterprises e grepe]  cam, sl o R,
s : and Small enterprises 787, 14,571. 097, 17,719, L0897, 719,
16.Glenmark Uruguay S.A. 17.Glenmark Pharmaceuticals Venezuela, C.A 18.Glenmark Dominicana SRL 19.Glenmark Pharmaceuticals Egypt - Total outstanding dues of Micro enterprises and
5.A.E. 20.Glenmark Pharmaceuticals FZE 21.Glenmark Impex L.L.C 22.Glenmark Philippines Inc. 23.Glenmark Pharmaceuticals (Nigeria) Ltd. Small enterprises 889.07 978.95 1,100.99 978.95 1,109.99 978.95
24.Glenmark Pharmaceuticals Malaysia Sdn Bhd 25.Glenmark Pharmaceuticals (Australia) Pty Ltd 26.Glenmark South Africa (pty) Ltd | Other current liabilities 469,90 567.18 1,119.44 1,248.12 1,119.44 1,248.12
27.Glenmark Pharmaceuticals South Africa (pty) Ltd 28.Glenmark Pharmaceuticals (Thailand) Co. Ltd 29.Glenmark Pharmaceuticals Er‘;""'sr'lf[:"lw abiles (Net ﬁgg ?ﬁi? 4.ig$-:g 4.3‘3&23 %Egg-g 4.2;3-33
: , urrent tax liabilities (Ne : . . : : \
B.V.(Formerly known as Glenmark Generics B.V) 30.Glenmark Arzneimittel Gmbh  31.Glenmark Pharmaceuticals Canada Inc. (formerhy Total currant Tabilias 53 806.50 31 B48.01 40,210.94 32 878.93 3021094 32,878.93
Glenmark Generics Canada Inc.) 32.Glenmark Pharmaceuticals Kenya Ltd 33.Glenmark Therapeutics AG 34.Viso Farmaceutica S.L., Spain | Total liabilities &2 006.08 48.734.30 76.830 84 74.322 71 T6.839.84 7432271
35.Glenmark Specialty SA 38.Glenmark Pharmaceuticals Distribution 5.r.0. 37.Glenmark Pharmaceuticals Nordic AB 38.Glenmark Ukraine LLC | Total equity and liabilities 1.71,42697 | 15264871 13288791 | 1,25953.78 | 136.788.38 | 1,30,200.55
39.Glenmark-Fharmaceuticals Ecuador 5.4. 40.Glenmark Pharmaceuticals Singapore Pte. Ltd. 41.Glenmark Biotherapeutics SA 42 Glanmark For and on behalf of the Board of Directors
Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited) Glenn Saldanha
Mumbai, 29 May, 2019 Chairman & Managing Director
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PHARMACEUTICALS LTD.
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai 400 026.
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CIN: L24299MH1977PLC019982
Stat t of Audited Fi ial R Its for the Quart dY Ended 31 March, 2019
datement ot Auditie Inancial Results 10r tine Luarier an ear cnae arcn,
({ T in Millions)
Standalone (Ind AS) Consolidated (Ind AS) Consolidated (IFRS)
Particulars Quarter ended | Quarter ended|Quarter ended| Year ended | Year ended | |Quarter ended |Quarter ended|Quarter ended| Year ended Year ended |Quarter ended | Quarter ended| Quarter ended | Year ended Year ended
(Refer notes below) 31-03-2019 31-12-2018 31-03-2018 | 31-03-2019 | 31-03-2018 31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2019 31/03/2019 3z/2018 31/03/2018 | 31/03/2019 31/03/2018
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) | (Audited) [Audited) (Audited) (Audited) (Unaudited) (Audited) {Audited) {Audited)
|| Revenue from operations
(a) Net sales 15,307.63 15,998.87 13,072.07 | 61,311.40 52,434.15 25,260.82 25,097.79 22,478.93 97,050.84 89,722.32 25,260.82 25,097.78 22,478,93 97,050.84 89,722.32
(b) Other operating income 565.16 321.39 1,389.47 1,737.27 3.007.93 373.82 452.66 319.23 1,603.84 1,308.38 373.92 452.66 319.23 1,603.84 1,308.38
Total revenue from operations 15,872.79 16,320.36 14,461.54 | 63,048.67 55.442.08 25,634.74 25,650.45 22,798.16 98,654.68 91,030.70 25,634.74 25,550.45 22,798.16 98,654.68 91,030.70
Il| Other income 1,683.89 (B46.41) 438,61 4,756.14 1,799.92 390.57 (1,080.15) 695.52 2,081.37 914.00 390.58 (1,000.24) 695,52 208112 914.00
1l Total income (| + 1l ) 17,556.68 15,473.95 14,901.15 | 67.804.81 57.242.00 26,025.31 24, 460.30 23,493.68 | 1,00,736.05 91,944.70 26,025.32 24 .460.21 23,493.68 | 1,00,735.80 91,944.70
V| Expenses
(a) Cost of materials consurmed 2,548.89 5,365.47 4.568.55 | 15,858.51 16.480.25 6,144.64 7,318.05 6,149.42 24,447 12 21,501.10 6,144.64 7.318.05 6,149.42 24 44712 21,501.10
{b) Purchase of stock-in-trade 476.85 908.24 632,69 3,012.95 2.881.77 1,718.19 291414 1,734.00 9.,762.98 7,547.45 1,718.19 2.914.14 1,734.00 9,762.98 7.547.45
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 3,168.80 (24.78) 275.75 4.718.11 1,397.14 744 .39 (1,612.05) (40.39) (586.68) 1,337.12 74439 (1.612.05) (40.39) (586.68) 1,337.12
(d) Employee benefits expense 2,242.26 2,320.86 2,046.92 9,699.80 8,956.71 4,945 85 5,030.81 4,642,773 20,560.70 18,718.41 4,945 85 5,030.81 4,642,733 20,560.70 18,718.41
(e) Finance costs 526.08 551.82 507.22 2,238.14 1.908.98 819.11 885.35 743.88 3,345.85 2 B55.67 B19.11 885.35 743.88 3,345.85 2,B55.67
() Depreciation and amortisation axpense 263.48 257.04 238.72 1,062.79 858.27 809.70 831.01 735.32 3,259.05 3,018.76 B71.24 935.58 894 .24 3,685.27 3,540.67
(g) Other expenses 4,748.51 4,257.02 4.131.46 | 16,484.52 14,716.17 8,440.36 7,552.70 7,044.05 28,612.56 25,772.89 8,440.36 7.552.70 7,046.35 23,612.56 25,776.33
Total expenses (V) 13,974.87 13,635.67 12,401.31 | 53,074.82 47.300.29 23,622.24 22,920.01 21,009.01 89,401.58 80,751.40 23,683.78 23,024 .58 21,170.23 B89,827.80 81,276.75
V| Profit/{loss) before exceptional items and tax (Il - IV ) 3,581.81 1,838.28 2,499.83 | 14,729.99 9.841. M1 2,403.07 1,540.29 2,484.67 11,334.47 11,193.30 2,341.54 1,435.63 2,323.45 10,908.00 10,667.95
V1| Exceptional iterms (Refer note 7) - . - | (3,451.B5) - - - - (1,671.8B2) - - . . (1,671.82) -
Vil | Profit/(loss) before tax (V- VI) 3,581.81 1,838.28 2,499.83 | 18,181.84 9.8941.71 2,403.07 1,540.29 2,484.67 1:3,006.29 11,183.30 2,341.54 1,435.63 2,323.45 12,579.82 10,667.95
VIl | Tax expense :
Current tax B4B. 44 309.32 598.40 3,834 .95 2.018.21 87425 629 89 961.43 4,765.42 3,256.90 B74.25 629.89 948.64 4 76542 3,244 1
Deferred tax (79.51) (165.26) (22.30) (536.14) (735.11) (87.80) (253.01) 6.97 (1,009.0&) (102.30) (95.68) (270.93) (135.56) (1,102.30) (318.99)
IX | Profit/(loss) for the period from continuing operations (VI 281288 1,694.22 1.923.73 | 14,883.03 8,658.61 1,616.62 1,163.41 1,516.27 9,249.93 8,038.70 1,562.97 1,076.67 1,510.37 8916.70 7,742.83
X | Profit/(loss) before tax from discontinuing operations - 398.25 440,86 2,028.34 2.246.54 - - - - - - - - - -
Xl| Tax expense of discontinuing operations :
Current tax - 119.25 135.12 650.29 688.56 - 2 g - - - - >
Defarred tax - 14.51 14,35 38,96 73.12 - - - - - - - - - -
Xl | Profit/(loss) for the penod from discontinuing operations (X=X} . 264.49 281.39 1,338.09 1,484 B6 . . . - - - -
X} Prafit/{loss) for the pericd for continuing and
discontinuing operations { IX + Xl ) 281288 1,958.71 2.215.12 | 16,221.12 10,143.47 1,616.62 1,163.41 1,516.27 9,249.93 8,038.70 1,562.97 1.076.67 1,510.37 85916.70 7,742.83
XV | Other comprehensive income
A (i) Iterns that will not be reclassified to profit or loss (13.42) (17.61) 36.41 (54.38) (10.20) (274.54) (16.69) 993 (259.39) 41.96 (274.54) {16.69) 9.93 (259.39) 41.96
{if) Income tax relating to items that will not be
reclassified to profit or loss 4.69 6.15 (12.60) 19.00 3.53 38.78 6.03 (9.15) 45,80 (3.25) 38.78 6.03 (9.15) 45.80 (3.25)
B (i) tems that will be reclassified to profit or loss - . - (951.38) 566.06 (511.28) (3,710.57) (77B.7B) (948.75) 527.52 (463.92) (3,732.65) (696.17)
{ii) Income tax relating to items that will be
reclassified to profit or loss - - . . - (300.25) (56.92) - (229.50) - (300.25) (56.92) . (229.50) -
XV | Total comprehensive income 2,804.15 1,947.25 2,23893 | 16,185.74 10,136.80 126.23 1,661.89 1,005.77 5,096.27 7,298.63 78.21 1,536.61 1,047.23 4, 740.96 7.085.37
XV | Total comprehensive income attributable to:
- Non-controlling interests - - . . . 0.10 0.09 0.47 0.11 092 0.10 0.08 0.47 0.11 0.92
- Dwners of the Company 2,804.15 1,947.25 2,238.93 | 16,185.74 10,136.80 129.13 1,661.80 1,005.30 5,006.16 7.297.71 78.11 1,536.52 1,046.76 4,740.85 7.084.45
XV | Other equity - . -1 1,19,138.73 1.03.632.24 - - - 55,769.67 51,352.60 - - . 59,670.14 55,608.37
XVl Earning per share (EPS) (for continuing operations)
(of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) 297 6.00 6.82 5275 30.69 5.73 412 537 32.78 28.49 5.54 3.82 535 31.60 27.44
Diluted EPS (in Rupees ) 9.97 6.00 6.82 52.74 30.69 5.73 412 5.37 32.78 28.49 5.54 3.82 5.35 31.60 27.44
XIX | Earning per share (EPS) (for discontinuing operations)
(of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) - 0.94 1.03 4.74 5.26 - - - - - - -
Diluted EPS (in Rupees ) - 0.94 1.03 4.74 5.26 - - - - - - - -
XX | Eaming per share (EPS) {for continuing and discontinuing
operations) (of Re 1/- each) (not annualised for quarters)
Basic EPS (in Rupees ) 9.97 6.94 7.85 57.49 35.95 573 412 5.37 32,78 28.49 5.54 3.82 5.35 31.60 27.44
Diluted EPS (in Rupees ) 9.97 6.94 7.85 57.49 35.95 5.73 412 5.37 32.78 28.49 5.54 3.82 5.35 31.60 27.44
MNotes: Glenmark Pharmaceuticals Limited
1. The Financial results have been prepared in accordance with Indian Accounting Standards (Ind AS") prescribed under Section 133 of the Statament of ootk and "ah!“lles :
. : : : . . : {All amounts in million of Indian Rupees, unless otherwise stated)
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure STANDALONE CONSOLIDATED
Requirements) Regulations, 2015 and SEBI circular dated 5 July, 2016. The Company has voluntarily presented the consolidated results in IndAS Asat | IndAS Asat | Ind AS As at | Ind AS As at | IFRS As at IFRS As at
accordance with the recognition and measurement principles as per the IFRS in the format as per the Regulation 33(1)(c) of the SEBI [Listing and 31.03.2019 31.03.2018 | 31.03.2019 31.03.2018 51.03,2019 31.03.2018
Disclosure Requirements) Regulations, 2015. Audited Audited Audited Audited Audited Audited

2 The above results were reviewed by the Audit Committee at its meeting held on 28 May, 2019 and approved at the meeting of the Board of | ASSETS
Directors held on 29 May, 2019. Non current assets :

3 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the F'mpertj.r. plant and equipment 13,081.67 1576649  20,978.12 18,958.10 | 23,688.69 21,733.74
statutory auditors have performed an audit of the standalone and consolidated financial results of the Company for the financial year ended 31 g‘;ﬂﬁjﬂwmk"”'pmgmﬁs 2,05 '_"Ef 3*54{"42_ 1 Egﬂgg ﬂggfﬂ 1 E;E;Eg; mggf;ﬁ
March, 2019 Thera arenomodiicalionsintheaucitreport. . - _ - Other intangible assets 1,053.16 122473| 15177.07| 1081638 17.28086| 13.296.47

4 The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of the full financial year and the Intangible assets under development 770.16 656.33 1.645.70 1,285.32 1,645.70 1.285.32
published year to date figures upto the figures for the third quarter of the relevant financial year. Financial assets

5 On 1 January 2019, the Company complated the transfer of the Company’s Active Pharmaceuticals Ingredient (API) business to Glenmark Lifa (i} Investments 32,687.52 32,126.84 296,50 145.61 296,59 145,61
Sciences Limited, a wholly owned subsidiary of the Company. (i) Loans and advances 62,639.26 33,028.48 - - - -

6 During the year, the Company bought back LU.S.585,500,000 in aggregate principal amount of the Foreign Currency Cornvertible Bonds (FCCB). As of 31 (iii) Other financial assets 368.01 380.91 a01.87 401.18 501.87 401.18
March, 2019, LL.S.$113,500,000inaggregate principal amount of FCCB are outstanding, resulting in gain on extinguishment of iability of Rs. 153, 72 million. Deferrad tax assets (net) 7.121.33 6,606.15|  13.829.51 13,202.60 | 12,905.43 12,201.76

7 Excepiional tem:Exceptional tems in the standalone (Ind AS) financial results for the year ended 31 March, 2018, primarily comprises of net gain Other non-current assets =i BE8.45 St dis<s =040 e

, : ; : , Total non- current assets 1,20,015.44 93,896.20 65,919.66 56,066.86 69,820.13 60,322.63
of Rs. 3,451.85 million towards the sale of Orthopaedic and Pain management India business (Ortho India business). Exceptional items in the Current assets
consolidated financial results (Ind AS and IFRS) for the year ended 31 March 2019 primarily comprises of the gain of Rs. 3,451.85 milliontowards | |qventories 9,112.09 11,111.80 25 590 74 20,305.85 22 520,74 20,305.85
the sale of Ortho India business and effect of de-prioritization of certain intangibles aggregating to Rs. 1,780.03 million. Financial assets

8 Postimplementation of Goods and Service Tax ('GST') with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue (i} Investments - - - - - -
from operations for the earlier period includes excise duty which is now subsumed in GST. Revenue from operations for year ended 31 March, (i) Trade receivables 20,871.31 38,289.08 21,945.90 23,318.07 21,945.90 23,318.07
2018 includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for quarter and year ended 31 March, 2019 are not (iii) Cash and cash equivalents : 2,549.97 1,760.47 9,362.78 12,333.56 9.362.78 12,333.56
comparable with previous periods presented. {n.r:lgtanh ?alanqe other than cash and cash equivalents 14.87 13.35 14.87 13.35 14.87 13.35

8 The disclosure of statement of assets and liabilities as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Requirements) G{ELEHTEI'E:Q;E':I Bl 13'123'42_ 1'9:3?'1[? E'BDE'EE_' 5'555'4‘:‘; E‘EﬂE'E? E'EEE""‘T‘;
Reguiations, 2015 are an integral part of these resulls. Other current assets 5739.87| 564071| 10.321.30| 10,059.67 | 10.321.30|  10,059.67

10 The Board has recommended a final dividend of 200% .i.e. Rs. 2 per equity share of face value of Re. 1 each for financial year 2018-19. The |[Total current assets 51.411.53 5B.752 51 66.068 .25 £9,886.92 66.068.25 F9,886.92
payment is subject to the approval of the shareholders in the ensuing annual general meeting, Total assets 1,71,426.97 | 1,52648.71 | 13288791 | 1.25953.78 | 136.788.38 | 1.30,209.55

11 Effective 1 April, 2018, the Company adopted Ind AS 115 or IFRS 15 "Revenue from Contracts with customers", as the case may be using the modified | EQUITY AND LIABILITIES
retrospective transition method. There was no material effect on the financial results on adoption of Ind AS 115 or IFRS 15, as the case may be. Equity

12 The listof subsidiaries as of 31 March, 2019 is provided in Annexure A, Equity share capital 282.17 282.17 28217 282.17 28217 282.17

13 The Company operates in one reportable business segment i.e., Pharmaceuticals. Eﬂms:i:_.rqil:ll’:[:rest 1,19,1 SE"TE_ 1 .HS-EEIE.EE% 55'?{53“9'?5%?} 51 '3532_;%[; EE'EE?';?'; EE'E&E%?]'

14 As at 31 March, 2019, pursuant to Employee Stock Options Scheme 2016, 4,59.414 options were outstanding, which upon exercise are Liahilities : : & :
convertible into equivalent number of equity shares, MNonccurrent abilities

15 Diluted EPS has been computed considering the effect of conversion of ESOPs. Financial liabilities

16 Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the current period. (i} Borrowings 2831452 26,860.29 35,737.54 41,417.78 35,737.54 41, 417.78

(i) Other financial liabilities 885.06 26.00 885.06 26.00 885.06 26.00

Glenmark Pharmaceuticals Limited Deferred tax liabilities {net) g : : i £ i

Annexure A Other non- current liabilities - . 6.30 - 6.30 -

List of entities included in the consolidated financial results for the year ended 31 March 2019 Total non-current liabilities 240 199,58 26 BBE. 20 26.628.00 41,443.78 36,628.90 41,443.78

1.Glenmark Pharmaceuticals (Europe) R&D Lid., UK. 2.Glenmark Pharmaceuticals Europe Lid., UK. 3.Glenmark Pharmaceuticals 5.R.0. E_UFFEI'I_I ili-‘-ll_t'igf_tli_if_ﬂ

, ; , : inancial liabilities

4.Glenmark F"harma::eul.ucals SK, 5.R.0. 5.Glenmark Phar‘ma-::eguuals S, A. 6.Glenmark Holding SA 7.Glenmark Pharmacem-caI? S.R.L (i} Borrowings 3 030.30 2 950,44 3.030.24 2 950.44 3.030.24 2 950,44

8.Glenmark Pharmaceuticals 5P z.0.0. 9.Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc.) 10.Glenmark Therapeutics Inc. (ii) Other financial liabilities 1.412.12 1.848.BE 9.012.69 5.657.89 0.012.69 5.657.89

11.Glenmark Farmaceutica Ltda 12.Glenmark Generics 5 A 13.Glenmark Pharmaceuticals Mexico, 5.A. DE C.V. 14.Glenmark Pharmaceuticals (ili) Trade payables

Peru SAC 15.Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark Pharmaceuticals Colombia Lida., Colombia) | - Total outstanding dues of other than Micro enterprises

16.Glenmark Uruguay 5.A. 17.Glenmark Phamaceuticals Venezuela, C.A 18.Glenmark Dominicana SAL 19.Glenmark Pharmaceuticals Egypt ﬂiﬁ]ﬁﬁ;ﬂﬁ;ﬁ es of Micro enterprises and AR REE: Raleb S ht iR CLIREAE 161559

S.A.E. 20.Glenmark Pharmaceuticals FZE 21.Glenmark Impex L.L.C 22.Glenmark Philippines Inc. 23.Glenmark Pharmaceuticals (Nigenia) Ltd. Small enterprizes 880.07 97825 1,100.99 978.25 1.109.99 978,25

24.Glenmark Pharmaceuticals Malaysia Sdn Bhd 25.Glenmark Pharmaceuticals (Australia) Pty Lid 26.Glenmark South Africa (pty) Lid | Other current liabilities 465.90 567.19 1,119.44 1,248.12 1,119.44 1,248.12

27.Glenmark Pharmaceuticals South Africa (pty) Ltd 2B.Glenmark Pharmaceuticals (Thailand) Co. Ltd 29.Glenmark Pharmaceuticals | Provisions 853,30 783,58 4,383.50 4,040.38 4,383.50 4,040,386

B.V.(Formerly known as Glenmark Generics B.V) 30.Glenmark Arzneimittel Gmbh 31.Glenmark Pharmaceuticals Canada Inc. (formerly %:;rf;: :iﬂﬁg:;ﬁ;:é”eﬂ ﬂggggg 59 23;331 jm;?ggf Ezgggﬁ 4&:%:33 Szgggﬁ

Glenmark Generics Canada Inc.) 32.Glenmark Pharmaceuticals Kenya Ltd 33.Glenmark Therapeutics AG  34.Viso Farmaceutica S.L., Spain | Total liabilities 52 006,08 48 734,30 76,839.84 7432271 76,839 84 7432271

35.Glenmark Specialty SA 36.Glenmark Pharmaceuticals Distribution s.r.o. 37.Glenmark Pharmaceuticals Nordic AB 38.Glenmark Ukraine LLC | Total equity and liabilities 1,71,426.97 | 1,52,648.71 | 1,32,887.91 | 1,25853.78 | 1,36,788.38 | 1,30,208.55

39.Glenmark-Pharmaceuticals Ecuador S.A. 40.Glenmark Pharmaceuticals Singapore Pte. Lid. 41.Glenmark Biotherapeutics SA 42.Glenmark For and on behalf of the Board of Directors

Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited) Glenn Saldanha

Mumbai, 29 May, 2019 Chairman & Managing Director




