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August 14, 2024

To, To,

Dy. General Manager The Manager - Listing,

Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Ltd., Plot No. C/1, G Block,

P. J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Mumbai — 400 001. Bandra (E), Mumbai — 400 051.

Ref: Scrip Code: 532296 Ref: Scrip Name: GLENMARK

Dear Sirs,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the First Quarter ended
30th June, 2024

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board at its meeting held today has approved the
unaudited financial results for the First Quarter ended 30th June, 2024.

The said Board Meeting commenced at 02:00 p.m. and ended at 05:35 p.m.

The copy of the said results is enclosed herewith.

They are also being made available on the website of the Company at www.glenmarkpharma.com.

You are requested to take the same on records.
Thanking You.

Yours faithfully,
For Glenmark Pharmaceuticals Limited

<

Harish Kuber
Company Secretary & Compliance Officer

Encl: As above

Glenmark Pharmaceuticals Limited

Glenmark House, B. D. Sawant Marg, Andheri (East), Mumbai 400 099, India

T: +91 22 4018 9999 F: +91 22 4018 9986 CIN No. L24299MH1977PLC019982 W: www.glenmarkpharma.com

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com
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Glenmark Pharmaceuticals Limited
Statement of Unaudited financial results for the quarter ended 30 June, 2024
(All amounts in million of Indian Rupecs, unless otherwise stated)

Standalone
Quastor exnded Quaster ended Quarter ended Your ended
Particulars
30/06/2024 3170372024 30/08/2023 a1/03/2024
Unnndited) Refes note 7) (Unenditeq) (Auditoq)
T |Revenue from operations

(a) Net sales 22,968.75 20,771.32 20,980.62 76,497.61

(b) Other operating income 326.62 710.91 463.22 2,413.58

Total revenue from operations 23,295.37 21,482.23 21,443.84 78911.19

1l [Other income 556.48 7,862.70 493.61 11,680.24
m Total income (1+11) 23,851.85 29,344,93 21,937,45 90,591.43
IV |Expenses
(a) Cost of materials consumed 6,481.09 6,854.51 7,967.56 20,904.11
(b) Purchases of stock-in-trade 889.85 816.58 821.71 3,207.82
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 560.24 (21.20) (230.84) (1,030.70)
(d) Employee benefits expense 3,844.03 3,377.45 3,344.66 14,347.75
(¢) Finance costs 153.49 833.85 619.34 2,771.10
{0 D i and expense 530.87 524.01 487.52 2,021.62
(@) Other expenses 5,200.14 5,480.41 4,690.79
Total expenses (1V) 17,668.71 17,865.61 17,700.74 71,287.28
V| Profit/ (loss) before cxceptional items and tax (it - IV 6,183.14 11,479.32 4,236.71 19,304
VI |Exceptional items (gain)/ loss (Refer note 5) - (51,460.13) 316.29 (50,703.31)
yir | Profit/ (loss) before tax from continuing operations
v-vy 6,183.14 62,948.45 3,920.42 70,007.46
VI |Tax expense :
Current tax 1,079.84 10,553.79 385.65 10,499.92
Deferred tax 565.99 6,257.71 818.21 7,834.63
1x |Profit/ (loss) after tax for the period from continuing operations ( VI - Vil ) 4,537.31 46,136,95 2,716.56 51,672.91
X |Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests - - - -
- Owners of the Company 4,537.31 46,136.95 2,716.56 51,672.91
X1 | Profit/ (loss) before tax from discontinued operations
Xl [Tax expense of discontinued operations :

Current tax

Deferred tax
Xill | Profit/ (loss) after tax for the period from discontinued operations (X1 - XI1)

XIV | Profit/ (loss] for the period from discontinued operations attributable to:
- Non-controlling interests
- Owners of the Company

v | Profit/lloss) after tax for the period from continuing and discontinued operations (1X +
Xiil)

xvi

Profit/ (loss) for the period from and operations

- Non-controlling interests - - - -

- Owners of the Company 4,537.31 46,136.95 2,716.56 51,672.91
XVII | Other comprehensive income from continuing operations

A (i) Items that will not be reclassified to profit or loss (12.52 ©.74 (7.50)

(i} Income tax relating to items that will not be reclassified to profit or loss 437 9.44 223
B (i) Items that will be reclassified to profit or loss 3 z = 3
(ii} Income tax relating to items that will be reclassified to profit or loss % s - .
XVII1 | Total comprehensive income from continuing operations for the period/ year 4,520.16 46,136.65 2,711.29 51,625.33
XIX |Other comprehensive income from discontinued operations for the period/ year
x| Total comprehensive income from discontinued operations for the period/ year (Xl +

XIX)

Other comprehensive income for the period/ year from continuing and discontinued
XX

operation [ XVII + XIX ) (8.15) (0.30) (5.27) (47.58)

Total comprehensive income for the period/ year from continuing and discontinued
ped] " "

operation ( XVIII + XX ) 4,529.16 46,136.65 2,711.20 51,625.33
XXl Total comprehensive income attributable to;

- Non-controlling interests - - - -

- Owners of the Company 4,520.16 46,136.65 2,711.29 51,625.33
Xx1v|Paid up Equity Share Capital, Equity Shares of Re. 1/- cach 28219 282,19 282.17 282.19
XXV | Other equity (other than revaluation reserve) 2,20,424.01
Xxvi|Earning per share for continuing operations (EPS]

(not annualised except for the year ended 31 March)
Basic (in Rupees )
Diluted (in Rupees )
XXViI| Earning per share for discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees )
Diluted (in Rupees )
XXVl | Earning per share for continuing and discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) 16.08 163.50 9.63 183.13
Diluted (in Rupees ) 16.08 163.50 9.63 183.12
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Statement of Unaudited financial results for the quarter ended 30 Jus
[All amounts in million of Indian Rupees, unless otherwise stated)

glenmark

A new way for a new world

Quarter ended Quarter ended Quarter ended Year ended
Particulars
30/06/2024 3170312024 30/06/2023 3170372024
Refor note 7 nnaditod) (Anditety
I |Revenue from operations
(a) Net sales 32,233.02 30,160.07 29,984.72 1,16,354.56
(b} Gther operating income 20884 469.45 37594 1,776.41
Total revenue from operations 32,441.86 30,629.52 30,360.66 1,18,130.97
1l | Other income 31492 7,731,65 107.22 £,399.94
1 Total income (1+11) 32,756.78 38,361.17 30,557.88 1,26,530.91
1V |Expenses
(a) Cost of materials consumed 6,857.74 7,543.09 8,302.54 31,578.22
(b) Purchases of stock-in-trade 3,60026 2,108.04 4,184.25 14,511.70
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 64282 304.15 (608.82) (1,956.22)
(d) Employee benefits expense 7,104.40 7,009.55 681273 28,681.43
(¢) Finance costs 39582 1,485.59 1,116.08 5,159.69
i D T ion and i expense 1,177.89 1,513.37 1,420.40 5,819.06
(@) Other expenses 8,354.51 8,621.26 7,296.44 33,362.53
Total expenses (IV) 28,133.44 28,585.05 28,523.62 1,17,156.41
V' | Profit/floss) before exceptional items and tax (111 - IV ) 4,623.34 9,776.12 2,034.26 9,374.50
VI |Exceptional items (gain)/ loss (Refer note 5) F 4,467.85 52023 9,000.55
it | Profit/loss) before tax from continuing operations
v-vy 4,623.34 5,308.28 1,514.03 364.95
VIl | Tax expense :
Current tax 1,468.82 10,561.74 567.23 11,155.52
Deferred tax (247.86) 7,112.99 570.02 7,517.93
1x |Profit/(loss) after tax for the period from continuing operations ( VII - VIII ) 3,402.38 (12,386.45) 376,78 (18,308.50)
X |Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests (0.29) 40,10 231,94 681.46
- Owners of the Company 3,402.67 (12,426.55) 144.84 (18,989,96)
X1 | Profit/(loss) before tax from discontinued operations 5 310.80 1,820.04 5.326.92
XII [Tax expense of discontinued operations :
Current tax = 7273 435.99 1,284.32
Deferred tax E (5.69) 29.55 69.32
XIII | Profit/(loss) after tax for the period from discontinued operations { X1 - XI1) g 24376 1,354.50 3,973.28
XIV | Profit/(loss] for the period from discontinued operations attributable to:
- Non-controlling interests . 2 - =
- Owners of the Company - 243.76 1,354.50 3,973.28
xy |Profit/(loss) after tax for the period from continuing and discontinued operations (IX +
X ) 3,402.38 (12,142.69) 1,731.28 (14,335.22)
XVI | profit/(loss) for the period from ingand operations attri to:
- Non-controlling interests 029) 40.10 231.94 681.46
- Owners of the Company 3,402.67 12,182.79) 1,499.34 (15,016.68)
XVII | Other comprehensive income from continuing operations
A (i ltems that will not be reclassificd to profit or loss (7.01) (94.10) (5.52) (163.06)
(ii) Income tax relating o items that will not be reclassified to profit or loss 279 26.65 223 4275
B (il Items that will be reclassified to profit or loss 6050 846.57 (564.37) (399.03)
(il Income tax relating to items that will be reclassified to profit or loss (1.36) (20.13) 6,80 (79.97)
Xviii | Total ive income from tions for the period/ year 3,457.30 11,627.47) (184.08) (18,907.81)
XIX | Other comprehensive income from discontinued operations for the period/ year E (0.19) 073) (56.23)
xx |Total comprehensive income from discontinued operations for the period/ year (XIIT +
XIX) - 243,57 1,353.77 3,917.05
xx1 | Other comprehensive income for the period/ year from continuing and discontinued
operation ( XVII + XIX ) 54.92 758.79 (561.59) (655.53)
ot | Total comprehensive income for the period/ year from continuing and discontinued
operation ( XVIIl + XX ) 3,457.30 (11,383.89) 1,169.69 (14,990.76)
XXIli | Total comprehensive income attributable to:
- Non-controlling interests (0.26) 40.22 231.98 672.00
- Owners of the Company 3,457.56 (11,424.11) 937.71 (15,662.76)
XXIV|Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.19 282.19 282.17 282.19
XXV | Other equity (other than revaluation reserve) 78,197.08
XXV1| Barning per share for continuing operations (EPS)
{not annualised except for the year ended 31 March)
Basic {in Rupees ) 12.06 [44.04) 0.51 (67.30)
Diluted (in Rupees ) 12.06 [44.04) 0.51 (67.30)
XXVII| Earning per share for discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) - 0.86 4.80 14.08
Diluted (in Rupees ) = 0.86 4.80 14.08
X1 | Barning per share for continuing and discontinued operations (EPS)
(not annualised except for the year ended 31 March]
Basic (in Rupees ) 12.06 (43.17) 531 (53.22)
Diluted (in Rupees | 12.06 (43.17) 531 (53.22)
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Notes:

1 The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

2 The above results were reviewed by the Audit Committee at its meeting held on 13th August, 2024 and

approved by the Board of Directors at their meetings held on 14th August, 2024. The results for the
quarter ended 30th June, 2024 presented were subjected to a "Limited Review" by statutory auditors of
the Company who have issued an unmodified report on the said results.

3 The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical
business level, comprising of generics and active pharmaceutical ingredient components, which are
interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e.,
Pharmaceuticals.

4 As at 30th June, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were
outstanding, which upon exercise are convertible into equivalent number of equity shares.

5 Exceptional items:
Standalone:
31.03.2024

Exceptional item in the standalone result for the quarter and year ended 31 March 2024 Rs. 51,469.13
million (gain) and Rs 50,703.31 million (gain) respectively, primarily comprises of stake sale (net of
expenses) in Glenmark Lifescience Ltd, remediation, legal, inventory provision and others.

Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase
agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75.00%
of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (“GLS”), a
subsidiary of the Company, to the Buyer at a price of INR 615/- per share, aggregating to INR 56,515
million (subject to adjustments as agreed among the parties), in accordance with the terms of the share
purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly,
91,895,379 equity shares representing 75% of the current issued and paid-up equity

share capital of the GLS, were transferred by the Company to Buyer as follows:

A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share
capital of the GLS were transferred by the Company to Buyer.

B. On 12 March , 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity
share capital of the GLS were transferred by the Company to Buyer.

As required by Ind-AS 105 "Asset Held for Sale and Discontinued Operations," GLS had been classified as
discontinued operations after eliminating intercompany transactions and relevant disclosures made in the
financial results.

30.06.2023

Exceptional item of Rs.316.29 in the standalone result for the quarter comprises of remediation cost of
manufacturing sites in India .

Consolidated:

31.03.2024

Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 is Rs.
4,467.85 million (loss) and Rs 9,009.55 million (loss) respectively primarily comprises of stake sale (net of
expenses) in Glenmark Lifescience Ltd, impairment of certain block at Monroe facility, De-prioritisation of
certain intangibles, settlement & legal cost, remediation cost and working capital adjustments.

The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with
the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August, 2023 to resolve all of its court
proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin
between 2013 and 2015. The Company has entered into a three-year Deferred Prosecution Agreement,
and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable
in six instalments, the DOJ will dismiss the pending Superseding Indictment.

Glenmark Pharmaceuticals Lid.

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India
T: 91 22 4018 9999 F: 91 22 4018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com
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The US subsidiary Glenmark Pharmaceuticals Inc., USA ('Company') is likely to enter into an agreement
with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being
in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings
with the DOJ. Due to the non-recurring nature of the provision, the Company has classified this provision
as an exceptional item in the financial statements for the quarter and year ended 31 March 2024.
Pursuant to all necessary approvals and on finalisation of settlement agreements, the crystallized liability
will be accounted after adjusting the provisions in this respect.

Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes
Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department of Justice,
Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA.

The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024
decided to impaired the block of OSD & Nebulizer within the manufacturing facility located in Monroe.
The decision was taken considering the high cost of production amidst pricing pressure & competition in
the US market.

The focus, going forward, will be only on injectables where complex generic products would be
commercialized, mainly for US market.

In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of
Rs. 21,789.85 Mn (S 263.2 million) has been accrued as of 31 March, 2024 (including working capital
adjustments).

Exceptional Item also includes de-prioritisation of certain intangibles of Glenmark Speciality SA
aggregating to Rs 11,000.77 Mn ($133 million) and the consequent effect under the Accounting Standard
IND AS 36 Impairment of Intangible Assets.

30.06.2023
Exceptional item of Rs.520.23 in the consolidated result for the quarter comprises of remediation cost of
manufacturing sites in India and Monroe (USA) .

6 OnlJuly 11 and 12, 2024, the Company sold its entire holding of 96,09,571 Equity Shares representing
7.84% of the total issued and paid-up equity share capital of the Glenmark Life Sciences Limited through
the offer dated July 10, 2024 for sale through the stock exchange mechanism.

7 The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures
in respect of the full financial year and the unaudited published year to date figures upto the third quarter
ended 31st December, 2023.
The list of subsidiaries as of 30 June, 2024 is provided in Annexure A.

Diluted EPS has been computed considering the effect of conversion of ESOPs.

10 Previous period's figures have been re-grouped/re-classified to render them comparable with the figures
of the current period.

For and on behalf of the Board of Directors

<Ss—

Glenn Saldanha

Mumbai, 14 August 2024 Chairman & Managing Director

Glenmark Pharmaceuticals Ld.

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India
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Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for year ended 30 June 2024

Sr. No

Name of Entities

1 Glenmark Pharmaceuticals Europe Ltd., UK.
2 Glenmark Pharmaceuticals S.R.O.
8 Glenmark Pharmaceuticals SK, S.R.O.
4 Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.)
5 Glenmark Holding S.A.
6 Glenmark Pharmaceuticals SP z.0.0.
7 Glenmark Pharmaceuticals Inc.
8 Glenmark Therapeutics Inc.
9 Glenmark Farmaceutica Ltda
10 Glenmark Generics S.A
11 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.
12 Glenmark Pharmaceuticals Peru SAC
13 Glenmark Pharmaceuticals Colombia SAS, Colombia
14 Glenmark Uruguay S.A.
15 Glenmark Pharmaceuticals Venezuela, C.A
16 Glenmark Dominicana SRL
17 Glenmark Pharmaceuticals Egypt S.A.E.
18 Glenmark Pharmaceuticals FZE
19 Glenmark Impex L.L.C
20 Glenmark Philippines Inc.
21 Glenmark Pharmaceuticals (Nigeria) Ltd
22 Glenmark Pharmaceuticals Malaysia Sdn Bhd
23 Glenmark Pharmaceuticals (Australia) Pty Ltd
24 Glenmark South Africa (pty) Ltd
25 Glenmark Pharmaceuticals South Africa (pty) Ltd
26 Glenmark Pharmaceuticals (Thailand) Co. Ltd
27 Glenmark Pharmaceuticals B.V.
28 Glenmark Arzneimittel GmbH - Germany
29 Glenmark Pharmaceuticals Canada Inc.
30 Glenmark Pharmaceuticals Kenya Ltd
31 Viso Farmaceutica S.L., Spain
32 Glenmark Specialty SA
33 Glenmark Pharmaceuticals Distribution s.r.o.
34 Glenmark Pharmaceuticals Nordic AB
35 Glenmark Ukraine LLC
36 Glenmark-Pharmaceuticals Ecuador S.A.
37 Glenmark Pharmaceuticals Singapore Pte. Ltd.
38 Ichnos Sciences Biotherapeutics SA
39 Ichnos Sciences Inc., USA
40 Glenmark Life Sciences Limited (Upto 6th March 2024)
41 Glenmark Healthcare Limited (with effect from 12th May 2023)
42 Glenmark Farmaceutica SpA (with effect from 1st March 2023)
43 Sintesy Pharma S.R.L (with effect from 10th February 2023)
44 Glenmark Arzenimittel GmbH - Austria (with effect from 9th November 2023)

Glenmark Pharmaceuticals Ltd.
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India
T: 91 22 4018 9999 F: 9122 4018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com



Suresh Surana & Associates LLP

8th Floor, Bakhtawar
229, Nariman Point
Mumbai —400 021, India

T+91(22) 2287 5770

emails@ss-associates.com www.ss-associates.com
LLP Identity No. AAB-7509

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended.

To
The Board of Directors
Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Glenmark Pharmaceuticals Limited (“the Company”), for the quarter ended
30 June 2024 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Registered Office:
308-209, Technopolis Knowledge Park, Mahakali Caves Road
Andheri (E) Mumbai - 400 093, India. T +91 (22) 6191 5555




Suresh Surana & Associates LLP

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Attention is drawn to note no. 7 to the Statement regarding the standalone figures for the
quarter ended 31 March 2024 as reported in these financial results are the balancing
figures between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the previous financial year, which were subjected
to a limited review by us.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm’s Registration No.: 121750W/W100010

st
W
(Vinodkumar Varma)
Partner
Membership No. 105545

UDIN: 24105545 RK FPERESIT

Place: Mumbai
Date: 14 August 2024
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of Glenmark Pharmaceuticals Limited

1.

eri (E) Mumbai - 400 093, india.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”), of Glenmark Pharmaceuticals Limited (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”),
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 30
June 2024 being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAl). A review of interim financial information consists of making inquiries, primarily of
Holding’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

ffice:
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review report of the other auditor referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. We did not review the interim financial results of the 42 subsidiaries included in the unaudited

consolidated financial results, whose interim financial results, without giving effects to
elimination of intra-group transaction reflect total revenues of Rs.24,682.93 million for the
quarter ended 30 June 2024, total net loss after tax of Rs.217.36 million for the quarter ended
30 June 2024 and total comprehensive loss of Rs.199.52 million for the quarter ended 30 June
2024, as considered in the Statement. These interim financial results have been reviewed by
the other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Further of the above 36 subsidiaries, located outside India, interim financial results have been
prepared in accordance with International Financial Reporting Standards and which have been
reviewed by other auditors under International Standards on Review Engagement applicable in
their respective countries. The Holding Company's management has converted the financial
results of such subsidiaries from International Financial Reporting Standards to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company's management. Our conclusion, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based on the review reports of
other auditors and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done by and the reports of the other auditors.

. Attention is drawn to note no. 7 to the Statement regarding the consolidated figures for the
quarter ended 31 March 2024 as reported in these financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the previous financial year, which were subjected to a limited
review by us.

For Suresh Surana & Associates LLP

Chartered Accountants
Firm’s Reg. No.: 121750W /W100010

(Vinodkumar Varma)
Partner
Membership No. 105545

UDIN: 455U SBKFPES 9222

Place: Mumbai
Date: 14 August 2024
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Annexure 1 to the Independent Auditor’'s Report on the Consolidated Financial Results of
Glenmark Pharmaceuticals Limited for the year ended 30 June 2024

List of subsidiaries included in the Statement.

1. Glenmark Pharmaceuticals Europe Ltd. U.K.

2, Glenmark Pharmaceuticals S.R.O.

3, Glenmark Pharmaceuticals SK. S.R.O.

4, Ichnos Sciences SA

5. Glenmark Holding SA

6. Glenmark Pharmaceuticals SP z.0.0.

7. Glenmark Pharmaceuticals Inc.

8. Glenmark Therapeutics Inc.

9. Glenmark Farmaceutica Ltda.

10. Glenmark Generics S.A

11.  Glenmark Pharmaceuticals Mexico, S.A. DE C. V.
12.  Glenmark Pharmaceuticals Peru SAC

13. Glenmark Pharmaceuticals Colombia SAS, Colombia
14. Glenmark Uruguay S.A.

15. Glenmark Pharmaceuticals Venezuela, C.A

16. Glenmark Dominicana SRL

17. Glenmark Pharmaceuticals Egypt S.A.E.

18. Glenmark Pharmaceuticals FZE

19. Glenmark Impex L.L.C

20. Glenmark Philippines Inc.

21.  Glenmark Pharmaceuticals (Nigeria) Ltd

22. Glenmark Pharmaceuticals Malaysia Sdn Bhd.

23. Glenmark Pharmaceuticals (Australia) Pty Ltd

24.  Glenmark South Africa (Pty) Ltd

25.  Glenmark Pharmaceuticals South Africa (Pty) Ltd

26. Glenmark Pharmaceuticals (Thailand) Co. Ltd

27. Glenmark Pharmaceuticals B.V.

28. Glenmark Arzneimittel Gmbh

29. Glenmark Pharmaceuticals Canada Inc.

30. Glenmark Pharmaceuticals Kenya Ltd

31.  Viso Farmaceutica S.L., Spain

32. Glenmark Specialty SA

33. Glenmark Pharmaceuticals Distribution s.r.o.

34. Glenmark Pharmaceuticals Nordic AB

35. Glenmark Ukraine LLC

36. Glenmark Pharmaceuticals Ecuador S.A.

37. Glenmark Pharmaceuticals Singapore Pte. Ltd.

38. Ichnos Sciences Biotherapeutics SA

39. Ichnos Sciences Inc., USA

40. Glenmark Healthcare Limited (with effect from 12 May 2023)
41. Glenmark Farmaceutica SPA (with effect from 1 March 2023)
42. Sintesy Pharma S.R.L. (with effect from 10 February 2023)
43. Glenmark Arzenimittel GmbH - Austria (with effect from 9 November 2023)
44. Glenmark Life Sciences Limited (up to 6 March 2024)



