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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024

[All amounts in milion of Indian Hupeea unless othensvise Hated]

ar. Particulars Ll s o o Standalone B o - S o Enngn-lb:galad B o
Ne. | Quarterended | Quarter ended | Euanar an:fﬂ{:l Hmmﬂum:hd Nine miﬂm:lad : Year ended Cuarter ended = Quarter ended Quartm‘ ended Iirnmﬁlsm'md wmmﬂmm Year ended
1212024 000972024 | 311272023 3122024 31212023 | 310302024 | 3111272024 301092024 322023 | 31122024 31212023 3032024 |
— . _{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Audited]
I Revenue from operations
|21 Netisales 22 0B8.40 25 848. 13,041.63 71,006, 06 56, 726.28 7648761 | 13.019.04 34,004 98 24 602 %) 89,257 .04 86,194.50 1,16,354.56
{b) Other operating income 42440 | #1208 | 0933 | _ 1 163,10 | 10267 | 241358 | _ B5GA48 | 33288 | 464,12 | 1388229 | 1,306.86 | 1,77641 |
Tofal revenue from operations 22 512 8D 2636099 13,650.96 2,160,168 57.428.95 791119 | 33,875.52 3433798 25,067.02 1,00,655.33 87,501 46 1,18,130.97
Il | Other incoms 1,201 84 Ban.Ty i s R b E.t}?&i.m 3BT 11.660.24 | 311.28 38417 45410 1.020.38 BEd-24 839404
M| Total ncome (1+101) 23804 54 27.191.76 16,2391 T4, 848 30 61,246 49 8059143 | 34 188 80 73213 2552112 1,01,675.T1 8816975 1,26 530,41
[V | Expensas
|81 Cost of matenals consumed 714759 7.225.66 T, 74 20:854.34 23,049.60 28,5041 7,463 66 774357 B.o75.05 22,064 05 2403513 2157022
(b} Purchases of stock-in-trade EO0.28 1,036.52 Tin.22 281725 241123 3.227.82 | 4,181.51 4 43083 4,121,056 12.212.589 12 403 66 14.511.70
[} Changes ininventones of finished goods, work-in-progress and stock-in-rade [1B9.54) TB.B4 (335.43) 458 54 [1,000.30) (1.030.70) (B02.80) {1,473.63) (38358 (1.633.61) 2. 260.37) {1,956.23)
[d) Employes benefils expense 4 278,77 408415 3, 795,60 12,207.95 1087029 14,347 75 7,884 BB T 86565 T.530.37 22 Bh4. 01 21,671.89 28681 43
[&) Flnanca costs B4 62 117.485 73604 356 0 1,937 26 2710 | 52203 484,79 1,343 44 140353 167410 5,155 69
(T} Depreciation, amoriisation and impaiment expanze e e 54d.40 a11.62 163100 1497 51 202162 | 1,227.38 120278 147075 3.608.05 430569 0,815.06
[g) CHher expenses o444 B3 G,143.56 474851 16, 78453 14.565.17 20,045.58 | 9.14e.00 9,75 42 0.300.55 272082 43 24741 27 3336453
Total expenses [ IV ) 18.209.79 1924117 16,741 30 85,119.67 5342166 71.287.28 | 29 623.54 30,006 41 29 367 63 BY.763.36 B8.571.37 1,17 15641
YV | Profitloss) before axceptional items and tax ( 1l - [V ) 5,594 20 7.950.59 (502.19) 19,728 63 7824 B3 19.304.15 | 456326 472572 4 448 57 13.912.35 =401 62 9.374.50
W | Excephional lems (gain) joss (Refer.note 5) - - 252.83 : 76581 (50.703.31) . - T6T.24 : 4.541.70 9,008.55
VI | Profiti{kss) before tax from continuing operations (V - Vi) 5.504 90 7 450 59 (755.02) 18,728 63 7.058.02 70.007.46 | 4,563.26 4,725,712 (5.213.81) 19.812.35 (4,843.32) 964,95
VIl | Tax expense! [
Current tax 05261 1.3084.63 1531.67) 3417.08 (53.47) 1040992 | 1.030.53 1,359.10 (220.74) 3.B50.45 BFATT 11,155.52
Deferred lax 504,26 615.40 (19.26) 168585 1,576.92 7 B34ES | 9242 (178.23) {497.2T) [373.88) 404.93 T.517.83
[¥ | Profitloss) after tax for the panod / year from continuing operations { VIT- VIl } 4,138.03 5.850.56 [204.09) 14,625.90 5.536.497 816720 348031 3.544.85 {4,495 80} 10427 58 (2,022.02) (18,308.50)
% | Profiti{loss) forihe period [ yesr from continuing operations atinbuiable to;
- Non-controfing mierests - - - - - - (.69 2.m 205,50 I fd1.36 Ba1 46
= Dwnars of the Companny 4, 136803 5.8950.56 (204.09) 14,625 80 5.535.97 51.672.91 347962 354214 (4,701.38) 10424 47 16,563, 38) {18,385.96)
# | Proftloss) before tax from disconfinued operaiions . . . ' . . . . 1,606.83 . 5.016.12 9,326.42
¥ | Tax expense of disconfinued operations -
Curen lax - - IB8E.61 121180 1,284.32
Dedferred tax 057 7500 69.32
¥W | Profiti{loss) after tax for the period / year from discontinued operations | X1 - X1 ) - - 1,167.65 3.729.52 3.973.28
XN | Profit(lass) for the period / year from discontinued operations atfributable to
- Mon-controfing interasts ' . .
- Owners of the Company - - - - - - - r 1,187 65 - 3.729.52 397328
X | Profitloss) after tax for the penod | year from contnuing and discontnued. operations (1 + XIil) 413803 5,950 .56 (204.09) 14,625.90 5.535.97 5167291 3.480.31 3.544.85 (3,308,15) 10427 .58 (2.192.50) (14.335.22)
A | Profibi(loss) forthe period /wear from continuing and disconbnued operations atinbutable to;
- Mon-controfing mienests - - - - - - 0.69 2.1 20550 LR G41.36 B81.46
- Owners of the Company 4,138,083 5.950.56 (204.08) 14,625 90 5,535.97 167291 1479 62 554214 (351374} 10424 47 (2, B33.86) (15,016.68)
A0 | Other comprehensive income from conlinwng operations
A1) bems that will ot be reciassiied ko peofit or loss (8: 13 [32.54) 940 fod 20} [53.40) [73.14) [ 40] 4541 0.03 (B85 (68, 9] (163,06
it} Income lax redaling to items that will not be reclassified 1o prof or loss A5 11.38 113.96) 18.61 16.12 L 2.30 13,74 (1597} 16.82 1610 4275
B (i) [temns that will be reclsesified to profit or loss . . - . . . {1,635.41) 1163.25) 80.95 (1.742.18) (1,245.59) 13595.03)
1t} Income 1ax retaling bo ilems that will be reciassifed to profif or loss . - - - - - | [122.13) 129.10] .44 [152.58) [99.64) 79.97)
XV | Total comprehensive income from continuing operations for the period! vear & 13273 5,924 36 (210.65) 14,589,205 hABE &3 A1 62533 | 1, 71561 332083 (4,472.%5) A9 TT (7,280.51) {18,807.81)
A% | Cther comprehanzive income from discontinued operations for the periods yvear . . . . . . . . [35:.42) . (56.04) 19623
Mo | Total comprehensive income from discontnued operations for the period! year (X1 + XX} . . - - - - | . - 118223 . 367348 3.917.05
X¥ | Other curnpﬁhrns;e income for the period! year from continuing and discontinued (5.30) (21.20) (6.56) {34.65) (47.28) (47.58) {1,764.70) (224.02) 47.43 (1.833.81) (1.414.33) (655.53)
aparatian | VI + X1
Xl | Total comprahansive income for the period/ yaar from cantinuing and discontineed 413273 5,929 36 (210.65) 1459125 5 4BEE9 51.625.33 1,715.61 332083 [3,260.72) 849377 (3,606.63) (14 990 75)
aperabon { XM+ XX |
#MI | Todal comprehensive income alfributable io
- Non-controfing mlerests - - - - - - 0.13 .44 188,32 2.8 G31.78 672.00
- Ownars of the Company 4 13273 5.829.36 1210.65) 14587125 048669 51.625.33 1,714.68 3318.39 [3.450.04) 848086 (4 238:61) (15,662.76)
XX | Paid up Equty Share Capital, Equity Shares of Re. 1/- each 26214 28219 28217 28219 28217 £82.19 | 28218 Z8EN9 282147 28214 28217 28219
XXV | Other equity (other than revaluation reserve] 2294240 78,187.08
XX | Earning per share for continuing aperations (EPS)
[rot annualisad axcapt for the year ended 37 March)
Basic (in Rupees ) 14,66 21.00 (0.72) 51.83 1082 183.13 | 12:33 1255 { 16.66) 36.94 [23.26) (67.30
Diluted [in Rupees ) 14.66 21,08 (0.72) 51,83 1962 183.12 | 12.33 12.55 (16.65) 36,54 (23.26) (67.30)
XM | Earming pershare for discontnued operations (EPS)
[mot anmiaksed excepd for the year ended 31 March)
Basic (in Mupees | 421 13.22 14,08
Diluted (in Rupees | - - - 4.21 13.22 14.08
X001 Earming per share for continuing and discontinued operations (EPS)
{mot annuaksed excepd for the year ended 31 March)
Basic (in Fupees | 1466 21.089 1W.T2) 21.83 19.62 183.13 12.33 12.55 {12:45) 3694 (10.04) 153.22)
| Diluted {in Rupees ) 14.66 | 21.08 | {hi2] | 21 | 18.62 | 183.12 | 12.33 | 12.55 | {12.45) | 36.94 | (10.04) | (22
Motes:

1 The Finangial resulfts have been prepared in accordance with Indian Accounfing Standards ('Ind AS') prescnbed under Section 1232 of the Companigs Act, 2013 read with refevant rules thereunder and in ferms of Begulalion 33 of the SEBI (Listing Obligations and Desclosure Requiremenis) Regqulations, 2015 {35 amended)

2 The above results were reviewed by the Awdit Commitiee at its meeting held on 13th February, 2025 and approved by the Board of Directors af s meetings held on 14th February, 2025, The results for the quarler and rine months ended 315t December, 2024 presented were subjectad to a “Limited Review” by statutory auditors of the Company who have
issued an unmodified report on the above resulls.

The Chiaf Operating Decsion Maker ("CODM') reviews the financial performance al pharmaceutical business level, comprsing of genenics and active pharmaceutical ingredient components, which ane inferlinked and inter-dependant, therafons, the Company has only one reportable segment, |.g., Pharmaceuticals

As al 315! December, 2024, pursuant to Employesa Stock Oplions Scheme 2016, 37,779 opbons were culstanding, which upon exercise are convertitde o equivalent number of equity shares,

Exceplional items:

Standalone;

31.03.2024

Exceptional item in the standalone result for the year ended 31 March 2024 is Rs 50, 703,31 millon (gain) . pomarnily comprises of slake sale (net of expenses) n Glenmark Lifescience Limited, remedigtion, legal, inventory provision and others,

Pursuant to Board approval datad 21 September 2023, the Company entered into share purchasa agreament with Niema Limited (the “Buyer™) for tha sale of 1,895,379 equity shares rapresenting 75.00% of the current |ssued and paid-up equity shara capital of Glenmark Life Sciences Limited ("GLS"), a subsidiary of the Company, to the Buyér at a price
of INR &15/- par share, aggregating to INK 58,515 million {subject fo adjusiments as agreed among the pariies), in accordance with ihe terms of the share purchase agreement dated 21 Seplember 2023 among the Company. GLS and the Buyer, Accordingly. 31,895,373 equity shares representing 75% of the curent issued and paid-up equity

share capital of the GLS, were transferred by the Company to Buyer as follows:

A On B March |, 2024, 6,73.68 544 equily shares, represanting 55% of the issued and paid-up equity share capital of the GLS were transferrad by the Company to Buyer,

B.On 12 March |, 2024, 2 45,05,435 equity shares, representing 20% of the issuwed and paid-up equity share capital of the GLS were transferred by the Company o Buyer,

As required by Ind-AS 105 “Asset Held for Sale and Discontinued Operations,”™ GLE had been dassified as decontnued operations after aliminating intercompany transactions and relevant disclosures mads in the financial results

31.12.2023

Excaptional item In the standalone result for the quaniar and nine months ended 31 December 2023 Re. 25283 milllon and Rs 765.81 milllon respectively, pimarily comprses of remediabon cost of manufacturing sites in Indsa,

Consoidated:

31052024

Excaplional item in the Consoldatad resull for the vear anded 31 March 2024 is Rs 9,008.55 million (loss) prmarily comprises of stake sale (nef of expenses) in Glenmark Lifescience Limited, impairment of certain block at Monroa facility, De-prioritsation of cedain intangibles, selflement & begal cosl, remadiation cost and workéng capital adjustments,”
The LS subsidiary Glenmark Pharmaceuticals Inc., USA ('Cormpany’) has entered info-an ag:eewe"-’r with the U.5. Deparment of Juslice, Anfitruz! Division (DOJ) on 22 August, 2023 to resclve all of its courd proceedings with the DO involving historical pricing practices relafing to the genenc drug pravastatin between 2013 and 2015, The Company has
enterad into a three-year Detered Prosecubion Agreement, and if the C:urr-nanj.r adhares 1o the terms of the agreement, including the payment of 330 million, payable in six mstalments, the DOJ will dismiss the pending Supersading Indictment,

Tihe US subsidiary Glenmark Phammaceuticals Inc,, USA {"Company') is likely ko enter into an agreement with the U.5. Department of Justica, Antitrust Ciil Division (DOJ), subject 12 all necessary approvals belng in place, 1o the exlant of 530 million (including related cost), 16 resohee all of its Civil court proceedings with the DOJ, Due tor the non-recurring
nature of the provision, the Company has classified this provision as an exceplional item in the financial statements for the quarter and year endad 31 March 2024, Pursuant to all necessary approvals and on finalization of setilement agreements, the crystallized liability will be accountad after ﬂd|LI$|]‘1"" the provisions in thiz respect

Exceptional item in the Consobidated result for the quarter and full year ended 31 March 2024 includes Rs. 3, 108.41 million and Rs 6,884, 30 million respectively comprises of the U.5. Depariment of Justics, Antitrust Division (DOJ) setilement related cost and remediation cost of manufachuring sites in USA. ©

The Board of Directors of Glenmark Pharmacauticals Inc., USA in their mesting held on 23 May, 2024 decided to impairad the block of 05D & Nebubizer within the manufaciuring facility located in Monroe.

The decision was laken considering the high cost of production amidst pricing pressure & competition in the LS marked

The focus, going forward, will be only on ingeciables where complex generic products would be commercialized, mainly for LS market,

In accordance with the provisions of IND AS 10 Events Oeeurring After Reporting Period, a tolal charge of Rs. 21.788.85 millien (5 263.2 million) has been accrued as of 31 March, 20:24 (including working capital adjustments),

Exceptional Hem atso inchudes de-proritisation of cerain intangibles of Ghenmark Speciality 54 aggregaiing to Bs 11.000.77 millios (3133 million) and the consaguent effect under the Accounting Standard IND AS 36 Impairment.of Intangible Assets.

31.12.2023

Tha US sumudua*:.- Glanmark Pharmaceuticals Inc., USA ("Company’) has enlered into an agreement with the LS. Departiment of Juslice, Antitrust Division (DO} on Augus!, 22, 2023 lo resolve all of its cowrl procesdings with the DO invalving historical pricing practicas refaling to the genaric drug pravasiatin betweean 2013 and 2015. The Company has
entered into-a three-year Deferred Prosacution Agreement, and if the Company adheres to the ferms of the agreemeal. including the payment of 330 million, payable in six mstalments, the DOJ will dismiss the pending Supersading Indiciment.

Exceptional item in the Consolidated result for the quarter and nine months ended 31 December 2023 Rs. 767,24 million and Rs 4.541.70 million respectively compnses of the U.5. Depariment of Justice, Antitrust Division (DOJ) settlement related cost and remediation cost of manufactening sites in India & USA.

On Juby 11 and 12, 2024, the Company sold its entire hobding of 96,0957 1 Equity Shares representing 7 84% of the iotal issued and paid-up equity share capital of the Glenmark Life Sciences Limited through the offer dated July 10, 2024 for sale through the stock exchange mechanism,

During the quarter, the Company has invested Rs. 1.7 million, equivalent to 34% in equity instruments and Rs. 15.80 million in the Compulsory Convertibée Debenture of the 02 Renewable Energy XXIV Private Limited. It is a special purpose vehicle in partnership with 02 Energy SG Pie Lid. for Genaration and transmission of solar energy and okther
sources of renewable energy. As per (e Shareholders Agreemeant, the Company does nol have power o participate in the fnancial and operaling policy decisions of the Company and hence does nol exercise ssgnificant influence

8 The st of subsidiarias as of 3181 Decamber, 2024 is provided in Annexura A

9 [Duluted EPS has been computed considering the affect of conversion of ESOPS

10 Previous penod's figures have been re-grouped re-classified fo render them comparable with the figures of the curent period,

Glenmark Pharmaceuticals Limited

Annexure A

List of entities included in the consolidated financial results for the guarter and nine months ended 31 December 2024

1. Glenmark Prarmaceuticats Europe Lid., UK. 2, Glenmark Pharmaceubcals 5.8.0, 3. Glenmark Pharmaceuticals SK, 5.R.0. 4, IGI Therapeutics SA (Formery known as lchnos Sciences SA) 5. Glenmark Holding S A, 6. Glenmark Pharmaceuticals 5P z.0.0.7. Glenmark Pharmaceuticats Inc 8, Glenmark Therspeubics Inc.9, Glenmark Farmaceubca Lida
10. Glanmark Generics 5 411, Glenmark Pharmaceuticals Mexico, 54, DE C.V 12, Glenmark Pharmacauticals Peru SAC 13. Glenmark Pharmacauticais Colombia SAS, Colombiatd. Glenmark Uruguay 5.A, 15. Glenmark Pharmaceulicals Venezueia, C.A 16, Glenmark Dominicana SRL 17. Glenmark Pharmaceubicals Eqypt 5.4 E. 18, Glenmark Pharmaceubicals
FZE 18. Glenmark Impax LL.C 20, Glenmark Philippines Inc. 21, Genmark Pharmaceuficals [Nigeria) Lid 22, Glenmark Pharmaceuticals Malaysia 5dn Bhd 23, Glenmark Pharmaceuticals {Ausiralia) Py Lid 24. Glenmark South Africa (pty) Lid. 25, Glenmark Pharmaceuticals South Africa {ply) Lid 26, Glenmark Pharmaceuticals (Thailand) Co. Lid 27, Glenmark
Phammaceuticals B.V. 28. Glenmark Arzneimittel GmoH - Germany 29, Glenmark Pharmacsuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Lid 31, Viso Farmaceutica S.L., Spain 32, Glenmark Specialty $A 33. Glenmark Phamaceuticals Distribution s.r.0, 34. Glenmark Pharmaceuticals Nordic AB 35, Glenmark Ukraine LLC 36, Gienmark-Phammaceuticals
Ecuador 5 4. 37, Glenmark Pharmacauticals Singapore Ple. Lid. 38. 1GI Bigtharapeulics SA (Formerty known as Ichnos Sciences Biotherapeutics 5A) 39, kehnos Glenmark Innovation Ine. (Formerly known as lchnos Sclences Inc.) 40, Glanmark Life Sciences Limited {Upto 6th March 2024) 41, Glenmark Healthcare Limitad {with effect from 12th May 2023)
42, Glenmark Farmaceutica Spa (with effect from 1st March 2023} 43. Sintesy Pharma-5. R .L (with effect from 10th Februany 2023) 44 Glenmark Arzanimitiel GmbH - Ausgiria (with effect from Sth November 2023)
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For and on bekall of the Board of Cirectors

Glenn Saldanha
Chairman & Managing Director
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GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 026;
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off. Western Express Highway, Andheri (E), Mumbai - 400099.
Phone No: +91 22 4018 9999 Fax No.: +91 22 4018 9986 Website: www.glenmarkpharma.com; Email: complianceofficer@glenmarkpharma.com
CIN: L24299MH1977PLC019982
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024
(Al amounts in million of Indian Rupees, unless otherwise stated)
Sr. Particulars Standalone Consolidated
No. Quarter ended Quarter ended Quarter ended | Nine months ended | Nine months ended Year ended Quarter ended Quarter ended Quarter ended | Nine months ended | Nine months ended Year ended
31/12/12024 30/09/2024 31/12/2023 31/12/12024 31/12/2023 31/03/2024 31/12/12024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| Revenue from operations
(a) Netsales 22,088.40 25,948.91 13,041.63 71,006.06 55,726.28 76,497.61 33,019.04 34,004.98 24,602.90 99,257.04 86,194.50 1,16,354.56
(b) Other operating income 424.40 412.08 609.33 1,163.10 1,702.67 2,413.58 856.48 332.98 464.12 1,398.29 1,306.96 1,776.41
Total revenue from operations 22,512.80 26,360.99 13,650.96 72,169.16 57,428.95 78,911.19 33,875.52 34,337.96 25,067.02 1,00,655.33 87,501.46 1,18,130.97
Il | Otherincome 1,291.89 830.77 2,588.15 2,679.14 3,817.54 11,680.24 311.28 394.17 45410 1,020.38 668.29 8,399.94
Il | Total income (1+11) 23,804.69 27,191.76 16,239.11 74,848.30 61,246.49 90,591.43 34,186.80 34,732.13 25,521.12 1,01,675.71 88,169.75 1,26,530.91
IV | Expenses
(a) Cost of materials consumed 7,147.59 7,225.66 7,011.74 20,854.34 23,049.60 29,904.11 7,463.66 7,743.57 6,575.05 22,064.96 24,035.13 31,578.22
(b) Purchases of stock-in-trade 890.88 1,036.52 77722 2,817.25 241123 3,227.82 4,181.51 4,430.83 4,131.05 12,212.59 12,403.66 14,511.70
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (189.54) 78.84 (839.43) 458.54 (1,009.50) (1,030.70) (802.80) (1,473.63) (383.52) (1,633.61) (2,260.37) (1,956.22)
(d) Employee benefits expense 4,279.77 4,084.15 3,795.60 12,207.95 10,970.29 14,347.75 7,884.86 7,865.65 7,530.37 22,854.91 21,671.89 28,681.43
(e) Finance costs 84.62 117.95 736.04 356.06 1,937.26 2,771.10 522.93 484.79 1,343.44 1,403.53 3,674.10 5,159.69
() Depreciation, amortisation and impairment expense 551.64 548.49 511.62 1,631.00 1,497.61 2,021.62 1,227.38 1,202.78 1,470.75 3,608.05 4,305.69 5,819.06
(g) Other expenses 5,444.83 6,149.56 4,748.51 16,794.53 14,565.17 20,045.58 9,146.00 9,752.42 9,300.55 27,252.93 24,741.27 33,362.53
Total expenses (IV) 18,209.79 19,241.17 16,741.30 55,119.67 53,421.66 71,287.28 29,623.54 30,006.41 29,967.69 87,763.36 88,571.37 1,17,156.41
V| Profit/(loss) before exceptional items and tax ( III - IV) 5,594.90 7,950.59 (502.19) 19,728.63 7,824.83 19,304.15 4,563.26 4,725.72 -4,446.57 13,912.35 -401.62 9,374.50
VI | Exceptional items (gain)/ loss (Refer note 5) - - 252.83 - 765.81 (50,703.31) - - 767.24 - 454170 9,009.55
VIl | Profit/(loss) before tax from continuing operations (V - VI) 5,594.90 7,950.59 (755.02) 19,728.63 7,059.02 70,007.46 4,563.26 4,725.72 (5,213.81) 13,912.35 (4,943.32) 364.95
VIl | Tax expense :
Current tax 952.61 1,384.63 (531.67) 3,417.08 (53.87) 10,499.92 1,030.53 1,359.10 (220.74) 3,858.45 573.77 11,155.52
Deferred tax 504.26 615.40 (19.26) 1,685.65 1,576.92 7,834.63 52.42 (178.23) (497.27) (373.68) 404.93 7,517.93
IX | Profit/(loss) after tax for the period / year from continuing operations ( VII - VIII ) 4,138.03 5,950.56 (204.09) 14,625.90 5,535.97 51,672.91 3,480.31 3,544.85 (4,495.80) 10,427.58 (5,922.02) (18,308.50)
X | Profit/(loss) for the period / year from continuing operations attributable to:
- Non-controlling interests - - - - - - 0.69 2.1 205.59 31 641.36 681.46
- Owners of the Company 4,138.03 5,950.56 (204.09) 14,625.90 5,535.97 51,672.91 3,479.62 3,542.14 (4,701.39) 10,424.47 (6,563.38) (18,989.96)
Xl | Profit/(loss) before tax from discontinued operations - - - - - - - - 1,606.83 - 5,016.12 5,326.92
Xl | Tax expense of discontinued operations :
Current tax - - - - - - - - 388.61 1,211.60 1,284.32
Deferred tax - - - - - - 30.57 - 75.00 69.32
Xl | Profit/(loss) after tax for the period / year from discontinued operations ( XI - XII ) - - - - - - 1,187.65 - 3,729.52 3,973.28
XV | Profit/(loss) for the period / year from discontinued operations attributable to:
- Non-controlling interests - - - - - - - - - - - -
- Owners of the Company - - - - - - - - 1,187.65 - 3,729.52 3,973.28
XV | Profit/(loss) after tax for the period / year from continuing and discontinued operations (IX + XIlI) 4,138.03 5,950.56 (204.09) 14,625.90 5,535.97 51,672.91 3,480.31 3,544.85 (3,308.15) 10,427.58 (2,192.50) (14,335.22)
XVI | Profit/(loss) for the period / year from continuing and discontinued operations attributable to:
- Non-controlling interests - - - - - - 0.69 2.7 205.59 3N 641.36 681.46
- Owners of the Company 4,138.03 5,950.56 (204.09) 14,625.90 5,535.97 51,672.91 3,479.62 3,542.14 (3,513.74) 10,424.47 (2,833.86) (15,016.68)
XVII | Other comprehensive income from continuing operations
A (i) Items that will not be reclassified to profit or loss (8.15) (32.59) 9.40 (53.26) (63.40) (73.14) (5.46) (45.41) 9.03 (57.88) (68.96) (163.06)
(if) Income tax relating to items that will not be reclassified to profit or loss 2.85 11.39 (15.96) 18.61 16.12 25.56 2.30 13.74 (15.97) 18.82 16.10 42.75
B (i) Items that will be reclassified to profit or loss - - - - - - (1,639.41) (163.25) 80.95 (1,742.16) (1,245.59) (399.03)
(if) Income tax relating to items that will be reclassified to profit or loss - - - - - - (122.13) (29.10) 8.84 (152.59) (59.84) (79.97)
XVl | Total comprehensive income from continuing operations for the period/ year 413273 5,929.36 (210.65) 14,591.25 5,488.69 51,625.33 1,715.61 3,320.83 (4,412.95) 8,493.77 (7,280.31) (18,907.81)
XIX | Other comprehensive income from discontinued operations for the period/ year - - - - - - - - (35.42) - (56.04) (56.23)
XX | Total comprehensive income from discontinued operations for the period/ year (XIIl + XIX) - - - - - - - - 1,152.23 - 3,673.48 3,917.05
XXl | Other comprehensive income for the period/ year from continuing and discontinued (5.30) (21.20) (6.56) (34.65) (47.28) (47.58) (1,764.70) (224.02) 4743 (1,933.81) (1,414.33) (655.53)
operation ( XVII + XIX)
XXl | Total comprehensive income for the period/ year from continuing and discontinued 4,132.73 5,929.36 (210.65) 14,591.25 5,488.69 51,625.33 1,715.61 3,320.83 (3,260.72) 8,493.77 (3,606.83) (14,990.76)
operation ( XVIIl + XX )
XXll | Total comprehensive income attributable to:
- Non-controlling interests - - - - - - 0.73 244 199.32 2.91 631.78 672.00
- Owners of the Company 4,132.73 5,929.36 (210.65) 14,591.25 5,488.69 51,625.33 1,714.88 3,318.39 (3,460.04) 8,490.86 (4,238.61) (15,662.76)
XXV | Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.19 282.19 282.17 282.19 282.17 282.19 282.19 282.19 282.17 282.19 28217 282.19
XXV | Other equity (other than revaluation reserve) 2,29,424.01 78,197.08
XXVI | Earning per share for continuing operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) 14.66 21.09 0.72) 51.83 19.62 183.13 12.33 12.55 (16.66) 36.94 (23.26) (67.30)
Diluted (in Rupees ) 14.66 21.09 (0.72) 51.83 19.62 183.12 12.33 12.55 (16.66) 36.94 (23.26) (67.30)
XXVII'| Earning per share for discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) - - - - - - - - 4.21 - 13.22 14.08
Diluted (in Rupees ) - - - - - - - - 4.21 - 13.22 14.08
XXVIIl| Earning per share for continuing and discontinued operations (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees) 14.66 21.09 (0.72) 51.83 19.62 183.13 12.33 12.55 (12.45) 36.94 (10.04) (53.22)
Diluted (in Rupees ) 14.66 21.09 (0.72) 51.83 19.62 183.12 12.33 12.55 (12.45) 36.94 (10.04) (53.22)
Notes:

1 The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
2 The above results were reviewed by the Audit Committee at its meeting held on 13th February, 2025 and approved by the Board of Directors at its meetings held on 14th February, 2025. The results for the quarter and nine months ended 31st December, 2024 presented were subjected to a “Limited Review” by statutory auditors of the Company who have
issued an unmodified report on the above results.
3 The Chief Operating Decision Maker (‘CODM”") reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.
4 As at 31st December, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.
5 Exceptional items:
Standalone:
31.03.2024
Exceptional item in the standalone result for the year ended 31 March 2024 is Rs 50,703.31 million (gain) , primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Limited, remediation, legal, inventory provision and others.
Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (‘GLS”), a subsidiary of the Company, to the Buyer at a price
of INR 615/- per share, aggregating to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly, 91,895,379 equity shares representing 75% of the current issued and paid-up equity
share capital of the GLS, were transferred by the Company to Buyer as follows:
A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.
B. On 12 March , 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.
As required by Ind-AS 105 “"Asset Held for Sale and Discontinued Operations,” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosures made in the financial results.
31.12.2023
Exceptional item in the standalone result for the quarter and nine months ended 31 December 2023 Rs. 252.83 million and Rs 765.81 million respectively, primarily comprises of remediation cost of manufacturing sites in India.
Consolidated:
31.03.2024
Exceptional item in the Consolidated result for the year ended 31 March 2024 is Rs 9,009.55 million (loss) primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Limited, impairment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal cost, remediation cost and working capital adjustments.”
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August , 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) is likely to enter into an agreement with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings with the DOJ. Due to the non-recurring
nature of the provision, the Company has classified this provision as an exceptional item in the financial statements for the quarter and year ended 31 March 2024. Pursuant to all necessary approvals and on finalisation of settlement agreements, the crystallized liability will be accounted after adjusting the provisions in this respect.
Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA.
The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 decided to impaired the block of OSD & Nebulizer within the manufacturing facility located in Monroe.
The decision was taken considering the high cost of production amidst pricing pressure & competition in the US market.
The focus, going forward, will be only on injectables where complex generic products would be commercialized, mainly for US market.
In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of Rs. 21,789.85 million ($ 263.2 million) has been accrued as of 31 March, 2024 (including working capital adjustments).
Exceptional Item also includes de-prioritisation of certain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 million (133 million) and the consequent effect under the Accounting Standard IND AS 36 Impairment of Intangible Assets.
31.12.2023
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.
Exceptional item in the Consolidated result for the quarter and nine months ended 31 December 2023 Rs. 767.24 million and Rs 4,541.70 million respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in India & USA .
6 OnJuly 11 and 12, 2024, the Company sold its entire holding of 96,09,571 Equity Shares representing 7.84% of the total issued and paid-up equity share capital of the Glenmark Life Sciences Limited through the offer dated July 10, 2024 for sale through the stock exchange mechanism.
7 During the quarter, the Company has invested Rs. 1.7 million, equivalent to 34% in equity instruments and Rs. 15.80 million in the Compulsory Convertible Debenture of the 02 Renewable Energy XXIV Private Limited. It is a special purpose vehicle in partnership with 02 Energy SG Pte Ltd. for Generation and transmission of solar energy and other
sources of renewable energy. As per the Shareholders Agreement, the Company does not have power to participate in the financial and operating policy decisions of the Company and hence does not exercise significant influence.
8 The list of subsidiaries as of 31st December, 2024 is provided in Annexure A.
9 Diluted EPS has been computed considering the effect of conversion of ESOPs.
10 Previous period's figures have been re-grouped/re-classified to render them comparable with the figures of the current period..
Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2024
1. Glenmark Pharmaceuticals Europe Ltd., U.K. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.O. 4. IGI Therapeutics SA (Formerly known as Ichnos Sciences SA) 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0.7. Glenmark Pharmaceuticals Inc.8. Glenmark Therapeutics Inc.9. Glenmark Farmaceutica Ltda
10. Glenmark Generics S.A11. Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18. Glenmark Pharmaceuticals
FZE 19. Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (pty) Ltd 26. Glenmark Pharmaceuticals (Thailand) Co. Ltd 27. Glenmark
Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH - Germany 29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.0. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Pharmaceuticals
Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 38. IGI Biotherapeutics SA (Formerly known as Ichnos Sciences Biotherapeutics SA) 39. Ichnos Glenmark Innovation Inc. (Formerly known as Ichnos Sciences Inc.) 40. Glenmark Life Sciences Limited (Upto 6th March 2024) 41. Glenmark Healthcare Limited (with effect from 12th May 2023)
42. Glenmark Farmaceutica SpA (with effect from 1st March 2023) 43. Sintesy Pharma S.R.L (with effect from 10th February 2023) 44. Glenmark Arzenimittel GmbH - Austria (with effect from 9th November 2023)

For and on behalf of the Board of Directors

Glenn Saldanha
Chairman & Managing Director

Mumbai, 14 February 2025
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