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‘ : _ _ ( =" CIN : L27320WB1997PLC084819
Registered Office: Yes Bank House, Western Express Highway, Santacruz (E), Mumbai, 400 055, TITAGARM  pegistered Office : 756, Anandapur, E M Bypass, Kalkata - 700107
POSSESSION NOTICE T L o —— Tel : (033) 40190800, Fax : (033) 40120823, E-mail : corp@titagarh.in, Websita: www.litagarh.in
Tha uidersignad beinn e Kithabed Offcer of YES BAnk LA, undar e prowisions of tha Sesuritsation and EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
Reconstruction of Financials Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers : (Rs. In‘lakhs
conferred under Sec.13{12) read with rule 8 of the Security Interest (Enforcoment) Rules, 2002 issued demand | STANDALONE CONSOLIDATED
notice calling upon the respective borrowers, co-borrowers, morigagers & guarantors mentioned hereunder to Bl Quarier Ended Nine Months Ended | Year Ended Qiuarter Ended Mime Months Ended | Year Ended
repay the amounts mentioned in the notices Uis.13(2) of the said Act within a period of 60 days. December | September | December | December | December | March 31, | December | September December | December | December | March 31,
The borrowers having failed to repay the said ar'l'llé}unt. nI:lEfJ:.E iz hereby given .tl:l the borrowers Elll'ld public !n 31 2022 30, 2022 31, 2021 1. 2022 1, 2071 222 31, 2022 30, 2022 31, 2021 31 2022 3, 2041 2032
general that the undersigned has taken symbolic possession of the properlies described hersin below in {Unaudited) ' (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
axarcize of powears conferrad on me under Sec. 14/ 13(4) of the said Act read with Rule 8 of the said Rulas. ] i | | 1 |
The respective barrowers in particular and public in general are hereby cautioned not to deal with the said 1| Total Income from operations T6,640.28| 8062045 3856971 (1,80,631.35 107336495 | 149551200 Too4028 | B60,711.53 | 3724516 [1,80.537.49 (1,04 531.49 1 46 750 42
properties and any dealing with this property will be subject to the charge of tha YES Bank Ltd. for the respective 2 | Met ProfitiLoss) for the period before
amount menticned herein below along with interest thereon at contracted rate. tax (before Tax and Exceptional items) 5,464 BS 4 B3 51 257000 1298761 2,318,886 11,076,34 4,787,289 4 440,86 2206 .58 | 12,064 25 7.814.32| 10,678,598
rrow Date of Notice|  Matice 3 | Net ProfitiLoss) for the period before
e Deaciiption of Sacured Agnet Weld@ | o tax (aer Exceptional items| 5464.89|  -18.04| 257999| B36006| 496950 627388 479729 | 444086| 229658| 1206425 | 7T.814.32| 10,676.98
Guarantors { Cust ID oty (MEPES 4 | Net ProfitliLoss} for the period afier
tax (afler Exceptional He 2288 -1.188.84 1,851.87 5 035,90 2689 41 3,.348.77 3,255.24 4 49921 147,12 T.r47.88 2462 02 -G8 55
K. R. Steel Secured Property 1:- Office Mo, 312, 3rd Floor, Dattan S e AL Nowis) =8 : A i ! H el 9
Coprporation Trade Centre Premises CHSL, Chandavarkar Road, 5 | Total Comprehensive Income for the
{Propriter: Kirit Mear Municipal Office, Shanti Magar, Borivali West period [Comprising Profiti{Loss) for
Chhabildas Sheth), Mumibai — 400092, 14-11-2022 the period {after tax) and Other
Pankaj C. Sheth, 4305267 | Secured Property 2:- AA/9, Ground Floor, ‘A& Wing, | po-0z-2023 R Comprehensive Income (after tax)] 3668.18| -1.899.26| 2061.03| 391945 308655 391936 313612 3.064.64 31969 | 6,776.01 2.835.17 503.93
Mrs. Arti Pankaj Beas Sadan, 5 No 131 (New) 94 (Old) Village Achole, 1&113%]5 18] 6 | Paid-up Equity Share Capital 230142 239142| 239142 239142 239142 230142 230142 239142 230142 239142 2.390.34| 2,391.42
Sheth, Maar Jaya Holel, Nallascpara East, Taluka Vasai, Dist. Sl 7 | Other Equit 84 SB4.29 81 82140
Kirit Chhabildas Palghar-401209 | —— F,# — b o
Sheth Secured Property 3:- Flat Mo. 304, 3rd Floor, Bhupat x e b
Bldg., Plot No.19, Sector No. 16, Kalambol, Mavi a1l (Face valus of Rs.2 each)
Murmbai - 410218 10-02-2023 ifor continuing and discontinued
- operafions)
Mr.Anil Bhim Singh, Flat No E- 507, Admeasuring 17.920 hitr. Carpet
Mr. Chhaya = pnd At i BES kit St Sk Basic (*not annualised) 3.28 0,99 185 421 225 2.60 272 403 0.12 6.86 2.06 0.02
Bhimsingh Singh, | 71 | 2844 Sq Mir, & Temace Area 4,579 Sq. Mir, on the 5th | 28-10-2022 Rs. Dl f*nod ainnualissd) 3.98 099 155 4.21 2.95 2 80 2732 4.03 0.12 5.86 2 06 0.03
Mrs. Laxmi A Singh| 000100 | Flaer, Laxmi Castello Situated at Survey MNo. 63/1, 633, | g7.02.2023 | 10.76.062.55 -
466285 | 5374, 63/5, Building E, Bopele, Neral, Taluka Karjat, Dist Notes :
Haigad-410101. 1 The above Is an extract of the detalled format of Financlal Resulis for the quarter and nine months ended December 31, 2022 filed with the Stock Exchanges under Regulation 33 of the
As contemplated U/s.13(8) of the Act, in case our dues together with all costs, charges and expenses incurred SEBI (Listing Obligations and Disclosure Requirements} Regulatons, 2015, The full formal of the quarter and nine manths ended Decambar 31, 2022 are available on stock exchanges websites
by us are tendered at any time before the date fixed for sale or transfer, the secured asset shall not be sold or (www.nseindia.com and www.bseindia.com| and on the Company's website (www.titagarh.in)
transferrad by us. and no further step shall ba taken by us for transfer or sale of that secured asset 2 The above financial results for the quarter and nine months ended December 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
+ 13-02- 3 i i maetings hald on February 11th 2023
Erte '-1: 02 E;:J_z:t Sdf ﬂuﬂ;ﬂ;ﬂ E:mf g HELY For and on behalf of Board of Directors
ace : Mum : Place - Kolkata Unesh Chowdhary
Date : Fabruary 11, 2023 Vice Chairman & Managing Director
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GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mahalaxmi, Mumbai - 400 026.
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off Western Express Highway, Andheri (East), Mumbai - 400 099.
Tel No.: +91-22-4018 9999 Fax No.: +91-22-4018 9986
Email: complianceofficer@glenmarkpharma.com Website: www.glenmarkpharma.com
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Statement of unaudited financial results for the quarter and nine months ended 31 December, 2022

(Al amounts in million of Indian Rupees, unless otherwise stated)

Standalone Consolidated
| Quarter ended| Quarter ended | Quarter ended’ Nine months | Nine months |  Year ended Quarter ended” Quarter ended| Quarter ended| Nine months |  Nine months |  Year ended
Particulars ended ended ended ended
31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022 || 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
(Unaudited) | (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Audited) (Unaudited) =~ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I | Revenue from operations ' l ' [ ' ' '
(a) Netsales 21,189.94 21,534.68 20,073.59 61,447.01 62,964.93 80,173.80 33,922.37 33,124.86 31,414.72 94,248.20 92,130.46 121,741.98
(b) Other operating income 424.77 547.44 256.95 1,369.13 595.44 1,242.01 716.21 627.63 319.42 1,915.75 727.10 1,307.05
Total revenue from operations 21,614.71] 22,082.12] 20,330.54° 62,816.14] 63,560.37 81,415.81] | 34,638.58 33,752.49] 31,734.14| 96,163.95] 92,857.56| 123,049.03
Il | Otherincome 897.28 3,167.28 2,167.43 7,529.74 4,356.47 6,146.28 764.15 974.28 138.95 3,569.99 594.72 1,666.74
Il | Total income (I + 1) 22,511.99 25,249.40 22,497.97 70,345.88 67,916.84 87,562.09 35,402.73 34,726.77 31,873.09 99,733.94 93,452.28 124,715.77
IV | Expenses
(a) Cost of materials consumed 7,117.03 8,302.43 6,426.96 22,587.88 23,030.61 29,930.36 8,741.85 9,720.06 7,202.05 27,169.95 24,888.23 32,787.57
(b) Purchases of stock-in-trade 1,097.66 1,013.19 1,255.58 3,051.39 3,838.10 4,816.20 4,543.08 3,317.10 2,744.00 10,378.66 8,792.64 11,176.65
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 361.75 (310.25) 49.98 (249.31) 46.72 (161.32) (1,624.25) (1,369.87) 772.89 (4,100.17) (136.70) (111.37)
(d) Employee benefits expense 3,571.65 3,809.27 2,943.66 10,403.89 9,076.72 11,931.96 7,559.96 7,310.13 5,859.91 21,233.77 18,697.39 24,474.18
(e) Finance costs 557.24 524.69 497.72 1,479.56 1,620.31 2,360.41 972.66 830.72 666.95 2,403.27 2,112.44 2980.99
(f) Depreciation, amortisation and impairment expense 462.20 461.66 407.98 1,374.19 1,179.22 1,596.95 1,622.75 1,557.06 1,189.30 4,647.36 3,551.92 4,867.15
(g) Other expenses 5,078.23 5,443.18 4,549.54 14,471.36 12,301.86 18,016.40 9,215.50 8,559.46 8,223.77 24,747.71 22,047.01 31,519.01
Total expenses (IV) 18,245.76 19,244.17 16,131.42 53,118.96 51,093.54 68,490.96 31,031.55 29,924.66 26,658.87 86,480.55 79,952.93 107,694.18
V | Profit/(loss) before exceptional items and tax (lIl - IV) 4,266.23 6,005.23 6,366.55 17,226.92 16,823.30 19,071.13 4,371.18 4,802.11 5,214.22 13,253.39 13,499.35 17,021.59
VI | Exceptional items loss/(gain) (Refer note 5) (1,625.04) - - (1,625.04) (4,303.33) (4,303.33) (338.78) - 1,783.80 (338.78) 1,783.80 2,609.13
VIl | Profit/(loss) before tax (V - VI) 5,891.27 6,005.23 6,366.55 18,851.96 21,126.63 23,374.46 4,709.96 4,802.11 3,430.42 13,592.17 11,715.55 14,412.46
VIII | Tax expense :
Current tax 1,035.37 883.83 1,406.48 3,022.77 3,708.13 4,110.78 1,495.82 1,149.49 1,631.30 3,997.68 4,309.30 5466.49
Deferred tax 550.87 889.89 (525.12) 2,366.84 (503.44) (714.21) 306.52 865.93 (598.39) 1,789.13 (804.58) 990.52
IX | Profit/(loss) for the period (VII - VIII) 4,305.03 4,231.51 5,485.19 13,462.35 17,921.94 19,977.89 2,907.62 2,786.69 2,397.51 7,805.36 8,210.83 9,936.49
Profit/(loss) for the period attributable to:
- Non-controlling interests - - - - - - 181.83 182.29 178.49 549.89 349.57 519.38
- Owners of the Company 4,305.03 4,231.51 5,485.19 13,462.35 17,921.94 19,977.89 2,725.79 2,604.40 2,219.02 7,255.47 7,861.26 9,417.11
X | Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 1.48 (41.50) 11.59 51.35 15.76 30.53 0.37 (49.09) 17.28 51.07 (24.49) 315.02
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.52) (6.36) (4.77) (17.94) (5.50) (14.48) 0.24 (4.10) (4.99) (15.02) 1.65 (48.53)
B (i) Items that will be reclassified to profit or loss - - - - - - 49.81 (560.17) 82.22 1,405.63 525.78 500.62
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - (80.24) (185.64) (10.88) (486.20) (72.76) -
Xl | Total comprehensive income for the period/ year 4,305.99 4,183.65 5,492.01 13,495.76 17,932.20 19,993.94 2,877.80 1,987.69 2,481.14 8,760.84 8,641.01 10,703.60
Xl | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 180.99 181.66 178.52 548.53 349.73 519.97
- Owners of the Company 4,305.99 4,183.65 5,492.01 13,495.76 17,932.20 19,993.94 2,696.81 1,806.03 2,302.62 8,212.31 8,291.28 10,183.63
Xl | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17
XIV | Other equity 167,103.70 90,584.30
XV | Earning per share (EPS)
(of Re 1/- each) (not annualised)*
Basic EPS (in Rupees) 15.26 15.00 19.44 47.71 63.52 70.80 9.66 9.23 7.86 25.71 27.86 33.37
Diluted EPS (in Rupees) 15.26 15.00 19.44 47.71 63.52 70.80 9.66 9.23 7.86 25.71 27.86 33.37

* except for the year ended 31 March

Notes:

1 The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

2 The above results were reviewed by the Audit Committee at its meeting held on 9 February, 2023 and approved by the Board of Directors at its meeting held on 10 February, 2023. The results for the quarter and nine months ended 31 December, 2022 presented were subjected to a “Limited Review” by statutory
auditors of the Company who have issued an unmodified report on the said results.

3  The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e.,
Pharmaceuticals.

4 Asat 31 December, 2022, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

5  Exceptional item:
31 December, 2022 :
The exceptional item in consolidated result is net gain of Rs 338.78 arising from the sale cardiac brand Razel (India and Nepal business), net of expenses, trade receivables, inventory write off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA).
The exceptional item in standalone result is net gain of Rs 1,625.04 arising from the sale cardiac brand Razel (India and Nepal business), net of expenses, trade receivables, inventory write off and other reimbursable expenses.
31 December, 2021 :
Exceptional item of Rs. 1,783.80 in consolidated result for the quarter and nine months ended 31 December, 2021 comprises of impairment of certain intangible assets.
On 3 August, 2021, Glenmark Life Sciences Limited (GLS) completed allotment of shares as part of its Initial Public Offering (IPO) and Offer for Sale (OFS). The company offered 6.3 million equity shares of Rs 2 each through OFS and resulted in a gain of Rs 4,303.33 (net of related expenses and cost of equity shares)
and recorded as an exceptional item in the standalone financial results. Pursuant to requirements of Ind AS 110 para 23 and B96 such gain and tax thereon is directly recognised in equity in consolidated financial statements.

6  The list of subsidiaries as of 31 December, 2022 is provided in Annexure A.

7  The Group continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business, including how it has impacted and how it will impact its customers, employees, vendors and business partners. The management has exercised due care, in concluding on significant accounting judgements
and estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on the information available to date, both internal and external, while preparing the financial results for the quarter and nine months ended 31 December, 2022.

8  Diluted EPS has been computed considering the effect of conversion of ESOPs.

9  Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Annexure A
List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2022

1 Glenmark Pharmaceuticals Europe Ltd., U.K. 2 Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K. (liquidated with effect from 4 January 2022) 3 Glenmark Pharmaceuticals S.R.0O. 4 Glenmark Pharmaceuticals SK, S.R.0. 5 Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 6 Glenmark Holding
S.A. 7 Glenmark Pharmaceuticals SP z.0.0. 8 Glenmark Pharmaceuticals Inc. 9 Glenmark Therapeutics Inc. 10 Glenmark Farmaceutica Ltda 11 Glenmark Generics S.A 12 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 13 Glenmark Pharmaceuticals Peru SAC 14 Glenmark Pharmaceuticals Colombia SAS, Colombia
15 Glenmark Uruguay S.A. 16 Glenmark Pharmaceuticals Venezuela, C.A 17 Glenmark Dominicana SRL 18 Glenmark Pharmaceuticals Egypt S.A.E. 19 Glenmark Pharmaceuticals FZE 20 Glenmark Impex L.L.C 21 Glenmark Philippines Inc. 22 Glenmark Pharmaceuticals (Nigeria) Ltd 23 Glenmark Pharmaceuticals Malaysia
Sdn Bhd 24 Glenmark Pharmaceuticals (Australia) Pty Ltd 25 Glenmark South Africa (pty) Ltd 26 Glenmark Pharmaceuticals South Africa (pty) Ltd 27 Glenmark Pharmaceuticals (Thailand) Co. Ltd 28 Glenmark Pharmaceuticals B.V. 29 Glenmark Arzneimittel Gmbh 30 Glenmark Pharmaceuticals Canada Inc.31 Glenmark
Pharmaceuticals Kenya Ltd 32 Viso Farmaceutica S.L., Spain 33 Glenmark Specialty SA 34 Glenmark Pharmaceuticals Distribution s.r.0. 35 Glenmark Pharmaceuticals Nordic AB 36 Glenmark Ukraine LLC 37 Glenmark-Pharmaceuticals Ecuador S.A. 38 Glenmark Pharmaceuticals Singapore Pte. Ltd. 39 Ichnos Sciences
Biotherapeutics SA 40 Ichnos Sciences Inc., USA 41 Glenmark Life Sciences Limited

For and on behalf of the Board of Directors

S/d
Glenn Saldanha

Mumbai, 10 February, 2023 Chairman & Managing Director

CORRIGENDUM : The quarterly financial results advertisement published in Financial Express, Mumbai edition and Loksatta, Mumbai edition on Sunday, February 12, 2023 was wrongly published by the advertising agency. The correct quarterly
results had already been uploaded on the BSE, NSE and company websites. Kindly ignore the advertisement published on Sunday, February 12, 2023. The above advertisement contains the advertisement which had been approved by the
Company for publication i.e. financial results for the quarter and nine months ended December 31, 2022.
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Statement of unaudited financial results for the quarter and nine months ended 31 December, 2022

(All amounts in million of Indian Rupees, unless otherwise stated)

Standalone Consolidated
Quarter ended  Quarter ended | Quarter ended| Nine months Nine months Year ended Quarter ended| Quarter ended| Quarter ended| Nine months Nine months Year ended
Particulars ended ended ended ended
31/12/2022 30/09/2022 [ 31/12/2021 [ 31/12/2022 31/12/2021 | 31/03/2022 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) |  (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I | Revenue from operations
(a) Netsales 21,189.94 21,534.68 20,073.59 61,447.01 62,964.93 80,173.80 33,922.37 33,124.86 31,414.72 94,248.20 92,130.46 121,741.98
(b) Other operating income 424.77 547.44 256.95 1,369.13 595.44 1,242.01 716.21 627.63 319.42 1,915.75 727.10 1,307.05
Total revenue from operations 21,614.71 22,082.12 20,330.54 62,816.14 63,560.37 81,415.81 34,638.58 33,752.49 31,734.14 96,163.95 92,857.56 123,049.03|
Il | Other income 897.28 3,167.28 2,167.43 7,529.74 4,356.47 6,146.28 764.15 974.28 138.95 3,569.99 594.72 1,666.74
Il | Total income (I + 11) 22,511.99 25,249.40 22,497.97 70,345.88 67,916.84 87,562.09 35,402.73 34,726.77 31,873.09 99,733.94 93,452.28 124,715.77
IV | Expenses
(a) Cost of materials consumed 7,117.03 8,302.43 6,426.96 22,587.88 23,030.61 29,930.36 8,741.85 9,720.06 7,202.05 27,169.95 24,888.23 32,787.57
(b) Purchases of stock-in-trade 1,097.66 1,013.19 1,255.58 3,051.39 3,838.10 4,816.20 4,543.08 3,317.10 2,744.00 10,378.66 8,792.64 11,176.65
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 361.75 (310.25) 49.98 (249.31) 46.72 (161.32) (1,624.25) (1,369.87) 772.89 (4,100.17) (136.70) (111.37)
(d) Employee benefits expense 3,571.65 3,809.27 2,943.66 10,403.89 9,076.72 11,931.96 7,559.96 7,310.13 5,859.91 21,233.77 18,697.39 24,474.18
(e) Finance costs 557.24 524.69 497.72 1,479.56 1,620.31 2,360.41 972.66 830.72 666.95 2,403.27 2,112.44 2980.99
(f) Depreciation, amortisation and impairment expense 462.20 461.66 407.98 1,374.19 1,179.22 1,596.95 1,622.75 1,557.06 1,189.30 4,647.36 3,551.92 4,867.15
(g) Other expenses 5,078.23 5,443.18 4,549.54 14,471.36 12,301.86 18,016.40 9,215.50 8,559.46 8,223.77 24,747.71 22,047.01 31,519.01
Total expenses (IV) 18,245.76 19,244.17 16,131.42 53,118.96 51,093.54 68,490.96 31,031.55 29,924.66 26,658.87 86,480.55 79,952.93 107,694.18
V | Profit/(loss) before exceptional items and tax (lll - 1V) 4,266.23 6,005.23 6,366.55 17,226.92 16,823.30 19,071.13 4,371.18 4,802.11 5,214.22 13,253.39 13,499.35 17,021.59
VI | Exceptional items loss/(gain) (Refer note 5) (1,625.04) - - (1,625.04) (4,303.33) (4,303.33) (338.78) - 1,783.80 (338.78) 1,783.80 2,609.13
VII | Profit/(loss) before tax (V - VI) 5,891.27 6,005.23 6,366.55 18,851.96 21,126.63 23,374.46 4,709.96 4,802.11 3,430.42 13,592.17 11,715.55 14,412.46
VIII | Tax expense :
Current tax 1,035.37 883.83 1,406.48 3,022.77 3,708.13 4,110.78 1,495.82 1,149.49 1,631.30 3,997.68 4,309.30 5466.49
Deferred tax 550.87 889.89 (525.12) 2,366.84 (503.44) (714.21) 306.52 865.93 (598.39) 1,789.13 (804.58) 990.52
IX | Profit/(loss) for the period (VII - VIII) 4,305.03 4,231.51 5,485.19 13,462.35 17,921.94 19,977.89 2,907.62 2,786.69 2,397.51 7,805.36 8,210.83 9,936.49
Profit/(loss) for the period attributable to:
- Non-controlling interests - - - - - - 181.83 182.29 178.49 549.89 349.57 519.38
- Owners of the Company 4,305.03 4,231.51 5,485.19 13,462.35 17,921.94 19,977.89 2,725.79 2,604.40 2,219.02 7,255.47 7,861.26 9,417.11
X | Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 1.48 (41.50) 11.59 51.35 15.76 30.53 0.37 (49.09) 17.28 51.07 (24.49) 315.02
(i) Income tax relating to items that will not be reclassified to profit or loss (0.52) (6.36) (4.77) (17.94) (5.50) (14.48) 0.24 (4.10) (4.99) (15.02) 1.65 (48.53)
B (i) Items that will be reclassified to profit or loss - - - - - - 49.81 (560.17) 82.22 1,405.63 525.78 500.62
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - (80.24) (185.64) (10.88) (486.20) (72.76) -
XI | Total comprehensive income for the period/ year 4,305.99 4,183.65 5,492.01 13,495.76 17,932.20 19,993.94 2,877.80 1,987.69 2,481.14 8,760.84 8,641.01 10,703.60
XIl | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 180.99 181.66 178.52 548.53 349.73 519.97
- Owners of the Company 4,305.99 4,183.65 5,492.01 13,495.76 17,932.20 19,993.94 2,696.81 1,806.03 2,302.62 8,212.31 8,291.28 10,183.63
Xl | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17
XIV | Other equity 167,103.70 90,584.30
XV | Earning per share (EPS)
(of Re 1/- each) (not annualised)*
Basic EPS (in Rupees) 15.26 15.00 19.44 47.71 63.52 70.80 9.66 9.23 7.86 25.71 27.86 33.37
Diluted EPS (in Rupees) 15.26 15.00 19.44 47.71 63.52 70.80 9.66 9.23 7.86 25.71 27.86 33.37

* except for the year ended 31 March
Notes:

(as amended).

Pharmaceuticals.

5  Exceptional item:
31 December, 2022 :

31 December, 2021 :

Annexure A

Mumbai, 10 February, 2023

List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2022

Exceptional item of Rs. 1,783.80 in consolidated result for the quarter and nine months ended 31 December, 2021 comprises of impairment of certain intangible assets.
On 3 August, 2021, Glenmark Life Sciences Limited (GLS) completed allotment of shares as part of its Initial Public Offering (IPO) and Offer for Sale (OFS). The company offered 6.3 million equity shares of Rs 2 each through OFS and resulted in a gain of Rs 4,303.33 (net of related expenses and cost of equity shares)
and recorded as an exceptional item in the standalone financial results. Pursuant to requirements of Ind AS 110 para 23 and B96 such gain and tax thereon is directly recognised in equity in consolidated financial statements.
6  The list of subsidiaries as of 31 December, 2022 is provided in Annexure A.
7  The Group continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business, including how it has impacted and how it will impact its customers, employees, vendors and business partners. The management has exercised due care, in concluding on significant accounting judgements
and estimates, inter-alia, recoverability of receivables, assessment for impairment of goodwill, investments, intangible assets, inventory, based on the information available to date, both internal and external, while preparing the financial results for the quarter and nine months ended 31 December, 2022.
8  Diluted EPS has been computed considering the effect of conversion of ESOPs.
9  Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

4  Asat 31 December, 2022, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

1  The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

2  The above results were reviewed by the Audit Committee at its meeting held on 9 February, 2023 and approved by the Board of Directors at its meeting held on 10 February, 2023. The results for the quarter and nine months ended 31 December, 2022 presented were subjected to a “Limited Review” by statutory
auditors of the Company who have issued an unmodified report on the said results.
3 The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e.,

The exceptional item in consolidated result is net gain of Rs 338.78 arising from the sale cardiac brand Razel (India and Nepal business), net of expenses, trade receivables, inventory write off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA).
The exceptional item in standalone result is net gain of Rs 1,625.04 arising from the sale cardiac brand Razel (India and Nepal business), net of expenses, trade receivables, inventory write off and other reimbursable expenses.

1 Glenmark Pharmaceuticals Europe Ltd., U.K. 2 Glenmark Pharmaceuticals (Europe) R&D Ltd., U.K. (liquidated with effect from 4 January 2022) 3 Glenmark Pharmaceuticals S.R.0. 4 Glenmark Pharmaceuticals SK, S.R.0. 5 Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 6 Glenmark Holding
S.A. 7 Glenmark Pharmaceuticals SP z.0.0. 8 Glenmark Pharmaceuticals Inc. 9 Glenmark Therapeutics Inc. 10 Glenmark Farmaceutica Ltda 11 Glenmark Generics S.A 12 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 13 Glenmark Pharmaceuticals Peru SAC 14 Glenmark Pharmaceuticals Colombia SAS, Colombia
15 Glenmark Uruguay S.A. 16 Glenmark Pharmaceuticals Venezuela, C.A 17 Glenmark Dominicana SRL 18 Glenmark Pharmaceuticals Egypt S.A.E. 19 Glenmark Pharmaceuticals FZE 20 Glenmark Impex L.L.C 21 Glenmark Philippines Inc. 22 Glenmark Pharmaceuticals (Nigeria) Ltd 23 Glenmark Pharmaceuticals Malaysia
Sdn Bhd 24 Glenmark Pharmaceuticals (Australia) Pty Ltd 25 Glenmark South Africa (pty) Ltd 26 Glenmark Pharmaceuticals South Africa (pty) Ltd 27 Glenmark Pharmaceuticals (Thailand) Co. Ltd 28 Glenmark Pharmaceuticals B.V. 29 Glenmark Arzneimittel Gmbh 30 Glenmark Pharmaceuticals Canada Inc.31 Glenmark
Pharmaceuticals Kenya Ltd 32 Viso Farmaceutica S.L., Spain 33 Glenmark Specialty SA 34 Glenmark Pharmaceuticals Distribution s.r.0. 35 Glenmark Pharmaceuticals Nordic AB 36 Glenmark Ukraine LLC 37 Glenmark-Pharmaceuticals Ecuador S.A. 38 Glenmark Pharmaceuticals Singapore Pte. Ltd. 39 Ichnos Sciences
Biotherapeutics SA 40 Ichnos Sciences Inc., USA 41 Glenmark Life Sciences Limited

For and on behalf of the Board of Directors

CORRIGENDUM : The quarterly financial results advertisement published in Financial Express, Mumbai edition and Loksatta, Mumbai edition on Sunday, February 12, 2023 was wrongly published by the advertising agency. The correct quarterly
results had already been uploaded on the BSE, NSE and company websites. Kindly ignore the advertisement published on Sunday, February 12, 2023. The above advertisement contains the advertisement which had been approved by the
Company for publication i.e. financial results for the quarter and nine months ended December 31, 2022.

s/d
Glenn Saldanha
Chairman & Managing Director
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