glenmanrk

A new way for a new world

Glenmark Fharmaceuticals Limited

it of i reaulis for the quaite: ended 30U Juue, 3020 | Raln
Standsl
Partioulan Quarter endvd Guarter snded Quarter wnded Your snded
| Rofar notes below | 20/08) 3030 31033030 20/08/3019 VTP
- Hesedbish) Phatiieg | ivesstien | jlealiell ]
I |Pewenus from eperabions
{a) Net salen 16,524 45 15,616 96 14,95233 64,912 00
() Other operating incorue 304.77 460 38 435.60 221431
Total sevenue from operations 16,829.22 16,077 34 14,987 93 67,126 31
Il |Other income 1, 4R 49 2,512 AR BAS 41 6.0AT AR
m Tatal inrcame [ 1+ 11 ) IRATT T 18,500 22 15,673 74 73,194 19
IV |Expenses
(s} Coat of materials conwamed 5917.41 549643 519373 22,519.81
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XV1i {Earning per ahare (EPS] {for continuing operations]
[of Re 1/- each) [not annuslised |*
Basic EPS (in Rupees | 16.39 12.38 8.07 48.00
Dituted EPS (in Rupees | 16,39 12.38 807 48 00
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|of Re 1/« each) (not annualised |*

Busic EPS (in Rupees )
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Diluted EFS in Rupeea | 1639 1238 BOT 48.00
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The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) and SEBI circular dated 5th July, 2016.

The above results were reviewed by the Audit Committee at its meeting held on 13th August, 2020
and approved by the Board of Directors at their meetings held on 14th August, 2020.

The results for the quarter ended 30th June, 2020 presented were subjected to a "Limited Review" by
statutory auditors of the Company who have issued an unmodified report on the said results.

Pursuant to the Taxation Law (Amendment) Ordinance 2019 (‘Ordinance’) Issued by Ministry of Law
and Justice (Legislative Department) on 20th September 2019 which is effective 1st April 2019,
domestic companies have the option to pay corporate Income tax rate at 22% plus applicable
surcharge and cess subject to certain conditions. The Company upon the amendment made an
assessment of the Impact of the Ordinance and decided to continue with the existing tax structure
until utilisation of accumulated minimum alternative tax (MAT) credit and other exemptions. The
Company has also re-measured its deferred tax liability following the clarification issued by Technical
Implementation Group of Ind AS implementation Committee by applying the lower tax rate in
measurement of deferred taxes only to extent that the deferred tax liabilities are expected to be
reversed in the period during which it expects to be subject to lower tax rate.

The Company completed its sale of intimate hygiene brand, VWash to Hindustan Unilever Limited
during the quarter ended 30th June, 2020.

Exceptional item:

Exceptional items in the standalone and consolidated financial results for the quarter ended 30th
June, 2020 of Rs.279.90 is on account of gain from transfer of intimate hygiene brand Vwash and
reimbursement of onetime costs.

The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited
figures in respect of the full financial year and the unaudited published year to date figures upto the
third quarter ended 31st December, 2019.

The list of subsidiaries as of 30th June, 2020 is provided in Annexure A.

The Chief Operating Decision Maker (“*CODM") reviews the financial performance at pharmaceutical
business level, comprising of generics and active pharmaceutical ingredient components, which are
interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e.,
Pharmaceuticals.

As at 30th June 2020, pursuant to Employee Stock Options Scheme 2016, 445,913 options were
outstanding, which upon exercise are convertible into equivalent number of equity shares.

The Group continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its
business, including how it will impact its customers, employees, vendors and business partners. The
management has exercised due care, in concluding on significant accounting judgements and
estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill,
investments, intangible assets, inventory, based on the information available to date, both internal
and external, while preparing the Group's financial results for the quarter ended 30th June, 2020.

Diluted EPS has been computed considering the effect of conversion of ESOPs.

Previous period's figures have been re-grouped/re-classified to render them comparable with the
figures of the current period.

For and on behalf of the Board of Directors

Glenn Mario 5ol sanedby Glenn

Date: 2020.08.14
Saldanha 2:;tleé;4o+05'3o-
Glenn Saldanha
Mamba.i, 14th August, 2020 : Chairman & Managing Director
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Annexure A
List of entitics included in the consolidated financial results for year ended 30 June 2020
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Sr. No [Name of Entities
1 Glenmark Pharmaceuticals (Europe) R&D Lid., UK.
2 Glenmark Pharmaceuticals Europe Ltd., U.K.
3 Glenmark Pharmaceuticals S.R.O.
L] Glenmark Pharmaceuticals SK, S.R.O.
5 Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.)
6 Glenmark Holding S.A.
7 Glenmark Pharmaceuticals S.R.L
8 Glenmark Pharmaceuticals SP z.0.0.
9 Glenmark Pharmaceuticals Inc.
10 Glenmark Therapeutics Inc.
11 Glenmark Farmaceutica Ltda
12 Glenmark Generics S.A
13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.
14 Glenmark Pharmaceuticals Peru SAC
15 Glenmark Pharmaceuticals Colombia SAS, Colombia
16 Glenmark Uruguay S.A.
17 Glenmark Pharmaceuticals Venezuela, C.A
18 Glenmark Dominicana SRL
19 Glenmark Pharmaceuticals Egypt S.A.E.
20 Glenmark Pharmaceuticals FZE
21 Glenmark Impex L.L.C
22 Glenmark Philippines Inc.
23 Glenmark Pharmaceuticals (Nigeria) Ltd
24 Glenmark Pharmaceuticals Malaysia Sdn Bhd
25 Glenmark Pharmaceuticals (Australia) Pty Ltd
26 Glenmark South Africa (pty) Ltd
27 Glenmark Pharmaceuticals South Africa (pty) Ltd
28 Glenmark Pharmaceuticals (Thailand) Co. Ltd
29 Glenmark Pharmaceuticals B.V.
30 Glenmark Arzneimittel Gmbh
31 Glenmark Pharmaceuticals Canada Inc.
32 Glenmark Pharmaceuticals Kenya Ltd
33 Glenmark Therapeutics AG (liquidated with effect from 2 December 2019)
{34 Viso Farmaceutica S.L., Spain

" '35 |Glenmark Specialty SA
36 Glenmark Pharmaceuticals Distribution s.r.o.
37 Glenmark Pharmaceuticals Nordic AB
38 Glenmark Ukraine LLC
39 Glenmark-Pharmaceuticals Ecuador S.A.
40 Glenmark Pharmaceuticals Singapore Pte. Ltd.
41 Ichnos Sciences Biotherapeutics SA (Formerly known as Glenmark Biotherapeutics SA)
42 Ichnos Sciences Inc., USA (w.e.f. 31 May, 2019)
43 Glenmark Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited)
44 Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Ltda. (w.e.f. 20 March 2020)
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