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GLENMARK PHARMACEUTICALS LIMITED
Regiztered Office: B/Z, Mahalaxmi Chambers, 22, Bhulsbhai Desai Road, Mumbai - 400 028;
Corporate Office: Glenmark House, B. D. Sawant Marg. Chakala, Off. Western Express Highway, Andheri (E), Mumbai - 400093,
Phone No: #0171 22 4016 9990 Fax Mo.: +21 22 4013 9936 Website: www glenmarkpharma.com; Email: complianceofiicen@iglenmarkpharma.com
ClIN: L24200MH1977TPLCO19082
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2023
[All amounts in million of Indian Rupees, unless otherwise stated)
Sr. Particulars Standalene Consolidated
No. | Quarterended | Quarterended | Quarterended | Nine months ended _.PLV’EHE!'EEE@..I-_._T'['?EV_E'!':.‘F_"__..__Q!’_?.'TE!E!'!!@?E  Quarterended | Quarterended | Nine months ended | Nine months ended Year ended
| 311212023 092023 322022 322023 IM2i2022 o023 | 3122023 0002023 MN22022 | 322023 212022 31032023
E (Unaudited) (Unaudited) | (Unaudited] | ([Unaudited) (Unaudited) {Audited) (Unaudited) = (Unaudited) (Unaudited) I (Unaudited) (Unaudited) (Audited)
| | Revenue fram aparations
(a) Mt sales 13.041.83 21,704.03 2118994 b5 72628 61,447 .01 80, 196.66 | 24 602.90 31 6o 47 30,627 50 86,194 50 8473573 1,14,319.38
{b) Qther operatng income: . 609.33 §30.13 | 424.77 | 1, 70267 1,360.13 2.009.95 | 264.12 465,91 37432 | 1,306 96 1,091.48 | 151287 |
Total revenue from operalions ' 13,650.96 22,3346 21,614.71 5T.428.95 62.816.14 82.206.62 I 25,067.02 32,073.78 31,001.82 | B7.501.48 85827.22 1,15832.35 |
Il | Othae incorme 2.5BB.15 73578 897.24 3.817.54 752074 9.859.39 | 454.10 16.97 T05 58 66820 3.313.25 28850
Il | Total income (| + 1) 16.239.11 23,069.94 22.511.99 61,245.49 70,245 08 92.066.01 25521.12 42,090, 75 31,707 .40 88.160.75 3%, 140.47 1.18,721.36
IV | Expenses
{a) Cost of materials consumed 701174 2.070.30 T.17.03 23 049 60 22 5BT BB 30.358.76 | 8.575.05 9,157 .53 T,646.00 2403513 2377701 385727
{b) Purchases of stock-in-trade 17722 B12.30 1,097 66 24123 3,051,309 391192 | 4131.05 408834 4 505 35 12 40366 10,691.53 13,124 66
{€] Changes in invenlonas of finished goods, work-in-prograss and stock-in-lrads (638.43) G076 361.75 {1,006,50) {248.31) [313.65) } (383.52) {1,268.03) (1,579.33) (2.260.37) (3,449.45) {2,406 .57)
{d) Employee banafits expense 3.795.80 383003 3157165 10,970.29 10,403 89 13.465.08 | 7.530.37 732879 707455 21671.80 18.870.11 26,007 .76
(e} Finance costs T36.04 581.87 557.24 1.937.26 147058 2.068.16 | 134344 1.214.58 ar1.06 367410 Z,398.00 3,490,365
] Depraciation, amortisation and impairment axpenss §11.62 498 46 462 20 1,497 61 137419 1,641.48 | 1,470.75 141454 1.515.12 430568 434159 5,691.74
{g) Other expenses 4 746.51 512687 507823 14,565 17 14.471.36 20.,056.84 | 9,300.55 £ 144 30 B.522.37 24 74137 22 86709 30,3599 .14
Total expenses (V) 16,741.30 18,879.50 18,245,756 5342166 53.11B.96 71,388.50 | 29067 69 30,080.05 2B,747.63 8a.671.37 3019687 1,08 664 40
V| Profiti{kess) before exceptional items and tax (IH - IV) {502, 18) 4,080.35 4,266.23 7.824,83 17.226.92 2067742 | -4 446.57 2.010.,70 295977 -401 62 8,943 60 10,056.96
V| | Exceptional tems (gain) loss (Refar note 5) 25283 196649 {1,625.04) 765 81 (1,625.04) 495868 | 767.24 325423 {336.78) 4.541.70 [338.7H) 7 658,54
Vil | Proft{ioss) before tax from continuing operations (W - V) {755.02) 3,893.66 589127 7,0:59.02 18,851.96 15.718.74 | 13,213.81) (1,243.53) 3.296.55 (4.84332) 9.282.38 239842
VIl | Tax expense
Currant tax [531.67) 8215 1,035.37 (53 .87} 302277 3.869.31 | [220.74) 22T 28 1,964 .04 8T3TT 2 964 68 4,162 90
Deferred tax {19.28) Tirar 550.87 1,576.92 2.366.84 (238.26) | [497.27) 33218 27682 404 93 1,718.38 (868.87)
X | Profitkess) after tax for the period from continuing operations (V11 - VIl [204.00) 3.023.54 430503 % vl I 13,462.35 1206769 | (4,495.80) {1,802 99) 1,857 69 (5,922.02) 4,589.32 (895.61)
X | Profit(loss) for the period from confinuing operations attributabile to: |
= Mon-controfing interasts . . . - . - | 205.59 203.83 15143 641.36 549.89 801.55
- Owners of the Company {£04.0) 3,023.54 4,305.03 3,530,897 13,462 .35 12.087.69 | i4,701.39) {2,006.82) 167586 (6,563 8] 404943 11,697.15)
Xl | Profitiloss) before tax from discontinuing operations (Refer note ) 1,606.83 1.588.25 141141 5.016.12 4.309.79 6,286.09
Xl | Tax expense of discontinuing operations
Current tax 333 61 Jar.00 131.78 1.211.60 1.033.00 1.506.11
Deferrad lax 30.57 14,88 28.70 75.00 7078 10.37
*B | Profitiloss) after tax for the period from disconfinuing operations (%1 = X1} 1.187.65 1,187 .37 1,049.53 a3.729.52 3.206.04 4 665 61
KN | Profitiloss) for the period from discontinuing operations attributable fo;
- Non-controfling interasts 3 i 4 X : L
= Owners of the Company 1,187 65 1,187 .37 1,048 53 3.720.52 2,206.04 4 G561
X | Profit{loss) after for the period from continuing and discontinuing operations (X + Xl 13,308.15] 1515.62) 2907 .62 12.192.50) ¥.605.36 J.774.00
K | Proftiloss) for the period from continuing and discontinuing operations attributabile to:
- Non-controlling intenests . . . . . - | 203.59 20383 18183 641.36 54989 801.55
- Owners of the Company {204.05) 3,023.54 4,305.03 9,535.97 13.462.35 12.087:60 | (3.513.74) i819.45) 2,725.79 [2,B33.56) 7,25547 297245
Xl | Other comprehensive income from continueng opsrations
A (i) ltems that will mot be reclassified to profit or loss 8.40 (6531 148 (63400 51.35 9.71 5.03 (72.46) 333 [BB.95) 58.95 165.09
i} Icome tax redating to items that will not be reclassified o profit or loss {15.96) 29.85 10.52) 16:12 {17.54) [3.28) (15.87) 2985 {0.50) 16.10 (17 _25) (23.200)
B (i) Hems that will be reclassified fo profif or loss . : * = s - 80.95 (762.17) 49,81 (1,245.59) 1405.63 1,845 .80
{ii} Incomae tax relating to itams that will be reclassified to profit or loss - - - - - = a.84 (75.43) {80.24) (5984} (486.20) (421.52)
K| Total comprehensive income from continuing operations for the period! year {210.65) 2.883.08 430509 5,488 B9 13,405.76 12.084.09 14.412.85) {2.683.25) 1,830.09 (T.260.31) 5,061.45 644,56
KI¥ | Other comprehensive income from discontinuing operations for the period/ year (35.42) 119.89) (2.22) (56.04) (6.68) {2.90
XX | Total comprehensive income from descontinuing operabions for the period! year (X1 + XIX) 1,152.23 1,167 48 1,047,714 367348 3.188.39 4 685,71
X¥ | Other comprehensive income for the period! vear from continuing and disconfinuing [6.56) [33.46) .06 (47,28} 3341 B.32 | 4743 190015 {29.82) (1.414.33) 05548 153727
operation (VI + XIX)
Xl | Tolal comprehensive incorme for the period! year from continuing and dscontinuing [210.65) 2,988.08 4,305.99 5,488.65 13,485.76 12.094.01 (3.260.72) {1,515.77) 2877 80 (3,606.83) 8,760.84 5311.27
aperatian (VI + XX)
I | Total comprahansive incorme attributable o:
- Mon-controfing interasts . - - . . . 199.32 20048 180.99 631.78 548.53 800.83
- Qwners of the Company [210.65) 2,988.08 4,305.99 5,488 69 13,495,786 12,094.01 (3.460.04) {1,716.25) 2,696.81 (4, 238.61) 821231 4.510.44
XN | Paid up Equity Share Capital, Equity Shares of ¥ 1/- each 28217 28217 28217 ZR2AT 28247 282,17 i 28217 28217 28217 28217 28217 28217
XX | Other equity (other than revaluation resarve) 1,78.49246 | 94,457 06
23] | Earning per share for continuing operations (EPS)
[mot annuaksed except for the year ended 31 March)
Basic (in Rupess) (16.66) (7.11) 554 [23.26) 14.35 {6.01)
Diluted (in Rupeas) [ 16.66) (7.1 5.4 [23.26) 14.35 16.01)
XX | Eaming per share for discontinging operations (EFS)
(not annuaksed except for the year ended 31 March)
Bazic (in Rupeas) 4. 4.2 372 1322 11.36 16.54
Diluted (in Rupees) 4 4.1 3.72 13.22 11.36 16.54
X0 Earning per share for continuing and discontinuing operations (EPS)
{not annuaksed excapt for the year ended 31 March)
Basic (in Rupees) 0.72) 1072 15.26 19.62 47.71 42 .64 I (12.45) {£.90) 9.66 [10.04) 251 10.53
| Diluted (in Rupees) (0.72) 10.72 15.26 1962 | 47 42 64 | (12.45] {2.90] 9,66 {10.04) 25.11 10.53

1. The Financial resufts have bean preparad in accordancea with Indian Accounting Standards ('ind AS') prescribed under Saction 133 of tha Companias Act, 2013 read with rebevant rulas theraunder and in tarms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended).

2. The above results were reviewsd by the Audit Committee at its meeting beld on 13" February 2024 and approved by the Board of Directors at its meetings held on 147 February, 2024. The results for the quarter and nine months ended 31 December, 2023 presented were subjected 1o a *Limited Review” by statutory auditors of the Company who have
issued an unmodified report on the said resulls,

3. The Chief Operating Decision Maker (*CODM") reviews the financial performance at pharmaceutical business level, compnsing of genencs and active pharmaceutical imgredient components, which are interdinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.

4. Asai 37 December, 2023, pursuant to Emplovee Stock Options Scheme 2016, 73,717 opbions were cutstanding, which upon exercise are convertible into equivalent number of equity shares.

5. Exceplional item:
Standalone:
Exceptional item in the standabone result for the quarier and nine months ended 31 December 2023 ¥ 252,83 and ¥ 765.81 respectively, primarily compnses of remediation cost of manufacturng sites in India .
Consohdation
The U5 subsidiary Glenmark Fharmacauticals inc., USA ('Company’) has antered into an agreament with the U.5. Dapartment of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of its cown proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2013. The Company has
entered into a three-year Deferred Prosecution Agreemant, and if the Company adheres to the terms of the agreement. including the payment of 330 million, payable in six nstalments, the DOJ will dismiss the pending Superseding Indictmant.
Exceptional item in the Consolidated result for the quarter and nine rmonths ended 31 December 2023 ¥ 767 24 and T 4,541.70 respeclively comprises of the U.5. Depariment of Justice, Antitrust Division (DOJ) setllernent, related cost and remediation cost of manufacturing sites in India & USA
31 March 2023 ;
The Company and its US subsidiary (Glenmark Pharmaceuticals Inc., USA) have. subject to final documentation and approval of the Court, after the end of the accounting year, arrved at a settlement with Three Plaintff Groups collectvely representing all of the clasms against the Company and Merck in relation to mudtiple antitrust and consumer protection
lawsuits, including & class action, consolidated in the Eastern District of Virginia, U.S, (the “Court”) for a total amount of USS B7.5 million (S Dollar Eighty Seven Point Five million), payabie over two financial years. The final setiements will be in accordance with the separaie agreements entered into with each of the plainiif groups and will be subject o
the final approval by the Court. The settiements will make clear that the setilements are commercial setilements of civil Ezbilites and not on the basis of the Company having conceded or admitted any liabity, offence, wrongdoing or illegality.
In view of the above and as a prudent measure, the Company has made a provision for the estimated settlernent amount of ¥ 8,010.53 {eguivalent of US$ 87.5 million and related costs) and charged the same o profit and loss account for the yvear ended 31 March 2023. Due to the non-recurring nature of the provision. the Company has classified this
provizion as an exceptional item in the financial statements for the quarter and year ended 31 March 2023, The resultant deferred tax aszet of Bs. 2,739_20 has also been recognized. On finalsation of settlement agreements and final approval of the Court, the crystalfized liability will be accounted after adjusfing the provisions in this respect in the year of
final setlement and Court approval.
Exceptional itam in the consolidated result for the quarter also includes a net gain of ¥ 13.21 arising from the divestment of select tail brands and sub-brands from the dermatology segment (fndia and Nepal business), net of trade expenses, trade recaivables, invantary write-off, ather reimbursable axpenses and remediation cost of Monroa manufacturing
aite (USA) and India manufacturing sites. The exceptional item for the year endad 31 March 2023 additionally includes gain on sake of cardiac brand Razel {India and Nepal business), nat of trada expenses, trada recefvables, inventory writa-off, other reimbursable expenses and remadiation cost of Monroe manufaciuring sita [USA).
Exceplional item in the standalone resull for the quarter includes a nel gain of T 1,426.81 arising from the divesiment of sslect tail brands and sub-brands from the dermatalogy segment (Indsa and Nepal business), ned of lrade expenses, Irade receivalies, inventary wrile-off and olher reimbursabie expenses and remediation cost of Indsa manufacturing sites.
The exceptional fem for the year ended 31 March 2023 addiionally includes gain on sale of cardiac brand Razel {(India and Nepal business), nel of trade expensas, rade recaivables, invenlory wiite-off, other reimbursable expenses,

6. Pursuantto Board approval dated 21 September 2023, the Company entersd into share purchass agreement with Nima Limited (the “Buyer”} for the sale of 91,895,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited {"GLS"), a subsidiary of the Company, to the Buyer &t a price of INR 615/~ per share,
aggregabng fo INR 56,515 milion (subject to adjusiments as agreed among fhe parbies), in acoordance with the terms of the share purchase agreement dated 21 Seplember 2023 among the Company, GLS and the Buyer, Subsequently, shareholders of GPL approved the special resolution for sale of shares of GLS with requisite majority.
The effect of the fransfer will be reflected in the financial mformation’statemnents of the period i which the deal is consummated post-receipt of all requisite regulatory approvals.
As raguired by Ind-A5 105 "Aszet Hedd for Sale and Discontinued Operations,” GLS had been dassified as discontineed operations after eliménating infercompany transactions and relevant disclosures made in the fisancial results.

7. The list of subsidiaries as of 317 Decarnber, 2023 is providad in Annexure A

8. Diluted EPS has been computed considering the effect of conversion of ESOPs.

9. Previous penod's figures have been re-groupedire-classified to render them comparable with the figures of the cumrent period.

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2023

1. Glenmark Pharmaceuticals Evrope Lid., UK. 2. Glenmark Pharmacauticals 5.R.0. 3. Glenmark Pharmacsuticals SK, 5.R.0. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals 3. A.) 5. Glenmark Hodding 5.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark
Farmaceutica Lida 10, Glenmark Generics 5.4 11, Glenmark Pharmaceuticals Mexsco, 5.4, DE C.V. 12, Glenmark Pharmaceuticals Peruy SAC 13, Glenmark Pharmaceuticals Colombia SAS, Colombia 14, Glenmark Liruguay 5.A. 15, Glenmark Pharmaceubicals Venezuela, CA 16, Glenmark Dominicana SRL 17, Glenmark Pharmaceuticats Equpt SAE.
18. Glenmark Pharmacsuticals FZE 19. Glenmark Impex L.L.C 20, Glenmark Philippines Inc. 21, Glenmark Pharmaceuticals (Migeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23, Glenmark Pharmaceuticals (Australia) Pty Ltd 24, Glenmark South Africa (ply) Lid 25. Glenmark Pharmaceutcals South Africa (pty) Lid 26, Glenmark Pharmaceuticals
{Thailand) Co. Lid 27. Glenmark Pharmaceuticals B.Y. 28, Glenmark Arzneimitiel GmbH - Germany 29, Glenmark Pharmaceuticals Canada Inc. 30, Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica 5.1, Spain 32, Glenmark Specialty SA 33, Glenmark Pharmaceuticals Distibution 5.ro. 34, Glenmark Pharmaceuticals Nordic AB 35, Glenmark Ukraing
LLC 36, Glenmark-Pharmaceuticals Ecuador 5.A, 37, Glenmark Pharmaceuticals Singapore Pte. Lid. 38. lchnos Sciences Biotherapeutics SA 39, [chnos Sciences Inc., SA 40, Glenmark Life Scences Limited 41, Glenmark Healthcare Limited (with effect from 120 May 2023) 42. Glenmark Farmaceutica Spa (with effect from 1% March 2023) 43. Sinlesy Pharma
S.R.L {with effect from 10" February 2023) 44, Glenmark Arzenimittel GmbH - Ausina (with effect from 8% November 2023)

Far and on behalf of the Board of Direciors

Glenn Saldanha
Mumbwai, 14 Febraary 2024 Chairman & Managing Director
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2023
(All amounts in million of Indian Rupees, unless otherwise stated)
Sr. Particulars Standalone Consolidated
No. Quarter ended Quarter ended Quarter ended | Nine months ended | Nine months ended Year ended Quarter ended Quarter ended Quarter ended | Nine months ended | Nine months ended Year ended
31/12/2023 30/09/2023 31/12/2022 31/12/2023 31/12/2022 31/03/2023 31/12/2023 30/09/2023 31/12/2022 31/12/2023 31/12/2022 31/03/2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| Revenue from operations
(a) Netsales 13,041.63 21,704.03 21,189.94 55,726.28 61,447.01 80,196.66 24,602.90 31,606.87 30,627.50 86,194.50 84,735.73 1,14,319.38
(b) Other operating income 609.33 630.13 424.77 1,702.67 1,369.13 2,009.96 464.12 466.91 374.32 1,306.96 1,091.49 1,5612.97
Total revenue from operations 13,650.96 22,334.16 21,614.71 57,428.95 62,816.14 82,206.62 25,067.02 32,073.78 31,001.82 87,501.46 85,827.22 1,15,832.35
Il | Otherincome 2,588.15 735.78 897.28 3,817.54 7,529.74 9,859.39 45410 16.97 705.58 668.29 3,313.25 2,889.01
Il | Total income (I + II) 16,239.11 23,069.94 22,511.99 61,246.49 70,345.88 92,066.01 25,521.12 32,090.75 31,707.40 88,169.75 89,140.47 1,18,721.36
IV | Expenses
(a) Cost of materials consumed 7,011.74 8,070.30 7,117.03 23,049.60 22,587.88 30,358.76 6,575.05 9,157.53 7,648.00 24,035.13 23,777.01 31,857.27
(b) Purchases of stock-in-trade 777.22 812.30 1,097.66 241123 3,051.39 3,911.92 4,131.05 4,088.34 4,595.86 12,403.66 10,691.53 13,124.66
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (839.43) 60.76 361.75 (1,009.50) (249.31) (313.65) (383.52) (1,268.03) (1,579.33) (2,260.37) (3,449.45) (2,406.57)
(d) Employee benefits expense 3,795.60 3,830.03 3,571.65 10,970.29 10,403.89 13,465.08 7,530.37 7,328.79 7,074.55 21,671.89 19,870.11 26,007.76
(e) Finance costs 736.04 581.87 557.24 1,937.26 1,479.56 2,068.16 1,343.44 1,214.58 971.06 3,674.10 2,398.99 3,490.36
(f) Depreciation, amortisation and impairment expense 511.62 498.46 462.20 1,497.61 1,374.19 1,841.48 1,470.75 1,414.54 1,515.12 4,305.69 4,341.59 5,691.74
(g) Other expenses 4,748.51 5,125.87 5,078.23 14,565.17 14,471.36 20,056.84 9,300.55 8,144.30 8,522.37 24,741.27 22,567.09 30,899.18
Total expenses (IV) 16,741.30 18,979.59 18,245.76 53,421.66 53,118.96 71,388.59 29,967.69 30,080.05 28,747.63 88,571.37 80,196.87 1,08,664.40
V| Profit/(loss) before exceptional items and tax (IIl - IV) (502.19) 4,090.35 4,266.23 7,824.83 17,226.92 20,677.42 -4,446.57 2,010.70 2,959.77 -401.62 8,943.60 10,056.96
VI | Exceptional items (gain)/ loss (Refer note 5) 252.83 196.69 (1,625.04) 765.81 (1,625.04) 4,958.68 767.24 3,254.23 (338.78) 4,541.70 (338.78) 7,658.54
VIl | Profit/(loss) before tax from continuing operations (V - VI) (755.02) 3,893.66 5,891.27 7,059.02 18,851.96 15,718.74 (5,213.81) (1,243.53) 3,298.55 (4,943.32) 9,282.38 2,398.42
VIII | Tax expense :
Current tax (531.67) 92.15 1,035.37 (53.87) 3,022.77 3,869.31 (220.74) 227.28 1,164.04 573.77 2,964.68 4,162.90
Deferred tax (19.26) 777.97 550.87 1,576.92 2,366.84 (238.26) (497.27) 332.18 276.82 404.93 1,718.38 (868.87)
IX | Profit/(loss) after tax for the period from continuing operations (VII - VIII) (204.09) 3,023.54 4,305.03 5,535.97 13,462.35 12,087.69 (4,495.80) (1,802.99) 1,857.69 (5,922.02) 4,599.32 (895.61)
X | Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests - - - - - - 205.59 203.83 181.83 641.36 549.89 801.55
- Owners of the Company (204.09) 3,023.54 4,305.03 5,535.97 13,462.35 12,087.69 (4,701.39) (2,006.82) 1,675.86 (6,563.38) 4,049.43 (1,697.15)
Xl | Profit/(loss) before tax from discontinuing operations (Refer note 6) 1,606.83 1,589.25 1,411.41 5,016.12 4,309.79 6,286.09
XII | Tax expense of discontinuing operations :
Current tax 388.61 387.00 331.78 1,211.60 1,033.00 1,506.11
Deferred tax 30.57 14.88 29.70 75.00 70.75 110.37
Xl | Profit/(loss) after tax for the period from discontinuing operations (XI - XII) 1,187.65 1,187.37 1,049.93 3,729.52 3,206.04 4,669.61
XV | Profit/(loss) for the period from discontinuing operations attributable to:
- Non-controlling interests - - - - - -
- Owners of the Company 1,187.65 1,187.37 1,049.93 3,729.52 3,206.04 4,669.61
XV | Profit/(loss) after for the period from continuing and discontinuing operations (IX + XIII) (3,308.15) (615.62) 2,907.62 (2,192.50) 7,805.36 3,774.00
XVI | Profit/(loss) for the period from continuing and discontinuing operations attributable to:
- Non-controlling interests - - - - - - 205.59 203.83 181.83 641.36 549.89 801.55
- Owners of the Company (204.09) 3,023.54 4,305.03 5,535.97 13,462.35 12,087.69 (3,513.74) (819.45) 2,725.79 (2,833.86) 7,255.47 2,972.45
XVII | Other comprehensive income from continuing operations
A (i) Items that will not be reclassified to profit or loss 9.40 (65.31) 148 (63.40) 51.35 9.71 9.03 (72.46) 3.33 (68.96) 59.95 165.09
(ii) Income tax relating to items that will not be reclassified to profit or loss (15.96) 29.85 (0.52) 16.12 (17.94) (3.39) (15.97) 29.85 (0.50) 16.10 (17.25) (23.20)
B (i) ltems that will be reclassified to profit or loss - - - - - - 80.95 (762.17) 49.81 (1,245.59) 1,405.63 1,849.80
(if) Income tax relating to items that will be reclassified to profit or loss - - - - - - 8.84 (75.48) (80.24) (59.84) (486.20) (451.52)
XVIII | Total comprehensive income from continuing operations for the period/ year (210.65) 2,988.08 4,305.99 5,488.69 13,495.76 12,094.01 (4,412.95) (2,683.25) 1,830.09 (7,280.31) 5,561.45 644.56
XIX | Other comprehensive income from discontinuing operations for the period/ year (35.42) (19.89) (2.22) (56.04) (6.65) (2.90)
XX | Total comprehensive income from discontinuing operations for the period/ year (XIIl + XIX) 1,152.23 1,167.48 1,047.71 3,673.48 3,199.39 4,666.71
XX | Other comprehensive income for the period/ year from continuing and discontinuing (6.56) (35.46) 0.96 (47.28) 33.41 6.32 4743 (900.15) (29.82) (1,414.33) 955.48 1,537.27
operation (XVII + XIX)
XXII | Total comprehensive income for the period/ year from continuing and discontinuing (210.65) 2,988.08 4,305.99 5,488.69 13,495.76 12,094.01 (3,260.72) (1,515.77) 2,877.80 (3,606.83) 8,760.84 5311.27
operation (XVIII + XX)
XXIIl | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 199.32 200.48 180.99 631.78 548.53 800.83
- Owners of the Company (210.65) 2,988.08 4,305.99 5,488.69 13,495.76 12,094.01 (3,460.04) (1,716.25) 2,696.81 (4,238.61) 8,212.31 4,510.44
XXV | Paid up Equity Share Capital, Equity Shares of  1/- each 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17 282.17
XXV | Other equity (other than revaluation reserve) 1,78,492.46 94,457.06
XXVI | Earning per share for continuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) (16.66) (7.11) 5.94 (23.26) 14.35 (6.01)
Diluted (in Rupees) (16.66) 7.11 5.94 (23.26) 14.35 (6.01)
XXVl | Earning per share for discontinuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) 4.21 421 3.72 13.22 11.36 16.54
Diluted (in Rupees) 4.21 421 3.72 13.22 11.36 16.54
XXVIIl | Earning per share for continuing and discontinuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) (0.72) 10.72 15.26 19.62 47.711 42.84 (12.45) (2.90) 9.66 (10.04) 25.71 10.53
Diluted (in Rupees) (0.72) 10.72 15.26 19.62 47.711 42.84 (12.45) (2.90) 9.66 (10.04) 25.71 10.53
Notes:
1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘'Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
2. The above results were reviewed by the Audit Committee at its meeting held on 13" February 2024 and approved by the Board of Directors at its meetings held on 14" February, 2024. The results for the quarter and nine months ended 31 December, 2023 presented were subjected to a “Limited Review” by statutory auditors of the Company who have
issued an unmodified report on the said results.
3. The Chief Operating Decision Maker (‘CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.
4. As at 31 December, 2023, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.
5. Exceptional item:
Standalone:
Exceptional item in the standalone result for the quarter and nine months ended 31 December 2023 X 252.83 and X 765.81 respectively, primarily comprises of remediation cost of manufacturing sites in India .
Consolidation
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instaiments, the DOJ will dismiss the pending Superseding Indictment.
Exceptional item in the Consolidated result for the quarter and nine months ended 31 December 2023 X 767.24 and X 4,541.70 respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement, related cost and remediation cost of manufacturing sites in India & USA .
31 March 2023 :
The Company and its US subsidiary (Glenmark Pharmaceuticals Inc., USA) have, subject to final documentation and approval of the Court, after the end of the accounting year, arrived at a settlement with Three Plaintiff Groups collectively representing all of the claims against the Company and Merck in relation to multiple antitrust and consumer protection
lawsuits, including a class action, consolidated in the Eastern District of Virginia, U.S. (the “Court”) for a total amount of US$ 87.5 million (US Dollar Eighty Seven Point Five million), payable over two financial years. The final settlements will be in accordance with the separate agreements entered into with each of the plaintiff groups and will be subject to
the final approval by the Court. The settlements will make clear that the settlements are commercial settlements of civil liabilities and not on the basis of the Company having conceded or admitted any liability, offence, wrongdoing or illegality.
In view of the above and as a prudent measure, the Company has made a provision for the estimated settlement amount of ¥ 8,010.53 (equivalent of US$ 87.5 million and related costs) and charged the same to profit and loss account for the year ended 31 March 2023. Due to the non-recurring nature of the provision, the Company has classified this
provision as an exceptional item in the financial statements for the quarter and year ended 31 March 2023. The resultant deferred tax asset of Rs. 2,799.20 has also been recognised. On finalisation of settlement agreements and final approval of the Court, the crystallized liability will be accounted after adjusting the provisions in this respect in the year of
final settlement and Court approval.
Exceptional item in the consolidated result for the quarter also includes a net gain of ¥ 13.21 arising from the divestment of select tail brands and sub-brands from the dermatology segment (India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses and remediation cost of Monroe manufacturing
site (USA) and India manufacturing sites. The exceptional item for the year ended 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses and remediation cost of Monroe manufacturing site (USA).
Exceptional item in the standalone result for the quarter includes a net gain of ¥ 1,426.81 arising from the divestment of select tail brands and sub-brands from the dermatology segment (India and Nepal business), net of trade expenses, trade receivables, inventory write-off and other reimbursable expenses and remediation cost of India manufacturing sites.
The exceptional item for the year ended 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses.
6. Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (‘GLS"), a subsidiary of the Company, to the Buyer at a price of INR 615/- per share,
aggregating to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Subsequently, shareholders of GPL approved the special resolution for sale of shares of GLS with requisite majority.
The effect of the transfer will be reflected in the financial information/statements of the period in which the deal is consummated post-receipt of all requisite regulatory approvals.
As required by Ind-AS 105 “Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosures made in the financial results.
7. The list of subsidiaries as of 31 December, 2023 is provided in Annexure A.
8. Diluted EPS has been computed considering the effect of conversion of ESOPs.
9. Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the current period.
Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2023
1. Glenmark Pharmaceuticals Europe Ltd., U.K. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.O. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark
Farmaceutica Ltda 10. Glenmark Generics S.A 11. Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia 14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E.
18. Glenmark Pharmaceuticals FZE 19. Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (pty) Ltd 26. Glenmark Pharmaceuticals
(Thailand) Co. Ltd 27. Glenmark Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH - Germany 29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.o. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine
LLC 36. Glenmark-Pharmaceuticals Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 38. Ichnos Sciences Biotherapeutics SA 39. Ichnos Sciences Inc., USA 40. Glenmark Life Sciences Limited 41. Glenmark Healthcare Limited (with effect from 12" May 2023) 42. Glenmark Farmaceutica SpA (with effect from 1 March 2023) 43. Sintesy Pharma
S.R.L (with effect from 10" February 2023) 44. Glenmark Arzenimittel GmbH - Austria (with effect from 9 November 2023)
For and on behalf of the Board of Directors
Glenn Saldanha
Mumbai, 14 February 2024 Chairman & Managing Director
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