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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024
{Adl amounts in milion of Indian Rupees, unléss othensvise siated)
Sr. Particulas Standalepe Consolidated
Ne. _ Quarterended | Quarterended | Quarferended | Halfyearended | Haffysarended Yearended | Quarterended = Quarerended | Quarferended | Halfyearended | Hafyearended = Yearended
3010972024 HIQEL_'EIH Ep;g&'iﬂ!i 3000972024 30/0912023 3110312024 3010912024 0062024 J0I092023 00972024 092023 3110372024
— e (Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited) (Unaudited) {Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
evanue aperations =
{a) Net zales 25594891 22 86875 23,704.03 4B 917 66 42 6B4.65 76,487 61 34,004 98 32 23102 31,606.87 66_238.00 61.591.59 1,16,354.56
{b) Other operaling incorme 412,08 32662 630.13 738.70 1,0085.35 241358 332.98 208 84 486,51 541,82 g2 B5 177641
Total revenus from operalions 26,360,909 23,295.37 2233416 40 656 36 43.7TR.00 78.911.18 34,337 .06 12 44186 3207378 B6,.779.82 B2 434 44 1,18,130.97

I | Other inconms B30 77 b6 48 735.78 138725 1,229.38 11.680.24 J94.17 314 52 1697 T05.08 214.18 8,350,804
Il | Total income (1 # 1) 2719176 23.851.65 23,069.94 51,4361 45,007 33 90.581.43 34,732.13 32756.78 32,000.75 67.468.91 62 648.63 1,26,530.91
[V | Expenses

{a) Cost of matenals consumed 722566 G.481.00 8,070.30 13,706.75 16,037 85 20,9041 7.7143.57 685774 B,157.53 14.601.31 17 460.07 31,578.22
() Purchases of stock-in-trade 1.036.52 BEL.BS 812.30 182637 1,634.01 3,227 82 4,430.83 3,600.26 4,086, 34 8.031.00 82750 14.511,70
{c) Chanpes in inventones of finished goods. work-in-progress and stock-in-rade 78.84 56024 60.76 648 08 {170.08) {1.030.70) {1.473.63) 642 82 (1,268.03) [B30.81) {1,676.85) {1.956.22
{d) Employee benafits expansa 4.084.15 3.844.03 3,830,103 792818 717468 1434775 7,865.65 T 0440 732679 14.970.05 14,141.52 2858143
|&) Finance costs 11795 153.49 581.87 2744 120121 2771.10 434 79 325.32 1214 58 BRO.&1 2,330 .66 5,159.60
{N) Depraciation, amortisation and impairment sxpenss Bdf 44 53087 404 48 1,079.36 QB5.94 2.021.62 1,202.78 1.177.89 141454 2.380.67 2834 04 5815908
[g) Ofher expansas B.149 56 §,200.14 512587 11,348,70 0 B16.66 2004558 9,752.42 §,354 51 B, 144 30 18.106.93 15440.74 33,362.53
Total expenses (IV) 10.241.17 17.668.71 18,979 .59 36,900.38 36.680.33 71.287 28 30,006.41 256 13344 30,080,056 58.130.85 58 60367 1,417,156 41

V | Profitiloss) before excepfional iterms and 1ax (I - IV) 7.950.59 6,183.14 4,090.35 14.133.73 B.327.06 19.304.15 4 725.72 462334 201070 9.340.06 4044 .06 9,374.50
Wi | Exceptional tems (gain) loss (Refer note ) - - 196,69 - 512,98 (60.703.31) - - 3,254 23 - 377446 8,009.55
Vil | Profiti(loss) before 1ax from continuing operations [V - V1) 7.850.58 5,183 14 3,893,866 14,133.73 T.814.08 70,007 46 i 4,725.72 462334 {1,243.53) 8.348.06 270.50 364,95
Vi | Taxaxpensa [

Current tax 1,384.63 1.079.64 82.15 2,464 47 47780 1049982 1,359.10 1,468 82 22128 2827492 794.51 11,155.52
Deferred tax 615.40 56599 Ter.a7 1,181.39 1,506.18 7.834 63 i178.23) (247 86} 332.18 [426.08) a0z.20 751793
¥ | Profitikess) alter tax for the perod from continuing operations (VI1- VI 5.950.56 4,537 .3 3.023.54 10,487.87 5,740,10 51, 672.91 3,544 85 340238 (1,802,94) B.a47.23 11,426.21) £18.308.50)

X | Profit(loss) for the period from continuing operations attributable to:

= Non-controfing mtarests . . . - - . 27 (0.29) 20383 242 43577 Ba1.46
- Owners of the Company 5.950 .56 4,537 31 3,023.54 10,487.87 574010 5167201 3,542.14 5,402 67 [2,006.82) 0944 81 i1,661.98) {18,339.96)

¥ | Profit\(loss) before tax from discontinued operations - - - - - - - - 1,560.25 - 340929 5,386.92

¥i | Tax expanse of discontinued operations :
Current tax . . - - - . - - 3B7.00 B22.89 128432
Defarred tax . . . - . . . . 14.88 L2243 69.32
¥W | Profitloss) after tax for the period from disconfinued operations (X1 - X1} - - - - - - - - 118737 254187 3,973.28
XN | Profitkass) for the perad from discontinued aperations altnbulable to;
- Non-controfling interests - - - - - - - - - - -
= Owners of the Company . . - - - . . - 118737 . 254187 397323
XY | Profiti(loss) after tax for the period from continuing and discontinued operations (1% # XHI) . . . - - 3.544.85 3.402.38 {615.62) 6.047.23 1.115.66 {14,336.22)
M | Profitbass) for the period from continuing and discontinuad operations attributable fo-
- Mon-controfing ilarests - - - - - - 2.7 {0.29) 203,83 242 43577 681 46
- Ownars of the Company 5,950 56 4 53731 302354 10,487 a7 5. 74010 516729 3542 14 340267 {819.45) 6,044 B9 679.689 {15,016.68)
A0 | Other comprehensive incoma from:-contineng operations
Al Ikems that will nol be redlassified to profit or loss (32.53) (12 52) {65.31) 145.11) (T2.81) (73.14) (45.41) 7.0 (T2.48) (52.42) (77 98) (163.06)
{it} Incorme tax redaling to items that will not be reclassified 1o prof or loss 1139 437 2985 15.76 32.08 25.56 13.74 279 20,85 16.53 32.08 42.75
B (i} Hams thal will be raclassified to profit o loss - - - - - {163.25) 60,50 {76217} [102.75) {1,326.54) 13599.03)
(i) Income tax redating to Hems that will be reciassified to peofit or loss . . - - . . i29.10) {1.36) {75.48) (30.48) (B3.68) (79.07)
Xl | Tokal comprehensive income from continuing operations for the period! year 5.020.38 452916 25988.08 10,458,52 560037 51,626.33 3,320.83 345730 (2,683.25) B.778.13 (2,867.33) {18,907 81)
AX | Other comprehensive income from discontinued operations for the period! year - - - - 2 = ; = {19.29) - (20.62) (56.23)
XX | Total comprehensive income from discontinued operations for the period! year (X1 + XEX) - - - - - - | - - 1,167 48 - 2521.25 391705
Xxl | Othar comprahensive income for the pencd/ year fom connuing and dsconinued operason (0] + XX (21.20) {8.15) (35 46) {29.35) {40.73) (47 58) (224.02) 5492 {200.15) (169.10) (1461.74) 1655.53}
Xl | Told comprehensive income for the period vear from confinuing and: discontinued operstion PO+ 300 5.820.36 4.529.16 2.533.08 10,458.52 5.609.37 51.625.33 3,320.83 3,457 .30 {1,515.77) B.778.13 [346.08) {14,390.76)
Xl | Total comprehensive income attributable to
- Non-controfiing iterests - - - - - - 244 {0.26) 200,48 218 432 46 672.00
- Owners of the Company 5.929.36 4529 16 298808 10,458.52 569937 51,625.33 3,318.39 3,457 56 [1,716.25) f.775.95 (778.54) {15,662.76)
XX | Paid up Equity Share Capital, Equity Shases of T 1)~ each 2B2.19 282.19 28217 ZB2.19 ZE2AT 282.19 282.19 28219 28217 262.19 28217 28219
KX | Othar aquity (other than revaluation resarva) 229424 M 78197 .08
XXV | Eaming per share for continuing operations (EPS)
{not annuaksed except for the year ended 31 March)
Basic (in Rupeas) - - - - - - 12.55 12106 (7.1} 24.51 (6.60) (a7 .a30)
Dilufed {in Rupees) . - . - - . 12.55 t2.06 {(7.11) 24 51 {660 {67.30)
S | Eaming per share for discontineed cperatons (EFS)
{not annualised except for the year ended 31 March)
Basic (in Rupees) - - = = 3 - 2 4.1 8.0 14.08
Diluted (in Rupess) . - - - - - - 421 801 14.08
200l Eaming per share for continuing and discontinued operations (EFS)
{not annuaksed except for the year ended 31 March)
|| Basic {in Rupees) __ 21,00 | 16.08 10,72 A7 20,34 183.13 12.55 12,06 (2,90} 24,61 241 (53.28)
Diluted (in Rupees ) 21.08 16.08 | 10.72 TR 204 183.12 12.55 12.06 [(2:50) 2481 24 {53.22)
Glenmark Pharmaceuticals Limited Glenmark Phannacmlhr.als Limited Glenmark Pharmaceuticals Limited
Statement of assets and labilities Statement of cash flows for the half year ended 30 September 2024 Consolidated statement of cash flows for the half year ended 30 September 2024
(Al amounts @ million of Indian Rupees. unbess otherwise statad) 1Al amounis in milon of Indian Rupees, unless otherwise siated) (Al amounts inmillion of Indian Rupees, unless oiherwise slated)
Particulars | Standalone Consolidated Particulars | Standalone Particulars Consolidated
As al As at As at As at Half year | Half year Half year | Half year
300092024 3110372024 3009/2024 31032024 ended ended ended ended
- Unaudited Audited Unaudited Audited 30.09.2024 | 30.09.2023 30.09.2024 | 30.09.2023
mssEt? | &0 7' 1 77 !0 Unaudited | Unaudited Unaudited | Unaudited
Non curment assats A, |Cash flow from operating activities {A) Cash flow from operating activities
Propery, plant and eguipment 15062540 14.870.05 28.755.9% 2319077 | Profit before tax 14.133.73 7.814.08 {Profit before tax from conbinuing operations B, 40.06 ZT0.50
Capital work-in-progress 1,697 54 1.754.85 385114 4,193.24 | Ad|ustments for: Profit before tax from discontinuing operations - 3,400.29
Fight of Usa Asset 452.59 415.73 1,795.08 1,990,768 Depreciation and amorisation expenses 1 07936 985 0 Adjustments to reconcile profit before tax to net
Goodwill - - T02.66 673.59 Finance costs 971 44 1.201.21 | |cash provided by operating aciiviies!
Other intangible assets 1,952.42 2.176.67 10,840.52 10,246.50 \nterest inoome (1,092.70) (9124D)| 'Deprar:ahm and armarlisation 238087 3,082 .35
::r!t&nagi!:ul:a asset;s under development 34427 221.10 1.873.64 242556 Dividend income (0.03) (0. nz]l rmnmlmsis {iﬁ?ﬁ% E.E&B&T
inancial asse i : | nlarest income : 198,
() Investments 15189164 | 120,847,901 446,11 7,896 64 COSIETRI I ShS N EYVY, Pk s s prmene 5%‘33} il Dividend income 0w o
(i} Loans a7 37a.02 75,056.60 - . Empioyee share based compensation expense ; (0.35)| iProfitioss on sale of propenty, plant and equipmants {1.12) {21.34) |
[iii) Other financial assets £35.03 444 50 TOO.10 694.83 Fair valuation of Investent 023 (0.34)| Income from Mutual fund {r.93 -
Other man-currenl assels 58722 QE2 53 1,066,568 1,452.31 crechl logsas Provision for gratusty and mmpema!.ed abzence 14205 18533
Total nan- currenl assals 2,15 298 92 2.27.529.20 62 018,685 6930542 Provision for gratuity and compensated absance 116,25 128.18 Pravision for doubtful debts | axpecied credi losses 30,03 33,65
Camr s , Exceptional iems - expense | income| B | e e T | L )
Fironcia 3 s PR R Sl Linvieked e i enchnge el (9180}, <7600 (Unrealised foreign ‘exchange (gan)oss (12469) 5426
nancial assets | Operating profit before working capital changes 14,489, E'I|I 10,006.58 ﬂpﬂ'ﬂln profit before working capital changes 12.411.25] 1354146
(i} Investments 7 3 : : Adjustments for changes in working capital : ? for i ' o
(i) Trade recamables 12981 77 74 Bdd T4 26 634,30 18.584.12 : : ‘Adjustments for changes in working capital:
i} Cash and cash squivaleats e o5 A T oot - |Increase) Decrease in frade receivables (8.589.52) (740.27)| |- {Increase)f Decreasa in rade racelvables (9 57963 4,015.23 |
: i L i A i - s&) | Decrease in other receivables 13631 (298311 = I:lI'IEI!'E'-EIﬁE | Decrease in invenlories 318306 3 648 22 |
iv) Bark balance other fhan cash and cash equivalents 11,80 11.86 13.48 11,86 HOed 0l ! 318300 (3648.22)
oo e e . ! ' | - Increase / (Decreasa) in trade and olher payables | (4.530.85) E#ﬂ EIE Iru:masau(Demam} in irade payable and othar (2, T22.97) {4,100.46)
Ofkar chirmant b 7451, ?‘4 7 045 05 19 891 43 19995 66 Net changes in operating assets and liabilities = (13,644.87)  (3.873.15) ||E’H|I|]E'.5
Tbﬁ?%ﬁaisﬁﬁ 63935 97 1681474 001377 1980.82 1 - Income taxes paid (net of refunds) (3,187.70) |B43.62) \Met changes in operating assets and Habillties (16,606.01) (B,954.91
T 575234 19 57414364 T g T 586 54 ] Net cash generated from operating activities (2,342.70) 5,280.61| |Income taxes paid - (3.635.42)|  {1,830.01}|
EQUITY ANG LIABILITIES T ity AR i B, |Cash flow from investing activities | |Het:ﬂh generated from operating activities (7, 830.18) .ﬁiﬂ.ﬂl
Equity Purchase of Property.plant and equigment and (1,930.38) (945.95)| |(B) |Cash flow from |I'I_'-'E=liﬂ=g activities
Bt s gl 383 19 287 19 289 15 2871 Intangible assets (including Capital work in | Increase)idecrasse in bank deposts and margin money 1;3.5 ﬂl.gd |
Cther Eﬂl-litj' E.&E‘.ﬁ?.ﬂd 2.29.42'*.{.'1 B4, 1 74,34 T8.197.08 gﬁgﬁfﬁi froimi eake U{Pmpﬂl't'!,l |:||Eﬂ| and 11.%9 7 BR Ewtﬁﬁ;':dmr;:;ﬁgd 15{'@ gglﬁgi
Non-controfing interests - - {162} (3.80) Investrents in subsidiaries - (0.50) | \Proceed from sale of imvestment (net of expenses) 745030 -
LIRS v o Loans (given to)f repaid by subsidianes (net) SABSET|  (B.321.34)| \Proceed from Mutual fund (net) 7.93 -
Naon-current liabilies {Increase)idecrease in bank deposits and margin 045 0.04/ \Payments for Purchase of Property, plant and (2,459.32)|  (4,112.49)|
Financial kabilties money \equipmant and Intangibla assets (inchuding Capital

(i) Borromings : ; § : Proceed from sale of investment (ret of 7.450.30 = |work in progress|

[ﬁ]l Lease Ilahlllu_as : 29775 224 47 1,400.24 1.516.91 expenses) \Proceeds from sale of Property,gtant and 12580 19.04

[1ii) Cher financial iabdties 1,275,608 1,318.38 4 64340 o,388.28 Froceed flr'I:IITI Mubuz! fund [I'IE[:I 7-83 : {equipment, Intangible assels and brands, netof
Deferred tax liabiities {nel) . - 7.9 2.80 Interast received 6411 957,05 related cosl, remediation cost and legal cosl —
_ Other non- current liabilibes = £ 1691 Dividend received 0.03 002! Net cash used in investing activities 516305 (3.989.37)
Total non-current liabiities 157344 1,543.66 £,061.54 §,324.90 Net cash from/ (used) in Investing activities 1449242 (6.306.03) |(C) |Cash flow from financing activities
it C. |Cash flow from financing activities | Repayments of long-term borrowings (1.406.77) (236,73
Fll'lﬂl'll}iﬂl hahilities Rﬁ'ﬂ'ﬂ m'Ents I;:If |I:I|'| Sarm tl'l:I'TCI'I'I'iﬂ “ A6 'Ir?] I:E:]E ?3] Proceads from Il[fﬁpﬂj'nm‘l] of Hﬂl’t—‘ﬂm'l ?,2-‘1-‘1-54 5,43615

(1) Basrowings 118356 §.572.56 15,616.51 3,906.96 Pmmlmmm '35 i mrﬁm ikl M el Ih.c.rr.;.,,.,.nHS et

i) Leasa liabilities 218 21 27610 791.74 ARE 43 b { e payment of} short- (1.815.52) L Interest paid B42.75)  @270.14)]

(iii) Trade payables kg l”E' id 27878 1178.20 Payment of laase bility (with interas) {286.57) (589.42)

- Total outstanding dues of Micro enterprises and Small enterprises 255,05 173,32 255.05 173.32 nierest paid [78.78)  {1.173.28) Dividand paid (inclusive of dividand paid o nan 10,06} 10.94)
- Total outstanding dues of other than Micro enterprises and Small enterprises 73,804,789 26 830 50 23,370.27 25,185.93 Dividend paid kel (0.84) |controfing interest)

(i)} Other financial fiabilities 343280 4,749 87 9,805.19 10,269 B4 Payment of lease liatuliy (including interest] (197.07))  (188.57) Net cash used in financing activities 440849 233802
Other curment liabilities 85656 T44 20 261478 2 443.63 Net cash used in financing activities (3,699.20) 188.98 Net increased{decrease] in cash and cash 1,741,368 1,306.09
Provisions 1,168.14 1,150.34 7,734.05 G.411.24 Net (decrease) / increase in cash and cash 8,430.52 (628.34) equivalents
~ Current tax liabilties (net) 119142 2,397 .09 1,650.33 280952 | equivalents Opening balance of cash and cash equivalents 16,582.70| 14,430.26
Total currant liabilties 34,201 .52 &2 593 68 61,846, %2 58, 185,87 Opening balance of cash and cash equivalents | 1,279.64 926.96 |Effect of exchange rate changes on cash and cash {135:10) .:‘m.ga}l
Tolal liabilities 35,774 86 44 43774 67, 896.46 | 65,110,717 | Exchange fuctuation on cash and cash eguivalent | 1.32 (3.17)) | equvalents o o T ; |
Total equity and liabilites 27523419 274143584 15235347 | 1,43,586.24 | Closing balance of cash and cash equivalents | 9.731.48| 295.45 '.Elnsh_\\g halance of cash and cash squivalents 16,188.96| 15.659.37|

Hotas:

1.. The Financial results have been prepared in accordance with indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with ralevant rubes thereunder and in terms of Regulation 33 of the SEBI (Listing Coligations and Disclosure Requirements) Regulatons, 2015 (as amended).

2. The al:lir:rura re;hu:'résiﬂgre rE'-'iEwﬁI!_lb'_-.' thig Audlrt Committee at its meeting hedd on 13th November 2024 and approved by the Board of Directors at its meetings held on 14th November, 2024. The results for the quarter and half year ended 30th September, 2024 presented were subjected 10 a “Limied Review” by statutory suditors of the Company who have
fssued an un repoet on the said results.

3. The Chiaf Operating Decision Makar (*CODM") reviews the financial parformance at phammaceutical businass level, comprising of genencs and active pharmacautical ingredient components. which are interlinked and infer-dependent, therafare, the Company has only one reportable segment, i.e., Pharmaceuticals.

4. Az at 30th September; 2024, pursuant to Employes Stock Opfions Scheme 2016, 37,770 oplions were oculstandimg, which upon axercise ane convertitle info equivalent numbar of equity shares,

5. Exceplional items:
Standalone: 31.03.2024- Exceptional item in the standalone result for the year ended 31 March 2024 is Ra 50,703:31 million (gain}, primarily comprises of stake sale {net of expensas) in Glenmark Lifescience Lid, remediation, legal, inventory provision and othars.
Fursuant to Board approval dated 21 September 2023, the Company enfered into share purchase agreement with Mirma Limited (the “Buyer”) for the sale of 81,895, 379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limded (*GLS"), a subsidiary of the Company, to the Buyer at a price
of INR 613/- par share, aggregating 0 INR 56,515 million {subject to adjustrments as agraed amang the partes), in accordance with the terms of the share purchase agresment dated 21 Septembar 2023 amang the Company, GLS and the Buyer. Accordingly, 91,895,379 aquity sharas raprasanting T5% of the curment issuad and paid-up aquity share capual
of the GLS, were fransferred by the Company to Buyer as fallows: A I:]n 6 March , 2024, §,73.89 9-1-4 equity shares, representing 55% of the msued and paid-up equity share capital of the GLS were fransferred by the Company o Buyer B, On 12 March |, 2024, 2, -'-15 05,435 squity shares, representing 20% of the issusd and paid-up equity share capital of
i GL'S were transferred by the Company lo Buyar. As required by Ind-AS 105 'ﬁ.s?.ﬂr Held for Sale and Drscontinued Operations,” GLS had been classified as discontinuad operations after aliminating intercompany transactions and refevant disclosuras nml:la i the financial resulls.
30.08.2023 - Excaplional item in the standalong result for tha quartar and Half Year andaed 30 Septembar 2023 Rs. 196.69 and Rs 512.98 respectively comprizes of remediation cost of manufacturing sites in India .
Consolidated; :31.03.2024- Exceptional #em in thé Consolidated result for the ywear ended 31 March 2024 is Rs 9.009.55 milkon {loss) primarily comprises of siake sale (net of expenses) in Glenmark Lifescience Lid, impairment of certain block &l Monroe faciity, De-pricitisation of certan ntangibles, setfement & legal cost, remediafon cost and working capital adjustments.

The US subsidiary Glenmark Pharmaceuticas Inc., USA ('Company'} has entered into an agreement with the LS. Depariment of Justice, Antirust Division (DOJ) on 22 Awgust |, 2023 to resolve &ll of its cowrt proceedings with the DOJ involving historical pricing practices relaling to the genenc drug pravastatin between 2013 and 2015. The Company has

anterad inlo a three-year Deferred Prosecution Agreement, and f the Company adheres 1o the terms of the agreement, Including the payment of 330 million, payabla in six instaimants, the DOJ will dismiss the panding Supearsading Indictment.

The US subsidiary Glenmark Pharmaceuticals Inc., USA ('Company’) is likaly to enter into an agreament with the U.5: Dapartmant of Justice, Antitrust Givil Divisson {DOJ), subject to-all necessary approvals being in place, fo the extent of 330 million (incheding related cost), 1o resolve ali of its Civil court proceedings with the DOJ. Due o the nof-recurning

nabure of the provision, the Company has classified this provision &s an exceptional tem i the financial statements for the quarier and year ended 31 March 2024. Pursuant fo &l necessary approvals and on fina%sation of settlement agreements. the crystallized liability will be accounied afier adjusting the provisions in this respect,
Excepbonal iterm in the Consobdated resull for the quarer and full year ended 31 March 2024 includes Rs. 3,108.41 milkon and Rs 6,684.30 milkon respectively compnises of the US. Department of Justice, Antitrust Division {DOJ) ssttlement refated cost and remediation cost of manufacturing sfes in USA,
The Board of Direclors of Glenmark Pharmaceuticals inc. USA in thair meeting held on 23 May, 2024 decided 1o impaired the block of 050 & Nebulizer within the manutzcuring faclity Iocated in Monsoe
The decision was takan considering the high cost of production amidst pricing pressura & compeatiicn in the LS market. The focus, going forward, will be only on injectables where compiex genenc products would be commaerdialized, manly for US market, In accordance with the provisions of IND AS 10 Events Dccurring After Reporting Period, a total charge of Rs. 21,768.85
Mn ($ 263.2 million) has been sccrued as of 31 March, 2024 (including working capital adjustmenis), Excepfional Hem #so includes de-prioritisation of certain intangitées of Glenmark Speciaity S agoregating to Rs 11.000.77 Mn [513:3 milion) and the consequend efect under the hm:mh’ng Standand IND AS 36 Impairment of Intangible Assets.
30002023 - The US subsidiary Glenmark Pharmaceuticals inc, USA [Company’) has ertered imfo an agreemeant with the U5, Department of Justce, Anfitrust Divisaon (DOJ) on August 22, 2023 1o resolve all of its court procaedings with the DDJ involving histoncal pricing practices retating 1o the generic drug pravastatn between 2013 and 2015, The
Company hag entarad into a three-year Defarrad Prosecution ﬁ.-graarr'ﬂnt. and if the Comparny adheres to the larms of tha agreamant, including the paymant of $30 million, payabie in six instalments, the DOJ will dismiss the panding Suparseding Indictment Excaptional item in the Consofidated regult for the quarter and Half Year anded <30 Sepiamber
2023 Rs.3,254.23 and Rs 3,774 46 respectively comprises of the LS. Department of Justice, Antitrust Division (DOJ} sattlement retated cost and remediation cost of manutacturing sites i India & USA
. OnJuly 11 and 12, 2024, the Company sold its entire holding of 96,09 571 Equity Shares representing 7 .84% of the total issued and paid-up equity share capdal of the Glenmark Life Sciences Limited through the offer dated July 10, 2024 for sale through the stock exchange mechanism
7. The list of subsidiarias as of 30th Saplember, 2024 s provided in Annexure A
B. Diuted EPS has been computed considering the effect of comversion of ESOPs
8. Previous period's figures have bean re-groupedire-classified to render them comiparabla with the figures of the current pariod
Anmexura A
List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2024
1. Glenmark Pharmaceuticats Europe Ltd., UK. 2, Gienmark Pharmaceuticals 5.R.0. 3. Glenmark Phammaceubicals SK. 5.R.0. 4, ichnos Sciences SA (Formerly known as Glenmark Pharmaceuficals S, A.) 5. Glenmark Holding 5.4 6. Glenmark Pharmaceuticals SP z.o.0. 7, Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica
Lida 10, Glenmark Genernics 5.A 11, Glenmark Pharmaceuticals Mexico, SA DE CV. 12, Glenmark Pharmaceuticals Pary SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia 14, Glenmark Ureguay 3.4 15, Glenmark Pharmaceuticals Venezuela, C.A 16, Glenmark Doménicana SEL 17. Glenmark Pharmaceauticals Egypt S AE. 18, Glanmark
Phammaceuticals FZE 19, Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuficals (Migeria) Ltd 22, Glenmark Pharmaceuticals Malaysia Sdn Bhd 23, Glenmark Pharmaceuticals {Australia) Pty Lid 24. Glenmark South Afnca (pty) Ltd 25, Glenmark Pharmaceuticals South Africa (pty) Lid 26. Glenmark Pharmaceuticals {Thatand)
Co, Ltd 27, Glenmark Pharmaceuticals BV, 28. Glanmark Arzneimitte! GmbH — Germany 29. Glenmark Pharmaceuticals Canada Inc, 30, Glenmark Pharmaceaticals Kenya Lid 31, Viso Farmaceulica 5.L., Spain 32, Glenmark Specially SA 33, Glenmark Pharmacaulicals Distribution s.r.0. 34, Glenmark Pharmaceuticals Nordic AB 35, Glenmark Ukraine LLC
36. Glenmark-Fharmaceuticals Ecuador S.A. 37, Glenmark Pharmaceuficals Singapore Pe. Lid. 38. lchnos Sciences Bintherapeutics SA 39, Ichnos Sciences Inc., USA 40. Glenmark Life Sciences Limited (Upto 6th March 2024) 41, Glenmark Heaithcare Limited (with effect from 12th May 2023} 42. Glenmark Farmaceutica Sph (with effect from 1st March 2023)
43, Sintesy Pharma 5.R.L (with effect from 10th February 2023) 44, Glenmark Arzenimittel GmbH - Austria (with effect from $th November 2023)
Forand on behalf of the Board of Directors.
Glenn aldanha
Mumbai, 14 November 2024 Chairman & Managing Director
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2024

(All amounts in million of Indian Rupees, unless otherwise stated)

Sr. Particulars Standalone Consolidated
No. Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
30/09/2024 30/06/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024 30/09/2024 30/06/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
|| Revenue from operations
(a) Netsales 25,948.91 22,968.75 21,704.03 48,917.66 42,684.65 76,497.61 34,004.98 32,233.02 31,606.87 66,238.00 61,591.59 1,16,354.56
(b) Other operating income 412.08 326.62 630.13 738.70 1,093.35 2,413.58 332.98 208.84 466.91 541.82 842.85 1,776.41
Total revenue from operations 26,360.99 23,295.37 22,334.16 49,656.36 43,778.00 78,911.19 34,337.96 32,441.86 32,073.78 66,779.82 62,434.44 1,18,130.97
Il | Otherincome 830.77 556.48 735.78 1,387.25 1,229.39 11,680.24 394.17 314.92 16.97 709.09 214.19 8,399.94
Il | Total income (I + 1) 27,191.76 23,851.85 23,069.94 51,043.61 45,007.39 90,591.43 34,732.13 32,756.78 32,090.75 67,488.91 62,648.63 1,26,530.91
IV | Expenses
(a) Cost of materials consumed 7,225.66 6,481.09 8,070.30 13,706.75 16,037.85 29,904.11 7,743.57 6,857.74 9,157.53 14,601.31 17,460.07 31,578.22
(b) Purchases of stock-in-trade 1,036.52 889.85 812.30 1,926.37 1,634.01 3,227.82 4,430.83 3,600.26 4,088.34 8,031.09 8,272.59 14,511.70
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 78.84 569.24 60.76 648.08 (170.08) (1,030.70) (1,473.63) 642.82 (1,268.03) (830.81) (1,876.85) (1,956.22)
(d) Employee benefits expense 4,084.15 3,844.03 3,830.03 7,928.18 7,174.69 14,347.75 7,865.65 7,104.40 7,328.79 14,970.05 14,141.52 28,681.43
(e) Finance costs 117.95 153.49 581.87 271.44 1,201.21 2,771.10 484.79 395.82 1,214.58 880.61 2,330.66 5,159.69
(f) Depreciation, amortisation and impairment expense 548.49 530.87 498.46 1,079.36 985.99 2,021.62 1,202.78 1,177.89 1,414.54 2,380.67 2,834.94 5,819.06
(g) Other expenses 6,149.56 5,200.14 5,125.87 11,349.70 9,816.66 20,045.58 9,752.42 8,354.51 8,144.30 18,106.93 15,440.74 33,362.53
Total expenses (IV) 19,241.17 17,668.71 18,979.59 36,909.88 36,680.33 71,287.28 30,006.41 28,133.44 30,080.05 58,139.85 58,603.67 1,17,156.41
V| Profit/(loss) before exceptional items and tax (1l - IV) 7,950.59 6,183.14 4,090.35 14,133.73 8,327.06 19,304.15 4,725.72 4,623.34 2,010.70 9,349.06 4,044.96 9,374.50
VI | Exceptional items (gain)/ loss (Refer note 5) - - 196.69 - 512.98 (50,703.31) - - 3,254.23 - 3,774.46 9,009.55
VI | Profit/(loss) before tax from continuing operations (V - VI) 7,950.59 6,183.14 3,893.66 14,133.73 7,814.08 70,007.46 4,725.72 4,623.34 (1,243.53) 9,349.06 270.50 364.95
VIl | Tax expense :
Current tax 1,384.63 1,079.84 92.15 2,464.47 477.80 10,499.92 1,359.10 1,468.82 227.28 2,827.92 794.51 11,155.52
Deferred tax 615.40 565.99 777.97 1,181.39 1,596.18 7,834.63 (178.23) (247.86) 332.18 (426.09) 902.20 7,517.93
IX | Profit/(loss) after tax for the period from continuing operations (VII - VIII) 5,950.56 4,537.31 3,023.54 10,487.87 5,740.10 51,672.91 3,544.85 3,402.38 (1,802.99) 6,947.23 (1,426.21) (18,308.50)
X | Profit/(loss) for the period from continuing operations attributable to:
- Non-controlling interests - - - - - - 2.1 (0.29) 203.83 242 435.77 681.46
- Owners of the Company 5,950.56 4,537.31 3,023.54 10,487.87 5,740.10 51,672.91 3,542.14 3,402.67 (2,006.82) 6,944.81 (1,861.98) (18,989.96)
Xl | Profit/(loss) before tax from discontinued operations - - - - - - - - 1,589.25 - 3,409.29 5,326.92
Xl | Tax expense of discontinued operations :
Current tax - - - - - 387.00 822.99 1,284.32
Deferred tax - - - - - 14.88 4443 69.32
Xl | Profit/(loss) after tax for the period from discontinued operations (XI - XII) - - - - - 1,187.37 2,541.87 3,973.28
XV | Profit/(loss) for the period from discontinued operations attributable to:
- Non-controlling interests - - - - - - - -
- Owners of the Company - - - - - - 1,187.37 - 2,541.87 3,973.28
XV | Profit/(loss) after tax for the period from continuing and discontinued operations (IX + XIII) - - - - 3,544.85 3,402.38 (615.62) 6,947.23 1,115.66 (14,335.22)
XVI' | Profit/(loss) for the period from continuing and discontinued operations attributable to:
- Non-controlling interests - - - - - - 2.1 (0.29) 203.83 242 435.77 681.46
- Owners of the Company 5,950.56 4,537.31 3,023.54 10,487.87 5,740.10 51,672.91 3,542.14 3,402.67 (819.45) 6,944.81 679.89 (15,016.68)
XVII | Other comprehensive income from continuing operations
A (i) ltems that will not be reclassified to profit or loss (32.59) (12.52) (65.31) (45.11) (72.81) (73.14) (45.41) (7.01) (72.46) (52.42) (77.98) (163.06)
(ii) Income tax relating to items that will not be reclassified to profit or loss 11.39 437 29.85 15.76 32.08 25.56 13.74 2.79 29.85 16.53 32.08 42.75
B (i) Items that will be reclassified to profit or loss - - - - - - (163.25) 60.50 (762.17) (102.75) (1,326.54) (399.03)
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - - (29.10) (1.36) (75.48) (30.46) (68.68) (79.97)
XVIII' | Total comprehensive income from continuing operations for the period/ year 5,929.36 4,529.16 2,988.08 10,458.52 5,699.37 51,625.33 3,320.83 3,457.30 (2,683.25) 6,778.13 (2,867.33) (18,907.81)
XX | Other comprehensive income from discontinued operations for the period/ year - - - - - - - - (19.89) - (20.62) (56.23)
XX | Total comprehensive income from discontinued operations for the period/ year (XIII + XIX) - - - - - - - - 1,167.48 - 2,521.25 3,917.05
XXI | Other comprehensive income for the period/ year from continuing and discontinued operation (XVII + XIX) (21.20) (8.15) (35.46) (29.35) (40.73) (47.58) (224.02) 54.92 (900.15) (169.10) (1,461.74) (655.53)
XXII | Total comprehensive income for the period/ year from continuing and discontinued operation (XVIIl +XX) 5,929.36 4,529.16 2,988.08 10,458.52 5,699.37 51,625.33 3,320.83 3,457.30 (1,515.77) 6,778.13 (346.08) (14,990.76)
XXIll | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 244 (0.26) 200.48 218 432.46 672.00
- Owners of the Company 5,929.36 4,529.16 2,988.08 10,458.52 5,699.37 51,625.33 3,318.39 3,457.56 (1,716.25) 6,775.95 (778.54) (15,662.76)
XXV | Paid up Equity Share Capital, Equity Shares of  1/- each 282.19 282.19 282.17 282.19 282.17 282.19 282.19 282.19 28217 282.19 28217 282.19
XXV | Other equity (other than revaluation reserve) 2,29,424.01 78,197.08
XXVI | Earning per share for continuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) - - - - 12.55 12.06 (7.11) 24.61 (6.60) (67.30)
Diluted (in Rupees) - - - - 12.55 12.06 (7.11) 2461 (6.60) (67.30)
XXVl | Earning per share for discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) - - - - - 421 9.01 14.08
Diluted (in Rupees) - - - - - 4.21 9.01 14.08
XXVIIl | Earning per share for continuing and discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) 21.09 16.08 10.72 37.17 20.34 183.13 12.55 12.06 (2.90) 2461 241 (53.22)
Diluted (in Rupees ) 21.09 16.08 10.72 3717 20.34 183.12 12.55 12.06 (2.90) 24.61 241 (53.22)
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of assets and liabilities Statement of cash flows for the half year ended 30 September 2024 Consolidated statement of cash flows for the half year ended 30 September 2024
(All amounts in million of Indian Rupees, unless otherwise stated) (Al amounts in million of Indian Rupees, unless otherwise stated) (Al amounts in million of Indian Rupees, unless otherwise stated)
Particulars Standalone Consolidated Particulars Standalone Particulars Consolidated
As at As at As at As at Half year Half year Half year Half year
30/09/2024 31/03/2024 30/09/2024 31/03/2024 ended ended ended ended
Unaudited Audited Unaudited Audited 30.09.2024 | 30.09.2023 30.09.2024 | 30.09.2023
ASSETS Unaudited | Unaudited Unaudited | Unaudited
Non current assets A. [Cash flow from operating activities (A) |Cash flow from operating activities
Property, plant and equipment 15,625.40 14,970.05 29,755.96 29,190.77 Profit before tax 14,133.73 7,814.08 Profit before tax from continuing operations 9,349.06 270.50
Capital work-in-progress 1,697.54 1,754.95 3,951.14 4,193.24 Adjustments for: Profit before tax from discontinuing operations 3,409.29
Right of Use Asset 452.59 415.73 1,795.08 1,990.76 Depreciation and amortisation expenses 1,079.36 985.99 Adjustments to reconcile profit before tax to net
Goodwill - - 702.66 673.59 Finance costs 271.44 1,201.21 cash provided by operating activities:
Other intangible assets 1,952.42 2,176.67 10,840.52 10,246.50 Interest income (1,092.70) (912.40) Depreciation and amortisation 2,380.67 3,092.35
Intangible assets under development 344.27 221.70 1,973.64 2,425.56 Dividend income (0.03) (0.02) Finance costs 880.61 2,338.61
Financial assets i i Interest income 144.71 98.96
(i Investments 15183164 | 129,647.91 44611 7,896.64 oo on sak f Poperly, plantand equipmens ggi} 02 Dividend income W 0
(ii) Loans 37,878.02 75,056.60 - - Employee share based compensation expense . (0.35) (Profit)loss on sale of property, plant and equipments (1.12) (21.34)
(iii) Other financial assets 436.98 44459 700.10 698.83 Fair valuation of Investment 023 (0.34) Income from Mutual fund (7.93) -
Deferred tax assets (net) 49284 165847 10,786.88 10497.22 Provision for bad and doubtful debts/ expected 30.03 - Fair valuation of Investment 023 (0.34)
Total non- current assets 2,11,298.92 2,27,329.20 62,018.65 69,305.42 i ; A . E
Current assets E;?:\Q;S)Itﬁ)nngolrit%ﬁtsu[tyefggnzzn;’()iﬁgz?rg absence 116'25_ ;?g;g Employee share based compensation expense (92.92) 15.67
Inventories 12,687.68 11,426.86 28,402.06 25,130.51 Unrealised foreign exchange (gain)/loss (37.98) 276.98 Exceptional items - expense / (income) - 3,774.46
Financial assets Operating profitbefors working capial changes | 14,489.87 | 10,006.58 Unrealised foreign exchange (gain)oss (124.69) 54226
(i) Investments R B R B Ag' t 9 pt for ch King kP 'tgl 8 i 000 Operating profit before working capital changes 12,411.25| 13,541.46
(i) Trade receivables 32,981.77 24,844.74 28,634.30 18,584.12 Jusfments tor changes In working captial Adjustments for changes in working capital:
(i) Cash and cash equivalents 9.73148 1.279.64 18,188.96 16,582.70 - (Increase} Decrease in rade receivables (858952)  (740.27) - (Increase)/ Decrease in trade receivables (9,57963)  4,015.23
. ) ) ' ) ' - (Increase) / Decrease in other receivables 736.31 (2,993.11) - (Increase) / Decrease in inventories (3,183.05) (3,648.22)
(iv) B?]nk ?alanqelotherthan cash and cash equivalents , 11.80 . 11.86 ) 212.42 . 11.86 - (Increase)/ Decrease in inventories (1,260.81) (980.75) - (Increase)! Decrease in other assets (112036)|  (5.221.46)
C(v) Ot ter |nanct:|a assets ,370.80 ,305.59 ,204.5 ,735.97 - Increase / (Decrease) in trade and other payables (4,530.85) 840.98 - Increase/(Decrease) in trade payable and other (2,722.97)|  (4,100.46)
Otjh”en ax atsse S ; 715174 7 046,05 1.601.43 1293566 Net changes in operating assets and liabilities | (13,644.87)|  (3,873.15) liabilities
Tota‘“ifcf]‘:rf;?{t‘ aiisé?ss 65,9327 1681474 033477 45808 - Income taxes paid (net of refunds) (3,187.70) (843.82) Net changes in operating assets and liabilities (16,606.01)  (8,954.91)
120 S : e Net cash generated from operating activities (2,342.70) 5,289.61 Income taxes paid (3,635.42)|  (1,630.01)
Total assets 2.75,234.19 2.74143.94 1,52,353.42 143,586.24 B. |Cash flow from investing activities Net cash generated from operating activities (7,830.18)|  2,956.54
E(?uLthIyTY AND LIABILITIES Purchase of Property,plant and equipment and (1,930.39) (945.96)|  |(B) |Cash flow from investing activities
Equity shqre capital 282.19 282.19 282.19 282.19 :)nr?;rgelgg assets (including Capital work in I(Lrgf::ter)fgf:dse in bank deposits and margin money 159:3(5) gg%
Other equity , o 2,39,177.04 2,29,424.01 84,174.39 78,197.08 Proceeds from sale of Property,plant and 11.32 2.86 Dividend received 0.03 352
Equity attributable to owners of Glenmark Pharmaceuticals Limited 2,39,459.23 2,29,706.20 84,456.58 78,479.27 equipment, Intangible assets and business (Increase)/ Decrease in non current asset (6.44) _
Non-controlling interests - . (162) (3.80) Investments in subsidiaries - (0.50) Proceed from sale of investment (net of expenses) 7,450.30 -
Liabilites Loans (given to)! repaid by subsidiaries (net) 8,888.67|  (6,321.34) Proceed from Mutual fund (net) 7.93 -
Non-current liabilties (Increase)/decrease in bank deposits and margin 0.45 0.94 Payments for Purchase of Property, plant and (2459.32)|  (4,112.49)
l=(!;1%nC|aI liabilities money equipment and Intangible assets (including Capital
1) Sorrowings - . - y Proceed from sale of investment (net of 7,450.30 - work in progress;
(ii) Lease liabilities 297.75 224.47 1,400.24 1,516.91 expenses) ( Y Proceedps fr%m sgle of Property,plant and 12.50 19.94
(III) Other flnqnc!alllllabllltles 1,275.69 1,319.39 4,643.40 5,388.28 Proceed from Mutual fund (net) 793 _ equipmemY |ntangib|e assets and brands, net of
Deferred tax liabilties (net) - - 7.90 2.80 Interest received 64.11 957.05 related cost, remediation cost and legal cost
Other non- current liabilities - - - 16.91 Dividend received 0.03 0.02 Net cash used in investing activities 5163.05| (3,989.37)
Total non-current liabilities 1,573.44 1,543.86 6,051.54 6,924.90 Net cash from/ (used) in investing activities 14,492.42|  (6,306.93) (C) |Cash flow from financing activities
'(:).urren_t Ilielx.bitl)i.tli.et:.s C. | Cash flow from financing activities ’ ' Repayments of long-term borrowings (1,406.77)|  (236.73)
inancial liabilities ; Proceeds from /(repayment) of short-term 7,244.64 5436.15
(i Borrowings 318356 6,572.36 16,616.51 9,905.96 Ef&iﬁgse’;ﬁznf«'fe”i‘er:;‘n‘t’gg"swhfgsterm 8 g?g;g j2ae18) borrowings (net)( payment)
(ii) Lease liabilities 219.21 276.10 791.74 886.43 borrowings ( ne) pay o R Interest paid (842.75)|  (2,270.14)
(iii) Trade payables | 9s d 278.78 1179.29 Payment of lease liability (with interest) (586.57) (589.42)
- Total outstanding dues of Micro enterprises and Small enterprises 255.05 173.32 255.05 173.32 nterest paid (278.78)  (1,179.29) Dividend paid (inclusive of dividend paid to non (0.06) (0.94)
- Total outstanding dues of other than Micro enterprises and Small enterprises 23894.78 26,830.50 2337027 25,185.93 Dividend paid (0.06) (0.94) controlling interest)
(iv) Other financial liabilities 3,432.80 4,749.97 9,805.19 10,269.84 Payment of lease liability (including interest) (197.07) (168.57) Net cash used in financing activities 440849  2,338.92
Other current liabilties 856.56 744.20 2,614.78 244363 Net cash used in financing activities (3,699.20) 388.98 Net increasel(decrease) in cash and cash 1,741.36)  1,306.09
Provisions 1,168.14 1,150.34 7,734.05 6,411.24 Net (decrease) / increase in cash and cash 8,450.52 (628.34) equivalents
Current tax liabilities (net) 1,191.42 2,397.09 1,659.33 2,909.52 equivalents Opening balance of cash and cash equivalents 16,582.70|  14,430.26
Total current liabilities 34,201.52 42,893.88 61,846.92 58,185.87 Opening balance of cash and cash equivalents 1,279.64 926.96 Effect of exchange rate changes on cash and cash (135.10) (76.98)
Total liabilities 35,774.96 44,437.74 67,898.46 65,110.77 Exchange fluctuation on cash and cash equivalent 1.32 (3.17) equivalents
Total equity and liabilities 2,75,234.19 2,74,143.94 1,62,353.42 1,43,586.24 Closing balance of cash and cash equivalents 9,731.48 295.45 Closing balance of cash and cash equivalents 18,188.96]  15,659.37
Notes:

1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘'Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
2. The above results were reviewed by the Audit Committee at its meeting held on 13th November 2024 and approved by the Board of Directors at its meetings held on 14th November, 2024. The results for the quarter and half year ended 30th September, 2024 presented were subjected to a “Limited Review” by statutory auditors of the Company who have

issued an unmodified report on the said results.

3. The Chief Operating Decision Maker (‘CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.
4. As at 30th September, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

5. Exceptional items:

Standalone: 31.03.2024- Exceptional item in the standalone result for the year ended 31 March 2024 is Rs 50,703.31 million (gain), primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Ltd, remediation, legal, inventory provision and others.
Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (‘GLS”), a subsidiary of the Company, to the Buyer at a price
of INR 615/- per share, aggregating to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly, 91,895,379 equity shares representing 75% of the current issued and paid-up equity share capital
of the GLS, were transferred by the Company to Buyer as follows: A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer. B. On 12 March , 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity share capital of
the GLS were transferred by the Company to Buyer. As required by Ind-AS 105 “Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosures made in the financial results.
30.09.2023 - Exceptional item in the standalone result for the quarter and Half Year ended 30 September 2023 Rs. 196.69 and Rs 512.98 respectively comprises of remediation cost of manufacturing sites in India .
Consolidated: 31.03.2024- Exceptional item in the Consolidated result for the year ended 31 March 2024 is Rs 9,009.55 million (loss) primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Ltd, impairment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal cost, remediation cost and working capital adjustments.

The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August , 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) is likely to enter into an agreement with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings with the DOJ. Due to the non-recurring
nature of the provision, the Company has classified this provision as an exceptional item in the financial statements for the quarter and year ended 31 March 2024. Pursuant to all necessary approvals and on finalisation of settlement agreements, the crystallized liability will be accounted after adjusting the provisions in this respect.
Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA.
The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 decided to impaired the block of OSD & Nebulizer within the manufacturing facility located in Monroe.
The decision was taken considering the high cost of production amidst pricing pressure & competition in the US market. The focus, going forward, will be only on injectables where complex generic products would be commercialized, mainly for US market. In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of Rs. 21,789.85
Mn ($ 263.2 million) has been accrued as of 31 March, 2024 (including working capital adjustments). Exceptional ltem also includes de-prioritisation of certain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 Mn ($133 million) and the consequent effect under the Accounting Standard IND AS 36 Impairment of Intangible Assets.
30.09.2023 - The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The
Company has entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six installments, the DOJ will dismiss the pending Superseding Indictment. Exceptional item in the Consolidated result for the quarter and Half Year ended 30 September
2023 Rs.3,254.23 and Rs 3,774.46 respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in India & USA .

The list of subsidiaries as of 30th September, 2024 is provided in Annexure A.
Diluted EPS has been computed considering the effect of conversion of ESOPs.
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9. Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the current period.

Annexure A

List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2024
1. Glenmark Pharmaceuticals Europe Ltd., U.K. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.0. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A.) 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica
Ltda 10. Glenmark Generics S.A 11. Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia 14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18. Glenmark
Pharmaceuticals FZE 19. Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (pty) Ltd 26. Glenmark Pharmaceuticals (Thailand)
Co. Ltd 27. Glenmark Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH — Germany 29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.0. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC
36. Glenmark-Pharmaceuticals Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 38. Ichnos Sciences Biotherapeutics SA 39. Ichnos Sciences Inc., USA 40. Glenmark Life Sciences Limited (Upto 6th March 2024) 41. Glenmark Healthcare Limited (with effect from 12th May 2023) 42. Glenmark Farmaceutica SpA (with effect from 1st March 2023)
43. Sintesy Pharma S.R.L (with effect from 10th February 2023) 44. Glenmark Arzenimittel GmbH - Austria (with effect from 9th November 2023)

Mumbai, 14 November 2024

On July 11 and 12, 2024, the Company sold its entire holding of 96,09,571 Equity Shares representing 7.84% of the total issued and paid-up equity share capital of the Glenmark Life Sciences Limited through the offer dated July 10, 2024 for sale through the stock exchange mechanism.

For and on behalf of the Board of Directors

Chairman &

Glenn Saldanha
Managing Director
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