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. THIRANTPROJECTS CIMITED
Vivo gn!puu;l;ﬁge!:llalﬁnlem ITED m _ CIN : L45209WB1983PLC036538
CIM: LE5993TG1987PLCOD7163 VIPUL ORGANICS LIMITED Regd. Office : Subol Dutt Building, 13, B.rak.)ourne Boaq, Kglkata-?OO 001
Registered Dffice: Survey # 3494, Pragnapar Vilage, Gapwel, Siddipet District, Hyderabad, Telangana - 502311 (CIN: L24110MH1972PLC015857) Telephone :033 2242 1536, E-mail : info@thiraniprojects.com,
ORI TR ROR LRI, YR WK VDL e Registered Office: 102, Andheri Industrial Estate, Off, Veeera Desai Road, Andheri (West), Mumbai - 400053 Wetsite : www.thiraniprojects.com
EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS OF VIVO BIO TECH LIMITED Corporate Office: B 603-A, Kaledonia, Sahar Road, Off. W.E. Highway, Andheri (East), Mumbai - 400069 Statement of Unaudited Standalone Financial Results for the
FOR THE QUARTER ENDED 30" JUNE, 2022 b ol o st St gkl Telephone no. 022-66139999, Fax no. 022- 66139977/75 Email Id: info@vipulorganics.com Website: www.vipulorganics.com Quarter ended June 30, 2022 (Rs. in Lakh51
o —]—. [ QUARTER ENDED _ YEAR ENDED Extract of Un-audltetdheStall:;ire::::neen?’r‘;iii gg:\jﬁ:ga;%c; ;lnanmal Results for . o P P o
Mo Particulars | 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 g ’ (Rs. in Lakh except EPS) PARTICULARS June 30, | March31,| June30,| March3t,
: Un-Audited | Reler Note#2 | Un-Audited Audited ST. Particulars Standalone Consolidated 2022 2022 2020 2022
1 | Total Income from Operations 1,126.42 1,515.28 | 1321.78 5,148.93 No. -~ Quarterended ' Yearended Quarter ended : Year endec . ' —(UrATdited—(Audited) |(Umaudited)—(Audited)
2 | Net Profit / (Loss) for the period {before Tax, | —30-06-2022—30-06-2021-31-03-2022-30-06-2022—30-06-202131-03-2022 Totat income from-oper ations (net) 24117 13:380 23:342 83:551
Exceptional and/or Extraordinary items#) B 6252 | 219.06 447.23 - (Unaudited) (Unaudited) (Audited) ' (Unaudited) (Unaudited) (Audited) et profit  (Loss) from ordinary racllll sgaes Bl 20410 Il 1421
3. | NetProfit/ {Loss) for the period before tax (after : 1~ Total income from operations (nef) 3793211333082 1351598 | 379321 | 3:330.87 13515.98 Net Profit / (Loss) for the period after
Exceptional and'or Extraordinary ilems#) 68.63 -162.52 219.06 447 23 2 | Net Profit /(loss) for the peri f tax (after Extraordinary items) 17483 | -38341| 20412 | 14211
4 | Net Profit / (Loss) for the period after tax (after et Profit oss) for the period (before tax, Equity Share Capital 2021.288 | 2021.288 | 2021.288 | 2021.288
{ | L0 L a1te . . . quity Share Capita . . . .
Exceptional and/or Extraordinary itams# ) | 31 Bl BB 129.94 290 16 Excepthnal and /or Extra olrdlnary items) 153.15 205.98 975.86 152.85 205.66 97413 Reserves (excluding Revaluation
5 | Tolal Comprehensive Income for the period 3 | Net Profit /(loss) for the period before tax Reserve as shown in the Balance
(Comprising Profit  (Loss) for the period (after tax) (after Exceptional and /or Extra ordinary items) 153.15 205.98 97586 | 152.85 205.66 974.13 Sheet of Previous year) _ 0.000 0.000 0.000 | -142.172
and Other Comprehensive Income {after tax)] 1 3160 -GB.T1 | 123.04 220.16 4 | Net Profit /(loss) for the period after tax Earmngs fPeRr Sq%r/e (befc;re extraordinary
& | Equity Share Capital | 1.487 65 142635 | 142045 1 426.35 (after Exceptional and /or Extra ordinary items) |  106.08 156.68 |  698.56 | 105.78 156.34|  696.83 ! e”ggs(ig e e ) aosalll o1s0ll o1z 0070
7 | Earnings Per Share {of Rs. 10/ gach) (for | 5 | Total Comprehensive Income for the period Diluted : 0.086 -0.190 0.121 0.070
| continuing and discontinued operations) [(comprising profit / (loss) for the period (after tax) Earmings Per Share (after extraordinary
I.Basic | 02 -0.49 0.87 1.56 and other comprehensive income (after tax)] 105.05 156.89 691.66 | 104.75 156.56|  689.93 'te”;@ (of Rs. 10/- each) - a1o0 ll o1 0070
L - il 84 L5 6 | Paid up Equity Share Capital Diluted - 0086| -0190| 0121 | 0070
Notes: . ) . . . (Face value of Rs. 10/- each) 1281.19 954.95 | 1024.95| 1,281.19 954.95| 1,024.95 Note :
1. The atlu'.re_i.ln-.ﬁudltud Finanaial Results as reviewed and recommended by the Audit Gommittes were considered and approved by the 7 | Reserves (excluding Revaluation Reserves as The above is an extract of the detailed format of Financial Results for the Quarter
Board of Directors atthesr mesting held on 10th August, 2022, , , ded 2022 filed with the Stock Exch der Requlai  the SEBI
2, The figures for the quarter ended 315t March 2022 are the balancing figure between the audited figures of the full financial vear and the per Balance Sheet of previous accounting year) 0 0 422962 0 0] 4206.83 ended 30.06.2022 filed with the Stock Exchange under Regulation 33 of the
ublished year-to-date figures upto the 3rd quarter of respective financial years which were subject to Limited review by the Statutory 8 | Eaming per Equity share of Rs. 10/- each (Listing Obligations and Disclosure Requirements) Regulations, 2013. The ful
Euﬂi.tm 011!;':- I::nn:lpan;.- ARG S ’ . yes - WA ry (a) Basic 0.82 138 571 0.82 138 570 format of the Financial Results for the Quarter ended 30.06.2022 is available on the]
2 i T ' ' ' ' ' ' Stock Exchange websites.
3. The Consalidated Resufts include results of all subsidiaries. (b) Diluted 0.82 1.38 5.71 0.82 1.38 5.70 Company's website : http://www.thiraniprojects.com/financial-result.php
4, The above is an Extract of the detailed format of Un-Sudited Financial Results filed with stock exchange undar Regulation 33 of SEEI BSE Limited : www.bseindia.com
e P i e e : A ; YR . i : Notes: : : :
iListing Obligations and Disclosure Requiremeants) Regutations. 2013, The full format of the Financial Results for the quarter ended 30h . o . . . . . . Notes :

Jung, 2022 are available on the stock exchange website www.bseindia.com and Company's website www.vivobio.com 1. The abpve Un-gudlted Flnanﬁlal Results were reviewed by the Audlt Committee and approvgd by t'hg Board of Dllrectors in their 1) The said financial results were reviewed by the Audit Committee and were thereafteq
5, Surnmarized Standatons Financial Information (Un-Audited) iRs. InLacs) respective r_neetlngs held on 11 August, 2022 andthe StatutoryAudlltors qfthe Company have carried out lellzed Review oflthe same. approved by the Board of Directors of the Company at their respective mestings held
- QUARTER ENDED - YEAR ENDED 2. The ab.ovle is an extract of the detailed format of the Unjaudlted Financial Rgsults for the quarter epdgd 30 ._Jung, 2022 flleq with the on 11th August 2022.

Particulars 20.06. 2022 31.03.2022 30.06.2021 1 03 2022 BSE Il.lmlted, where thg shares of the Company are listed, upder Regylatlon 33 of the SEBI (Listing Obligations and Dlsclosqre 2) In accordance with the requirements under Regulation 33 of the SEBI (Listing
{Un-Audited) {Refer Note# 2) (Un-Audited) {Audited) Requirements) Regulations, 2015. The full format of the said Financial Results are available on the Stock Exchange website Obligations and Disclosure Requirements) Regulations, 2015, the Statutory]
Total Income 1.176.42 1 51528 1.921.16 5 148 31 (www.bseindia.com) and on the Company's website (www.vipulorganics.com). Auditors have performed a limited review of the financial results of Thirani Projects
Profit before Tax : EEIE:] |:-1 61 ? 4) 918 44 447 39 3. Previous periods figures have been rearranged/regrouped wherever considered necessary to confirm to the presentation of the Limited for the quarter ended 30th June 2022. There are no qualifications in the
Profit for the Period 31 ; 51 [ﬁ?' 52) 123 '32 ?EEI. 1 current period. All figures of financial results have been rounded off to nearest lakh rupees, except EPS. limited review report issued for the said period.

- : : ' ' For VIPUL ORGANICS LIMITED For and on behalf of the Board o
For Vivo Blo Tech Limited Sd/- Thirani Projects Limited
ol Vipul P. Shah S

M. Kalyan Ram , lpul ¥ oha Utpal De

Date: 11.08.2092 Whote Time Diractor Place: IV!humbal Managing Director Place : Kolkata Managing Directo
Place: Hyderabad DIN: 02012580 Date: 11" August, 2022 DIN: 00181636 Date : 11.08.2022 DIN : 0693193

CLASSIFIED CENTRES IN MUMBAI

Aryan Publicity

Parel Village,

Phone: 022-65881876
Mobile: 9320111876

Beejay Ads,
Opera House
Phone : 23692926 | 56051035.

glenmark
Byculla (E),
Phone : 23748048 | 23714748.
GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mahalaxmi, Mumbai - 400 026.
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off Western Express Highway, Andheri (East), Mumbai - 400 099.

Tel No.: +91-22-4018 9999 Fax No.: +91-22-4018 9986

Fulrani Advtg. & Mktg.

Antop Hill

Phone: 24159061

Mobile: 9769238274/ 9969408835

AZAD Publici

MumbaiuCelnctlgzl Email: complianceofficer@glenmarkpharma.com Website: www.glenmarkpharma.com
gialeede CIN: L24299MH1977PLC019982

KITES Advertising,

Tardeo AC Market,

Bombay Central,
Phone : 66375957/ 8.

Statement of unaudited financial results for the quarter ended 30 June, 2022

Charudatta Advertising,
Mahim (W),
Phone : 24221461

Jay Publicity,
Dadar (E),
Phone : 24124640

Pallavi Adveg.
Dadar (W),
Mobile: 9869109765

Shree Swami Samarth Advertising,
Dadar (W),

Phone : 24440631

Mobile : 9869131962

Stylus Arts,
Dadar (W),
Phone : 24304897

Time Advertising,
Matunga (W),
Phone : 2446 6191

Vijaya Agencies,
Dadar (W),

Phone : 2422 5672.
Mobile : 9920640689

Space Age Advertising,
Bandra (E)

Phone : 26552207
Mobile : 9869666222

Kirti Agencies,
Khar (W),
Phone : 26047542.

AD Support Advertising,
Santacruz (W),
Mobile: 9869463650

Gauri Press Communication,
Vile Parle (E),

Phone : 2617 6310

Mobile: 9820069565

Carl Advertising,
Andheri (W),
Phone : 6696 3441 | 42.

Keyon Publicity
Andheri (E.)

Phone : 28253077
Mobile : 9920992393

* exce:bt for the year ended 31 March
Notes:

1  The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended).

2 The above results were reviewed by the Audit Committee at its meetings held on 9th August, 2022 and approved by the Board of Directors at its meeting held on 10th August, 2022. The results for the quarter ended 30th June, 2022 presented were subjected to a “Limited

Review” by the statutory auditors of the Company who have issued an unmodified review report on the said results.

Mobile : 9324175957. (% In Millions)
Ganesh Advertising, d .
Abdul Rehman Street, Standalone | Consolidated
Phone : 2342 9163 | 2341 4596. Particulars Quarter ended Quarter ended Quarter ended | Year ended Quarter ended Quarter ended | Quarter ended Year ended
JK. Advertisers 30/06/2022 31/03/2022 30/06/2021 31/03/2022 30/06/2022 31/03/2022 30/06/2021 31/03/2022
Hornimal Circl,e, (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
f’?l':;w T T | Revenue from operations
% Avonci (a) Netsales 18,722.38 17,208.87 21,292.40 80,173.80 27,200.97 29,611.52 29,461.48 121,741.98
Mani’s Agencies, (b) Other operating income 396.92 646.57 128.77 1,242.01 571.92 579.95 187.47 1,307.05
Opp.G.PO.
;’l;lrt- 2263 00232 Total revenue from operations 19,119.30| 17,855.44" 21,421.17] 81,415.81 27,772.89| 30,191.47| 29,648.95 123,049.03|
one : o .
S L Il | Other income 3,465.18 1,789.82 1,382.08 6,146.28 1,831.55 1,072.02 586.49 1,666.74
) Il | Total income (I + 11) 22,584.48 19,645.26 22,803.25 87,562.09 29,604.44 31,263.49 30,235.44 124,715.77
pEnbocdds, IV | Expenses
Currey Road (E) _
Phon_e: 24700338. (a) Cost of materials consumed 7,168.42 6,899.75 8,459.53 29,930.36 8,708.04 7,899.34 9,172.19 32,787.57
Riceugesaieizez (b) Purchases of stock-in-trade 940.54 978.10 1,401.60 4,816.20 2,518.47 2,384.01 3,185.91 11,176.65
OM Sai Ram Advtg., (c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (300.82) (208.04) 41.27 (161.32) (1,106.05) 25.34 (968.41) (111.37)
Ci Road .
D e (d) Employee benefits expense 3,022.97 2,855.24 2,641.22 11,931.96 6,363.67 5,776.78 5,964.19 24,474.18
. N (e) Finance costs 397.63 740.10 590.15 2,360.41 599.89 868.54 756.04 2,980.99
G D AV (f) Depreciation, amortisation and impairment expense 450.33 417.72 374.42 1,596.95 1,467.55 1,315.23 1,130.72 4,867.15
Mazagaon
Phorge: 23701070. (g) Other expenses 3,949.95 5,714.54 3,311.07 18,016.40 6,972.75 9,471.99 6,559.28 31,519.01
WAty b LR Total expenses (IV) 15,629.02 17,397.41 16,819.26 68,490.96 25,524.32 27,741.23 25,799.92 107,694.18
Premier Advertisers V | Profit/(loss) before exceptional items and tax (llI - IV) 6,955.46 2,247.85 5,983.99 19,071.13 4,080.12 3,522.26 4,435.52 17,021.59
Mumbai Central . . -
Mobile: 9819891116 VI | Exceptional items loss/(gain) (Refer note 5) - - - (4,303.33) - 825.33 - 2,609.13
VII | Profit/(loss) before tax (V- VI) 6,955.46 2,247.85 5,983.99 23,374.46 4,080.12 2,696.93 4,435.52 14,412.46
‘;‘”{l"" Advertising, VIII | Tax expense :
ardeo,
Phone : 66626983 Current tax 1,103.57 402.65 1,050.89 4,110.78 1,352.37 1,157.19 1,445.99 5,466.49
. o Deferred tax 926.08 (210.77) 38.95 (714.21) 616.68 (185.94) (75.74) (990.52)
Sanjeet Communication
Fort. IX | Profit/(loss) for the period (VII - VIII) 4,925.81 2,055.97 4,894.15 19,977.89 2,111.07 1,725.68 3,065.27 9,936.49
Phone : 40024682/ 40792205. Profit/(loss) for the period attributable to:
S. Arts Advtg. - Non-controlling interests
Masjid 1 - _ i L
Phose: 23415111 Owners of the Cornp:?my 185.77 169.81 (0.37) 519.38
X | Other comprehensive income 4,925.81 2,055.97 4,894.15 19,977.89 1,925.30 1,555.87 3,065.64 9,417.11
g‘i_f";zn’”bh“ Advertising, A (i) Items that will not be reclassified to profit or loss 91.37 14.77 25.65 30.53 99.78 339.51 25.59 315.02
ph,;gne - 2386 8065. (ii) Income tax relating to items that will not be reclassified to profit or loss (11.06) (8.98) (8.96) (14.48) (11.16) (50.18) (8.52) (48.53)
Mobile : 9869074144. B (i) Items that will be reclassified to profit or loss - . i i 1,915.98 (25.16) 975.95 500.62
Ambition Advertising, (ii) Income tax relating to items that will be reclassified to profit or loss - - - - (220.32) 72.76 (67.32) -
Prabhadevi, e i ;
Phone : 24310792 | 94, XI | Total comprehensive income for the period/ year 5,006.12 2,061.76 4,910.84 19,993.94 3,895.35 2,062.61 3,990.97 10,703.60
XIl | Total comprehensive income attributable to:
g-a gafa(ﬂgg)ye Publicity, - Non-controlling interests - . U i 185.89 170.24 (0.37) 519.97
Phone : 2422 9241/ - Owners of the Company 5,006.12 2,061.76 4,910.84 19,993.94 3,709.46 1,892.37 3,991.34 10,183.63
2422 0445. XIll | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17
DATEY Advertising, XIV | Other equity 167,103.70 90,584.30
Datey Bhavan, Dadar (W) XV | Earning per share (EPS)
Mobole : 8452846979/ 9930949817 (of Re 1/- each) (not annualised)*
f;n’fr.al %ertisingflgency, Basic EPS (in Rupees) 17.46 7.29 17.34 70.80 6.82 5.51 10.86 33.37
Phone « 24458656 | 24465555 Diluted EPS (in Rupees) 17.46 7.29 17.34| 70.80| | 6.82| 5.51 10.86| 33.37,

3 The figures for the quarter ended 31st March 2022 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto the third quarter ended 31st December, 2021.

The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Company will assess the impact of these Codes and give effect in the financial results when the Rules/Schemes thereunder are

notified.
5  Exceptional item:
Consolidated result :

Exceptional item of Rs. 825.33 for the previous quarter ended 31 March, 2022 comprise of recall of products and related remediation cost of Monroe manufacturing site (USA) and Rs. 2,609.13 for the year ended 31 March, 2022 comprises of impairment of certain intangible

assets and recall of products and related remediation cost of Monroe manufacturing site (USA) .

Standalone result :

On 3rd August, 2021, Glenmark Life Sciences Limited (GLS) completed allottment of shares as part of its Initial Public Offering (IPO) and Offer for Sale (OFS). The company offered 6.3 million equity shares of Rs 2 each through OFS and resulted in a gain of Rs 4,303.33 (net
of related expenses and cost of equity shares) and recorded as an exceptional item in the standalone financial results. Pursuant to requirements of Ind AS 110 para 23 and B96 such gain and tax thereon is directly recognised in equity in consolidated financial statements.

Post the sale and IPO, the Company’s holding in equity shares of GLS has reduced from 100% to 82.84 %.

6  The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one

reportable segment, i.e., Pharmaceuticals.
7  Asat 30th June, 2022, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

8  The list of subsidiaries as of 30th June, 2022 is provided in Annexure A.

9  The Group continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business, including how it has impacted and how it will impact its customers, employees, vendors and business partners. The management has exercised due care, in concluding
on significant accounting judgements and estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on the information available to date, both internal and external, while preparing the financial

results for the quarter ended 30th June, 2022.

10 Diluted EPS has been computed considering the effect of conversion of ESOPs.

11 Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Annexure A

List of entities included in the consolidated financial results for quater ended 30 June 2022

1 Glenmark Pharmaceuticals Europe Ltd., U.K. 2 Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K. (liquidated with effect from 4 January 2022) 3 Glenmark Pharmaceuticals S.R.0. 4 Glenmark Pharmaceuticals SK, S.R.0. 5 Ichnos Sciences SA 6 Glenmark Holding S.A.
7 Glenmark Pharmaceuticals SP z.0.0. 8 Glenmark Pharmaceuticals Inc. 9 Glenmark Therapeutics Inc. 10 Glenmark Farmaceutica Ltda 11 Glenmark Generics S.A 12 Glenmark Pharmaceuticals Mexico, S.A. DE CV. 13 Glenmark Pharmaceuticals Peru SAC 14 Glenmark
Pharmaceuticals Colombia SAS, Colombia 15 Glenmark Uruguay S.A. 16 Glenmark Pharmaceuticals Venezuela, C.A 17 Glenmark Dominicana SRL 18 Glenmark Pharmaceuticals Egypt S.A.E. 19 Glenmark Pharmaceuticals FZE 20 Glenmark Impex L.L.C 21 Glenmark Philippines
Inc. 22 Glenmark Pharmaceuticals (Nigeria) Ltd 23 Glenmark Pharmaceuticals Malaysia Sdn Bhd 24 Glenmark Pharmaceuticals (Australia) Pty Ltd 25 Glenmark South Africa (pty) Ltd 26 Glenmark Pharmaceuticals South Africa (pty) Ltd 27 Glenmark Pharmaceuticals (Thailand)
Co. Ltd 28 Glenmark Pharmaceuticals B.V. 29 Glenmark Arzneimittel Gmbh 30 Glenmark Pharmaceuticals Canada Inc. 31 Glenmark Pharmaceuticals Kenya Ltd 32 Viso Farmaceutica S.L., Spain 33 Glenmark Specialty SA 34 Glenmark Pharmaceuticals Distribution s.r.o.
35 Glenmark Pharmaceuticals Nordic AB 36 Glenmark Ukraine LLC 37 Glenmark-Pharmaceuticals Ecuador S.A. 38 Glenmark Pharmaceuticals Singapore Pte. Ltd. 39 Ichnos Sciences Biotherapeutics SA 40 Ichnos Sciences Inc., USA 41 Glenmark Life Sciences Limited

Mumbai, 10 August, 2022

For and on behalf of the Board of Directors

Chairman & Managing Director

S/d
Glenn Saldanha

Lokhandwala Advertising,
Andheri (W),
Phone : 26364274 | 26316960.

financi“. ep. .in




WWW.LOKSATTA.COM

YaTg, FERAR, 2R NS 03 %

e Feerae an

Qg DICId ADS, 98 DIcId Aol oI ; Yiftdds [T BT

Aema faviw ufafaeh
AAMEME, ST ¢ TSt

STTeTT,  3TRATee, ifyreR  aifor
fesuer Uit favrm =1
cThed. &g R0 hieidl
HIIRANR] ST A ST, 4§
RIS Uhg, ¥ HIS A 5
FHITATT 2T,

9 d ¢ AT Iftaeht
e R0 0 Y& 31fere stfereRry
IMOT ShHER] ST WEId 3100
HiSA I, IeRHENe U= qefehi-T
&1 R Shedl. SToT sTEfien
JHE AT THSTS fUxdl Lo
1. T, 371fuT Shifetent Eied 311
1. T, a1 S == AT giftden?
TS T SSTSTIRTIRA

Enaanawmfrrs‘

@aefichiae dhiedrs Steardt T e

(o N o o
IJdd Hled. IMNRME™ [IHCAS

faeel 999 949 9”7 A1 9F

N a 3
ch ol enRAledl elYendl SHE Sl

T ? v i e 1 o, ol ke S T
for 211 ThUGeiae edrs Sieed Teld. derd fdaTeterat fererdt JMfoT uchy &¥er o

hefarice
olld clicbe

TG el SeNdliol chieteral 2l
golldc thueell aelle henol diecIdale
el 1 BRI 20 SMel, el
bl chafaI=IieN olld Glldiot
AEmI! Sidiedl ciicoe 3a3al, il
o cIeEIqel derddioaell Ueherdt 3iglcrel
fdio3qc deelagle deudd e
&t 3ot 311, fafder fGaptult choteen
dlicoe el dureuiia fgaidt et 3neosl
3ireira erd iftcce fdaandget
THeURId 3N,

HIciuer 31fEer aisl <k LU=l

Sl |

AT TI90T SERETST
IR hTS Herkidl

reRa Ufdf-ent

qOY : AT SHeh T STI0T
ST MBI TR TS
STcIeT forammeatar= T
e AI9OT SERT AT
AT STOTR 3172 o6 el
e q faemeat= smar
SIS I ST oy
STERT e fde
freror faumTeR g Tuana a1t
3T, 7T 3R kIS
T faemeai TR FIe
SHIGUAT I fTeTehiT hrd
[GIUGECIES

fore fersmmr=an eme
foTaTaR Saferaes e

U @ Gl

SETSAs  HAl-

el SRR SIS Sel. e |
Tk T @N BIl. STeeeehi TS
HEAIH ST T AN Hehodri gifeaaia |

3Th |

NN o (]
Yle [ dUIHIST ATHIRATHI]

oo NN
NS AT (S2Hd ) TR

foeneid MER B
‘ ‘ PIGUINIC! 18d BH
B NS, A BAGUA 3101
3], foareatar dieid e |
AT 3T TifAP rsTuit A
3R, Wi Reror
AR TAIAR
fedeRarERiwia snaR
Sire Uit gfsha gof Heor
3METID 3TE. MR SISUH
AT faemei—m
STHARIYRE el givo
SMERIYREA dfad Sael SR
P, 31 YT SURRAT BN 3MTE.
- e 5 MUY, IS4 YA,
AP HEHS D

STeTel! TR, s Fafed
AT SR 1S0T e
OIS TG A HT
ERISEETIEROIE L I ey

h&T Al 3TTER FTS 90 SSe

N N e Y
AHch died Slddedld

STTOATET Yo ohell. BRET |

STYTIR 3T|% 2155 AN 1N S AS IR

STTeAAT R R ‘-nd?ila?o =l

ST e OErdie @Y

fSTesthieT T, <iferaa,

STl Ad Bl STehalt

el o feoss qaeeruia |
N IaNEa i

el

A GIT TR AT

Aie=Ir=aT ¢ a9 d a1
faemeat= mfed 9
AT AT WTefieh

A=l AOE]  UIaehs ST ¥ets ScIGeh hU=aT Ted.  gehdiKIdl = < JeHI aId 3T, A, | ShedToTHEA (A A HIGUSIIae 376q  hiel B, oy e forEeAtdl SER. T e g
TN ST T8 T<id  Hed Uo¥l, hledh, orId, 3Tg  Soledl hRaAG Hiigd STaed ald | W&diel dRaR d@qe &, ©g, M Sifeeed TIHETE!, §d AWed | WIS AIGul Ufshar fedeRr foTeronfRreRT=Ii=T <UaTT 27T
3TEd. TEAR! A1 ST dfeel  Joed Hoodi= QLaST A1 MM A3l [SeslUhl RRE IS A HiSl 2. (@EEHe  USHTR, Sifoaell  TeET JURI ARl 98 | 03 WA YU R0 A 3. M § STHART 03
ATTH g ST ST desl  ohell STl el Shiel [Gaqdl o] YUl UM Ha3dl Icdeeh - TEaRl WieR deAdrd  qiaHehed qHd A o8 i W | 3. I Fd e IR STTER ISl Sie ol
HSeTed ShicTo el Thar=AT A=l Hel S =R UM AR & HRETAH AfcH foed 2. a1 ofdes dieea & A& heduhe SUN aed Usell. Riehrer ford | arreai=i sTan hre Aigu  ST7ef™ 9oy STerREl
DI THATSHIQ SHR ofiefl.  JeNT= Wiearel  qureofl  oed Wiftderd [ afafgusehid ~ 1oret forehe e, ThTd ootl 3768 T hedlUehe YU Ush 4 | U SiTeladl STHUl STaseeh NN EBIRRIE SRR
TS TTTTh hTATTaTeAl A6k hIUATHIS! TSI O] Al Y Y FhANRIAT HEIGAdR] EIRCT FiEMes TEANHER A Fedl A des NI | AR, H STENIE! el TNOT SRR &1 <UTd
AefieT ST=AYOT STI0T ey faqme  fImT-El ShRams shell Bldl. Quo  ITe hIvdNd el 31TE. RIBHE AR AFUETT  SThelidiel TRAeR higl B, - TR STTER ot gui YUIR STHET TIE T 378,
U
E Ul
e Gl K
Ale el 31deh cnmar
. GLENMARK PHARMACEUTICALS LIMITED
?Tlﬁ: Wﬂ@ daidld Jddten Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mahalaxmi, Mumbai - 400 026.
chedd HIHh Y %f Lo Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off Western Express Highway, Andheri (East), Mumbai - 400 099.
IR udrer fHeset 39 Tel No.: +91-22-4018 9999 Fax No.: +91-22-4018 9986
Hi{_L"l ﬂdOIULOIvCQI{iTJ'\I AU Email: complianceofficer@glenmarkpharma.com Website: www.glenmarkpharma.com
> CIN: L24299MH1977PLC019982
IO Ffeal AR (32)
el STo AT |RTeR T 5 c .
S Y feeed dom Statement of unaudited financial results for the quarter ended 30 June, 2022
3feh hedl e, siferan fe=n (In Millions)

sSieh UL GIfeTEiT U
AT AW AS hIel
T SR SedT
e 3l 3E. Tes
YA SSIRT AANTRER =N
R Cl ol | B
AR g e hall ST
3118 THHAU[h SeTel TohRER
2 ShHedTuT 9T T dTd. el
Afe=Agel &A1 Serim A
HHISTHTEHTER, HiFaicle af e
qeee fofice el Uk
U ST@es AT BIat. AT
hU-T=AT HISHIGA STl
T GOk heaH T
94 T 4 o T TXaTel fHosed
3T el STd Bld. @es
TSR RERITE I STOT=t A dTd
ARG 0 Tafael g, Afed
SeTcRl T TRaren e
qegdl. AUl HHAUH
ST AT AT AR i1
IR0 TSHITST Uity

[a VeI oY

STUATd Ik SREe hedl il

RTaydesarare|
QIEFIGIRLCH
SIES Il

(U 3 I%A) 2Tl THI
Foad.,  RIEEET A
AR Ied oie ST
T Iedehe dRIR [0
HYUTT STl TR The gaiel
HeITE 3T, R @HER
SRIIE red AT hel 3T BT
e HITHUHEAT S9! AT
(4% HeTTRUIfcTeh! HHR)
SARUIATHT T=8T Wehal HFTU
FOTR AT o 0T
HITHTAET TR
GEITROT I © 7 3ed
ST T 9M=a ST
LR PRIEE G E RS ]
e8] ST ShIUTETEd (o ale
27101 Tt Yod TR TAaEeId
IR S ShIOTTEl ]
QU ST A1, 3T Tehl
o6 BT Ydeel sig MarTa™

SIUITT IUTR 378,

BI1. IS A1 o 316 Afg
TN 31T, ATl B
iaforordt Fa Ae Y
fett. 5,
JiafuarTiel S P BRI
A i € el AT

- 91 fogamTTer Arees, s,
.51 X 31K 3

epape“ttf.um

| Revenue from operations

(a) Netsales
(b) Other operating income
Total revenue from operations

I Otherincome

Il | Total income (I + 1)

IV Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

(d) Employee benefits expense
(e) Finance costs

Particulars

(f) Depreciation, amortisation and impairment expense

(g) Other expenses
Total expenses (V)

V  Profit/(loss) before exceptional items and tax (Ill - V)
VI  Exceptional items loss/(gain) (Refer note 5)

VIl Profit/(loss) before tax (V- VI)
VIII = Tax expense :

Current tax

Deferred tax

IX  Profit/(loss) for the period (VII - VIII)

Profit/(loss) for the period attributable to:

- Non-controlling interests
- Owners of the Company
X  Other comprehensive income

A (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Xl Total comprehensive income for the period/ year
XIl  Total comprehensive income attributable to:

- Non-controlling interests
- Owners of the Company

Xlll  Paid up Equity Share Capital, Equity Shares of Re. 1/- each

XIV = Other equity
XV Earning per share (EPS)
(of Re 1/- each) (not annualised)*
Basic EPS (in Rupees)
_ Diluted EPS (in Rupees)
* excebt for the year ended 31 March
Notes:

1  The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended).

2 The above results were reviewed by the Audit Committee at its meetings held on 9th August, 2022 and approved by the Board of Directors at its meeting held on 10th August, 2022. The results for the quarter ended 30th June, 2022 presented were subjected to a “Limited

Quarter ended |

Consolidated

Quarter ended |

i Standalone
[ Quarter ended Quarter ended Quarter ended Year ended
30/06/2022 31/03/2022 30/06/2021 31/03/2022
(Unaudited) (Audited) (Unaudited) (Audited)
18,722.38 17,208.87 21,292.40 80,173.80
396.92 646.57 128.77 1,242.01
19,119.30 17,855.44] 21,421.17| 81,415.81
3,465.18 1,789.82 1,382.08 6,146.28
22,584.48 19,645.26 22,803.25 87,562.09
7,168.42 6,899.75 8,459.53 29,930.36
940.54 978.10 1,401.60 4,816.20
(300.82) (208.04) 41.27 (161.32)
3,022.97 2,855.24 2,641.22 11,931.96
397.63 740.10 590.15 2,360.41
450.33 417.72 374.42 1,596.95
3,949.95 5,714.54 3,311.07 18,016.40
15,629.02 17,397.41 16,819.26 68,490.96
6,955.46 2,247.85 5,983.99 19,071.13
- 1 - (4,303.33)
6,955.46 2,247.85 5,983.99 23,374.46
1,103.57 402.65 1,050.89 4,110.78
926.08 (210.77) 38.95 (714.21)
4,925.81 2,055.97 4,894.15 19,977.89
4,925.81 2,055.97 4,894.15 19,977.89
91.37 14.77 25.65 30.53
(11.06) (8.98) (8.96) (14.48)
5,006.12 2,061.76 4,910.84 19,993.94
5,006.12 2,061.76 4,910.84 19,993.94
282.17 282.17 282.17 282.17
167,103.70
17.46 7.29 17.34 70.80
17.46 7'29. 17.34 70.80

Review” by the statutory auditors of the Company who have issued an unmodified review report on the said results.
3 The figures for the quarter ended 31st March 2022 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto the third quarter ended 31st December, 2021.

4 The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Company will assess the impact of these Codes and give effect in the financial results when the Rules/Schemes thereunder are

notified.
5  Exceptional item:
Consolidated result :

Exceptional item of Rs. 825.33 for the previous quarter ended 31 March, 2022 comprise of recall of products and related remediation cost of Monroe manufacturing site (USA) and Rs. 2,609.13 for the year ended 31 March, 2022 comprises of impairment of certain intangible

assets and recall of products and related remediation cost of Monroe manufacturing site (USA) .

Standalone result :

On 3rd August, 2021, Glenmark Life Sciences Limited (GLS) completed allottment of shares as part of its Initial Public Offering (IPO) and Offer for Sale (OFS). The company offered 6.3 million equity shares of Rs 2 each through OFS and resulted in a gain of Rs 4,303.33 (net
of related expenses and cost of equity shares) and recorded as an exceptional item in the standalone financial results. Pursuant to requirements of Ind AS 110 para 23 and B96 such gain and tax thereon is directly recognised in equity in consolidated financial statements.

Post the sale and IPO, the Company’s holding in equity shares of GLS has reduced from 100% to 82.84 %.

6  The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one

reportable segment, i.e., Pharmaceuticals.

7  Asat 30th June, 2022, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

The list of subsidiaries as of 30th June, 2022 is provided in Annexure A.

9  The Group continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business, including how it has impacted and how it will impact its customers, employees, vendors and business partners. The management has exercised due care, in concluding
on significant accounting judgements and estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on the information available to date, both internal and external, while preparing the financial

results for the quarter ended 30th June, 2022.
10 Diluted EPS has been computed considering the effect of conversion of ESOPs.

11 Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Annexure A

List of entities included in the consolidated financial results for quater ended 30 June 2022

1 Glenmark Pharmaceuticals Europe Ltd., U.K. 2 Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K. (liquidated with effect from 4 January 2022) 3 Glenmark Pharmaceuticals S.R.0. 4 Glenmark Pharmaceuticals SK, S.R.0. 5 Ichnos Sciences SA 6 Glenmark Holding S.A.
7 Glenmark Pharmaceuticals SP z.0.0. 8 Glenmark Pharmaceuticals Inc. 9 Glenmark Therapeutics Inc. 10 Glenmark Farmaceutica Ltda 11 Glenmark Generics S.A 12 Glenmark Pharmaceuticals Mexico, S.A. DE CV. 13 Glenmark Pharmaceuticals Peru SAC 14 Glenmark
Pharmaceuticals Colombia SAS, Colombia 15 Glenmark Uruguay S.A. 16 Glenmark Pharmaceuticals Venezuela, C.A 17 Glenmark Dominicana SRL 18 Glenmark Pharmaceuticals Egypt S.A.E. 19 Glenmark Pharmaceuticals FZE 20 Glenmark Impex L.L.C 21 Glenmark Philippines
Inc. 22 Glenmark Pharmaceuticals (Nigeria) Ltd 23 Glenmark Pharmaceuticals Malaysia Sdn Bhd 24 Glenmark Pharmaceuticals (Australia) Pty Ltd 25 Glenmark South Africa (pty) Ltd 26 Glenmark Pharmaceuticals South Africa (pty) Ltd 27 Glenmark Pharmaceuticals (Thailand)
Co. Ltd 28 Glenmark Pharmaceuticals B.V. 29 Glenmark Arzneimittel Gmbh 30 Glenmark Pharmaceuticals Canada Inc. 31 Glenmark Pharmaceuticals Kenya Ltd 32 Viso Farmaceutica S.L., Spain 33 Glenmark Specialty SA 34 Glenmark Pharmaceuticals Distribution s.r.o.
35 Glenmark Pharmaceuticals Nordic AB 36 Glenmark Ukraine LLC 37 Glenmark-Pharmaceuticals Ecuador S.A. 38 Glenmark Pharmaceuticals Singapore Pte. Ltd. 39 Ichnos Sciences Biotherapeutics SA 40 Ichnos Sciences Inc., USA 41 Glenmark Life Sciences Limited

Mumbai, 10 August, 2022

30/06/2022 31/03/2022
(Unaudited) (Audited)

27,200.97 29,611.52
571.92 579.95
27,772.89 30,191.47|
1,831.55 1,072.02
29,604.44 31,263.49
8,708.04 7,899.34
2,518.47 2,384.01
(1,106.05) 25.34
6,363.67 5,776.78
599.89 868.54
1,467.55 1,315.23
6,972.75 9,471.99
25,524.32 27,741.23
4,080.12 3,522.26
. 825.33
4,080.12 2,696.93
1,352.37 1,157.19
616.68 (185.94)
2,111.07 1,725.68
185.77 169.81
1,925.30 1,555.87
99.78 339.51
(11.16) (50.18)
1,915.98 (25.16)
(220.32) 72.76
3,895.35 2,062.61
185.89 170.24
3,709.46 1,892.37
282.17 282.17
6.82 5.51

6.82

5.51

For and on behalf of the Board of Directors

Quarter ended | Year ended
30/06/2021 31/03/2022
(Unaudited) (Audited)

29,461.48 121,741.98
187.47 1,307.05
29,648.95] 123,049.03
586.49 1,666.74
30,235.44 124,715.77
9,172.19 32,787.57
3,185.91 11,176.65
(968.41) (111.37)
5,964.19 24,474.18
756.04 2,980.99
1,130.72 4,867.15
6,559.28 31,519.01
25,799.92 107,694.18
4,435.52 17,021.59
- 2,609.13
4,435.52 14,412.46
1,445.99 5,466.49
(75.74) (990.52)
3,065.27 9,936.49
(0.37) 519.38
3,065.64 9,417.11
25.59 315.02
(8.52) (48.53)
975.95 500.62
(67.32) i
3,990.97 10,703.60
(0.37) 519.97
3,991.34 10,183.63
282.17 282.17
90,584.30

10.86 33.37
33.37

10.86

Chairman & Managing Director

S/d
Glenn Saldanha




