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Glenmark Pharmaceutical• Limited 
Statement or audited financial re■ult■ for the qu ilrtur and :,oat ended 31■t March, 2021 [Rs .I n Mill ions) 

Standalone 

Pa r t'lcuJ.ar■ Quarter ended Quarter ended Quarter ended Year ended Year ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 
(Audited) (Unaudited) (AudJted) (Audited! jAudJted) 

I Revenue from operations 

(a) Net sales 18,231.51 19,498.23 15,616 ,96 74,509.11 64,912.00 
(b) Other operating income 272.18 226.55 460.38 1,170.22 2,214.31 

Tota) revenue from operations 18,503.69 19,724.78 16,077.34 75,679.33 67,126.31 

II Other income 1,168.58 811.27 2,512.88 3,962.37 6,067.88 

111 Total income ( I + II ) 19,672.27 20,536.05 18,590.22 79,641.70 73,194.19 

IV Expenses 
(a) Cost of materia]s consumed 6,458.51 6,903 .32 5,496.43 26,782.60 22,519.81 

(b) Purchases of stock-in-trade 840.33 897.98 836.13 3,159.55 3,652.41 

(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade 365.44 (197.44) 518.87 52.40 487.68 

(d) Employee benefits expense 2,519.29 2,806.54 2,423.94 11,073.96 10,723.27 

(e) Finance costs 625.07 830.41 635.73 2,658.98 2,563.90 

(f) Depreciation, amortisation and impairment expense 370.00 412.12 352.27 1,508.15 1,385.38 

(g) Other expenses 4,760.03 4,012.02 4,786.86 15,707.41 16,700.84 

Total expenses (IV) 15,938.67 15,664.95 15,050.23 60,943.05 58,033.29 

V Profit/ (loss) before exceptional items and tax ( Ill - IV ) 3,733.60 4,871.10 3,539.99 18,698.65 15,160.90 

VI Exceptional items (gain) (Refer note 5) 0.00 (459.02) (185.54) (738.92) (185.54) 

VII Profit/(loss) before tax (V - VI) 3,733.60 5,330.12 3,725.53 19,437.57 15,346.44 

VIII Tax expense : 
Current tax 689.29 932.03 657.00 3,436.18 2,692.37 

Deferred tax (373.44) (25.16) (423.34) (493.08) (891.41) 

IX Profit/ (loss) for the period (VII • VIII ) 3,417.75 4,423.25 3,491.88 16,494.47 13,545.48 

X Other comprehensjve jncome 
A (i) Items that will not be reclassified to profit or Joss 16.27 5.11 (46 ,08) 32.33 (88.83) 

(ii) Income tax relating to items that will not be reclassified to 
profit or loss (1.87) (1.79) 16.42 (7.49) 34.61 
B (j) Items that will be reclassified to profit or loss . - . 

(ii) Income tax relating to items that wiU be reclassified to profit 
or loss . . 

XI Total comprehensive income 3,432.15 4,426.57 3,462.22 16,519.31 13,491.26 

XII Total comprehensive income attributable to: 
- Non-controlling interests . . . 

- Owners of the Company 3,432.15 4,426.57 3,462.22 16,519.31 13,491.26 

Xlll Other equity . . . 147,812.89 131,980.47 

XIV Earning per share (EPS) 

(of Re 1 / · each) (not annualised )* 
Basic EPS (in Rupees ) 12.11 15 ,68 12.38 58.46 48.00 
Diluted EPS (in Rupees ) 12. 11 15.68 12.38 58.46 48.00 

• except for the year ended 31st March 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91224018 9999 F: 91 22 4018 9986 CJN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahala.xmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 
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Glenmark Pharmaceutlcal■ Limited 
Statement of audited financial re■ult■ for the QWlr ler and ye.a..r ended 31 ■t 'lli1arc b 2021 [Xs .ln Mll llona) 

Con■olldated 

Particular■ Quarter ended Quarter ended Quarter ended Yeu ended Year ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 

(Audited) rtJu11.ud.1tecl) IAudJtedJ jAudJted) (AudJtedJ 

I Revenue from operations 

{a) Net sales 28,298.88 27,587.36 27,112.73 108,060.26 103,972.28 

{b) Other operating income 300. 11 280.27 562.16 1.379.03 2,437.41 

Total revenue from operaLions 28,598.99 27,867.63 27,674.89 109,439.29 106,409.69 

II Other income 84.93 150.90 441.45 502 .16 1,596.02 

Ill Total income ( I + II ) 28,683.92 28,018.53 28,116.34 109,941.45 108,005.71 

IV Expenses 

(a) Cost of materials consumed 7,858.76 7,828.98 5,940.01 31,378.05 25,414.74 

(b) Purchases of stock-in-trade 1,775.73 2,532.35 1,804.32 7,502.69 10,290.83 

(c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade (250.76) (1,247.66) 2,016.17 (1,892.54) 1,280.82 

(d) Employee benefits expense 5,372.04 5,966.43 5,242.40 23,437.07 22,547.76 

(e) Finance costs 833.34 954.07 984 .74 3,531.13 3,773. 18 

(ij Depreciation, amortisation and impairment expense 1,110.70 1,151.98 1,262.75 4,435.54 4,171.66 

(g) Other expenses 8,608.96 7,486.81 8,015.12 28,170.21 29,894.72 

Total expenses (IV) 25,308.77 24,672.96 25,265.51 96,562.15 97,373.71 

V Profit/(loss) before exceptional items and tax ( Ill • IV) 3,375.15 3,345.57 2,850.83 13,379.30 10,632.00 

VI Exceptional items (gain) (Refer note 5) 0.00 (134.15) (328.76) (445.45) (328.76) 

VII Profit/ (loss) before tax (V - VI) 3,375.15 3,479.72 3,179.59 13,824.75 10,960.76 

VIII Tax expense : 

Current tax 1,078.91 1,212.43 854.05 4,981.40 3,961.27 

Deferred tax (42.46) (214.50) 122.46 (857.53) (760 ,21) 

IX Profit/ (loss) for the period (VII - VIII ) 2,338 .70 2,481.79 2,203.08 9,700.88 7 ,759.70 

X Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 189.82 (0.51) 276.13 51.79 52.52 

(ii) Income tax relating to items that wi11 not be reclassified to 
profit or loss (22.23) (0 .58) (25.84) (7.47) 15.08 
B (i) Items that will be reclassified to prorit or loss (374.57) 1,125.91 (2,066.47) 719.81 (2,248.33) 

(ii) Income tax relating to items that will be reclassified to profit 
or loss (18.36) (77.86) (180.54) 102 ,68 (276.42) 

XI Total comprehensive income 2,113.36 3,528.75 206.36 10,567.69 5,302.55 

XII Total comprehensive income attributable to: 
- Non-controlling interests (1.23) 0.83 (1.67) a.so 0.03 

- Owners of the Company 2 ,114.59 3,527.92 208.03 10,567. 19 5,302.52 

XIII Other equity - . . 70,364.10 60,422.88 

XIV Earning per share (EPS) 

(of Re 1/· each) (not annualised 1• 
Basic EPS (in Rupees ) 8.29 8.80 7.81 34.38 27.50 
Diluted EPS (in Rupees ) 8.29 8.80 7.81 34.38 27.50 

• except for t.11 ~ year ended 31st March 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawanr Marg, Andheri (E), Mumbai - 400 099, India 
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Glenmark Pharmaceuticala Limited 
Statement of ca■h flow■ for the year ended 31 ■t March 2021 
(AJJ amounts in million orJnclian Rupee.& unless otherwise ,q:nU!,dj 

Partlculan Year ended Year ended 
31.03.2021 31.03.2020 

Audited Auc!Jted 
A. Cash flow from operating a.ctivitie■ 

Profit before tax 19,437.57 15,346.44 

Adjustments for: 
Depreciation and amortisation expenses 1,508.15 1,385.38 
Finance costs 2,658.98 2,563.90 
Interest income (3,549.12) (3,060.55) 
Income from investments - dividends (3.50) (7.00) 
Loss on sale of Property, plant and equipments I 1.60 10.51 
Employee share based compensation expense 18.52 30.84 
Investment written oIT - 12.45 
Fair va1uation of Investment (0.34) 0.68 
Provision for bad and doubtful debts/ expected credit losses 100.00 149.00 
Provision for gratuity and compensated absence 233.65 199.65 
Provision for share app1ication money 10.61 
Exceptional item (738.92) (185.54) 
Unrealised foreign exchange (gain) 2,101.48 (2,171.16) 

Operating profit before working capital change■ 21,788.68 14,274.60 

Adjustment■ for change■ in working capital : 
- (Increase)/ Decrease in trade receivables (7,166.66) 3,046.15 
- (Increase) / Decrease in other receivables (21.00) 2,591.98 
- (Increase)/ Decrease in inventories 751.15 (33.02) 
-Increase / (Decrease) in trade and other payables 440.39 (695.06) 

Nat change■ lo. operating as■ets and llabilitie■ (5,996.12) 4,910.05 
- Taxes paid (net of refunds) (3,358.39) (3,393.47) 

Net cash generated from operating activities 12,434.17 15,791.18 

B. Cash flow from investing activities 

Purchase of Property,plant and equipment and Intangible 
assets (including Capital work in progress) (2,114.68) (1,191.99) 
Proceeds from sale of Property.plant and equipment, 
Intangible assets and business (disclosed as exceptional 
item) 802.42 1,151.54 
Investments in subsidiaries (29.93) (109.40) 
Other investment (made)/ repayment received 50.13 
Loans to subsidiaries (net) (15,742.56) (19,764.92) 
(Increase)/ decrease in bank deposits and margin money (0.95) 40.77 
Share application money paid (16.93) (73.86) 
Jnterest received 4,746.83 3,816.90 
Dividend received 3.50 7.00 
Net ca■h u■ed In inve■ting activities (12,352.301 (16,073.831 

C. Ca■h fiow from financing actlvltle■ 

Proceeds from long-term borrowings 14,740.43 
Repayments of long-term borrowings (13,315.40) -
Proceeds from short-term borrowings ( net) ·, 855.71 1,231.08 
Interest paid (2,116.25) (1,677.32) 
Dividend paid (including dividend distribution tax) (704.47) (685,54) 
Payment of lease liability (with interest) (267.96) (262.38) 

Net cash used in financing activities (807.94) (1,394.16) 

Net (decrease) / increa■e in cash and cash equivalents (726.07) (1,676.81) 

Opening balance of ca■h and ca■h equivalent■ 872.92 2,549.97 

Exchange fluctuation on cash and cash equivalent 0.38 (0.24) 

Closing balance of cash and cash equivalent■ 147.23 872.92 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91224018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Glenmark Pharmaceutlcala Limited 
Consolidated statement of ca■h flows for the year ended 31■t March 2021 

(All amounts in million of Indian Rupees, unless otherwise stated) 

Purtle ulars 

(A) Ca■h flow from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash provided by operating activities: 

Deprcciatlon, impairment and amortisation 
Finance costs 
Interest income 
Dividend income 
(Pront)/ lo s on sale of property, plant and equipments 
Fair valuation of Investment 
Employee benefit obligation 
Provision for doubtfui debts / expected credit losses 
Employee share based compensation expense 
Provision for sales returns 
Exceptional item 
Unrcallscd foreign exchange (gain) 
Operating profit before working capital change■ 

Change■ in operating aHet■ and liabilities 
• (Increase)/ Decrease in trade receivables 
- (Increase) / Decrease in inventories 
• (Increase)/ Decrease in other assets 
- lnc rcase/ (Dc rease) in trade payable and other liabilities 
Net changes In operating auet■ and liabilities 
Income taxes paid 
Net ca■h generated from operating activities 

(B) Cash flow from investing activities 

(Increase)/ Decrease in restricted cash 
Interest received 
Dividend received 
(Increase) in non current asset 
Proceed from sale of shares / Investment (made in) shares 
Pa menu; for Purchase of Property, plant and equipment and Intangible assets (including Capital 
work in progress) 

Proceeds Crom sale of Property,plant and equipment, Intangible assets and brands, business 
(disclosrd fl.Ii exceptional item) 

Net ca■h used in lnve■tlng activities 

(C I Ca■h flow from financing activities 

f' roccell~ from long-term borrowings 
Repayments of long-term borrowings 
Proceeds from /(repayment) of short-term borrowings (net) 
Interest paid 
Payment of lease liability (with interest) 
Dividend paid (including tax on dividend) 
Net ca■h used In financing activities 

Effect of exchange rate changes on cash and cash equivalents 
Net lncrease/{decrea■e) in ca■h and cash equivalent■ 

Opening balance of cash and cash equivalent■ 
Oloaln& balance of cash and cub equivalent■ 

Glenmark Pharmaceuticals Ltd. . . 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

G 
qlenmaRk 
A new way for a new world 

Year ended 
31.03.2021 

Audited 

13,824.75 

4,435.54 
3,531.13 

(26.47) 

(3.50) 
(3.54) 

(0.34) 

409.95 
113.69 
79.37 

32.39 
(445.45) 

(1 ,674.59) 
20,272.93 

(1 , 179.03) 
(1,338.08) 
(2,945.97) 
1,604.70 

13,858.38) 
(5,102.42) 

11,312.13 

(29.08) 

26.47 

3.50 

-

(7,747.58) 

994.33 
(6,752.36) 

16,442.89 

(17, 108.93) 
855.71 

(2,936.22) 

(966.77) 
(704.47) 

(4,417.791 

136.22 
278.20 

11,102.75 
11,380.95 

Year ended 
31.03.2020 

Audited 

10,960.76 

4,171.66 
3,773.18 

(46.76) 
(7.00) 
11.73 

. 
421.43 
178.33 

30.84 
. 

(328.76) 

(1,842.37) 
17,323.04 

(2 ,926.79) 

972.56 
1,697.51 
1,527.36 

1,270.64 
(4,669 .55) 

13,924.13 

(171.57) 

43 .27 
7.00 

(10.45) 

50.00 

(9,313 .73) 

1,560.31 
(7,835.17) 

7,219.56 
(8,375.63) 

1,231.08 
(3,014.54) 

(821.56) 

(685.54) 
(4,446.63) 

97.64 

1,739.97 

9,362.78 
11,102.75 
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Glenmark Pharmaceuticals Limited 

AnnexureA 
L' 1st o ent1t1es inc u e mt e conso f Id d. h ate manc1a resu ts or vear en e arc lid d fi . l d d31M h2021 

Sr. No Name of Entities 
1 Glenmark Pharmaceuticals (Europe) R&D Ltd. U.K. 

2 Glenmark Pharmaceuticals Europe Ltd., U.K. 

3 Glenmark Pharmaceuticals S.R.O. 

4 Glenmark Pharmaceuticals SK, S.R.O. 

5 lchnos Sciences SA (Formerlv known as Glenmark Pharmaceuticals S. A.) 

6 Glenmark Holding S.A. 

7 Glenmark Pharmaceuticals S.R.L (liauidated with effect from 30 July 2020) 
8 Glenmark Pharmaceuticals SP z.o.o. 

9 Glenmark Pharmaceuticals Inc. 

10 Glenmark Therapeutics Inc. 

11 Glenmark Farmaceutica Ltda 

12 Glenmark Generics S.A 

13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 

14 Glenmark Pharmaceuticals Peru SAC 

15 Glenmark Pharmaceuticals Colombia SAS, Colombia 

16 Glenmark Uruguay S.A. 

17 Glenmark Pharmaceuticals Venezuela, C.A 

18 Glenmark Dominicana SRL 

19 Glenmark Pharmaceuticals Egypt S.A.E. 

20 Glenmark Pharmaceuticals FZE 

21 Glenmark Impex L.L.C 

22 Glenmark Philippines Inc. 

23 Glenmark Pharmaceuticals (Nigeria) Ltd 

24 Glenmark Pharmaceuticals Malavsia Sdn Bhd 

25 Glenmark Pharmaceuticals (Australia) Pty Ltd 

26 Glenmark South Africa (pty) Ltd 

27 Glenmark Pharmaceuticals South Africa (ptv) Ltd 

28 Glenmark Pharmaceuticals (Thailand) Co. Ltd 

29 Glenmark Pharmaceuticals B.V. 

30 Glenmark Arzneimittel Gmbh 

31 Glenmark Pharmaceuticals Canada Inc. 

32 Glenmark Pharmaceuticals Kenva Ltd 

33 Glenmark Therapeutics AG (liquidated with effect from 2 December 2019) 
34 Viso Farmaceutica S.L.. Spain 

35 Glenmark Specialty SA 

36 Glenmark Pharmaceuticals Distribution s.r.o. 

37 Glenmark Pharmaceuticals Nordic AB 

38 Glenmark Ukraine LLC 
> 

39 Glenmark-Pharmaceuticals Ecuador S.A. 

40 Glenmark Pharmaceuticals Singapore Pte. Ltd. 

41 lchnos Sciences Biotherapeutics SA (Formerly known as Glenmark Biotherapeutics SA) 

42 Ichnos Sciences Inc., USA (w.e.f. 31 May, 2019) 
43 Glenmark Life Sciences Limited 
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44 Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Ltda. (up to 23 December 2020) 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91 22 4018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC0l9982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor, Baki1tawar 
229. Nar iman Point 

Mumbai - 400 021. India 

Ti 91 (22) 2287 5770 

e111ailsJL1ss-associates.com www.ss-associates.co111 
LLP Identity No. AAB 7509 

Independent Auditor's Report on the Consolidated Annual Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To the Board of Directors of Glenmark Pharmaceuticals Limited 

Opinion 

1. We have audited the accompanying Consolidated Annual Financial Results of Glenmark 
Pharmaceuticals Limited ("the Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), (refer Annexure 1 for the list of subsidiaries included in 
the Statement) for the year ended 31 March 2021 ("the Statement") , being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financia l statements I 
financial information of the subsidiaries as referred to in paragraph 12 below, the Statement: 

i. includes the annual financial results of the subsidiaries listed in Annexure 1; 

ii. is presented in accordance with the requirements the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial information of the 
Group for the year ended 31 March 2021 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and that obtained by the other auditors in terms of their reports referred to in paragraph 
12 of the Other Matter section below is sufficient and appropriate to provide a basis for our opinion on 
the Statement. 

Registered Office: 
308-309. Technopolis Knowledge Park. Mal1akali Caves Road 
Andheri (E), Mumbai - 400 093 . India T +91 (22) 6 191 5555 



Suresh Surana & Associates LLP 
Chartered Accountants 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

4. These Consolidated Annual Financial Results have been prepared on the basis of the consolidated 
annual audited financial statements and have been approved by the Holding Company's Board of 
Directors. The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the consolidated net 
profit and other comprehensive income, and other financial information of the Group in accordance with 
Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Management and Board of Directors of the companies included in the 
Group, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls , that were operating effectively, for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results, that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Management and the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Management and Board of Directors of the companies 
included in the Group, are responsible for assessing the ability of the Group, to continue as a going 
concern , disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting , unless the management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, are responsible for 
overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made b Mana ement and Board of Directors. 
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• Conclude on the appropriateness of Management's and Board of Directors' use of the going 
concern basis of accounting and , based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 
Group, to continue as a going concern . If we conclude that a material uncertainty exists , we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation , structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fa ir presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements / financial 
information of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction , supervision, and performance of the aud it of financial information of 
such entities included in the Statement, of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by the other auditors, such other 
auditors remain responsible for the direction , supervision and performance of the audits carried out 
by them . We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors , regarding , among other matters, 
the planned scope and timing of the audit and significant audit find ings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regard ing independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

12. The Statement includes the audited financial statements / financial information in respect of 43 
subsidiaries, whose financial statements / financial information , without giving effects to elimination of 
intra-group transactions reflect total assets of Rs. 251 ,034.30 million as at 31 March 2021 , total revenue 
of Rs. 87,362.87 million, total net loss after tax of Rs . 3,753.89 total comprehensive income (loss) of 
Rs. 2,553.43 million and cash flows (net) of Rs . 1,003.90 million for the year ended 31 March 2021 , as 
considered in the Statement which have been audited by the other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the 
other auditors. 

Further, of the above, 37 subsidiaries, located outside India, whose annual financial statements / 
financial information have been prepared in accordance with International Financial Reporting 
Standards/ accounting principles generally accepted in their respective countries and which have been 
audited by other auditors under auditing standards applicable in their respective countries . The Holding 
Company's management has converted the financial statements / financial information of such 
subsidiaries from International Financial Reporting Standards/ accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments if any made by the Holding Company's management. Our opinion , in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries is based on the audit 
reports of other auditors and the conversion adjustments, if any made by the management of the 
Holding Company and aud ited by us. 
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Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done by and the reports of the other aud itors . 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2021 being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the publ ished unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 

14. The comparative consolidated financial results of the Group for the quarter and year ended 31 March 
2020 included in this Statement had been audited by predecessor auditor whose report dated 26 June 
2020, expressed an unmodified opinion on those Statements. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm Reg. No.: 121750W / W-100010 

...J ' ✓ 

"1~ 
(Vinodkumar Varma) 
Partner 
Membership No. 105545 
UDIN: .:2.\ (oSSLt~AAAA BM=10G6 
Place: Mumbai 
Dated : 28 May 2021 
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Annexure 1 to the Independent Auditor's Report on the Consolidated Annual Financial Results 
of Glen mark Pharmaceuticals Limited for the year ended 31 March 2021 

List of subsidiaries included in the Statement 

1. Glenmark Pharmaceuticals (Europe) R&D Ltd . UK. 
2. Glenmark Pharmaceuticals Europe Ltd. U.K. 
3. Glenmark Pharmaceuticals S.R.O. 
4. Glenmark Pharmaceuticals SK. S.R.O. 
5. lchnos Sciences SA (Formerly known as Glenmark Pharmaceuticals SA) 

6. Glenmark Holding SA 
7. Glenmark Pharmaceuticals S.R.L (Liquidated on 30 July 2020) 
8. Glenmark Pharmaceuticals SP z.o.o. 
9. Glenmark Pharmaceuticals Inc. 
10. Glenmark Therapeutics Inc. 
11. Glenmark Farmaceutica Ltda 
12. Glenmark Generics S.A 
13. Glenmark Pharmaceuticals Mexico, S.A. DEC. V. 
14. Glenmark Pharmaceuticals Peru SAC 
15. Glenmark Pharmaceuticals Colombia SAS, Colombia 
16. Glenmark Uruguay S.A. 
17. Glenmark Pharmaceuticals Venezuela , C.A 
18. Glenmark Dominicana SRL 
19. Glen mark Pharmaceuticals Egypt S.A. E. 
20. Glenmark Pharmaceuticals FZE 
21 . Glenmark lmpex L.L.C 
22. Glenmark Philippines Inc. 
23. Glenmark Pharmaceuticals (Nigeria) Ltd 
24. Glenmark Pharmaceuticals Malaysia Sdn Bhd 
25. Glenmark Pharmaceuticals (Australia) Pty Ltd 
26. Glenmark South Africa (Pty) Ltd 
27. Glenmark Pharmaceuticals South Africa (Pty) Ltd 
28. Glenmark Pharmaceuticals (Thailand) Co. Ltd 
29. Glenmark Pharmaceuticals B.V. 
30. Glenmark Arzneimittel Gmbh 
31. Glenmark Pharmaceuticals Canada Inc. 
32. Glenmark Pharmaceuticals Kenya Ltd 
33. Glenmark Therapeutics AG (Liquidated on 2 December 2019) 
34. Viso Farmaceutica S.L. , Spain 
35. Glenmark Specialty SA 
36. Glenmark Pharmaceuticals Distribution s.r.o. 
37. Glenmark Pharmaceuticals Nordic AB 
38. Glenmark Ukraine LLC 
39. Glenmark Pharmaceuticals Ecuador S.A. 
40. Glenmark Pharmaceuticals Singapore Pte. Ltd. 
41. lchnos Sciences Biotherapeutics SA (Formerly known as Glenmark Biotherapeutics SA) 
42. lchnos Sciences Inc. , USA (with effect from. 31 May 2019) 
43. Glenmark Life Sciences Limited (Formerly known as Zorg Laboratories Private Limited) 
44. Glenmark Distribudora De Medicamentos E Produtos Cosmeticos Ltda. ( From 20 March 2020 to 23 

December 2020) 
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Independent Auditor's Report on the Standalone Annual Financial Results of the Company 
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended 

To 
The Board of Directors of Glenmark Pharmaceuticals Limited 

Opinion 

1. We have audited the accompanying Statement of Standalone Annual Financial Results of 
Glenmark Pharmaceuticals Limited ("the Company"), for the year ended 31 March 2021 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations '). 

2 . In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard ; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') , read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
standalone net profit and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2021 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 
section 143(10) of the Act. Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the Statement. 

Registered Office: 
308-309, Technopolis Knowledge Park. Mal1al«1li Caves Road 
Andheri (E), Mumbai - 400 093. India. T +91 (22) 6191 5555 
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Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

4 . These Standalone Annual Financial Results have been prepared on the basis of the standalone 
annual audited financial statements and have been approved by the Company's Board of Directors. 
The Company's Management and Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with Ind AS 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design , 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records , relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Company's Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern , disclosing, as 
applicable, matters related to going concern , and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

6 . The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

8 . As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion , forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls in place with reference to financial statements and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors. 
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• Conclude on the appropriateness of the Management's and the Board of Directors' use of the 
going concern basis of accounting and , based on the audit evidence obtained, whether a 
material uncerta inty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists , we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the Statement, includ ing the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned 
scope and timing of the audit and significant audit findings , including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable , related safeguards. 

Other Matter 

11 . The Statement includes the standalone financial results for the quarter ended 31 March 2021 , being 
the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

12. The comparative standalone financial results of the Company for the quarter and year ended 31 
March 2020 included in this Statement had been reviewed /audited by predecessor auditor whose 
report dated 26 June 2020, expressed an unmodified opinion on those Statements. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm Registration No. : 121750W / W-100010 

.,_) ' .J 

.J~ 
(Vinodkumar Varma) 
Partner 
Membership No. 105545 
UDIN: .2 II05S'Lt5 AAAAB K=7.2 g9 
Place: Mumbai 
Dated: 28 May 2021 



May 28, 2021 

To, 
Dy. General Manager 
Department of Corporate Services, 
BSE Ltd., 
P. J. Towers, Dalal Street, 
Fort, Mumbai - 400 001. 

Ref: Scrip Code: 532296 

Dear Sirs, 

To, 
The Manager - Listing, 

G 
qlenmauk 
A new way for a new world 

National Stock Exchange of India Ltd., 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

Ref: Scrip Name: GLENMARK 

Sub: Declaration pursuant to regulation 33(3Hd) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended. 

We, hereby confirm and declare that the Statutory Auditors of the Company i.e. Suresh Surana 

& Associates LLP, Chartered Accountants, have issued the audit report on Standalone and 

Consolidated Financial Results of the Company for the quarter and year ended 31 March, 2021 

with unmodified opinion. 

You are requested to take the same on record. 

Thanking You. 

Yours faithfully, 
For Glenmark Pharmaceuticals Ltd. 

VS Mani 
Executive Director & 
Global Chief Financial Officer 
DIN: 01082878 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91224018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 


