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Statement of unaudited financial results for the quarter and half year ended 30 September, 2020

{* Im Millions)
e Standalone (Ind AS) Consolidated (Ind AS)
articulars
Quarter Ended | Quarter Ended | Quarter Ended | Half Year Ended| Half Year Ended Year Ended GQuarter Ended | Quarter Ended | Quarter Ended | Half Year Ended| Half Year Ended| Year Ended
(Refer notes below) 30-09-2020 30-06-2020 30-09-2019 30-0:9-2020 30-09-2019 31-03-2020 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
I Revenue from operations
(a) MNet sales 20,254 .82 16.524 .45 17 426.23 a8, 779.37 31.9758.56 64,912.00 29.081.18 23,092 83 27.637.3 52,174.01 50.473.35 103,972.28
(&) Other operating income 366.73 304.77 471.96 671.50 807 .56 2.214.31 443,61 355.04 513.09 798.65 905,84 243741
Total revenue from operations 20,621.65 16.6829.22 17,858.19 37 45087 32.886.12 67,126.31 29.524.79 23,447 .87 28,150.40 0297266 51.,379.19 106,409.69
Il | Other income 634.04 1,348.459 1,924 68 1,882 .53 2.610.09 6,067.88 (318.81) BB5.14 B08.25 266.33 824 894 1,586.02
N | Total income (| + 11} 21,255.69 18177.71 19,822 87 3943340 35,496.21 7319419 29,205.58 24,033.01 28.958.65 53,238.99 52,204.13 108,005.71
IV | Expenses
{a) Cost of materials consumed 7,503.36 591741 5,675.87 13,420.77 10,865.60 22.519.81 B.648.40 7,041.92 6,466.53 15,690.32 12,552.58 25414.74
(b Purchaszes of stock-in-trade 658.51 762,73 O28.73 1,421.24 1,894 88 3,652 41 2.976.78 217.83 278810 3,184 61 5,375.10 10,200.83
() Changes in inventories of finished goods,
work-in-progress and stock-in-rade 41,63 (157.24) 196,85 (115.61) 104.01 487 .68 (1,218.03) B23.g B06.86 (394.12) 34,83 1,280.82
{d) Employee benefits expense 3.375.76 2.372.36 3,457.04 2,7/48.12 5.658.10 10,723.27 7, 002.54 5,096.06 6,866.00 12,008.60 11,732.90 22,547.76
() Finance costs B04.12 599 38 651.67 1,203.50 1,332.43 2,563.90 B06.32 S37.40 B97.71 1,743.72 1.827.86 377318
(fy Depreciation, amortisation and impairment expensa 367.94 358.09 3aa.zz2 T26.03 654687 1,385.38 1,040,865 1,132.22 8941.61 217287 1,848,892 4,171.66
(g) Other expenses 4 0E88.84 e.045,52 3,833.52 6,935,368 7467 .83 16,700,584 5.996.97 o A8T. AT 5.918.83 12,074.44 13, 760.58 29,894, 72
Total expenses (1Y) 16,640.16 12,699.25 15.077.80 £5.339.41 27.981.70 5B.033.29 25,843.63 20, 736.81 £5,485.64 45,580.44 47 13277 a7 373.71
V| Profit/{loss) before exceptional iterns and tax ( Il - IV 4 615.53 5.478.46 4.745.07 10,093.99 7.514.51 15,160.90 3.362.35 3,296.20 3.473.1 5,658.55 5,071.36 10,632.00
VI | Exceptional itemns (gain) (Refer note &) 0.00 (279.90) - (279.80) - (185.54) {31.40) (279.90) - {(311.30) - (328.78)
Vil | Profit/(loss) before tax (W - VI) 4,615.53 5.758.36 4, 745.07 10,373.89 7.514.51 15,346.44 3,393.75 357510 34731 G6,960.85 5,071.36 10,960.76
Vil | Tax expense :
Cumrent tax 802 53 1,012.33 713.19 1,B14.86 1,317.98 269237 1,367 28 1,322.78 1,030.15 2.690.08 1,989.77 3,961.27
Deferred tax (215.76) 121.28 (2B8.04) (94,48) {401.80) (891.41) {313.48) (287.10) (112.56) (B0D.56) (566.64) (760.21)
IX | Profit/{loss) for the perod from continuing
operations (VI - VIl } 4,028.76 4 62475 4.319.692 B.653.51 5,598.35 13,545.48 2,339.93 2,540.42 2,555.42 4.880.35 3,648.23 T,.750.70
X | Profit/(loss) before tax from discontinuing operations . - . . . . - . - . - .
Xl | Tax expense of discontinuing operations :
Current tax = = 7 3 = - = " = 5
Deferred tax - - - -
XII | Profit/(loss) for the period from discontinuing
operations (X - XI ) - - - - - . -
Xl | Profit/(loss) for the period for continuing and
discontinuing operations ( IX + Xl ) 4,028.76 4,624.75 4,319,892 B,653.51 6,598.35 13,545.48 2,339.93 2,540.42 2.555.42 4 880.35 3,648.23 7.758.70
XIV | Other comprehensive income
A {i} Hems that will not be reclassified to profit or loss 5.44 5.51 {43.72) 10.95 {25.69) (88.83) (137.89) 0.37 (164.35) (137.52) (202.60) B2.52
(i) Income tax ralating to items that will not be
reclassified to profit or loss (1.90) {1.93) 14.04 (3.83) 8.47 34.61 15,72 (00.38) 29 86 15.34 31.08 15.08
B (i) hems that will be reclassified to profit or loss 2 - ! : - - (291.15) 250,62 (947.49) (31.53) (535.39) (2.248.33)
{ii) Income tax relating to items that will be
reclassified to profit or loss . - . - . - 215,22 (16.32) (81.50) 198.90 {56.51) (276.42)
XV | Total comprehensive income 4,032 30 4. 628.33 4 290 24 B.660.63 6.,581.13 13,491.26 2,141.83 278371 1,391.94 4 925 54 2,884 81 530255
¥V | Tolal comprehensive income attributable to;
- Mon-controfling interests - - - - = - {0.43) 1.33 0.47 0.80 .75 0.03
= Dwners of the Company 4,032 30 4 628.33 4,200 24 B.BE0.E3 6,581.13 13,491.28 2.142 28 2, 782.38 1.391.47 4 924 64 2,884 .06 5,302 52
XVl | Other aquity - - - - - 131,980.47 - - - - - 60,422 88
XVl Eaming per share (EPS) (for continuing operations)
iof Re 1/- each) (not annualised )*
Basic EPS (in Rupeas ) 14.28 16.39 15.31 30.67 23.38 45.00 8.29 5.00 5.06 17.30 1293 2750
Diluted EPS {in Rupees ) 14.28 16,39 15,31 30.67 23,38 48.00 8.29 9.00 9.06 17.30 1293 27.50
XIX | Earning per share (EPS) (for discontinuing operations)
[of Re 1/- each) (not annualised }*
Basic EPS {in Rupaas ) - - - - - - -
Diluted EPS (in Rupeas) 2 z 3 = = = 5 > -
XX | Eaming per share (EPS) (for continuing and
discontinuing operations)
[of Re 1/- each) (not annualized *
Basic EPS (In Rupees ) 14.28 16,39 15.31 30.67 23.38 48.00 8.20 8.00 9.06 17.30 1293 27.50
Diluted EPS {in Rupees ) 14.28 16,39 15,31 30.67 23.38 48.00 8.29 8.00 8,06 17.30 12.93 27.50
* except for the year ended 31 March 2020
Glenmark Pharmacauticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of assets and liabilities Consolidated statement of cash flows for the half year ended 30 September, 2020 Statement of cash flows for the half year ended 30 September, 2020
(All amounts in million of Indian Bupees, unless otherwise stated) (&Il amounts in million of Indian Bupees, unless otherwise stated) (Al amounts in millicn of Indian Bupees, unless otherwise stated)
STANMDALONE CONSOLIDATED Half Year | Half Year Half Year | Half Year
] Ind AS Ind AS Ind AS Ind AS Particulars Ended Ended Particulars Ended Ended
Particulars As at 30.09.2020| As at 31.03.2020|As at 30.09.2020|As at 31.03.2020 30-09-2020  30-09-2019 30-09-2020| 30-09-2019
Unaudited Audited Unaudited Audited (Unaudited)(Unaudited) (Unaudited)|{Unaudited)
ASSETS {A) Cash flow from operating activities A. Cash flow from operating activities
Mon current assets Profit hefore tax 6,969.85 | 5,071.37 Profit before tax from
Froperty, plant and equipment 1481715 14,688.16 28,453.85 29,777.08 | | adjustments to reconcile profit before tax ta - Continuing operations 10,373.89| 7,514.51
gﬁlpl'[m wGFE-IH-DEDQFEES 1.']42.?3 1.524‘.9? 11.253.5‘5 'IG.QUE.EE ng‘t Eash pmlﬂdad h}r Dpﬂra‘nng Ec_tilﬁrmas: A[ljUEJ[mE'mE mr:
oocwill - - 558.20 528.99 i . [ o o S
Depreciation, impairment and amortisation 2,172.87| 1.84892 : 4,
Other intangible assets 1,353.05 1,431.29 21.074.40 19,979.48 F.eij : tsl Rt s 1 74372 | 189786 E.Epraclatmrl A A Eanon i ;E: 23 ] 552 o
Intangible assets under development 1,468.05 475.17 1,681.87 131250 || Fnance cos 743, BT nance costs 203501 1,342.43
Financial assels Interest income (8.70) | (27.76) Interest income (1,964.06) | (1,409.38)
iy Investments 47.,249.23 A47,139.29 248,00 245.91 {Profity/loss on sale of property, plant and equipments 26.18 (1.13) Loss on sale of Property, plant and equiprments 6.30 1.81
(i) Loans 76,617.02 71,155.46 - . Fair valuation of Investment (0.09) Employes share based compensation expense 27.81 22.37
Deferrad tax aszets (nef) 8,138.00 8,047.35 1602288 | 14557.05 || b oicing for doubtful debts / expected credit losses 0.08|  100.14 Provision for bad and doubtful debts/
SIS O B B e et el 24640 LB e L Employee share based compensation expense 27.81 22.37 expected credt losses i 100.00
Total non- current assets 151.544.71 145.277.02 81.112.53 T8,811.81 E}{cep“nnal by 311 3-[]] ) ) Provision fDTEFE‘L'LIft'_y' and Cﬂ'ﬂpﬂﬂﬁﬂtﬁj absence 118.78 9558
e B,097.11 B375.02 | 2202501 | 2135624 || Unrealised foreign exchange (gain) (245.89) | (208.32) Exbeptional i i) '
ISR AT s A8 At : = il ol ' ' Unrealised foreign exchange (gain) 2,076.00| (287.84)
Financial assets Operating profit before working capital changes | 10,781.13 | 8,831.41 Sperating profit before workl
t'? |I'11-'E$tml&ﬂt;$ 3 H A . Changes in operating assets and liabilities Eﬂp“ﬂ] Ehﬂnﬂ&ﬂ 12.288.26| B.024.35
(i) Trade receivables okl tathicd HHene i BACLA | EkUtebe - (Increase)/ Decrease in trade receivables (2,334.88) | 869.82 B A
fiii) Cash and cash equivalents 419.78 872,92 5.572.94 11,102.75 s : i ; Adjustments for changes in working capital:
(iv) Bark balance other than cash - {Increase) | UE"*‘Q&S‘E.'” inventones (321.72) | BOO.66 - {Increase)/ Decrease in trade receivables (2.666.37)| 3,621.35
and cash equivalents 8.24 9.67 8.24 9.67 - (Increase)/ Decrease in other assets (L4021} | (616.93) - (Increase) / Decrease in other receivables | (238.89)| (193.40)
(v} Other financial assets 10,747.91 11,191.99 1,398.12 1,249.44 - Increase/(Decrease) in frade payabie and - (Increase)/ Decrease in inventories 277.91| 1,202.03
Current tax assets - - - - other liabilities (537.85) | (1,728.63) - Increase | (Decrease) in tracle and other payables | (542.79)|  (676.81)
Other current assets 5.872.05 5.436.97 11,018.42 10,228.44 Cash gunaratad. from operations 6,184.27 | 7,956.43 Cash generated from operations 9.118.12/ 11,977.52
Rt || e | s e e pas (14527 208947) | Tanes i ot euncs 1760 18000
R NS TIRETES 180 212 I 258 Net cash generated from operating activities | 4,239.00| 5,866.96| | Net cash generated from operating activities | 7,941.31] 10,421.47
Equity (B) Cash flow from investing activities B. Cash flow from investing activities
Equity share capital 282.17 282.17 282.17 2g2.17 | | (Increase)/ Decrease in restricted cash 138  707.74 Purchase of Property, plant and equipment and
Other equity 13996350 | 13198047 | 6467003 | 6042288 || Interestreceived 13.90|  29.32 Intangible assets _
Non-controlling interasts - - (3.11) (3.92) | | Payments for Purchase of Property, plant and (including Capital work in progress) (1442.48)| (665.26)
Liabilities equipment and Intangible assets Proceeds from sale of Property,plant and
Mon-current liabilities (including Capital work in progress) (4,159.75) | (5.122.75) equipment, Intangible assets and business
Financial liabilities Proceeds from sale of Property,plant and (disclosed as exceptional item) 338.54 0.52
(i} Borrowings 16,542.04 31.311.66 25.959.00 40,429.94 equipment, Intangible assets and brands, Loans to subsidiaries (net) (8,600.57) ((14,243.67)
(i) Other financial liabilities 1,860.20 2 N56.51 4,832 44 4 288.01 buziness (dizclozed as exceptional item) 425.82 208.45 (Increase)/decrease in bank deposits and
Deferred tax liabilities (net) - - 196.82 164.48 | | Net cash used In investing activities (3.718.64) |(4,177.24) margin money 1.43 37.99
 Other non- current liabilities s . 176 488 || (C) Cash flow from financing activities Share application money paid (26.29)| (136.87)
E‘:}?{'ﬁ:‘ir"';h‘:lli:;': hiabilities 18,502.24 33,368.17 30.498.02 44,887.11 Proceeds from long-term borrowings 1,719.71| 2.006.70 Interest received 2823.29| 3,367.39
Financial liabilities Repayments of long-term borrowings (2,430.03) | (2,620.88) Net cash used in investing activities (6,906.08) ((11,640.00)
(i} Borrowings 3,627.16 442597 362716 4,425.97 Pr:}cae_ds from /{repayment) of short-term C. Cash flow from financing au::ﬂtrlt.nes
(ii} Trade payables Interast paid (1,271.46) | (1,561.41) Interest paid (781.76) (205.44)
- Total cutstanding dues of Micro Payment of lease liabilities (464.72) | (219.46) Dwidend paid (including dividend distribution tax) {1.43) (2.42)
enterprises and Small enterprises 621.01 748.82 804.19 B49.48 Dividend paid (including tax on dividend) (1.43) (2.42) Payment of lease liability (145.01) (B65.40)
- Total outstanding dues of other than Net cash used in financing activitie 3.008.55) [(1.178.56 Net cash used in financing activities (1,488.82)| (182.00)
Micro enterprises and Small enterprises 14,806.82 15.101.71 3086653 | 20,408.95 sk Sl (SUORAE) 11, 178.50) ’
S Effect of exchange rate changes on cash and Net (decrease) / increase in cash and
Othar current liabilities 28267 388,25 1,191.80 1,432 65 1
: cash equivalents 258.38| (710.43) cash equivalents (453.59) |(1,400.53)
Provisions 1,768.42 1,024.04 6,481.32 5,151.99 : ) e halance of 2 ety oo fmlents 872.92 2549.97
Current tax liabilities (net) 798.49 160.44 1,171.88 407.13 | | Net increase/{decreass) in cash and Epenng L equ ' i
Total current habilities 38,396.13 33,685.18 5547005 | 41,.250.83 | | ©23h equivalents (2,229.81) | (199.27) Exchange fluctuation on cash
Total liahilities 56,808.37 5T 253.35 B5.966.07 BE.146.94 Opening balance of cash and cash equivalents |11,102.75| 9,362.78 and cash equivalent 0.45 (0.47)
Total equity and liabilities 187 144.04 | 18851588 | 15001516 | 146,848.07 | | Closing balance of cash and cash equivalents | 8,872.84 | 9,163.51 Closing balance of cash and cash equivalents | 419.78) 1,148.97

Notes:

1 The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind A’} prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015 (as ameanded) and SEB| circular datad Sth July, 2016,

R Sl

The above results were reviewed Dy the Audit Committes at its meeting held on Sth November, 2020 and approved by the Board of Directors at thelr meeting held on 6th Movember, 2020,

The results for the quarter and halfyear ended 30th September, 2020 presented were subjected toa “Limited Review® by statutory auditors of the Company who have issued an unmodified report on the said results,

Fursuant o the Taxation Laws (Amendment) Ordinance 2018 (Ordinance’) Issued by Ministry of Law and Justice {Legisiative Department) on 20th Septemibar 2018 which is efiective 1st April 2019, domestic companies have the option to pay corporate income tax rate at 22% plus applicable surcharge

and cass subject to cerlain condiions. Tha Ordinance has subsequently been enacted as Taxation Laws (Amendmeant) Act, 2019, The Company upon tha amendment made an assessment of the Impact of the Ordinance and decidad o conlinueg with the existing tax struciure until ulilisation of
accumulated minimum alternative tax (MAT) credit and other exemptions. The Company has also re-measured its deferred tax liability following the clarification issued by Technical Implementation Group of Ind AS implementation Committee by apphying the lower tax rate in measurement of deferred

taxes anly to extent that the deferred tax liabilities are expectad tobe reversad in the period during which it expects to be subject to lower tax rate.
The Company completed its sale of inlimate hygiane brand, VWash to Hindustan Unilever Limited during the quarer ended 30th June, 2020,
"Exceptional item:Exceplional items in the standalone financial results for the guarter and half year ended 30th September, 2020 of Rz, Nl and Bs.279.80 respectively  and in the consclidated financial results for the guarter and half year ended 30th September, 2020 of R=.31.40 and A=, 311.30

Lo

respectively are on account of gain from transfer of intimate hygiena brand Vwash, sale of P assets and reimbursement of onatime costs.”

el |

Pharmaceuticals.
10 As at 30th September, 2020, pursuant to Employee Stock Options Schame 2016, 404,247 options were outstanding, which upon axercise ara convertible into equivalent number of equity shares.
11 Tha Group continues 1o closely monitor the impact of the COVID-19 pandemic on all aspects of its business, including how 0wl impact its customers, employees, vendors and business parfners. The managemeant has exercisad due care, in concluding on sianificant accounting judgerments and

estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangilbde assets, inventory, based on the information available to date, both internal and extemal, while preparing the Group’s financial results for the quarter and half year ended 30th September,
2020

12 Diluted EPS has been compuled considering the effect of comvarsion of ES0OPs.
13 Previous period's figures have been re-grouped/re-classified to render them comparakde with the figures of the cument period.

Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the quarter and half year ended 30 September 2020

1.Glanmark Pharmaceuticals (Euwrope) RED Lid., UK. 2.Glanmark Pharmaceuticals Europe Lid., UK. 3.Glenmark Pharmacauticals 5 R.04.Glenmark Pharmacauticals 5K, 5. 8.0, Slchnos Sciencas SA (Formarly krown as Glenmark Pharmacauticals 5. A)) 8.Glenmark Holding 5.4, 7.Glanmark
Pharmaceuticals 5.R.L {liquidated with effect from 30 July 2020) &.Glenmark Pharmaceuticals 5P z.0.0. 9.Glenmark Pharmaceuticals Inc. 10.Glenmark Therapeutics Inc, 11.Glenmark Farmaceutica Lida  12.Glenmark Generics 5.A 13.Glenmark Pharmaceuticals Mexico, 5.4, DE CM 14.Glenmark
Fharmaceuticals Peru SAC 15.Glenmark Pharmaceuticals Colombia SAS, Colombia 16.Glenmark Uruguay 5.4, 17.Glenmark Pharmaceuticals Venezuela, C.A 18.Glenmark Dominicana SRAL 19.Glenmark Pharmmaceuticals Egypt S.A.E. 20.Glenmark Pharmaceuticals FZE 21.Glenmark Impex L.L.C
22 Glanmark Philippines Inc. 23.Glenmark Pharmaceuticals (Migeria) Ltd 24.Glenmark Pharmacauticals Malaysia Sdn Bhd 25.Glenmark Pharmaceuticals (Ausirahia) Ply Ltd 26.Glanmark South Africa [pty) Ltd 27.Glenmark Pharmaceuticals South Africa {(pty) Ltd  28.Glenmark Pharmacauticals (Thailand)
Co, Ld 29,.Glenmark Pharmaceuticals B.V. 30.Glenmark Arzneimitiel Gmbh 31.Glenmark Pharmaceuticals Canada Inc, 32.Glenmark Pharmacewticals Kanya Ltd 33.Glenmark Therapeutics AG (liqguidated with effect from 2 December 2019) 34.Viso Farmaceutica 5.L., Spain 35.Glenmark Specialty SA
36.Glenmark Pharmaceuticals Distribution s.r.o. 37.Glenmark Phamaceuticals Nordic AB 38.Glenmark Ukraing LLC 39.Glenmark-Fharmaceuticals Ecuador S.A. 40.Glenmark Pharmaceuticals Singapore Pie. Ltd. 41.kchnos Sciences Biotherapeutics 3A (Formerly known as Glenmark Biotherapeuwtics SA)
42.lchnos Sciences Inc., USA (w.e.l. 31 May, 2019) 43.Glenmark Life Sciences Limited (Formerly known as £org Laboratories Private Limited) 44.Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Lida. (w.e.f. 20 March 2020)

umbai, November 6, 2020

= SR A

The date ofimplemeantation of the Code on Wages 2019 and the Code on Social Sacurity, 2020 is yet 1o be notified by the Governmeant. The Company will assass the impact of these Cades and give effectin the financial rasults when the Rules/Schemes thereunder are notified.
The list ol subsidiaries as of 30th September, 2020 is provided inAnnexure &,
The Chief Operating Decision Maker ("CODM") reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are inteinked and inter-dependent, therefore, the Company has only ong reportable segment, Le.,

For and on behalf of the Board of Directors

Glenn Saldanha
Chairman & Managing Director
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PHARMACEUTICALS LTD.
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai 400 026.
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Andheri (East), Mumbai 400 099.
Tel: 91 22 4018 9999 Fax: 91 22 4018 9986 Email: compliancecofficer@glenmarkpharma.com Website: www.glenmarkpharma.com
CIN: L24299MH1977PLC019982

Statement of unaudited financial results for the quarter and half year ended 30 September, 2020

(7 in Millions)
— Standalone (Ind AS) Consolidated (Ind AS)
Al Guarter Ended | Quarter Ended | Quarter Ended | Half Year Ended | Half Year Ended Year Ended Cuarter Ended | Quarter Ended | Quarter Ended | Hall Year Ended| Half Year Ended| Year Ended
(Refer notes below) 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 30-09-2020 30-06-2020 30-09-2019 A0-09-2020 30-09-2019 31-03-2020
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| Revenue from operations
(a) Met sales 20,254.92 16,524.45 17,426.23 36,779.37 41,978.56 64,912.00 29,081.18 23.092.83 27,637.31 52,174.01 50,473.35 103,872.28
(b) Other cperating income 366.73 304.77 471.96 671.50 907.56 22141 443 61 355.04 513.09 798.65 905.84 243741
Total revenue from operations 20,621.65 16,829.22 17.898.19 37,450.87 32,886.12 67,126,317 28,524.78 23,447,687 28,150.40 5297266 51,379.19 106,409,659
Il | Other income 634.04 1,348.49 1,924.68 1,982.53 2,610.09 6,067.88 (318.81) 585.14 808.25 266.33 82494 1.596.02
| Total incomea (1 + 1) 21,255.69 18,177.71 19,822 .87 39,433.40 35,496.21 7319418 29,205.98 24,033.01 28,958.65 53,238.99 52,204.13 108,005.71
IV | Expenses
(a) Cost of materials consumed 7.503.38 5917.41 5.675.B7 13,420.77 10,8689.60 22 519.81 8,648 40 7.041.92 B,466.53 15,690.32 12 552 58 2541474
{b) Purchases of stock-in-trade 658.51 762.73 928.73 1,421.24 1,894,856 3,652.41 2,976.78 217.83 2,788.10 3,184,861 5,375.10 10,290.83
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 41.63 (157.24) 196.85 (115.61) 104.01 487 6B (1,218.03) 82391 606.86 (394.12) 34 83 1,280.82
(d) Employee benelits expense 3,375.76 2372.36 3,457 .84 5,748,112 5,658.10 10,723.27 7.002.54 5,096.06 6,866.00 12,098.60 11,732.90 22,547 .76
(8) Finance costs 604.12 599.38 651.67 1,203.50 1,332.43 2.563.90 806.32 Q37 .40 897.71 1,743.72 1,B27.86 3,773.18
(N Depreciation, amortisation and impairment expense 367.94 358.00 333.22 726.03 654.87 1,385,38 1,040.65 1,132.22 941,61 217287 1,848.92 4.171.66
{g) Other expenses 4,088.84 2,B46.52 3,833.52 6,935.36 7.467.83 16,700.84 6.586.97 548747 6.918.83 12,074.44 13,760.58 29.894.72
Total expenses (V) 16,640.16 12,698.25 16,077 B0 29,339.41 27.981.70 58.033.29 26,843.63 20,736.81 25,485 .64 46 580.44 47 132,77 a7.373.71
V| Profit!(loss) before exceptional items and tax [ Il - IV ) 4,615.53 5,478.46 4,745.07 10,093.99 7.514.51 15,160.20 3.362.35 3.286.20 3.473.01 6,658.55 5,071.36 10.632.00
VI | Exceptional items (gain) {Refer note &) 0.00 (279.90) . (279.90) . (185.54) {31.40) (279.90) . (311.30) - (328.76)
Vil | Profit/{loss) before tax (V- V1) 4,615.53 5,758.36 4,745.07 10,373.89 7.914.51 15,346.44 3,393.75 3.576.10 3.473.01 6,869.85 5071.36 10,960.76
Vill | Tax expense :
Current tax 802.53 1,012.33 713.19 1,814.86 1,317.96 2,682.37 1,367.28 1,322.78 1,030.15 2,680.06 1,989.77 3,861.27
Deferred tax {215.76) 121.28 (288.04) (94.48) (401.80) {(891.41) {313.46) (287.10) (112.56) (600.56) (566.64) (760.21)
( meir.-'{llcras:l for the period from continuing
operations (VI - VIl ) 4,028.76 4,624.75 4,319.92 8,653.51 6,598.35 13,545.48 2,339.83 2,540.42 2.555.42 4,B80.35 3,648.23 7.759.70
X | Profit/{loss) before tax from discontinuing operations - - - . - - - - - - . -
Xl | Tax expense of discontinuing operations :
Current tax - - - - - - - - -
Deferred tax = - -
Xl | Profit/{loss) for the period from discontinuing
operations (X - Xl ) - - - - - - -
X | Profit/{loss) for the period for continuing and
discontinuing operations { B{ + XII ) 4,028.76 462475 4,319.92 8,653.51 6,598.35 13,545.48 2,339.83 2,540.42 2.555.42 4,B80.35 3,648.23 7.759.70
XIV | Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss 544 5.51 (43.72) 10.95 {25.69) (88.83) (137.89) 0.37 (164.35) (137.52) {202.60) 5252
(it) Income tax relating to items that will not be
reclassified to it or loss {1.90) {1.93) 14.04 {3.83) 8.47 34,61 15.72 (0.38) 29.86 15.34 31.08 15.08
B (i) tems that will be reclassified to profit or loss - - . - - - (291.15) 25962 (947.49) (31.53) (535.39) (2,248.33)
(il) Income tax relating to items that will be
reclassified to profit or loss . - - - - - 215.22 (16.32) (81.50) 198.90 (56.51) (276.42)
XV | Total comprehansive income 4,032.30 4,628.33 4,290.24 B 680,63 6,581.13 13.491.26 2,141 83 2,783 M 1,391.94 492554 2 B84 81 5,302.55
XV | Total comprehensive income attributable to;
- Non-controlling interasts . - . . . - [(0.43) 1.33 0.47 0.90 0.75 0.03
- Dwners of the Company 4,032.30 4,628,33 4,290.24 8,660.63 6,581.13 13,491.26 2.142.26 2,782 38 1,391 .47 4,924,649 2,884.06 5,302.52
XVl | Other equity - - . - . 131,980.47 . - . - - 60,422 .88
XV} Eaming per share (EPS) (for continuing operations)
jof Re 1/- each) (not annualised )*
Basic EPS (in Rupees ) 14.28 16.39 1531 30.67 23.38 48.00 829 .00 9.06 17.30 12.83 27.50
Diluted EPS (in Rupees ) 14.28 16.39 151 30.67 23.38 48,00 B.29 9,00 9.06 17.30 12.93 27.50
XIX | Eaming per share (EPS) (for discontinuing operations)
{of Re 1/- each) (not annualised )*
Basic EPS (in Rupees ) - - - - - -
Diluted EPS (in Rupees ) - . - A = 5
XX | Eaming per share (EPS) (for continuing and
discontinuing operations)
(of Re 1/- each) (not annualised )*
Basic EPS (in Rupees ) 14.28 16.39 15.31 30.67 23.28 48.00 6.29 9.00 9.06 17.30 12.93 27.50
Diluted EPS (in Rupees ) 14.28 16.39 15.31 30.67 23.38 48.00 B.29 9.00 9.08 17.30 12.93 2780
* gxcapt for the year ended 31 March 2020
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of assets and liabilities Consolidated statement of cash flows for the half year ended 30 September, 2020 Statement of cash flows for the half year ended 30 September, 2020
(Al amounts in million of Indian Rupees, unless otherwise stated) {All amounts in million of Indian Rupees, unless otherwise stated) (Al amounts in million of Indian Rupees, unless otherwise stated)
STANDALONE CONSOLIDATED Hall Year | Hall Year Hall Year | Hall Year
) Ingd A% Ind AS Iriel &S Ind AS Particulars Ended Ended Particulars Ended Ended
Particulens As at 30.09.2020| As at 31.03.2020|As at 30.09.2020|As at 31,03.2020 30-09-2020 | 30-09-2019 30-09-2020| 30-09-2019
Unaudited Audited Unaudited Audited (Unaudited) {Unaudited) (Unaudited)|(Unaudited)
ASSETS (&) Cash flow from operating activities A. Cash flow from operating activities
Mon current assels _ Profit before tax 6,969.85| 5.071.37 Profit before tax from
F'rﬂperh.r. plar.:t and equipment 14817.15 14,688.16 29,453.85 29,777.08 Adjustments to reconcile profit before tax to - Continuing operations 10,373.89| 7,514.51
gﬂcﬂdﬁl .';';.rﬂrh-ln-prﬂgrEEE 1,{)‘42?3 1.5249? 11,§:g§ 1:0,222-33 nat cash prﬂ'l.l'idEd b.!lr r:rr_'l-Erallrlg actvitios: ﬂdeEtFﬂEHtE ch..:
Wil . - 2 . e : : X . ,'l : : s ' &
Other intangible assets 1,353.05 1,431.29 21,074.40 19,979.48 E_«ep::rec:a[lml. il St f ?:E ?; ::g;g 3: E.Epraclahc:;t:nd St 1 ;§:£ 1 gg:i;
Intangible assets under development 1,468.05 47517 1,681.87 1,312.50 i et e el i Ve R
Financial assets Interest income (9.70) (27.76) Interest income (1,964.06) | (1,409.38)
(i} Investments 47,249.23 47,139.29 246.00 245.91 (Profiti/loss on sake of property, plant and equipments 26.18 {1.13) Loss on sale of Property, plant and equipments 6.30 1.81
(i) Loans 76,617.02 71,155.46 5 - Fair valuation of Investment (0.09) Employee share based compensation expense 27.81 22.37
(iii) Other financial assets 333.85 268.80 713.63 655.79 Employee benefit obligation 407 .59 197.96 Fair valuation of Investment (0.09)
?}tgl'iﬂerrﬂir:a; ﬁ:ﬁ:zégz:}s 3;‘3:2‘: agjgi 1?g§?$ M'ﬁg'g: Provision for doubtful debts |/ expected credit losses 0.08 100.14 Frmisiﬂg for EET and doubtiul debts/ 100.00
I NOnN-cure . : i : . expecied credil 05585 = .
Employee share based compensation expensea 27.81 22.37
Total non- current assets 16154471 | 145277.02 | &1,11253 | 7881191 Ex;mﬁ;ﬂnal o P P Mokt _ Provison for ooty and corpencaed absenca | 11878l 538
Icurrar o 8,097.11 8,375.02 22,025.01 21,356.24 Unrealised foreign exchange (gain) t245.59} (208.32) SATREnanaCe aTsee) :
Quciones A i e ok : ¥ i A ' ' Unrealised foreign exchange (gain) 2,076.00| (287.84)
Financial assets Operating profit before working capital changes |10,781.13 | 8,831.41
Blineilinants ) i i ) Operating profit before working
(i} Changes in operating assets and liabilities R
e p anges 12,288.26| B8,024.35
(ii) Trade receivables 20,454.24 18,352.40 26,479.90 24,089.62 - (Increase)/ Decrease in trade receivables (2.334.88) 880 82 Ad sor-ch ; ki ital:
(iii) Cash and cash equivalents 419.78 872.92 887204 |  11,102.75 : o : justments for changes in working capital:
(iv) Bank balance other than cash - (Increase) / Decrease in inventories (321.72) | BO0.66 - {Increase)/ Decrease in trade receivables (2,.666.37)| 3,621.35
and cash equivalents 8.24 9.67 8.24 9.67 - (Increase)/ Decrease in other assets (1.402.41) | (816.83) - (Increase) [ Decrease in other receivables (238.89)| (193.40)
(v) Other financial assels 10,747.91 11,191.99 1,398.12 1,249.44 - Incregsg.f_l:_tlﬁcraase} in trade payable and - (Increase)/ Decrease in inventories 277.91| 1,202.03
Current tax assets z - ; - char Iahities PR e - Increase | (Decrease) in trade and other payables | (542.79)| (676.81)
gz: g;':t';‘ assets 1;??323? t;;-gfg-g; Iﬁ-g?g-ﬁ 1fg-$g-;§ Income taxes paid (1,945.27) | (2,089.47) - Taxes paid (net of refunds) (1,176.81) | (1,556.05)
EQUITY AND LIABILITIES — o — = Net cash generated from operating activities 4,239.00 | 5,866.96 Net cash generated from operating activities | 7,941.31|10,421.47
Equity (B) Cash flow from investing activities B. Cash flow from investing activities
Equity share capital 289 17 289 17 289 17 282 17 (Increase)/ Decrease in restricted cash 1.39 707.74 Purch;se of Property, plant and equiprment and
Other equity 139,963.50 131,980.47 64,670.03 60,422.88 Interest received 13.90 2832 Intangible assqts _
Non-controlling interests - - (3.11) (3.92) Payments for Purchase of Property, plant and (including Capital work in progress) (1,442.48)| (665.26)
Liabilities equipment and Intangible assets Proceeds from sale of Property, plant and
Non-current liabilities (including Capital work in progress) (4,159.75) | (5,122.75) equipment, Intangible assets and business
Financial liabilities Proceads from sale of Property,plant and (disclosed as exceptional item) 338.54 0.52
{i} Borrowings 16,542.04 31,311.66 25,959.00 40,429.94 equipment, Intangible assets and brands, Loans to subsidiaries (net) (8,600.57)((14,243.67)
{ily Other financial liabilities 1,960.20 2,056.51 4,332.44 4,288.01 business (disclosed as exceptional item) 425.82 208.45 (Increase)/decrease in bank deposits and
Deferred tax liabilities (net) . . 196.82 164.48 Net cash used in investing activities (3,718.64) (4,177.24) margin money 1.43 37.99
Other non- currant liabilities = = 7.76 468 || (C ) Cash flow from financing activities Share application money paid (26.29)| (136.97)
g‘ﬁ'ﬂ:ﬂ:gﬁﬂ liabilities 13a0e.24 b, 17 H,496.02 MBHET Proceeds from long-term borrowings 1,719.71| 2,096.70 Interest received 2,823.29| 3 367.39
Financial llabilities Repayments of long-term borrowings (2.430.03) | (2,620.88) Net cash used in investing activities (6,906.08) |(11,640.00)
{i] E-'DFFDMI'IQE 3.627.16 442597 3.627.16 4 42597 F"FEI[.‘-'EEFE IFDITI- .I'I[IEJ:IE.HI'I'IEHf:I Df shnr’[-tElm ﬂ caﬁh ﬂﬂ'l-'-l' I'H:lm ﬁﬂﬂﬂ{:i'ﬂg H(:tii"it-iﬂﬂ
{ii) Other financial liabilities 16,490.56 2 035 95 21,317.17 8,583.66 | | Dorrowings (net) (560.62) | 1,128.91 Proceeds from short-term borrowings (net) (560.62)| 791.26
{iii} Trade payables Interest paid (1.271.486) | (1.561.41) Interest paid (781.76)| (905.44)
- Total outstanding dues of Micro Payment of lease liabilities (464.72) | (219.46) Dividend paid (including dividend distribution tax) (1.43) (2.42)
enterprises and Small enterprises 621.01 748,82 804,19 B49.48 Dividend paid (including tax on dividend) (1.43) (2.42) Payment of lease liability (145.01) (65.40)
- Total outstanding dues of other than N h used in financi iviti 08.55) |(1,178. Net cash used in financing activities 1,488.82)| (182.00
Micro enterprises and Small enterprises 14,806.82 15,101, 71 20,866.53 20,408.95 SLEAAR LA i Lralicing. actvilins B A080) {4700 Net (d /i £ o { ) )
Oth ST Effect of exchange rate changes on cash and (decrease) / increase in cash an
er current habilities 2B2.67 388.25 1,181.80 1.432.65 -
i cash equivalents 258.38| (710.43) cash equivalents (453.59) | (1,400.53)
Provisions 1,769.42 1,024.04 6,491.32 515199
Current tax liabilities (net) 708.49 160.44 1,171.88 40713 | | Netincrease/(decrease) in cash and apening balsnce:OF el antl castaguivaients | AZEAE) S MRIT
Total current liabilities 38,396.13 23,885.18 55,470.05 4125083 | | cash equivalents (2,229.81) | (199.27) Exchange fluctuation on cash
Total liahilities 56,898.37 57.253.35 85 966.07 B6,146.94 Opening balance of cash and cash equivalents |11,102.75| 9362.78 and cash equivalent 0.45 {0.47)
Total equity and hiabilities 197,144.04 | 18951599 | 15091516 | 14684807 | | Closing balance of cash and cash equivalents | 8,872.94| 9,163.51 Closing balance of cash and cash equivalents| 419.78| 1,148.97

Notes:

1

4 L3 P2

w0 = &1 Ln

The Financial results have bean prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 {as amended) and SEBI circular dated 5th July, 2016.

The above results ware reviewad by the Audit Commities at its meeting held on 5th Novembar, 2020 and approvad by tha Board of Directors at thieir meeting held on 6th Novembar, 2020.

The results for the guarter and half yvear ended 30th September, 2020 presentad were subjectad o a "Limited Baview” by slatutory auditors of tha Company who have issued an unmodified report onthe said results.

Pursuant 1o the Taxation Laws (Amendment) Ordinance 2018 {Ordinance’) Issued by Ministry of Law and Justice (Legislative Departmeant) on 20th September 2019 which is eflective 151 April 2018, domestic companias have the option 1o pay corporate Income tax rate at 22% plus applicable surcharge

and cess subject to certain conditions, The Ordinance has subsequently been enacted as Taxation Laws [Amendment) Act, 2019, The Company upon the amendment made an assessment of the Impact of the Ordinance and decided to continue with the existing tax structure until utilisation of

accumulated minimum alternative tax (MAT) credit and other exemptions. The Company has also re-measured its deferred tax liability following the clanfication issued by Technical Implementation Group of Ind AS implementation Committee by applying the lower tax rate in measurement of deferred

taces only o extant that the delerred tax liabilities are expectad to be reversed in the period during which it expects to be subject 1o lower lax rate.

The Company completed its saleof intimata hygiena brand, Vizash to Hindustan Unilever Limited during the guarter ended 30th June, 2020.

"Exceptional tem:Exceptional items in the standalone financial results for the gquarter and half year ended 20th September, 2020 of Rs. Mil and Bs. 27990 respectively  and in the consolidated financial resulls for the guarter and hall year ended 30th September, 2020 of A2.31.40 and Bs. 311.30

respectively are on account of gain from transfer of intimate hygiene brand Vwash, sale of IP assets and reimbursement of onetime costs. ®

The date of implemertation of the Code on Wages 2019 and the Code on Social Security, 2020isyet to be notified by the Government, The Company will assess the impact of these Codes and give effect in the financial resulis when the FHules/Schemes thereunder are naotified.

The list of subsidiaries as of 30th September, 2020 is provided in Annexure A,

-IF-'hhi Chief Etperf.ﬂng Decision Maker ("CODM™) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has onfy one reportable segment, i.e.,
rmaceuticals,

10 As at 30th September, 2020, pursuant to Employes Stock Options Schemea 2018, 404,247 oplions wera outstanding, which upon exercise ara convertible into equivalent number of equity sharas.
11 Tha Group continues to closaly manitor the impact of the COVID-19 pandemic on all aspects of its businass, including how it will impact its customers, emplayeas, vendors and businass parinars. Tha managament has exercised due care, in concluding on significant aceounting judgemants and

estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on the information available to date, both internal and external, while preparing the Group's financial results for the quarter and half year ended 30th Septembaer,
20201,

12 Diluted EPS has been computed considering the effect of conversion of ES0Ps
13 Previous period's figures have been re-grouped/re-classified to render them comparable with the figures ofthe current period.

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter and half year ended 30 September 2020

1.Glenmark Pharmaceuticals (Europe) RED Ltd., LK, 2.Glenmark Pharmaceuticals Europe Lid,, UK. 3.Glenmark Pharmaceuticals 5.R.0.4.Glenmark Pharmaceuticals 3K, 3.R.0. 8.lchnos Sciences SA (Formerly known as Glenmark Phamaceuticals 3. A 6.Glenmark Holding S.A. 7.Glenmark
Pharmaceuticals S.R.L {liquidated with effect fram 20 July 2020) 8.Glanmark Pharmacauticals 5P z.0.0. 9.Gkenmark Pharmacauticals Inc. 10.Glenmark Therapeutics Inc. 11.Glenmark Farmaceutica Lida 12.Glenmark Genarics 5.4 13.Glenmark Pharmaceuticals Mexico, S A. DE GV 14.Glenmark
Pharmaceuticals Peru SAC 15.Glenmark Pharmacauticals Colombia SAS, Colombia 16.Glenmark Uruguay 5.4, 17.Glenmark Pharmaceuticals Venezuela, C A 1B.Glenmark Dominicana SAL 19.Glenmark Pharmaceuticals Egypt 5.A.E. 20.Glenmark Pharmaceuticals FZE 21.Glenmark Impex L.L.C
22.Glenmark Philippines Inc, 23.Glanmark Pharmaceuticals (Nigeria) Ltd 24.Glenmark Pharmaceuticals Mataysia Sdn Bhd 25.Glenmark Pharmaceuticals (Australia) Pty Lid 26.Glenmark South Africa (ply) Ltd 27.Glenmark Pharmaceuticals South Africa (pty) Lid 28.Glenmark Pharmaceuticals (Thailand)
Co, Lid 29.Glenmark Pharmaceuticals BV, 30.Glenmark Arzneimitiel Gmbh 31.Glenmark Pharmacewticals Canada Inc, 32.Glenmark Pharmaceuticals Kenya Lid 33.Glenmark Therapeutics AG (lquidated with effect from 2 December 2019) 34.Viso Farmaceutica 3.L., Spain 35.Glenmark Specialiy SA
36.Glenmark Pharmaceuticals Distribulion s.ro. 37.Glenmark Pharmaceuticals Nordic AB 3B.Glenmark Ukraine LLC 39.Glanmark-Pharmaceuticals Ecuador 5.4, 40.Glenmark Pharmaceuticals Singapore Ple. Lid. 41.lchnos Sclences Biotherapautics S8 (Formerly known as Glenmark Biotharapeutics SA)
42 Ichnos Sciences Inc,, USA (w.e.f. 31 May, 2019) 43, Glenmark Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited) 44.Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Lida, (w.e.f. 20 March 2020)

Mumbai, November 6, 2020

For and on behalf of the Board of Directors

Glenn Saldanha
Chairman & Managing Director
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