Olenmark Pharmaceuticals Limited

Statement of audlted flnmncial rosults for the quarter and year ended 31 March, 2019

( Rs.In Million )

Gtxndalons (ind AS|
Particuiars Quarter ended Quarter anded Quertes ended Vour anded Yaar ended
[ Refor notes balow | 3170373019 d1/12/2018 33703/201% 31/03/201% 31/03/3018
{Audited) {Unaudited) {Audited) {Audited} {Andited)
T |Revenue from operationa
(a} Net salee 15,307.63 15,998.97 13,072.07 61,311.40 52,434.15
{b) Other openating Income 565.16 321.39 1,389.47 1,737.27 3,007.93
Total revenue from operations 15,872.79 16,320.36 14,461.54 63,048.67 55,442.08
i |Other income 1,683.89 (846.41} 439.61 4,756.14 1,799.92
1 Total income (1 + 11} 17,556.68 15,473.95 14,901.15 67,804.81 57,242.00
W |Expensca
{a} Cost of materials consumed 2,548.89 5,365.47 4,568.55 15,858.51 16,480.25
{b} Purchase of stock-in-trade 476.85 908.24 632.69 3,012.95 2,881.77
{c) Changes in Inventories of finiahed goods,
work-tn-progress and stock-in-trade 3,168.80 24.78) 275.75 4,718.11 1,397.14
{d} Employee benefits expense 2,242.26 2,320.86 2,046.92 9,699.80 8,956.71
{¢} Finance costs 526.08 §51.82 507.22 2,238.14 1,908.98
{1} Depreciation and amortisation expense 263.48 257.04 238.72 1,062.79 959.27
(g} Other expensca 4,748.51 4,257.02 4,131.46 16,484.52 14,716.17
Total expensen {1V} 13,974.87 13,635.67 12,401.31 $3,074.82 47,300.29
y |Profit/(lass) before excoptional ftems and tax
(ur-v) 3,581.81 1,838.28 2,499.83 14,729.99 9,941.71
Vi |Exceptional items (Refer note 7) - - - {3,451.85) -
VI [Profit/(loss} before tax (V- VI} 3,581.81 1,838.28 2,499.83 18,181,84 9,941.71
VHE |Tax expense :
Current tax 848.44 309.32 598.40 3,834.95 2,018.21
Deferred tax 79.51} {165.26} (22,30} {536.14) 735.11)
x |Profit/Qoss) for the period from continuing
operations (Vi - VIH } 2,812.88 1,694.22 1,923.73 14,883.03 8,658.61
|Profit/{loss) before tax from discontinulng
operations - 398,25 440.86 2,028.34 2,246.54
Xt [Tax expense of discontinuing operatlons :
Current tax - 119.25 135.12 650.29 688.56
Deferred tax - 14.51 14.35 39.96 73.12
Xt Profit/(loss) for the period (rom discontinuing
operations (X - XI) - 264.49 291.39 1,338.09 1,484.86
g |Profit/(loss) gy the perlod for continuing and
{IX + X1} 2,812.88 1,958.71 2,215.12 16,221.12 10,143.47
XIV |Other comprehenslve Income
A (1} Ttems that will not be reclassifled to profit or
loss {13.42) {17.61 36.41 {54.38) {10.20}
{Hl} Income tax relating to itema that will not be
to profit or loss 4.69 6.15 {12.60) 19.00 3.53
8 (i} {tems that will be reclassified to profit or loss . . - . .
{li) Income tax reiating to items that whi be
reclassified to profit or loss . . B . .
XV |Total comprehensive income 2,804.15 1,947.25 2,238.93 16,185.74 10,136.80
XVI [Total comprehensive income attributable to:
- Non-controlling Interests - . . . R
- Owners of the Company 2,804.15 1,947.25 2,238.93 16,185.74 10,136.80
XVIt {Other equity - - - 119,138.72 103,632.24
Eaming per share (EPS) {for continuing
XVl [operations})
{of Re 1/- each} {not annualised for quarters}
Basic EPS {in Rupees ) 9.97 6.00 6.82 52.75 30.69
Diluted EPS {in Rupces } 9.97 6.00 6.82 5274 30.69
Earning per share {EPS) {for discontinuing
XiX [operatons}
{of Re 1/- each) (not annualised for quarters)
Baslc EPS (in Rupees } . 0.94 103 4.74 5.26
Diluted EPS {in Rupees ) - 0.94 1.03 4.74 5.26
Earning per share (EPS) (for continuing and
XX [discontinuing operations}
{of Re 1/- each} {not annualised for quarters}
Basic EFS (in Rupees } 2.97 6.94 7.85 57.49 35.95
Diluted EPS (In Rupees ) 9.97 6.94 7.85 57.49 35.95
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Glonmark Pharmesceuticals Limited

Btatecent of audited financial resulta for the quartez mnd yeor eaded 31 Mazch, 2019

{ Ra.ln Milllons)

A new way for a new world

(ind AB) Consolidated (IFRS]
Pasticulars Quaster endsd Quaster eadsd Quaster saded Tonr ented Toar saded Quarter endsd Quastes sxded Quarter nnded Your waded Tour saded
{ Rafez notes below ] a1/03/3019 3141313058 2170373018 31/03/3019 310373018 3170372019
(Anditedy Uasaditedy {Andited) (Andived) thuditedy [Unanditody (Andited) {Audited) (Andited)
T |Revenue from operations
(e) Netsalen 25,260.82 25,097.79 22,478.93 97,050.84 89,722.32 25,260.82 25,097.79 22,478.93 97,050.84 89,722.32
(b) Other operating income 373.92 452.66 319.23 1,603.84 1,308.38 373.92 452.66 319.23 1,603.84 1,308.38
Total revenue from operutions 35,634.74 25,550.45 22,798.16 98,654.68 91,030.70 25,634.74 25,550.45 22,798.16 08,654.68 91,030.70
 {other income 350.57 (1,090.15) 695.52 2,081.37 914.00 35058 {1,090.24) 695.52 2,081.12 914.00
it Totat income (1 + 11} 26,025.31 24,460.30 23,493.68 100,736.05 91,944.70 26,025.32 24,460.21 23,493.68 100,735.80 91,944.70
W |Expenses
{a} Cast of waterials consumed 6,194.64 7,318.08 6,149.42 24,447.12 21,501.10 6,144.64 7,318.05 6,149.42 24,447.12 21,501.10
(b) Purchase of stock-in-tmde 1,718.19 2,914.14 1,734.00 9,762.98 7,547.45 1,718.19 2.914.14 1,734.00 9,762.98 7,547.45
goods, work-in-progreas and stockein:
trade 744.39 {1,612.05) {40.39) {586.68) 1,337.12 744.39 (1.612.05) (40.39} (586.68) 1,337.12
(d} Employee benefita expense 4,945.85 5,030.81 4,64273 20,560.70 18,718.41 4,945.85 5,030.81 464273 20,560.70 18,718.41
{¢} Pinance coats 819.11 885.35 743.88 3,345.85 2,855.67 819.11 285.35 743.88 3,345.85 2,855.67
() Depreciation and amoxtisation expense 809.70 831.01 735.32 3,259.05 3,018.76 871.24 935.58 894.24 3,685.27 3,540.67
(g) Other expenses 8,440.36 7,552.70 7,044.05 28,612.56 25,772.89 8,440.36 7,852.70 7,046.35 28,612.56 5,776.33
Total expenses (1V) 23,622.24 22,920.01 21,009.01 89,401.58 80,751.40 23,683.78 23,024.58 21,170.23 89,827.80 81,276.75
y | Profit/(ioss) before exceptional items and tx
(I - 1Y) 2,403.07 1,540.29 2,484.67 11.334.47 11,193.30 2,340.54 1,435.63 2,323.45 10,908.00 10,667.95
Vi |Exceptional itema {Refer nots 7) - - (1,671.82} . . {1,671.82) -
Vi {Profit/ (loss} before tax (¥ - Vi 2,403.07 1,540.29 2,484.67 13,006.29 11,193.30 2,341.54 1,435.63 2,323.45 12,579.82 10,667.95
VHE | Tix expense
Cuirrent tax 874.25 629.89 961.43 4,765.42 3,256.90 874.25 629,89 948.64 4,765.42 3,244.11
Deferred tax (87.80) (253.01) 6.97 {1,009.06) (102,30} (95.68) {270.93) {135.56) (1,102.30) {318.99)
.
1 |Profity(loss) for the period from continuing
operations (VI - Vill} 1,616.62 1,163.41 1,516.27 9,249.93 8,038.70 1,562.97 1,076.67 1,510.37 8,916.70 7,742.83
« J before tax from
X1 [Tex expense of discontinuing operations :
Cusrent tax
Deferred tax - - - -
iy |Profit/tioss) for the pesiod from discontinuing .
operations (X - X1} . . . .
ity | Erofit/loss) for the period for continuing and
discontinwing operations { IX + Xil } 1,616.62 1,163.41 1,516.27 5,249.93 8,038.70 1,562.97 1,076.67 151097 8,916.70 7,742.83
XiV |Other comprehensive income
A (3 ftems that witl not be reclassified to profit
or losa {274.54) 116.69) 9.93 259.39) 41.96 (274.54) (16.69) 9.93 {259.39} 41.96
{i Income tax relating to items that will not
be reclassified to profit or loss . 38.78 6.03 {8.15) 45.80 @.25) 38.78 6.03 9.15) 45.80 3.25)
B (§ ltems that will be reclassified 1o profit ot
53 (951.38) 566.06 (511.28) (3,710.57) 778.78) {948.75) 527.52 {463.92) {3,732.65) 1696.17)
(i fncome tax relating to items that will be
reclassified to profit or loas {300.25) (56.92) - {229.50) . {300.25) (56.92) - (229.50) -
XV |Total comprehensive income 129.23 1,661.89 1,005.77 $,096.27 7,298.63 78.21 1,536.61 1,047.23 4,740.96 7,085.37
XVI [Total comprehensive income attributable to:
- Non-controlling interests 0.10 0.09 0.47 o1t 0.92 0.10 0.09 0.47 011 0.92
~ Ownera of the Company 129.13 1,661.80 1,008.30 5,096.16 7,207.71 78.11 1,536.52 1,046.76 4,740.85 7,084.45
XVii | Other equity - . 55,769.67 51,352.60 - §9,670.14 55,608.37
Earning per share (EPS) {for continuing
XVIH joperations)
(of Re 1/~ cach) {not annualised for quarters}
Basle EPS {in Rupoees } 573 4.12 5.37 3278 28.49 5.54 3.82 $.38 31.60 4744
Diluted EPS (in Rupees) 573 4.12 5.7 32,78 28.49 5.54 3.82 5.35 a1.60 27.44
Eamning per share {EPS) {for discontinuing
XIX |operations}
{of Re 1/- cach} {(not annualised for quarters)
Basic EPS (in Rupees } . . - . .
Diluted EPS (in Rupees ) . . . . . .
Eamning per share (EPS} (for continuing and
%X |discontinuing operations)
{of Re 1/- cach} (not annualised for quarters}
Basic EPS (in Rupeea ) 573 4.12 5.37 32,78 28.49 5.54 3.82 5.3 31.60 27.44
Difuted EPS (in Rupees } 5.73 4.12 5.37 3278 28.49 5.54 3.82 5.35 31.60 27.44
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A new way for a new world

The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI circular dated 5 July, 2016. The Company has voluntarily presented the consolidated results in
accordance with the recognition and measurement principles as per the IFRS in the format as per the Regulation 33(1)(c) of the SEBI (Listing and
Disclosure Requirements} Regulations, 2015.

The above results were reviewed by the Audit Committee at its meeting held on 28 May, 2019 and approved at the meeting of the Board of
Directors held on 29 May, 2019.

In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
statutory auditors have performed an audit of the standalone and consolidated financial results of the Company for the financial year ended 31
March, 2019, There are no modifications in the audit report.

The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the figures for the third quarter of the relevant financial year.

On 1 January 2019, the Company completed the transfer of the Company’s Active Pharmaceuticals Ingredient (API) business to Glenmark Life
Sciences Limited, a wholly owned subsidiary of the Company.

During the year, the Company bought back U.S.$86,500,000 in aggregate principal amount of the Foreign Currency Convertible Bonds (FCCB). As
of 31 March, 2019 , U.S.$113,500,000 in aggregate principal amount of FCCB are outstanding, resulting in gain on extinguishment of liability of
Rs, 153.72 million.

Exceptional item:

Exceptional items in the standalone (Ind AS) financial results for the year ended 31 March, 2019, primarily comprises of net gain of Rs. 3,451.85
million towards the sale of Orthopaedic and Pain management India business (Ortho India business). Exceptional items in the consolidated
financial results (Ind AS and IFRS) for the year ended 31 March 2019 primarily comprises of the gain of Rs. 3,451.85 million towards the sale of
Ortho India business and effect of de-prioritization of certain intangibles aggregating to Rs. 1,780.03 million.

Post implementation of Goods and Service Tax (GST') with effect from 1 July, 2017, revenue from operations is disclosed net of GST. Revenue from
operations for the earlier period includes excise duty which is now subsumed in GST. Revenue from operations for year ended 31 March, 2018
includes excise duty upto 30 June, 2017. Accordingly, revenue from operations for quarter and year ended 31 March, 2019 are not comparable
with previous periods presented.

The disclosure of statement of assets and liabilities as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Requirements) ’
Regulations, 2015 are an integral part of these results. :

The Board has recommended a final dividend of 200% .i.e. Rs. 2 per equity share of face value of Re. 1 each for financial year 2018-19. The
payment is subject to the approval of the shareholders in the ensuing annual general meeting.

Effective 1 April, 2018, the Company adopted Ind AS 115 or IFRS 15 "Revenue from Contracts with customers", as the case may be using the
modified retrospective transition method. There was no material effect on the financial results on adoption of Ind AS 115 or IFRS 15, as the case
may be. 4

The list of subsidiaries as of 31 March, 2019 is provided in Annexure A.
The Company operates in one reportable business segment i.e., Pharmaceuticals.

As at 31 March, 20 l'é, pursuant to Employee Stock Options Scheme 2016, 4,59,414 options were outstanding, which upon exercise are convertible
into equivalent number of equity shares,

Diluted EPS has been computed considering the effect of conversion of ESOPs.

Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period. ¢

For and on behalf of the Board of Directors

) Glenn Saldanha
Mumbai, 29 May, 2019 o e Chairman & Managing Director
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Gienmeark Pharmaceuticals Limited
Statement of asaets and Uebilities
(All amounts in million of Indian Rupees, unless otherwise stated)

A new way for a new world

Consolidated

Standalone
ind AS ind A8 ind A8 Ind AS IFRS IFR8
As at As at As at As at As at As at
31.03.2019 31.03,2018 31.03.2019 31.03.2018 31.08.2019 31.03.2018
a Audited Audited Audited Audited Audited
ASSETS
Non current assets
Property, plant and equipment 13,081.67 15,766.49 20,978.12 18,958.10 23,688.89 21,733.74
Capital work-in-progress 2,091.79 3,540.42 12,343.68 9,933.40 12,708.34 10,347.15
Goodwill - - 547.35 521.04 547.35 521.04
Other intangible assets 1,053.16 1,224.73 15,177.07 10,816.38 17,289.96 13,296.47
Intangible assets under development 770.16 656.33 1,645.70 1,285.32 1,645.70 1,285,32
Financial assets
{i) Investments 32,687.52 32,126.84 296.59 146.61 296.59 146.61
{ii} Loans and advances 62,639.26 33,028.48 - - . -
{iii} Other financial assets 368.01 38091 501.87 401.18 501.87 401,18
Deferred tax assets (net} 7,121.33 6,606.15 13,829.51 13,202.60 12,905.43 12,201.76
Other non-current assets 202.54 565.85 599,77 802.23 236.00 389.36
Total non- current assets 120,015.44 93,896.20 65,919.66 56,066.86 69,820.13 60,322.63
Current assets
Inventories 9,112.09 11,111.80 22,520.74 20,305.85 22,520.74 20,305.85
Financial assets
{i) Investments - - - - - -
{ii} Trade receivables 20,871.31 38,289.08 21,945.90 23,318.07 21,945.90 23,318.07
(iii) Cash and cash equivalents 2,549.97 1,760.47 9,362.78 12,333.56 9,362.78 12,333.56
(iv) Bank balance other than cash and cash equivalents 14.87 13.35 14.87 13.35 14.87 13.35
{v) Other financial assets 13,123.42 1,937.10 2,802.66 3,856.42 2,802.66 3,856.42
Current tax assets - - - - - -
Other cusrent assets 5,739.87 5,640.71 10,321.30 10,059.67 10,321.30 10,059.67
Total current assets 51,411.53 58,752.51 66,968.25 69,886.92 66,968.25 69,886.92
Total assets 171,426.97 152,648.71 132,887.91 125,953.78 136,788.38 130,209.55
s s
EQUITY AND LIABILITIES
Equity
Equity share capital 282.17 282.17 282.17 282.17 282.17 282.17
Other equity 119,138.72 103,632.24 55,769.67 51,352.60 59,670.14 55,608.37
Minority interest - - {3.77) (3.70) (3.77) {3.70)
Liabilities
Non-current liabilities .
Financial liabilities
{i) Borrowings 28,314.52 26,860.29 35,737.54 41,417.78 35,737.54 41,417.78
(ii} Other financial liabilities 885.06 26.00 885.06 26.00 885.06 26.00
Deferred tax liabilities {net) - - - - - -
Other non- current liabilities - - 6.30 - 6.30 -
Total non-current liabilities 29,199.58 26,886.29 36,628.90 41,443.78 36,628.90 41,443.78
Current liabilities ”
Financial liabilities
{i) Borrowings 3,030.30 2,950.44 3,030.24 2,950.44 3,030.24 2,950.44
(i) Other financial liabilities 1,412.12 1,848.86 9,012.69 5,657.89 9,012.69 5,657.89
{iii} Trade payables
- Total outstanding dues of other than Micro enterprises and
Small enterprises 15,787.57 14,571.28 21,097.52 17,719.59 21,097.52 17,719.59
- Total outstanding dues of Micro enterprises and Small
enterprises 889.07 978.25 1,109.99 978.25 1,109.99 978.25
Other current liabilities 469.90 567.19 1,119.44 1,248.12 1,119.44 1,248.12
Provisions 853.30 783.58 4,383.50 4,040.38 4,383.50 4,040.38
Current tax liabilities {Net) 364.24 148.41 457.56 284.26 457.56 284.26
Total current liabilities 22,806.50 21,848.01 40,210.94 32,878.93 40,210.94 32,878.93
Total liabilities 52,006.08 48,734.30 76,839.84 74,322.71 76,839.84 74,322,771
Total equity and liabilities 171,426.97 152,648.71 132,887.91 125953.78 136,788.38 130,209.55

Mumbai, 29 May, 2019

Glenmark Pharmaceuticals Ltd.

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India
T- 91 22 4018 9999 F: 91 22 4018 9986 CIN No: 1.24299MH1977PLC019982 W: www.glenmarkpharma.com
Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com

For and on behalf of the Board of Directors

%‘V\?

Glenn Saldanha
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Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the year ended 31 March 2019

G
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Sr. No [Name of Entities
1 Glenmark Pharmaceuticals (Europe) R&D Lid.,, UK.,
2 Glenmark Pharmaceuticals Europe Ltd., UK.
3 Glenmark Pharmaceuticals S.R.O.
4 Glenmark Pharmaceuticals SK, S.R.O.
5 Glenmark Pharmaceuticals S. A.
6 Glenmark Holding S.A.
7 Glenmark Pharmaceuticals SR.L
8 Glenmark Pharmaceuticals SP z.0.0.
9 Glenmark Pharmaceuticals Inc. (formerly Glenmark Generics Inc)
10 Glenmark Therapeutics Inc.
11 Glenmark Farmaceutica Ltda
12 Glenmark Generics S.A
13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.
14 Glenmark Pharmaceuticals Peru SAC
Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as Glenmark
15 Pharmaceuticals Colombia Ltda., Colombia)
16 Glenmark Uruguay S.A.
17 Glenmark Pharmaceuticals Venezuela, C.A
18 Glenmark Dominicana SRL
19 Glenmark Pharmaceuticals Egypt S.A.E.
20 Glenmark Pharmaceuticals FZE
21 Glenmark Impex L.L.C
22 Glenmark Philippines Inc.,
23 Glenmark Pharmaceuticals (Nigeria) Ltd
24 Glenmark Pharmaceuticals Malaysia Sdn Bhd
25 Glenmark Pharmaceuticals (Australia) Pty Ltd
26 Glenmark South Africa (pty) Ltd
27 Glenmark Pharmaceuticals South Africa (pty) Ltd
28 Glenmark Pharmaceuticals (Thailand) Co. Ltd
29 Glenmark Pharmaceuticals B.V.(Formerly known as Glenmark Generics B.V.)
30 Glenmark Arzneimittel Gmbh
31 Glenmark Pharmaceuticals Canada Inc. (formerly Glenmark Generics Canada Inc.)
32 Glenmark Pharmaceuticals Kenya Ltd
33 Glenmark Therapeutics AG
34 Viso Farmaceutica S.L., Spain
35 Glenmark Specialty SA
36 Glenmark Pharmaceuticals Distribution s.r.0.
37 Glenmark Pharmaceuticals Nordic AB
38 Glenmark Ukraine LLC
39 Glenmark-Pharmaceuticals Ecuador S.A.
40 Glenmark Pharmaceuticals Singapore Pte. Ltd.
41 Glenmark Biotherapeutics SA
42 Glenmark Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited)
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