
G 
qlenma~k 
A new way for a new world 

Glenmuk Phumaceut!cala Limited 
Statement olunaudlted financllll ruulta for the quartor l!lnded 30 Ju.no 2021 · - I Rs In Mll lionsl 

St,.nd.alona 

Partlcu.lua 
_ _. ... _ ....... _ ...... 

Y.arm:ul.H 

30/06/2031 31/03/2031 30/06/30:IO 31/03/202:1 

(Uu.a4tt .. ) 1-'""''""I (Uu.1UIJted) (A ........ 1 
..... _fDCIU4 

I Re=von u c !mm o pc-r-ut.Iam;; 

l•J Net sales 21,292.40 18,231.51 16,524.45 74,509.11 

Ill) Other operating income 128.77 272.18 304.77 1,170.22 

1'01a l revenue from operations 2 1,42 1.1 7 18,503.69 16,829.22 75,679.33 

II O th er income 1,382.08 I, 168.58 1,348.49 3,962 .37 

Ill Total income ( I + II ) 22,803.25 19,672.27 18,177.71 79,641.70 

IV f.xprn &CS 
(e) Cost of materials consumed 8,459.53 6,458,51 5,917.41 26,782 60 

(b) Purchases of stock-in-trade 1,401.60 840,33 762.73 3,159.55 

(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 41.27 365,44 (157.24) 52.40 

(d) Employee benefits expense 2,641.22 2,519.29 2,372.36 11,073.96 

(e) Finance costs 590. 15 625.07 599 ,38 2,658.98 

(f) Depreciation, amortisation and impairment expense 374.42 370.00 358.09 1,508.15 

(g) Other expenses 3,311.07 4,760.03 2,846.52 15,707.41 

Total ~penscs ( IV) 16,819.26 15,938.67 12,699.25 60,943 .05 

V Profit/(foss) before exceptional items and tax ( III - IV) 5,983 99 3,733.60 5,478.46 18,698 ,65 

VI l~c:cptfonnl items (gain) (Refer note 5) . (279.90) (738.92) 

VII l>rofil/[ lus!) before tax (V • VI) 5,983 99 3,733.60 5,758.36 19,437.57 

VIII Ta.'t expense : 

Curttnl tax 1,050.89 689.29 1,012.33 3,436, 18 

Ot'-f«:'l't'('tl tax 38.95 (373.44) 121.28 (493.08) 

IX Profi r / {lo••I [or the period (Vil • VIII ) 4,894.15 3,417.75 4,624.75 16,494 47 

X 0 1hcr- comprehensive income 
I\ (i) Items that will not be reclassified to profit or loss 25.65 16.27 5.51 32 33 

(ii) Income tax relating to items that will not be reclassified 
10 profit or loss (8.96) (1.87) (1.93) (7.49) 

B (i) Items that will be reclassified to pro.lit or loss . . . 
(ii) Income tax relating to items that will be reclassified to 

profi t or loss . 

XI Tola l comprehensive income 4,910.84 3,432.15 4,628.33 16,519.31 

,_. 
XII Toutl comprehensive income attributable to: 

- Non-controlling interests - . 

- Owners of the Company 4,910.84 3,432. 15 4,628.33 16,519.31 

XIII 01 hor equity . 1,47,812.89 

XJV &e.n1ing per share (EPS) 

(of Re 1 /- each) (not annualised )* 
Basic EPS (in Rupees ) 17,34 12.11 16 39 58 46 

Diluted EPS (in Rupees ) 17.34 12 11 16.39 58.46 

• t",\"CCJJI Jar 111.e year ended 31 March 
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Glenmuk Phumaceutlcala Limited 
Statement ol unaudited Rnancllll ruulta for the quaTler ended 30 .Jun.111, :i021 r Rs.In Millionoj 

ConaoHdatod 
Partlculua Qaa.rter..atH Quarter ended. Qllarter •ad- y ........ 

30/06/3fn1 31/03/30',U 30/06/2a.J.O 31/03/2021 

cu-■itt.t) IA..,.r.dJ (Uuaa.diu.d.) {A ... IHI 

I Revenue from operations 

(a) Net sales 29,461.48 28,298.88 23,092.83 1,08,060.26 
(b) Other operating income 187.47 300.11 355.04 1,379.03 

Total revenue from operations 29,648.95 28,598.99 23,447.87 1,09,439.29 

II Other income 586.49 84.93 585. 14 502.16 

III Total income ( I + II ) 30,235.44 28,683.92 24,033 ,01 1,09,941.45 

IV Expenses 
(a) Cost of materials consumed 9,172.19 7,858.76 7,041.92 31,378.05 

(b) Purchases of stock-in-trade 3,185.91 1,775.73 217.83 7,502.69 

(c) Changes in inventories of firushcd goods, work-in-
progreS:S ru.ttl tHoek- in- trod(" (968.41) (250,76) 823,91 (1,892.54) 

{d) Employee benefits expense 5,964. 19 5,372.04 5,096.06 23,437.07 

(e) Finance costs 756.04 833.34 937.40 3,531.13 

U) Depreciation, amortisation and impairment expense 1,130.72 1,110.70 1,132 ,22 4,435.54 

(g) Other expenses 6,559.28 8,608.96 5,487,47 28,170.21 

Total expenses ( IV) 25,799.92 25,308.77 20,736 ,81 96,562.15 

V Profit/(Joss) before exceptional items and tax ( 1ll - JV) 4,435.52 3,375, 15 3,296.20 13,379,30 

VI Exceptional items (gain) (Refer note 5) - - (279.90) (445.45) 

VII Profit/(loss) before tax (V • VI) 4,435.52 3,375.15 3,576.10 13,824.75 

VIII Tax expense : 
Current tax 1,445.99 1,078.91 1,322.78 4,981.40 

Deferred tax (75.74) (42.46) (287.10) (857.53) 

IX Profit/(Joss) for the period (VI{ - VIII) 3,065.27 2,338.70 2,540 ,42 9,700.88 

X Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 25.59 189.82 0 .37 51.79 

(ii) Income tax relating to items that will not be rcdassW.cd 
to p.-ofit or loss (8.52) (22.23) (0.38) (7.47) 
B (i} Items that will be reclassified to profit or loss 975.95 (374.57) 259.62 719_81 

{ii) Income tax relating to items that will be reclassified to 
profit or loss (67.32) (18 36) (16.32) 102 68 

XI Total comprehensive income 3,990 97 2,113.36 2,783,71 10,567.69 

XII Total comprehensive income attributable to: 
- Non-controlling interests (0.37) (1.23) 1.33 0.50 

- Owners of the Company 3,991.34 21114.59 2,782.38 10,567 19 

XIII Other equity 70,364.10 

XIV Earning per share (EPS) 

(of Re 1/- each) (not annualised J• 
Basic EPS (in Rupees ) 10.86 8.29 9.00 34 38 
Diluted EPS (in Rupees ) 10.86 8.29 9 ,00 34.38 

• except for the year cnd erl 31st Morrl1 
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The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') 
pr ·scribed under Section 133 of the Campa.rues Act, 2013 read with relevant rules thereunder and in terms of 
Regula.lion 33 of the SEBI (Lis ting Obligations and Disclosure Requirements) Regulations, 2015 (as amended) . 

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors a t their 
meetings held on 13 August, 2021. 

3 The results for the quart r ended 30 June, 2021 presented were subjected to a "Limited Review" by statutory 
auditors of the Company who have issued an unmodified report on the said results. 

4 The figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures in 
respect of the full financial year and the unaudited published year to da te figures upto the third qua rter ended 
31 December, 2020. 

5 Exceptional item: 
Exceptiona l items in the standalone financial results for the quarter ended 30 June 2020 of Rs.279.90, for the 
quarter ended 31 March 2021 of Rs. Nil and for the year ended 31 March 2021 of Rs.738.92 and in the 
consolidated financial results for lhe quarter ended 30 June 2020 of Rs. 279. 90, for the quarter ended 31 
March 2021 of Rs . Nil and for the year ended 31 Mar h 2021 of Rs. 445.45 respectively are on account of gain 
from transfe r of intimate hygiene brand Vwash, Momat brands in certain geogra phies, sale of IP assets and 
reimbu rsemen t or oneti me costs. 

6 The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be 
notified by the Government. The Company will assess the impact of these Codes and give effect in the financial 
results when the Rules/Schemes thereunder are notified . 

7 Su bsequent to Lhc quarter ended 30 June 2021, Glenm 1uk l,il'e Sciences l, im iled (OLS), n subsidiary of 
Glenmark Phru:mn cutica ls LimJted (GPL) hos completed the lnJlinJ Publ i Offer (fPO) of 21,022,222 equity 
shares compris ing a fres h issue of 14,722,222 equity shares a nd o[for fo r sn le of 6 ,300,000 equity shares of Rs. 
2 .each or GLS, by OPL al a premi um of Rs. 718 pc,r s ha re aggregating to Rs. 15,136. The equity shares of GLS 
arc listed on BSE Limllccl und National Stock E,cchangc of India Limited w.e.f. 06 Augus t 2021. Consequently 
Lhe shareholding of OPI, in OLS i• red uced to 82.84%. 

8 Subsi:quen t to the q ua.r,te r ended 30 June 2021, the Company has received the outstanding Sale 
Considcrntlon of Rs. 8,008.3 from Glenmark Life Sciences Limited, a subsidiary of the Company on 06 August 
2021. 

9 The Chief pcrall 11g Decision Maker (' CODM") r views th· fin nndal performance at pharmaccu tl nl business 
level, comp ris ing of generics encl active pharmaceutical ingredien t components, which arc !nLe rlinked and inter­
depc,ndcnt, therefo re, Lh Compn.n has only on rcportnbl segment, i.e., Pharmaceu ticals. 

10 As at 30 June, 2021, pursuanl lo Employee Stock Options Scheme 2016, 404,247 options were outstanding, 
which upon exercise a re convertible into equiva lent number of equity shares. 

11 The list of subsidiaries as of 30 June 2021 is provided in Annexure A. 

12 The Group con tinullS 10 clos ly inonitc,>r the impact of Lhe COVID- 19 pan dcmi on a ll asp ts ofit,s business, 
including how it has im pacted nnd. how It will impael its customers, employees, vendors 1m d business 
partners , The manrjgcmen l h H.s exer ised clur care, in conclucling on significant n.tcou ntlng j udgements a nd 
r.slimalc&, in ter-nlia, recove ra bil ity of rccetvabics, assessment for impairmen t of goodwill , inve-s tmcnta, 
intangible assets, inven tory, based on the inform ntion available 10 de l. · , both internal nnd m.: tcm al, wh i.le 
preparing the financial results for the quarter ended 30 June 2021. 

13 Diluted EPS has been computed considering the effect of conversion of ESOPs. 

14 Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the 
current period. 

Glenmark Phannaceuticals Ltd. 

For and on behalf of the Board of Director■ 

Glenn Saldanha 

Chairman & Managlnc Director 
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AnnexureA 
L' t f titi ts o en es tnc u e 1D 1 d d. th e conso ate 10anc1a resu ts or year en e lid d fi . 1 1 i d d30J 

Sr. No Name of Entities 

1 Glenmark Pharmaceuticals (Europe) R&D Ltd ., U.K. 
2 Glenmark Pharmaceuticals Europe Ltd., U .K. 
3 Glenmark Pharmaceuticals S.R.0. 
4 Glenmark Pharmaceuticals SK, S.R.O. 

5 Ichnos Sciences SA (Fortnerly known as Glenmark Pharmaceuticals S. A.) 
6 Glenmark H olding S.A. 

une 

7 Glenmark Pharmaceuticals S.R.L (liquidated with effect from 30 July 2020) 
8 Glenmark Pharmaceuticals SP z.o.o. 
9 Glenmark Pharmaceuticals Inc. 

10 G!enma.rk Thcrnpeutics Inc. 
11 Glenmark Farmaceutica Ltda 
12 Glenmark Generics S.A 
13 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 
14 Glenmark Pharmaceuticals Peru SAC 
15 Glenmark Pharmaceuticals Colombia SAS, Colombia 

16 Glenmark U CUJ'!llnv S.A. 
17 Glcnmark Pharmaceuticals Venezuela, C.A 

18 Glenrnark Dominicana SRL 

19 Glenmark Pharmaceuticals EITTPt S.A.E. 
20 Glenmark Pharmaceuticals FZE 

21 Glenmark lmpex L.L.C 

22 Glenmark Philippines Inc. 
23 Glenmark Pharmaceuticals (Nigeria) Ltd 

24 Glenmark Pharmaceuticals Malaysia Sdn Bhd 

25 Glenmark Pharmaceuticals (1\ustralia) Pty Ltd 
26 Glenmark South Africa (pty) Ltd 

27 Glenmark Pharmaceuticals South Africa (pry) Ltd 

28 Glenmark Pharmaceuticals (I'hailand) Co. Ltd 
29 Glenmark Pharmaceuticals B.V. 

30 Glenmark Arzneimittel Gmbh 
31 Glenmark Pharmaceuticals Canada Inc. 

32 Glenmark Pharmaceuticals Kenya Ltd 
33 Gle.nmark Thcrnpeutics AG (liquiclatccl with effect from 2 December 2019) 
34 Vlso Fannaceutica S.L., Spain 

35 Glenmark Special ty SA 

36 Glenmark Pharmaceuticals Distribution s.r.o. 

37 Glenmark Pharmaceuticals Nordic AB 

38 Glenmark Ukraine LLC 

39 Glenmack-1' harmaccutic:tls Ecuador S.A. 
40 Glenmark Pharmaceuticals Singapore Pte. Ltd. 

2021 

•·' 

41 lchnos Sciences BiothcrapeuLics SA (Forme rly known as Glenmark Biorhcrnpel1tics SA) 
42 Ichnos Sciences Inc., USA (w.e.f. 31 Ma)', 201 9) 
43 Glenmark Life Sciences Limited 
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' 

44 Glenmark Distribuidora De Medicamentos E Produtos Cosmeticos Ltda. (up to 23 December 2020) 
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