
August 14, 2024 

To, 
Dy. General Manager 
Department of Corporate Services, 
BSE Ltd., 
P. J. Towers, Dalal Street, 
Fort, Mumbai - 400 001. 

Ref: Scrip Code: 532296 

Dear Sirs, 

G 
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To, 
The Manager - Listing, 
National Stock Exchange of India Ltd., 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

Ref: Scrip Name: GLENMARK 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the First Quarter ended 
30th June, 2024 

Pursuant to Regulation 30 and 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board at its meeting held today has approved the 
unaudited financial results for the First Quarter ended 30th June, 2024. 

The said Board Meeting commenced at 02:00 p.m. and ended at 05:35 p.m. 

The copy of the said results is enclosed herewith. 

They are also being made available on the website of the Company at www.glenmarkpharma.com . 

You are requested to take the same on records. 

Thanking You. 

Yours faithfully, 
For Glenmark Pharmaceuticals Limited 

~ 
Harish Kuber 
Company Secretary & Compliance Officer 

Encl: As above 

Glenmark House. B. D. Sawant Marg, Andheri (East), Mumbai 400 099, India 

T: +91224018 9999 F: +91224018 9986 CIN No. L24299MH1977PLC019982 W: www.glenmarkpharma.com 
Registered office: B/2, Mahala.xmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 
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Notes: 

1 The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) . 

2 The above results were reviewed by the Audit Committee at its meeting held on 13th August, 2024 and 
approved by the Board of Directors at their meetings held on 14th August, 2024. The results for the 
quarter ended 30th June, 2024 presented were subjected to a "Limited Review" by statutory auditors of 
the Company who have issued an unmodified report on the said results . 

3 The Chief Operating Decision Maker ("CODM") reviews the financial performance at pharmaceutical 
business level, comprising of generics and active pharmaceutical ingredient components, which are 
interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., 
Pharmaceuticals. 

4 As at 30th June, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were 
outstanding, which upon exercise are convertible into equivalent number of equity shares. 

5 Exceptional items: 
Standalone: 
31.03 .2024 
Exceptiona l item in the standalone result for the quarter and year ended 31 March 2024 Rs . 51,469.13 
mi ll ion (gain) and Rs SO, 703.31 million (gain) respectively, primarily comprises of stake sale (net of 
expenses) in Glenmark Lifescience Ltd, remediation, legal, inventory provision and others. 
Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase 
agreement with Nirma Limited (the "Buyer") for the sa le of 91,895,379 equity shares representing 75.00% 
of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited ("GLS"), a 
subsidiary of the Company, to the Buyer at a price of INR 615/- per share, aggregating to INR 56,515 
mill ion (subject to adjustments as agreed among the parties), in accordance with the terms of the share 
purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly, 
91,895,379 equ ity shares representing 75% of the current issued and paid-up equity 
share capital of the GLS, were transferred by the Company to Buyer as follows: 
A. On 6 March, 2024, 6, 73,89,944 equity shares, representing 55% of the issued and paid-up equ ity share 
capital of the GLS were transferred by the Company to Buyer. 
B. On 12 March , 2024, 2,45,05,435 equity shares, represent ing 20% of the issued and paid-up equity 
share capital of the GLS were transferred by the Company to Buyer. 
As required by Ind-AS 105 "Asset Held for Sale and Discontinued Operations," GLS had been class ified as 
discontinued operations after el iminating intercompany transactions and relevant disclosures made in the 
financial results . 
30.06.2023 
Exceptional item of Rs .316.29 in the standalone result for the quarter comprises of remediation cost of 
manufacturing sites in India . 
Consolidated: 
31.03.2024 
Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 is Rs. 
4,467.85 mi ll ion (loss) and Rs 9,009.55 million (loss) respectively primari ly comprises of stake sale (net of 
expenses) in Glen mark Lifescience Ltd, impairment of certain block at Monroe faci lity, De-prioritisation of 
certain intangibles, settlement & legal cost, remediation cost and working capital adjustments. 

The US subsidiary Glen mark Pharmaceuticals Inc., USA ('Company') has entered into an agreement with 
the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August, 2023 to resolve all of its court 
proceedings with the DOJ involving historical pricing practices re lating to the generic drug pravastatin 
between 2013 and 2015. The Company has entered into a three-year Deferred Prosecution Agreement, 
and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable 
in six instalments, the DOJ will dismiss the pending Superseding Indictment. 

~=;;;:::;:_. ..... 

~... C',,: . ~,1"-1,.Ass0 ~ 
~ ,,..,.. 
~ a _....et\· -:;. ~ 
::C: ~\l!,ll'l&r 
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The US subsidiary Glen mark Pharmaceuticals Inc., USA ('Company') is likely to enter into an agreement 
with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being 
in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings 
with the DOJ. Due to the non-recurring nature of the provision, the Company has classified this provision 
as an exceptional item in the financial statements for the quarter and year ended 31 March 2024. 
Pursuant to all necessary approvals and on fina lisation of settlement agreements, the crystallized liability 
will be accounted after adjusting the provisions in this respect. 

Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes 
Rs . 3,108.41 million and Rs 6,884.30 mill ion respective ly comprises of the U.S. Department of Justice, 
Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA. 

The Board of Directors of Glen mark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 
decided to impaired the block of OSD & Nebulizer within the manufacturing faci lity located in Monroe. 
The decision was taken considering the high cost of production amidst pricing pressure & competition in 
the US market. 
The focus, going forward, wil l be only on injectables where complex generic products would be 
commercialized, mainly for US market. 
In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of 
Rs. 21,789.85 Mn($ 263 .2 million) has been accrued as of 31 March, 2024 (including working capital 
adjustments) . 

Exceptional Item also includes de-prioritisation of certain intangibles of Glen mark Special ity SA 
aggregating to Rs 11,000.77 Mn ($133 million) and the consequent effect under the Accounting Standard 
IND AS 36 Impairment of Intangible Assets. 

30.06.2023 
Exceptional item of Rs .520.23 in the consolidated result for the quarter comprises of remediation cost of 
manufactur ing sites in India and Monroe (USA). 

6 On Ju ly 11 and 12, 2024, the Company so ld its entire holding of 96,09,571 Equ ity Shares representing 
7.84% of the total issued and paid-up equity share capita l of the Glenmark Life Sc iences Lim ited through 
the offer dated July 10, 2024 for sa le through the stock exchange mechanism. 

7 The figures for the quarter ended 31st March 2024 are the ba lancing figures between the audited figures 
in respect of the full f inancial year and the unaudited published year to date figures upto the third quarter 
ended 31st December, 2023. 

8 The list of subsidiaries as of 30 June, 2024 is provided in Annexure A. 

9 Di luted EPS has been computed considering the effect of conversion of ESOPs. 

10 Previous period's figures have been re-grouped/re-classified to render them comparable w ith the figures 
of the current period . 

Mumbai, 14 August 2024 

m· ceutical L d 
Glcnmark House, B D Sawant Macg, Andhcri (E), Mumbai - 400 099, India 

For and on behalf of the Board of Directors 

Glenn Saldanha 

Chairman & Managing Director 
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Glenmark Pharmaceuticals Limited 

Annexure A 
List of entities included in the consolidated financial results for year ended 30 June 2024 

Sr. No Name of Entities 
1 Glerunark Pharmaceuticals Europe Ltd., U.K. 

2 Glerunark Pharmaceuticals S.R.O. 

3 Glerunark Pharmaceuticals SK, S.R.O. 

4 Ichnos Sciences SA (Formerly known as Glerunark Pharmaceuticals S. A.) 

5 Glerunark Holding S.A. 

6 Glerunark Pharmaceuticals SP z.o.o. 

7 Glenrnark Pharmaceuticals Inc. 

8 Glenrnark Therapeutics Inc. 

9 Glerunark Farmaceutica Ltda 

10 Glerunark Generics S.A 

11 Glerunark Pharmaceuticals Mexico, S.A. DE C.V. 

12 Glerunark Pharmaceuticals Peru SAC 

13 Glerunark Pharmaceuticals Colombia SAS, Colombia 

14 Glerunark Uruguay S.A. 

15 Glerunark Pharmaceuticals Venezuela, C.A 

16 Glenrnark Dominicana SRL 

17 Glerunark Pharmaceuticals Egypt S.A.E. 

18 Glerunark Pharmaceuticals FZE 

19 Glerunark Impex L.L.C 

20 Glerunark Philippines Inc. 

21 Glerunark Pharmaceuticals (Nigeria) Ltd 

22 Glerunark Pharmaceuticals Malaysia Sdn Bhd 

23 Glerunark Pharmaceuticals (Australia) Pty Ltd 

24 Glerunark South Africa (pty) Ltd 

25 Glerunark Pharmaceuticals South Africa (pty) Ltd 

26 Glem11ark Pharmaceuticals (Thailand) Co. Ltd 

27 Glenn1ark Pharmaceuticals B.V. 

28 Glerunark Arzneimittel GmbH - Germany 

29 Glerunark Pharmaceuticals Canada Inc. 

30 Glerunark Pharmaceuticals Kenya Ltd 

31 Visa Farmaceutica S.L., Spain 

32 Glerunark Specialty SA 

33 Glem11ark Pharmaceuticals Distribution s.r.o . 

34 Glemnark Pharmaceuticals Nordic AB 

35 Glerunark Ukraine LLC 

36 Glerunark-Pharmaceuticals Ecuador S.A. 

37 Glerunark Pharmaceuticals Singapore Pte. Ltd. 

38 Ichnos Sciences Biotherapeutics SA 

39 Ichnos Sciences Inc., USA 

40 Glerunark Life Sciences Li.J.11.ited (Upto 6th March 2024) 

41 Glerunark Healthcare Li.J.nited (with effect from 12th May 2023) 

42 Glerunark Farmaceutica SpA (with effect from 1st March 2023) 

43 Sintesy Pharma S.R.L (with effect from 10th February 2023) 

44 Glerunark Arzenmlittel GmbH - Austria (with effect from 9th November 2023) 

GI rur Ph m uti • ~ lll ~~i-'.h 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India ~ 
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Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor, Bakhtawar 
229, Nariman Point 

Mumbai -400 021, India 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended. 

To 
The Board of Directors 
Glenmark Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Glenmark Pharmaceuticals Limited ("the Company"), for the quarter ended 
30 June 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Registered Office: 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Attention is drawn to note no. 7 to the Statement regarding the standalone figures for the 
quarter ended 31 March 2024 as reported in these financial results are the balancing 
figures between audited figures in respect of the full financial year and the published year 
to date figures up to the third quarter of the previous financial year, which were subjected 
to a limited review by us. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Registration No.: 121750W/W100010 

~✓ 

'\f~ 
(Vinodkumar Varma) 
Partner 
Membership No. 105545 
UDIN: .2'-i l055l(S 13.f< FPff2.S'59S" 

Place: Mumbai 
Date: 14 August 2024 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors of Glenmark Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
("the Statement"), of Glenmark Pharmaceuticals Limited ("the Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), 
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 30 
June 2024 being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Holding's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Reglstarad Offlca: 
303-309, Technopolis Knowledge Park, Mahakall Caves Road 
Andheri (E) Mumbai· 400 093. India. T "91 (22) 61915555 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 5 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of the 42 subsidiaries included in the unaudited 
consolidated financial results, whose interim financial results, without giving effects to 
elimination of intra-group transaction reflect total revenues of Rs.24,682.93 million for the 
quarter ended 30 June 2024, total net loss after tax of Rs.217.36 million for the quarter ended 
30 June 2024 and total comprehensive loss of Rs.199.52 million for the quarter ended 30 June 
2024, as considered in the Statement. These interim financial results have been reviewed by 
the other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Further of the above 36 subsidiaries, located outside India, interim financial results have been 
prepared in accordance with International Financial Reporting Standards and which have been 
reviewed by other auditors under International Standards on Review Engagement applicable in 
their respective countries. The Holding Company's management has converted the financial 
results of such subsidiaries from International Financial Reporting Standards to accounting 
principles generally accepted in India. We have reviewed these conversion adjustments made 
by the Holding Company's management. Our conclusion, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based on the review reports of 
other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done by and the reports of the other auditors. 

6. Attention is drawn to note no. 7 to the Statement regarding the consolidated figures for the 
quarter ended 31 March 2024 as reported in these financial results are the balancing figures 
between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the previous financial year, which were subjected to a limited 
review by us. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Reg. No.: 121750W /W100010 

"1 'J 

~~ 
(Vinodkumar Varma) 
Partner 
Membership No. 105545 
UDIN: « 4/o~S-lf S-8KFPE S '3-2~~ 

Place: Murnh::i1 
Date: 14 August 2024 
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Annexure 1 to the Independent Auditor's Report on the Consolidated Financial Results of 
Glen mark Pharmaceuticals Limited for the year ended 30 June 2024 

List of subsidiaries included in the Statement. 

1. Glenmark Pharmaceuticals Europe Ltd. U.K. 
2. Glenmark Pharmaceuticals S.R.O. 
3. Glenmark Pharmaceuticals SK. S.R.O. 
4. lchnos Sciences SA 
5. Glenmark Holding SA 
6. Glenmark Pharmaceuticals SP z.o.o. 
7. Glenmark Pharmaceuticals Inc. 
8. Glenmark Therapeutics Inc. 
9. Glenmark Farmaceutica Ltda. 
10. Glenmark Generics S.A 
11. Glenmark Pharmaceuticals Mexico, S.A. DEC. V. 
12. Glenmark Pharmaceuticals Peru SAC 
13. Glenmark Pharmaceuticals Colombia SAS, Colombia 
14. Glenmark Uruguay S.A. 
15. Glenmark Pharmaceuticals Venezuela, C.A 
16. Glenmark Dominicana SRL 
17. Glenmark Pharmaceuticals Egypt S.A.E. 
18. Glenmark Pharmaceuticals FZE 
19. Glenmark lmpex L.L.C 
20. Glenmark Philippines Inc. 
21. Glenmark Pharmaceuticals (Nigeria) Ltd 
22. Glenmark Pharmaceuticals Malaysia Sdn Bhd. 
23. Glenmark Pharmaceuticals (Australia) Pty Ltd 
24. Glenmark South Africa (Pty) Ltd 
25. Glenmark Pharmaceuticals South Africa (Pty) Ltd 
26. Glenmark Pharmaceuticals (Thailand) Co. Ltd 
27. Glenmark Pharmaceuticals B.V. 
28. Glenmark Arzneimittel Gmbh 
29. Glenmark Pharmaceuticals Canada Inc. 
30. Glenmark Pharmaceuticals Kenya Ltd 
31. Visa Farmaceutica S.L., Spain 
32. Glenmark Specialty SA 
33. Glenmark Pharmaceuticals Distribution s.r.o. 
34. Glenmark Pharmaceuticals Nordic AB 
35. Glenmark Ukraine LLC 
36. Glenmark Pharmaceuticals Ecuador S.A. 
37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 
38. lchnos Sciences Biotherapeutics SA 
39. lchnos Sciences Inc., USA 
40. Glenmark Healthcare Limited (with effect from 12 May 2023) 
41. Glenmark Farmaceutica SPA (with effect from 1 March 2023) 
42. Sintesy Pharma S.R.L. (with effect from 10 February 2023) 

A, r 1... n t: ,1ember 2023) 
44. Glenmark Life Sciences Limited (up to 6 March 2024) 
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