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Extracts of the Statemeni of Un-audited Financial Results for the Quarler Ended 30th Jiune 2024
{Rs. in Lags excepl EP35)

m%gns Hidat
yarier Ended on arter on
Fariicales 30,06.2024130.06.2023 30.06.2024] 30.06.2023
Un-auwdited | Un-audited | Un-audited | Un-audited
Ttz income from opsrations (nety GED.BSY | EE1.065 | BED.ESY ao1.055
Mik Prodit (Logs)tor a period {bofare tax, Bxcaplional andiar
Extrzardinary items} 19.329 65374 19.329 55374
Met Profit'[Losz)les a period betare So (alter Exceplions! and/oe
Extraardinary ilerms) 18.320 65,374 19,329 #5374
Mot Profin | (Loss) for the period ater ta (after Exceptional and'or
Extraardinary iterms} 13:294 65.374 13244 #5374
Tota Compeehensive incame Tar fe period [Comprsing Prodit/
(Lerss) Tor the pericd (afer tax) and Other Comprehansivg ncama
| [aftertaxy] 13299 05,374 13.299 55,374
Equity Shara Capital art 4249 100 A7i.420 100
Eamings Per Share (of Rs 1 gach) (for consinuing and
discartinund opesations) —
1. Basic: 0.047 0,654 0.047 {604
2 Diluted; [0.047 0654 0.047 {LE54
Hole:

The ahove result ks an extract of the detalled faemat of Un-aodited Standatone and Consoiidated Financial Resulis jor the
guartar ended 3ih June 2024 filed with Stock Exchange under Beguiation 33 of the SEBI (Listing and Obligations and
Eschosure Requirements) Regutations, 2005 Tha il feemat of the quastarly resufls is-available on wabsite of Siock

Exthangs,

Figures of the previows year have been ra-grouped’ re-arrangad )/ re-classilied whargver considenad nacassary
For KCD Indusiries India Limited

Sd/-

Rajiv Darji

Place:Mumbal Managing Director
Date:12th August 2024 DIN: 02088219
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024

[All amowmnits in million of Indian Rupees, unless ofherwise slated)

Open Offer for acquisition of up te 1,90,79,617 fully paid-up equity shares of face value of 1
each representing 26.00% of the Expanded Voting Share Capital of Foods and Inns Limited
(“Target Company") at a price of ¥147 per equity share from the public shareholders of the
Target Company by Raymond Simkins (“Acquirer 1”) and Milan Bhupendra Dalal (“Acquirer
2"} (hereinafter Acquirer 1 and Acquirer 2 are collectively referred to as “Acquirers”), along
with Borgos Multitrade LLP {deemed to be Person Acting In Concert with Acquirer 2 or
"PAC™, for the purpose of the Open Offer) pursuant to and in compliance with Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 and amendments thereto (“SEBI (SAST) Regulations, 2011") (“Open Offer” or “Offer").

This past-offer advertisement ("Post-Offer Advertisement”) is issued by Inga Venlures Private
Limited and Pioneer Investcorp Limited ("Managers to the Open Offer’), in respect of the Open
Oiffer, for and on behalf of the Acguirers along with the PAC to the Public Shareholders of the Target
Company, pursuant to and in compliance with Regulation 18 (12) of SEBI (SAST) Regulations, 2011.
The detaiied public statement dated April 16, 2024 ("Detailed Public Statement” or "DPS") with
respect lo the aforementioned Offer was published on April 18, 2024 in the following newspapers:

Newspaper Language Edition(s)

Financial Express English All Editions
Jansatta Hindi All Editions
Pratahkal Marathi Marathi Edition

The Shareholders of the Target Company are requested to kindly note the following information
with respect to the Open Offer:

1) |Mame of the Target Company : |Foods and Inns Limited
2) |Mame of the Acquirer(s) and PAC : |1) | Raymond Simkins Acquirer 1
2) |Milan Bhupendra Dalal Acquirer 2
3) |Borgos Multitrade LLP i FPAC
3) |Name of the Manager 1o the Offer ¢ |1) |Inga Ventures Private Limited
2} | Pioneer Investcorp Limited
4) |Name of the Registrar to the Offer Link Intime India Private Limited
5) | Dffar Details: -
a) Date of Opening of the Offer ¢ | Tuesday, July 23, 2024
b) Date of Closure of the Offer Monday, August 05, 2024
6) |Date of Completion of Payment of|: |Friday August 09, 2024
Consideration and communication of
Rejection/Acceplance
7}  Details of Acquisition:
Sr. Particulars Proposed in the Letter of Actuals!
No. Offer
7.1 |Offer Prce (in %) 147 per Equity Shara 147 per Equity Share
7.2 |Aggregate number of Shares tendered Up to 500712
1,90,79,617%
7.3 | Aggregate number of Shares accepted Upto 00712
1,ﬂElqE_IhI._T""Eu!;E'1?""
7.4 |Size of the Offer (Number of Equity 128047 03,699 17.36,04,664
ahares multiplied by Qiffer Pnice per
Equity Share)
7.5 | Shareholding of the Acquirers before
Public Announcement
«  Number 81,28,910 81,28.910
« "% of Expanded Veoting Share Capital 11.08% 11.08%
7.6 | Shares acquired by way of Agreement / il il
Preferential Allotment
*  MNumber
« % of Expanded Voting Share Capital
7.7 | Shares Acquired by way of Open Offer
«  Mumber 1,90,79.617 500,712
= %% of Expanded Voting Share Capital 26% 0.68%
7.8 |Shares acquired after Detailed Public Mil il
Statement ("DPS")
»  Numbser
« %% of Expanded Voting Share Capital
* Price of the Shares acquired
7.9 | Post Offer Shareholding of the Acquirers
«  Number 81,28.910 86,29 622
» % of Expanded Voting Share Capital 11.08% 11.76%
7.10{Pre & Post offer Shareholding of the| Pre-Offer | Post Offer | Pre-Offer | Post Offer
Public (other than Acguirers and PAC):
«  Number H48.83422| 3,58,03.805% 54883422 (543.82.710
« % of Expanded Voting Share Capital T4.79% 48.79%|  TATO%M|  T411%0N

" Parcenfages disclosed in the table above are computed basis the Expanded Voling Share Capital,

o Assuming full acceptance in the Open Offer.

% Excludes Brokerage and other charges.

W Al the Equity Shares lehdered and acquired in the Offer were in dematenalized form and
none were in physical form.

8) The Acquirers, the PAC and its designated Pariners accept full responsibility for the
information contained in this Post Offer Advertisement and also for the obligations under
SEBI (SAST) Regulations, 2011.

8) A copy of this Post Offer Advertisement will be available on the websiles of SEEBI
(www.sebi.gov.in), BSE Limited (www.bseindia.com), National Stock Exchange of India Limited
(www.nseindia.com) and will be dispatched to the registered office of the Target Company.

Capitalized terms used in this Post-Offer Advertisement, but not defined herein, shall have the

same meanings assigned to such terms in the Letter of Offer dated July 10, 2024,

Issued by Managers to the Offer on behalf of the Acquirers and the PAC:

Inga Ventures Private Limited

ﬁ?"’;}l |NGA 12258, Hubtown Solaris, N.5. Phadke Marg, Opp. Telli Galli,
Andhari (East), Mumbai, 400 069, Maharashira, India

Tel. No.: +91 22 68510808

Contact Person: Kavita Shah

E-Mail: foodsandinng.co@ingaventures.com

SEBI Regn No.: INMC000 12698

Pioneer Investcorp Limited

1218; 12" Floor, Maker Chambers V', Nariman Point, Mumbai. 400021
Tel. No.: +91 22 66186633;

Contact Person: Varun Jain

E-Mail: projectfoodi@pinc.co.in

SEBI Regn No.: INMOOOOO2588

For and on behalf of the Acquirers and PAC
Sd/-

PINC

Milan Bhupendra Dalal
(“Acquirer 2")

Date : August 14, 2024
Place : Mumbai

Sr, Particulars Standalone o | Consolidated
Mo. Quarter Quarter Quarter Year Quarter | Quarter Quarter Yoar
_ended | ended | ended | ended _ended | ended | ended ended |
30062024 | 31032024 | 30/06/2023 | 310372024 || 30/06/2024 | 31/03/2024 | 30/06/2023 | 31/03/2024 |
(Unaudited) | (Refernote7) | {Unaudited)  (Audited) || (Unaudited) | (Refernote7) | (Unaudited) | (Audited) |
| | Revenue from operations I '
3} MNetsales 22 BER.TH 20,771.32 20,8980 62 76,497 61 32,233.02 30,160.07 20,984 72 1.16,354.56
(b) Otheroperatingincome | 32662 | 71091 463,22 241356 || P0BBA | 46045 | 37504 | 177641 |
Tatal ravenue from operations 23,285.37 2148223 21443 R4 7891118 32,441 .86 30,629.52 30,36066 | 1,18130.97 |
Il | Other income 656 48 862,70 £93 61 11,680.24 314.92 T,731.65 147 22 B,399 .94
1| Totai incorme (1 + 1) 23.8561.85 28,344 53 21,937 45 80,591.43 3275678 38,361.17 3055788 | 1:26530.9
¥ | Expenses
{a) Costof matenals consumed B.481.00 6,854.51 T 867 56 20,904, 11 B.857.74 754300 Bazsd | M57822
ib)  Purchases of slock-in-lrade BES.E5 816.58 21 3227 82 3.600,26 2,108.04 418425 14.511.70
ic)  Changes in inventories of finished goods, work-in-progress SED.24 21.200 (230.84) (1,030.70) 642 82 2415 (BOB.82) {1956:27)
and slock-in-rade
id] Employee benefils expense 3.844.03 337745 1,344 BB 14,347 75 710440 7.009.55 681273 2668143
(e} Finance costs 158349 83185 619,34 2.71.10 305,82 1,485,589 1116.08 | 515069
ifi  Depreciabon, amodisaton and impairment expense b30.E7 52401 437.52 202162 1,477.89 1.513.37 142040 5.810.06
igl Other expenses 5.200,14 548041 4,680,719 20.045.58 8,354.51 B621.2% T.20644 | 3338253
Tolal expanses {IV) 17.668.71 17,865.61 17, 700,74 71,267 28 2B,133.44 28,585.05 28 523,62 1.17,156.41
V| Profitiloss) before exceptional items and tasx (11l - V) 6.163.14 147832 4,236.71 18.304.15 462334 0iT6.12 203428 | .374 .50
W1 | Exceplional items [gain)/ loss (Fefes note 5) - {91,469.13}) 21629 (50.703.31) . 446785 320,23 | 0,000 5
W F:;Dﬁ.f'.:::lcm before 1ax from continuing operations B.183.14 62,948 45 392042 TO.007.46 4 62334 5,308.28 151403 | 364.95
(v -Vl
VIl | Tax expanzs :
Current tax 1.070.84 10,583,749 38565 1040092 1,466,832 10,581.74 SET21 | M As552
Deferred lax 565,99 625771 B18.21 7.634.63 {247 88} 711289 570,02 751793
X | Profitf{loss) after tax for the pericd from continuing oparations 4 537,31 46136 95 2. MEB.56 5167291 3402 38 (12,386 45) 376,74 | (18,308.50)
(Wl - I
X | Profitiloss} for the pericd from contiouing operations atinbuiable bo:
Non-conlroffing inferests - - - - [0 24) 40,10 S35 681,46
Owners of the Company 453731 46 13695 2. 716.56 51672499 3,402 67 [12 426.55) 144.84 (18,585.96)
A1 | Profitfiloss) before fax from discontingsed operabions : 1080 182004 | 5,326.592
X | Tax expanse of discontnued operatons ;
Currant fax - 72,73 43599 | 1,284.32
Defenned lax - (5.68) 20.55 £9.32
X Pn:rﬁl::g;li:ls&} after tax for the period from discontinued operations - 243,76 1,354.50 397328
{0~ %)
X | Profit'ioss) for the panod from dscantinued operations attribitabie to;
Mon-controling interests : - | .
- Qwners of the Company - 243,76 1,354.50 3897328
X | Profitf{loss) after tax for the penod from continuing and discantinued 3,402 38 (12,142 63) 1,731.28 (14,335,223
operations (X + Kl
| Profitfiloss) for the pericd from:contimuing and dscontinued
operaticns attributable io:
Mon-controlfing inferests - - - . {0.29) 40,10 231934 688146
Owriars of the Company 453731 46 136 .95 2 T16.56 5167291 340267 (12182.79) 148034 | (1501668}
¥ | Other comprehensive income from continuing operations
A (i) hems that will not be reclassified to profit or loss (1252 (9.74) {7.50) (T3.14) (7.01) 2. 10} {5.52) | 1163, 06)
(i} Incrnmelmx retating to iters that will nat be rectassified to 4.37 8.44 223 25.56 2.7 2685 223 | 42,75
profit af loss
B lilltems thal will be reclassfied to profit o loss - . 60.50 BB 5T 55437 | 1359.03)
{ii} Income fax refating bo ilems that will be reclassified to profit - - (1.36) 20,13} 6.40 | {79.97)
arloss
AN | T::ll'..;u comprehensive income from conlinuing operations for the 4.528.16 46,136.65 2.711.29 51.625.33 345730 (M B2T47T) (184,08} | {18,907 .81)
period year
¥1% | Oiher comprehensive income from discontinued operations for the (D.19) (0. 73} | 196,23}
period! year
XX | Total comprehensive income from discontinued operations for the - 24357 135277 | 3917.05
period/ year (Xill + XIX)
¥xl | Other comprehensive income for the pencd/ year from continuing [8.15) {0030y (527 (47.58) 54.62 758,79 {561.59) | (655,53}
and dscaontinuad operation (XVIE+ X1X)
XXl | Total comprehengiva income for the peripd! year from continng 4.520.16 4E,1356.65 2.711:23 5162533 3457130 (11.383.89) 1,160.69 | (14,990, 76}
and discontinued operation (V1 & XX)
XA | Total comprehensive income atinbudable 1o [
- Non-confroling interests - - - - (0.26) 40,22 23198 672.00
Owners of ihe Company 4.520.16 46 136,65 271129 81.625.33 JAGT56 | (1142411 93771 | (15682.76)
X¥IV | Paid up Equity Share Capital, Equity Shares of Re. 1/~ each 26218 26219 28217 26218 282.19 28219 LBENT 28215
%V | Other equily (other than revaluation reserve) 229424 01 | TB18T.08
¥\ | Eaming per share for continuing operations {EPS) [
inot annualised except for the year ended 31 March)
Basic {in Rupses) 12,08 {4404} 0.5 | {67.30)
Diluted (in Rupaas) 12:06 {44.04) 0.51 {6730
X1 | Eaming per share for discontinued operations (EFS) |
inod annualised excepl for the vear ended 31 Masch) |
Basic {in Rupees) - .35 4.a0 1408
Driluted (in Fupees) . 0.85 480 | 4.08
}oVl | Eaming per share for continuing and discontinued operations (EPS)
inof annualised except for the year ended 31 Masch) |
Basic (in Rupees) 16.08 163.50 863 183.13 12.06 {4317} a3 | (93.22)
| Diluted {in Rupees) 16.08 16350 9.63 183.12 12.08 {43.17) 5.4 | {8.42] |
Notes:

1. The Financial resuits have been prepared in-accordance with Indian Accounting Standards ['ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant reles thereunder and in terms of
Reguiation 33 of the SEBI [Listing Obligations and Disclosure Requiremeants) Regulations, 2015 {as amended).

2. The above results were raviewad by the Audit Commilies at its meeting held on 137 August, 2024 and approved by the Board of Dirsctors al their mestings held on 147 August, 2024, The results for the quarar ended
30" June, 2024 presented were subjected fo a "Limited Review” by statufory auditors of the Company who have issued an unmodified report on the said resufts.

3. The Chief Operating Decision Maker {"CODM") reviews the financial performance at pharmaceutical business level, comprising of genesics and aclive pharmaceutical ingredient componends, which are inferlinked
and imer-dependant, thesefore, tha Company has only one reportable segment, Le., Pharmaceuticals.

4. Asal 307 June, 2024, pursuant o Employes Stock Options Schema 2016, 37,778 apbons were outstanding, which upon exeecise are convertibse into equivatent nurmbar of equity shares.

5. Excepbonal dems:
Standatone;
31.03.2024

Exceptional itemn in the standalone resuit for the quarier and year ended 31 March 2024 Rs. 51,485.13 malion {gain) and Rs 50,703.31 million (gam) respectively, primarily compnses of stake sale (net of expensas)
in Glanmark Lifescience Ltd, ramediation, legal, mvantory provision and othars.
Pursuant to Board approval dated 21 Saptember 2023, the Company antared mioshare purchase agreament with Nirma Limited (the “Buyer”) forthe sale of 91,895,379 equity shares represanting 75.00%of the cumant issuad and paid-
upequty share capital of Glenmark Lifs Sciences Limited ('GLS"), & subsidiary of the Company, 1o the Buyer ta pnce of INR 615(- per share, aggregating 1o INR 56 515 milkon (subject to adustments as agreed among the partes),
n acoordance with the ferms of the share purchase agreement dated 21 Saptember 2023 among the Company, GLS and the Buyer, Acoordingly, 91 535, 379 equity shares representing 75% of the cument issued and paid-up equity
share capital of the GLS, wera transferred by the Company to Buyer as folows:

A, On & March , 2024, 673,89 944 equily shares, reprasenting 55% of the issued and paid-up equity share capital of the GLS were transfarrad by the Company 10 Buyer
B, On 12 March , 2024, 2 45,05,435 equity shares, representing 207 of the 1ssued and paid-up equity share capital of the GLS wera transfemed by the Company to Buyer
A required by Ind-A5 105 Asset Held for Sake and Dscontinued Operations,” GLS had been classified as discontinued operations after eminating intercompany fransactions and relevant disclosures made in the
financial results.
30.06.2023
Exceptional item of Rs.316.29 in the standaione result for the quanar comprises of remediation cost of manufacturing sites i India.
Consolidated:
31.03.2024
Exceptional ttem in the Consolidated result for the quartar and full vear ended 31 March 2024 15 Rs, 4 467 .85 million (less) and Rs 9,008,55 million (loss) respectively primanly comprises of stake sale (net of expenses)
i Glenmark Lifescience Lid, impairment of certaim block at Monroe facility, De-prioritisation of certain intangibles; setflement & legal cost, remediation cost and working capital adjustments.
The US subsidiary Glenmark Pharmaceuticala Inc., USA (‘Company') has entered into an agreement with tha LS. Department of Justice, Antirust Division (D0J) on 22 August | 2023 to resobhve all of its court
procaedings with tha DOJ imeatving historical pricing practices ralating to the generic dreg pravastatin batwaen 2013 and 2015, The Company has antered into a three-year Daferred Prosecution Agreament, and o
the Company adhares {0 the terms of the agreement, including the payment of 530 milkan, payable m six instalments, the DO will dismess the pending Superseding Indictment.
The US subsidiary Glanmark Pharmaceuticals Inc., USA ('Company’) is likely to enter into an agreement with the L.5. Depariment of Justice, Antifrust Cril Division (DOJ), subject io all necessary approvals being
in place, fo the extent of $30 million {including refated cost), to reaolve all of its Civil court proceedings with the DOJ. Due to the non-recuming nature of the provision. the Company has classified this provision as an
exceptional item in the financial statements for the quarer and vear ended 31 March 2024, Pursuant 1o all necessary approvals and on finalisation of setllerment agreemants, the crystallized liabiity will be accounted
after adjusting the provissons in this respect,
Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6.884.30 million respectvely comprises of the U5, Depariment of Justice, Antitrust
Divigion (DOJ)-setilement related cost and remediation cost of manufactuning sites in USA
The Board of Directors of Glanmark Pharmaceuticals inc., USA in their meeting held on 23 May, 2024 decided fo impaired the block of O30 & Mebulizer withén the manufaciuring faclity located in Monros.
Tha decision wag taken considering the high cost of production amidst pecing prassure & compedition in tha US markat,
The focus, gaing forsard, will be anly on injectables where complex genens products would be commercaized, mainky for US market
In accondance with the provisions of IND AS 10 Events Ocouring Afler Reporting Penod, a total charge of Rs. 21,TB2.85 Mn (3 263.2 million) has besn accrued as of 31 March, 2024 (including working capital adjustments).
Exceptional kem also inchudes de-prioritisation of certam infangibles of Glenmark Speciality A aggregating to Bs 11,000.77 Mn (5133 million) and the consequent effect under the Accounting Standard IND AS 36
Impairment of intangible Assais.
30.06,2023
Exceptional tam of Rs.520.23 in the consohidated rasult for the quarter comprizes of rermediation cost of manufacturing sites in India and Monnoa (LUSA) .

6, On July 11 and 12, 2024, the Company sold (ts entire halding of 86,08 571 Equity Shares reprasanting 7.84% of the tolal [ssued and paid-up aquily share capital of the Glenmark Life Sclences Limited thraugh the
affer dated July 10, 2024 for sale through the stock exchangs mechanism

T. The figures for the quarer ended 31 March 2024 are the balancng figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upio the third quarter ended
314 December, 2023,

B. Tha list of subsidianes as of 30 June, 2024 iz provided in Anmexure A,

9. Diluted EPS has been computad considering the effect of conversion of ESOPs,

10, Prenious period's figures have bean re-groupedire-classified to render them comparable with the figures of the current period
Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter ended 30 June 2024

1. Glenmark Pharmaceuticals Europe Lid., UK. 2. Glenmark Pharmaceuticals 5. R.0. 3. Glenmark Pharmaceuticals 3K, 8.R.Q. 4, Ichnos Sciences 5A (Formery known a3 Glenmark Pharmaceuticals 5. A.) 5. Glenmark
Helding 3:4; & Glenmark Pharmaceuticals 5P z.o.0, T, Glenmark Phammaceuticals Inc B, Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica Lida 10, Glenmark Ganerics 3.4 11. Glanmark Pharmacauicals Maxico,
SA. DECM 12 Glenmark Pharmaceuticals Pere SAC 13, Glenmark Pharmaceuticals Colombia SAS, Colombia 14, Glenmark Uruguay S.A. 15, Glenmark Phasmaceuticals Venazueia, CA 18. Glenmark Dominicana
SRL 17, Glenmark Pharmaceuticals Egypt .4 E. 18, lenmark Pharmaceuticals FZE 19. Glenmark Impex LL.C 20, Glenmark Phdippines Inc. 21. Glenmark Pharmaceuticats (Nigeria) Lid 22, Glenmark Pharmaceuticals
Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Austraiia) Pty Ltd 24, Glenmark South Africa (ply) Lid 25. Glenmark Phammacauticals South Africa (pty) Ltd 26, Glenmark Pharmaceuticals (Thailand} Co. Lid 27,
Glenmark Pharmacatticals BV, 28, Glenmark Arzneenillel GmeH - Germany 29, Glenmark Pharmaceuticals Canada Inc, 30, Glenmark Pharmaceuticals Kenya Lid 31. Viso Farmacautica S, Spain 32. Glenmark
Speciatty 54 33. Glenmark Pharmaceuticals Distribution s.r.0. 34. Glenmark Pharmaceuticals Nordic AB 35, Glenmark Ukraine LLC 38. Glenmark-Fharmaceuticals Ecuador 5.4, 37. Glenmark Pharmaceuticals Singapore
Pte. Lid. 38. Ichnos Sciences Biotherapeutics 5A 39. lchnos Sciences Inc., USA 40. Glenmark Life Sciences Limited (Lipto 6" March 2024) 41. Glenmark Healthcare Limstad {with effact from 12° May 2023) 42, Glenmark
Farmaceutica Spé (with effect from 1 March 2023) 43. Sintesy Pharma S.R.L (with effect from 107 February 2023) 44, Glenmark Arzenimiftel GmbiH - Austria (with effect from 8% November 2023

For and on behatf of the Board of Directors

Glenn Saldanha

Mumbai, 14 August 2024 Chairman & Managing Director

financialexp.epaprin
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024

(All amounts in million of Indian Rupees, unless otherwise stated)

9.

Sr. Particulars Standalone Consolidated
No. Quarter Quarter Quarter Year Quarter Quarter Quarter Year
ended ended ended ended ended ended ended ended
30/06/2024 31/03/2024 30/06/2023 31/03/2024 30/06/2024 | 31/03/2024 | 30/06/2023 | 31/03/2024
(Unaudited) | (Refernote7) | (Unaudited) (Audited) (Unaudited) | (Refer note 7) | (Unaudited) (Audited)
Revenue from operations
(@) Netsales 22,968.75 20,771.32 20,980.62 76,497.61 32,233.02 30,160.07 29,984.72 | 1,16,354.56
(b)  Other operating income 326.62 710.91 463.22 2,413.58 208.84 469.45 375.94 1,776.41
Total revenue from operations 23,295.37 21,482.23 21,443.84 78,911.19 32,441.86 30,629.52 30,360.66 | 1,18,130.97
Il | Otherincome 556.48 7,862.70 493.61 11,680.24 314.92 7,731.65 197.22 8,399.94
Il | Total income (I + 1) 23,851.85 29,344.93 21,937.45 90,591.43 32,756.78 38,361.17 30,557.88 | 1,26,530.91
IV | Expenses
(@)  Cost of materials consumed 6,481.09 6,854.51 7,967.56 29,904.11 6,857.74 7,543.09 8,302.54 31,578.22
(b)  Purchases of stock-in-trade 889.85 816.58 821.71 3,227.82 3,600.26 2,108.04 4,184.25 14,511.70
(c)  Changes in inventories of finished goods, work-in-progress 569.24 (21.20) (230.84) (1,030.70) 642.82 304.15 (608.82) (1,956.22)
and stock-in-trade
(d) Employee benefits expense 3,844.03 3,377.45 3,344.66 14,347.75 7,104.40 7,009.55 6,812.73 28,681.43
(e)  Finance costs 153.49 833.85 619.34 2,771.10 395.82 1,485.59 1,116.08 5,159.69
()  Depreciation, amortisation and impairment expense 530.87 524.01 487.52 2,021.62 1,177.89 1,513.37 1,420.40 5,819.06
(g)  Other expenses 5,200.14 5,480.41 4,690.79 20,045.58 8,354.51 8,621.26 7,296.44 33,362.53
Total expenses (IV) 17,668.71 17,865.61 17,700.74 71,287.28 28,133.44 28,585.05 28,523.62 | 1,17,156.41
V| Profit/(loss) before exceptional items and tax (IIl - IV) 6,183.14 11,479.32 4,236.71 19,304.15 4,623.34 9,776.12 2,034.26 9,374.50
VI | Exceptional items (gain)/ loss (Refer note 5) - (51,469.13) 316.29 (50,703.31) - 4,467.85 520.23 9,009.55
VIl | Profit/(loss) before tax from continuing operations 6,183.14 62,948.45 3,920.42 70,007.46 4,623.34 5,308.28 1,514.03 364.95
(V-VI)
VIl | Tax expense :
Current tax 1,079.84 10,553.79 385.65 10,499.92 1,468.82 10,581.74 567.23 11,155.52
Deferred tax 565.99 6,257.71 818.21 7,834.63 (247.86) 7,112.99 570.02 7,517.93
IX | Profit/(loss) after tax for the period from continuing operations 4,537.31 46,136.95 2,716.56 51,672.91 3,402.38 (12,386.45) 376.78 (18,308.50)
(VII- VI
X | Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests - - - - (0.29) 40.10 231.94 681.46
- Owners of the Company 4,537.31 46,136.95 2,716.56 51,672.91 3,402.67 | (12,426.55) 144.84 | (18,989.96)
Xl | Profit/(loss) before tax from discontinued operations - 310.80 1,820.04 5,326.92
Xl | Tax expense of discontinued operations :
Current tax 72.73 435.99 1,284.32
Deferred tax (5.69) 29.55 69.32
Xl | Profit/(loss) after tax for the period from discontinued operations 243.76 1,354.50 3,973.28
(XI- X
XV | Profit/(loss) for the period from discontinued operations attributable to:
- Non-controlling interests - - -
- Owners of the Company - 243.76 1,354.50 3,973.28
XV | Profit/(loss) after tax for the period from continuing and discontinued 3,402.38 (12,142.69) 1,731.28 (14,335.22)
operations (IX + XIII)
XVI | Profit/(loss) for the period from continuing and discontinued
operations attributable to:
- Non-controlling interests - - - - (0.29) 40.10 231.94 681.46
- Owners of the Company 4,537.31 46,136.95 2,716.56 51,672.91 3,402.67| (12,182.79) 1,499.34 | (15,016.68)
XVII | Other comprehensive income from continuing operations
A (i)ltems that will not be reclassified to profit or loss (12.52) (9.74) (7.50) (73.14) (7.01) (94.10) (5.52) (163.06)
(ii) Income tax relating to items that will not be reclassified to 4.37 9.44 2.23 25.56 2.79 26.65 2.23 42.75
profit or loss
B (i) ltems that will be reclassified to profit or loss - - 60.50 846.57 (564.37) (399.03)
(i) Income tax relating to items that will be reclassified to profit - - (1.36) (20.13) 6.80 (79.97)
orloss
XVl | Total comprehensive income from continuing operations for the 4,529.16 46,136.65 2,7111.29 51,625.33 3,457.30| (11,627.47) (184.08) | (18,907.81)
period/ year
XX | Other comprehensive income from discontinued operations for the - (0.19) 0.73) (56.23)
period/ year
XX | Total comprehensive income from discontinued operations for the - 243.57 1,353.77 3,917.05
period/ year (XIII + XIX)
XX | Other comprehensive income for the period/ year from continuing (8.15) (0.30) (5.27) (47.58) 54.92 758.79 (561.59) (655.53)
and discontinued operation (XVII + XIX)
XX | Total comprehensive income for the period/ year from continuing 4,529.16 46,136.65 2,711.29 51,625.33 3,457.30| (11,383.89) 1,169.69 (14,990.76)
and discontinued operation (XVIII + XX)
XXIIl | Total comprehensive income attributable to:
- Non-controlling interests - - - - (0.26) 40.22 231.98 672.00
- Owners of the Company 4,529.16 46,136.65 2,711.29 51,625.33 3,457.56| (11,424.11) 937.711 | (15,662.76)
XXIV | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.19 282.19 282.17 282.19 282.19 282.19 28217 282.19
XXV | Other equity (other than revaluation reserve) 2,29,424.01 78,197.08
XXVI'| Earning per share for continuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) 12.06 (44.04) 0.51 (67.30)
Diluted (in Rupees) 12.06 (44.04) 0.51 (67.30)
XXVl | Earning per share for discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) - 0.86 4.80 14.08
Diluted (in Rupees) - 0.86 4.80 14.08
XXVIIl | Earning per share for continuing and discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) 16.08 163.50 9.63 183.13 12.06 (43.17) 5.31 (53.22)
Diluted (in Rupees) 16.08 163.50 9.63 183.12 12.06 (43.17) 5.31 (53.22)
Notes:

1.
2.

3.

7.
8.

10. Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter ended 30 June 2024

1. Glenmark Pharmaceuticals Europe Ltd., U.K. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.O. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 5. Glenmark
Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica Ltda 10. Glenmark Generics S.A 11. Glenmark Pharmaceuticals Mexico,
S.A.DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia 14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana
SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18. Glenmark Pharmaceuticals FZE 19. Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals
Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (pty) Ltd 26. Glenmark Pharmaceuticals (Thailand) Co. Ltd 27.
Glenmark Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH - Germany 29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark
Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.o. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Pharmaceuticals Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore
Pte. Ltd. 38. Ichnos Sciences Biotherapeutics SA 39. Ichnos Sciences Inc., USA 40. Glenmark Life Sciences Limited (Upto 6" March 2024) 41. Glenmark Healthcare Limited (with effect from 12" May 2023) 42. Glenmark
Farmaceutica SpA (with effect from 1 March 2023) 43. Sintesy Pharma S.R.L (with effect from 10" February 2023) 44. Glenmark Arzenimittel GmbH - Austria (with effect from 9" November 2023)

Mumbai, 14 August 2024

The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The above results were reviewed by the Audit Committee at its meeting held on 13" August, 2024 and approved by the Board of Directors at their meetings held on 14" August, 2024. The results for the quarter ended
30" June, 2024 presented were subjected to a “Limited Review” by statutory auditors of the Company who have issued an unmodified report on the said results.

The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked
and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.

As at 30" June, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

Exceptional items:

Standalone:

31.03.2024

Exceptional item in the standalone result for the quarter and year ended 31 March 2024 Rs. 51,469.13 million (gain) and Rs 50,703.31 million (gain) respectively, primarily comprises of stake sale (net of expenses)
in Glenmark Lifescience Ltd, remediation, legal, inventory provision and others.

Pursuantto Board approval dated 21 September 2023, the Company entered into share purchase agreementwith Nirma Limited (the “Buyer”) for the sale 0f 91,895,379 equity shares representing 75.00% of the currentissued and paid-
up equity share capital of Glenmark Life Sciences Limited (‘GLS”), a subsidiary of the Company, to the Buyer at a price of INR 615/- per share, aggregating to INR 56,515 million (subject to adjustments as agreed among the parties),
inaccordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly, 91,895,379 equity shares representing 75% of the currentissued and paid-up equity
share capital of the GLS, were transferred by the Company to Buyer as follows:

A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.

B. On 12 March , 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.

As required by Ind-AS 105 “Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosures made in the
financial results.

30.06.2023

Exceptional item of Rs.316.29 in the standalone result for the quarter comprises of remediation cost of manufacturing sites in India.

Consolidated:

31.03.2024

Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 is Rs. 4,467.85 million (loss) and Rs 9,009.55 million (loss) respectively primarily comprises of stake sale (net of expenses)
in Glenmark Lifescience Ltd, impairment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal cost, remediation cost and working capital adjustments.

The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August , 2023 to resolve all of its court
proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has entered into a three-year Deferred Prosecution Agreement, and if
the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.

The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) is likely to enter into an agreement with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being
in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings with the DOJ. Due to the non-recurring nature of the provision, the Company has classified this provision as an
exceptional item in the financial statements for the quarter and year ended 31 March 2024. Pursuant to all necessary approvals and on finalisation of settlement agreements, the crystallized liability will be accounted
after adjusting the provisions in this respect.

Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department of Justice, Antitrust
Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA.

The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 decided to impaired the block of OSD & Nebulizer within the manufacturing facility located in Monroe.

The decision was taken considering the high cost of production amidst pricing pressure & competition in the US market.

The focus, going forward, will be only on injectables where complex generic products would be commercialized, mainly for US market.

In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of Rs. 21,789.85 Mn (§ 263.2 million) has been accrued as of 31 March, 2024 (including working capital adjustments).
Exceptional Item also includes de-prioritisation of certain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 Mn ($133 million) and the consequent effect under the Accounting Standard IND AS 36
Impairment of Intangible Assets.

30.06.2023

Exceptional item of Rs.520.23 in the consolidated result for the quarter comprises of remediation cost of manufacturing sites in India and Monroe (USA) .

On July 11 and 12, 2024, the Company sold its entire holding of 96,09,571 Equity Shares representing 7.84% of the total issued and paid-up equity share capital of the Glenmark Life Sciences Limited through the
offer dated July 10, 2024 for sale through the stock exchange mechanism.

The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to date figures upto the third quarter ended
31t December, 2023.

The list of subsidiaries as of 30 June, 2024 is provided in Annexure A.

Diluted EPS has been computed considering the effect of conversion of ESOPs.

For and on behalf of the Board of Directors

Glenn Saldanha
Chairman & Managing Director
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