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»FûI ÀFØFF JFÀF ´Fid°Fd³F²Fe

I »¹FF¯F: ¸FF¦Fe»F I FWe
¸FdW³¹FFa´FFÀFc³F ¹FZ±Fe»F Qb¦FFÊOe
dI »»¹FFUS ÀFbø AÀF»FZ»FZ °FÀFZ¨F
¸FF¦Fe»F Qû³F ÀFb³FFU¯¹FFa¨¹FF
AFQZVFF³Fa°FS ¶FaQ ´FO»FZ»FZ, Qb¦FFÊOe
dI »»¹FF¨¹FF OF¦FO bþe¨FZ I F¸F
ÀFFUÊþd³FI ¶FFa²FI F¸F dU·FF¦FF¨¹FF
d³F¹FaÂF¯FFJF»Fe ´Fc¯FÊ I S¯¹FF¨FZ
AFQZVF I »¹FF¯F dþ»WF U ÀFÂF
³¹FF¹FF»F¹FF³FZ dQ»FZ AFW Z°F, AVFe
¸FFdW°Fe Qb¦FFÊOe dI »»¹FF¨¹FF QF½¹FF°F
³¹FF¹FF»F¹FF°F ÎWQc ´FÃFI FSFa¨Fe ¶FFþc
¸FFaO¯FFS Z UI e»F AGO. þ¹FZVF
ÀFFTUe ¹FFa³Fe dQ»Fe.

QbÐ¦FFOeÊ dI »»¹FFUS QF½¹FFVFe
ÀFa¶Fad²F°F I û¯FFWe ´FÃFI FSF»FF
I û¯F°FZWe ¶FFa²FI F¸F, Qb÷ À°Fe¨FZ I F¸F

I S¯¹FFÀF ¸F³FFBÊ I S¯¹FF¨FF AFQZVFWe
³¹FF¹FF»F¹FF³FZ dQ»FF AFWZ, AÀFZ AGO.
ÀFFTUe ¹FFa³Fe ÀFFad¦F°F»FZ. ¸FF¦Fe»F °Fe³F
¸FdW³¹FF¨¹FF I F»FFU²Fe°F Qû³F UZTF
Qb¦FFÊOe dI »»¹FF¨FF QFUF I »¹FF¯F
³¹FF¹FF»F¹FF°F ÀFb³FFU¯FeÀFFNe AF»FF
Wû°FF. ¹FF QF½¹FF°F ³¹FF¹FF»F¹FF³FZ
dI »»FF VFFÀF³FF¨FF¨F AÀF»¹FF¨FZ
À´Fá IZ »FZ.

rzxw ¸F²¹FZ k¸Fþd»FÀF E
¸FbVFFUSe³F MÑÀMl AFd¯F I »¹FF¯F
¹FZ±Fe»F ¸FbdÀ»F¸F þ¸FF°F
ÀF¸FFþF¨¹FFU°Fe³FZ Qb¦FFÊOeUSe»F
BQ¦FFW, ¸FûÀF ¹FF UÀ°Fca¨¹FF ¸FF»FI e
W¢I FÀFFNe AFd¯F ¸F³FFBÊ
W bIb ¸FFÀFFNe QFUF QFJ»F IZ »FF
Wû°FF. ¹FF QF½¹FF»FF ßFe Qb¦FFÊOe QZUe
C°ÀFU ÀFd¸F°FeÀFW B°FS dWaQc
ÀFa§FM³FFa³Fe d½FSû²F IZ »FF AFWZ.

★ ¸Fba¶FBÊ, Sd½F½FFS, rw RZY¶Fbi½FFSXe sqsv z¸Fba¶FBÊS d½F ½FF SWWW. L O K S A T T A .C O M

»FûI ÀFØFF ´Fid°Fd³F²Fe

³FUe ¸Fba¶FBÊ : dÀFOI û ¸FWF¸FaOTF³FZ
k¸FFÓFZ ´FÀFa°Fe¨FZ dÀFOI û¨FZ §FSl ¹FF
¦FÈWd³F¸FFÊ¯F ¹Fûþ³FZ¨Fe ÀFa¦F¯FI e¹F
ÀFûO°F ¶Fb²FUFSe (°FF. rz) ¸W¯FþZ̈ F
LÂF´F°Fe dVFUFþe ¸FWFSFþ þ¹Fa°Fe¨¹FF
dQUVFe Qb´FFS e s °FZ u ¹FF UZTZ°F
I S¯¹FF¨FZ d³FdV¨F°F IZ »FZ AFW Z.
¹FFAF²Fe VFd³FUFSe We ÀFûO°F Wû¯FFS,
AÀFZ dÀFOI û³FZ þFWeS IZ »FZ Wû°FZ.

dÀFOI û³FZ sw WþFS §FSFa¨¹FF
ÀFûO°FeÀFFNe VFd³FUFS (°FF. rv)
d³FUO»FF Wû°FF. ¹FF ÀFûO°Fe¨FZ ÀFaQZVF
´Fi°¹FZI AþÊQFSF»FF °¹FFa¨¹FF
¸Fû¶FFBÊ»FUS ´FFNdU»FZ Wû°FZ. ¸FFÂF,
VFd³FUFSe ¸F²¹FSFÂFe dÀFOI û³FZ ÀFUÊ

AþÊQFSFa³FF AFG³F»FFBÊ³F ¸FZÀFZþ
´FFNUc³F ÀFûO°Fe¨Fe °FFS eJ ´FbP Z
PI »F»¹FF¨Fe ¸FFdW°Fe dQ»Fe. Qû³F

dQUÀFFa´FcUeÊ We ÀFûO°F ¹FVFÀUe
I S¯¹FFÀFFNe S a¦Fe°F °FFd»F¸FÀFbðF
dÀFOI û¨FZ ÀFW½¹FUÀ±FF´FI e¹F
ÀFa¨FF»FI VFF³°F³Fc ¦Fû¹F»F ¹FFa¨¹FF
C´FdÀ±F°Fe°F °FTûþF ¹FZ±FZ §FZ¯¹FF°F
AF»Fe. ÀFûO°Fe¨Fe ´FcUÊ°F¹FFS e ÓFF»Fe
AÀF°FF³FFÀFbðF A¨FF³FI ÀFûO°F ´FbP Z
PI »F»¹FF¸FbTZ AþÊQFS AFV¨F¹FÊ
½¹F¢°F I S°F Wû°FZ.
¸FF¦Fe»F U¿FeÊ (rs AFG¢Mû¶FS)

QÀFº¹FF¨¹FF ¸FbW c°FFÊUS dÀFOI û³FZ sw
WþFS §FSFaÀFFNe¨Fe ÀFûO°F ´FidIi ¹FZ»FF
ÀFb÷ UF°F IZ »Fe. °F¶¶F»F r »FFJ wq
WþFS ³FF¦FdSI Fa³Fe ¹FF ¹Fûþ³FZÀFFNe
AþÊ ·FS»FZ. °¹FF³Fa°FS °F¶¶F»F r »FFJ
ty WþFS vqq AþÊQFSFa³Fe ¹FF
ÀFûO°Fe»FF ´FFN dR SdU»Fe.

dÀFOXIYû¨¹FF sw WXþFSX
§FSXFa¨Fe ¶Fb²FUFSXe ÀFûOX°F

³¹FF¹FF»F¹FF¨¹FF AFQZVFF³FZ Qb¦FFÊOe
dI »»¹FF¨¹FF OF¦FObþe¨FZ I F¸F

AM»FÀFZ°FcUø ³F COe
¸FFS¯FFº¹FF dVFÃFI F¨FF
¸FÈ°FQZW ÀFF´FO»FF
CS¯F : AFG³F»FFB³F JaO¯Fe°F
AFd±FÊI R ÀFU¯FcI ÓFF»FZ»¹FF
Ad»F¶FF¦F ¹FZ±Fe»F dVFÃFI U`·FU
Î´F¦FTZ ¹FFa³Fe VFbIi UFSe ÀFI FTe
CS¯F¨¹FF dQVFZ³FZ ¹FZ°F
AM»FÀFZ°FcUø ³F ÀF¸FbýiF°F COe
§FZD ³F AF°¸FW°¹FF IZ »Fe. °¹FFa¨FF
¸FÈ°FQZW VFd³FUFSe AûE³FþeÀFe¨¹FF
³WFUF ´FdSÀFSF°F C»FUZ ´Fûd»FÀFFa³FF
AFPTc³F AF»FF AFWZ. ´FbPe»F °F´FFÀF
ÀFbø AFWZ.
AM»FÀFZ°Fc ÀFbø ÓFF»¹FF´FFÀFc³F

A³FZI C©FdVFdÃF°F AFd¯F
U`R »¹F¦FiÀ°F ÓFF»FZ»¹FF ½¹F¢°FeÔ¨FZ
AF°¸FW°¹FF I S¯¹FF¨FZ IZÔ ýi ¶F³F»FZ
AFW Z. AF°FF´F¹FË°F ÀFWF °FZ ÀFF°F
þ¯FFa³Fe ¹FF ÀFZ°FcUø ³F COe ¸FFø ³F
AF°¸FW°¹FF IZ »¹FF AFWZ°F. ¹FF°Fe»F
EI F ¸FdW»FZ»FF ´Fûd»FÀFFa¨¹FF
ÀF°FIÊ °FZ̧ FbTZ UF¨FdU°FF AF»FZ AFWZ.

(´FF³F r ½Fø ³F)
Ia ´F³¹FFa³Fe °¹FFä ¹FF QSF¸F²¹FZ °Fe³F

°FZ ¨FFS ´FMe³FZ UFP IZ »Fe. °¹FF¸FbTZ
WFR dI ³F³FZ ¹FF ´FiI »´FFä FZ
AôF¹FFU°FeI S¯F I S¯¹FFÀFFNe
SFª¹F ÀFSI FSI OZ svq I ûMe ÷ ´F¹FZ
d³F²Fe¨Fe ¸FF¦F¯Fe IZ »Fe.
¹FF¶FF¶F°F ÀFSI FS³FZ

ÀFI FSF°¸FI °FF QVFÊU»¹FF³FZ Qû³We
´FiI »´FFa¨FZ AôF¹FFU°FeI S¯F
I S¯¹FF¨FZ I F¸F °FF°FOe³FZ WF°Fe
§FZ¯¹FF°F AF»FZ AFWZ. Î´F´FSe-
Î¨F¨FUO ¹FZ±Fe»F ÀF´FÊQaVF ´FiI »´FF¨FZ
I F¸F W Z ´FbPe»F Qû³F ¸FdW³¹FFa°F ´Fc¯FÊ
WûD ³F C°´FFQ³FF»FF ÀFb÷ UF°F Wû¯FFS
AFWZ, °FS ´Fûd»FAû ´FiI »´FF¨FZ
I F¸F ´Fc¯FÊ°UF¨¹FF dQVFZ³FZ ÀFbø
AÀFc³F, °FZ þc³F´F¹FË°F ´Fc¯FÊ Wû¯FFS
WûBÊ»F. °FÀFZ¨F AFG¦FÀM´FFÀFc³F

´Fûd»FAû¨Fe »FÀF ¶FFþFSF¸F²¹FZ
C´F»F¶²F Wû¯¹FF¨Fe VF¢¹F°FF
AÀF»¹FF¨FZ WFR dI ³F þeU
Aü¿F²Fd³F¸FFÊ¯F ¸FWF¸FaOTF¨FZ
½¹FUÀ±FF´FI e¹F ÀFa¨FF»FI ¸FW ZVF
AF½WFO ¹FFa³Fe ÀFFad¦F°F»FZ.
Qb¿´FdS¯FF¸F I ¸Fe Wû¯FFS
³FUe³F ´FiI »´FF¸FbTZ ÀF´FÊQaVF

´Fid°FdU¿F AFd¯F ÎU¨FcQaVF
´Fid°FdU¿FF¨¹FF C°´FFQ³FF¨Fe ¦Fb¯FUØFF
U VFbð°FF UFP¯¹FFÀF ¸FQ°F Wû¯FFS
AFWZ. ÀF²¹FF ´Fid°FdU¿FF¨Fe VFbð°FF We
þUT´FFÀF xq M¢IZ AÀFc³F °Fe zq
°FZ zv M¢IZ Wû¯FFS AFWZ. °¹FF¸FbTZ
W Z Aü¿F²F dQ»¹FF³Fa°FS A³FZI Fa³FF
¨F¢I S ¹FZ¯FZ, ¸FT¸FT¯FZ, ¶FZVFbð
´FO¯FZ AVFF ÂFFÀFF»FF ÀFF¸FûS Z þFUZ
»FF¦F°FZ. °FZ Qb¿´FdS¯FF¸F I ¸Fe Wû¯¹FFÀF
¸FQ°F Wû¯FFS AFWZ.

kWFR dI ³Fl¨FZ ¶FaQ ´FiI »´F
»FUI S¨F ÀFbø

GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B/2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 026;  

Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off. Western Express Highway, Andheri (E), Mumbai - 400099.  
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2024
(All amounts in million of Indian Rupees, unless otherwise stated) 

Sr. 
No.

Particulars Standalone Consolidated
 Quarter ended  Quarter ended  Quarter ended  Nine months ended  Nine months ended  Year ended   Quarter ended  Quarter ended  Quarter ended  Nine months ended  Nine months ended  Year ended  

31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Audited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Audited) 

I Revenue from operations
(a)  Net sales  22,088.40  25,948.91  13,041.63  71,006.06  55,726.28  76,497.61  33,019.04  34,004.98  24,602.90  99,257.04  86,194.50  1,16,354.56 
(b)  Other operating income  424.40  412.08  609.33  1,163.10  1,702.67  2,413.58  856.48  332.98  464.12  1,398.29  1,306.96  1,776.41 
Total revenue from operations  22,512.80  26,360.99  13,650.96  72,169.16  57,428.95  78,911.19  33,875.52  34,337.96  25,067.02  1,00,655.33  87,501.46  1,18,130.97 

II Other income  1,291.89  830.77  2,588.15  2,679.14  3,817.54  11,680.24  311.28  394.17  454.10  1,020.38  668.29  8,399.94 
III Total income ( I + II )  23,804.69  27,191.76  16,239.11  74,848.30  61,246.49  90,591.43  34,186.80  34,732.13  25,521.12  1,01,675.71  88,169.75  1,26,530.91 
IV Expenses

(a) Cost of materials consumed  7,147.59  7,225.66  7,011.74  20,854.34  23,049.60  29,904.11  7,463.66  7,743.57  6,575.05  22,064.96  24,035.13  31,578.22 
(b) Purchases of stock-in-trade  890.88  1,036.52  777.22  2,817.25  2,411.23  3,227.82  4,181.51  4,430.83  4,131.05  12,212.59  12,403.66  14,511.70 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade  (189.54)  78.84  (839.43)  458.54  (1,009.50)  (1,030.70)  (802.80)  (1,473.63)  (383.52)  (1,633.61)  (2,260.37)  (1,956.22)
(d) Employee benefits expense  4,279.77  4,084.15  3,795.60  12,207.95  10,970.29  14,347.75  7,884.86  7,865.65  7,530.37  22,854.91  21,671.89  28,681.43 
(e) Finance costs  84.62  117.95  736.04  356.06  1,937.26  2,771.10  522.93  484.79  1,343.44  1,403.53  3,674.10  5,159.69 
(f) Depreciation, amortisation and impairment expense  551.64  548.49  511.62  1,631.00  1,497.61  2,021.62  1,227.38  1,202.78  1,470.75  3,608.05  4,305.69  5,819.06 
(g) Other expenses  5,444.83  6,149.56  4,748.51  16,794.53  14,565.17  20,045.58  9,146.00  9,752.42  9,300.55  27,252.93  24,741.27  33,362.53 
Total expenses  ( IV )  18,209.79  19,241.17  16,741.30  55,119.67  53,421.66  71,287.28 29,623.54 30,006.41 29,967.69 87,763.36 88,571.37 1,17,156.41

V Profit/(loss) before exceptional items and tax ( III - IV )  5,594.90  7,950.59  (502.19)  19,728.63  7,824.83  19,304.15 4,563.26 4,725.72 -4,446.57 13,912.35 -401.62 9,374.50
VI Exceptional items (gain)/ loss (Refer note 5)  -    -    252.83  -    765.81  (50,703.31)  -    -    767.24  -    4,541.70  9,009.55 
VII Profit/(loss) before tax from continuing operations (V - VI)  5,594.90  7,950.59  (755.02)  19,728.63  7,059.02  70,007.46  4,563.26  4,725.72  (5,213.81)  13,912.35  (4,943.32)  364.95 
VIII Tax expense :

Current tax  952.61  1,384.63  (531.67)  3,417.08  (53.87)  10,499.92  1,030.53  1,359.10  (220.74)  3,858.45  573.77  11,155.52 
Deferred tax  504.26  615.40  (19.26)  1,685.65  1,576.92  7,834.63  52.42  (178.23)  (497.27)  (373.68)  404.93  7,517.93 

IX Profit/(loss) after tax for the period / year from continuing operations ( VII - VIII )  4,138.03  5,950.56  (204.09)  14,625.90  5,535.97  51,672.91  3,480.31  3,544.85  (4,495.80)  10,427.58  (5,922.02)  (18,308.50)
X Profit/(loss)  for the period / year from continuing operations attributable to:

- Non-controlling interests  -    -    -    -    -    -    0.69  2.71  205.59  3.11  641.36  681.46 
- Owners of the Company  4,138.03  5,950.56  (204.09)  14,625.90  5,535.97  51,672.91  3,479.62  3,542.14  (4,701.39)  10,424.47  (6,563.38)  (18,989.96)

XI Profit/(loss) before tax from discontinued operations   -    -    -    -    -    -    -    -    1,606.83  -    5,016.12  5,326.92 
XII Tax expense of discontinued operations :

Current tax  -    -    -    -    -    -    -    -    388.61  -    1,211.60  1,284.32 
Deferred tax  -    -    -    -    -    -    -    -    30.57  -    75.00  69.32 

XIII Profit/(loss) after tax for the period / year from discontinued operations ( XI - XII )  -    -    -    -    -    -    -    -    1,187.65  -    3,729.52  3,973.28 
XIV Profit/(loss)  for the period / year from discontinued operations attributable to:

- Non-controlling interests  -    -    -    -    -    -    -    -    -    -    -    -   
- Owners of the Company  -    -    -    -    -    -    -    -    1,187.65  -    3,729.52  3,973.28 

XV Profit/(loss) after tax for the period / year from continuing and discontinued operations (IX + XIII)  4,138.03  5,950.56  (204.09)  14,625.90  5,535.97  51,672.91  3,480.31  3,544.85  (3,308.15)  10,427.58  (2,192.50)  (14,335.22)
XVI Profit/(loss)  for the period / year from continuing and discontinued operations attributable to:

- Non-controlling interests  -    -    -    -    -    -    0.69  2.71  205.59  3.11  641.36  681.46 
- Owners of the Company  4,138.03  5,950.56  (204.09)  14,625.90  5,535.97  51,672.91  3,479.62  3,542.14  (3,513.74)  10,424.47  (2,833.86)  (15,016.68)

XVII Other comprehensive income from continuing operations
A (i) Items that will not be reclassified to profit or loss  (8.15)  (32.59)  9.40  (53.26)  (63.40)  (73.14)  (5.46)  (45.41)  9.03  (57.88)  (68.96)  (163.06)
   (ii) Income tax relating to items that will not be reclassified to profit or loss  2.85  11.39  (15.96)  18.61  16.12  25.56  2.30  13.74  (15.97)  18.82  16.10  42.75 
B (i) Items that will be reclassified to profit or loss  -    -    -    -    -    -    (1,639.41)  (163.25)  80.95  (1,742.16)  (1,245.59)  (399.03)
   (ii) Income tax relating to items that will be reclassified to profit or loss  -    -    -    -    -    -    (122.13)  (29.10)  8.84  (152.59)  (59.84)  (79.97)

XVIII Total comprehensive income from continuing operations for the period/ year  4,132.73  5,929.36  (210.65)  14,591.25  5,488.69  51,625.33  1,715.61  3,320.83  (4,412.95)  8,493.77  (7,280.31)  (18,907.81)
XIX Other comprehensive income from discontinued operations for the period/ year  -    -    -    -    -    -    -    -    (35.42)  -    (56.04)  (56.23)
XX Total comprehensive income from discontinued operations for the period/ year (XIII + XIX)  -    -    -    -    -    -    -    -    1,152.23  -    3,673.48  3,917.05 
XXI Other comprehensive income for the period/ year  from continuing and  discontinued 

operation ( XVII + XIX )
 (5.30)  (21.20)  (6.56)  (34.65)  (47.28)  (47.58)  (1,764.70)  (224.02)  47.43  (1,933.81)  (1,414.33)  (655.53)

XXII Total comprehensive income for the period/ year  from continuing and  discontinued 
operation ( XVIII + XX )

 4,132.73  5,929.36  (210.65)  14,591.25  5,488.69  51,625.33  1,715.61  3,320.83  (3,260.72)  8,493.77  (3,606.83)  (14,990.76)

XXIII Total comprehensive income attributable to:
- Non-controlling interests  -    -    -    -    -    -    0.73  2.44  199.32  2.91  631.78  672.00 
- Owners of the Company  4,132.73  5,929.36  (210.65)  14,591.25  5,488.69  51,625.33  1,714.88  3,318.39  (3,460.04)  8,490.86  (4,238.61)  (15,662.76)

XXIV Paid up Equity Share Capital, Equity Shares of  Re. 1/- each  282.19  282.19  282.17  282.19  282.17  282.19  282.19  282.19  282.17  282.19  282.17  282.19 
XXV Other equity (other than revaluation reserve)  2,29,424.01  78,197.08 
XXVI Earning per share for continuing operations (EPS)  

(not annualised except for the year ended 31 March)
Basic  (in Rupees )  14.66  21.09  (0.72)  51.83  19.62  183.13  12.33  12.55  (16.66)  36.94  (23.26)  (67.30)
Diluted (in Rupees )  14.66  21.09  (0.72)  51.83  19.62  183.12  12.33  12.55  (16.66)  36.94  (23.26)  (67.30)

XXVII Earning per share for discontinued operations (EPS)  
(not annualised except for the year ended 31 March)
Basic  (in Rupees )  -    -    -    -    -    -    -    -    4.21  -    13.22  14.08 
Diluted (in Rupees )  -    -    -    -    -    -    -    -    4.21  -    13.22  14.08 

XXVIII Earning per share for continuing and discontinued operations (EPS) 
(not annualised except for the year ended 31 March)
Basic  (in Rupees )  14.66  21.09  (0.72) 51.83  19.62 183.13  12.33  12.55  (12.45)  36.94  (10.04)  (53.22)
Diluted (in Rupees )  14.66  21.09  (0.72) 51.83  19.62 183.12  12.33  12.55  (12.45)  36.94  (10.04)  (53.22)

Notes:		
1	 The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).		
2	 The above results were reviewed by the Audit Committee at its meeting held on 13th February, 2025 and approved by the Board of Directors at its meetings held on 14th February, 2025. The results for the quarter and nine months ended 31st December, 2024 presented were subjected to a “Limited Review” by statutory auditors of the Company who have 

issued an unmodified report on the above results. 	
3	 The Chief Operating Decision Maker (“CODM”) reviews the financial performance at pharmaceutical business level, comprising of generics and active pharmaceutical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segment, i.e., Pharmaceuticals.
4	 As at 31st December, 2024, pursuant to Employee Stock Options Scheme 2016, 37,779 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.		
5	 Exceptional items: 

Standalone: 
31.03.2024  
Exceptional item in the standalone result for the year ended 31 March 2024 is Rs 50,703.31 million (gain) , primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Limited, remediation, legal, inventory provision and others.  
Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase agreement with Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited (“GLS”), a subsidiary of the Company, to the Buyer at a price 
of INR 615/- per share, aggregating to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer. Accordingly, 91,895,379 equity shares representing 75% of the current issued and paid-up equity 
share capital of the GLS, were transferred by the Company to Buyer as follows: 
A. On 6 March , 2024, 6,73,89,944 equity shares, representing 55% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer. 
B. On 12 March , 2024, 2,45,05,435 equity shares, representing 20% of the issued and paid-up equity share capital of the GLS were transferred by the Company to Buyer.  
As required by Ind-AS 105 “”Asset Held for Sale and Discontinued Operations,”” GLS had been classified as discontinued operations after eliminating intercompany transactions and relevant disclosures made in the financial results.		

	 31.12.2023 
Exceptional item in the standalone result for the quarter and nine months ended  31 December 2023 Rs. 252.83 million and  Rs 765.81 million respectively, primarily comprises of remediation cost of manufacturing sites in India.					   
Consolidated: 
31.03.2024 
Exceptional item in the Consolidated  result for the  year ended 31 March 2024 is Rs 9,009.55 million (loss)  primarily comprises of stake sale (net of expenses) in Glenmark Lifescience Limited, impairment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal cost, remediation cost and working capital adjustments.”	
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on 22 August , 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has 
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.  
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) is likely to enter into an agreement with the U.S. Department of Justice, Antitrust Civil Division (DOJ), subject to all necessary approvals being in place, to the extent of $30 million (including related cost), to resolve all of its Civil court proceedings with the DOJ. Due to the non-recurring 
nature of the provision, the Company has classified this provision as an exceptional item in the financial statements for the quarter and year ended 31 March 2024. Pursuant to all necessary approvals and on finalisation of settlement agreements, the crystallized liability will be accounted after adjusting the provisions in this respect. 
Exceptional item in the Consolidated  result for the quarter and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6,884.30 million respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in USA. “				  
The Board of Directors of Glenmark Pharmaceuticals Inc., USA in their meeting held on 23 May, 2024 decided to impaired the block of OSD & Nebulizer within the manufacturing facility located in Monroe.  
The decision was taken considering the high cost of production amidst pricing pressure & competition in the US market.  
The focus, going forward, will be only on injectables where complex generic products would be commercialized, mainly for US market. 
In accordance with the provisions of IND AS 10 Events Occurring After Reporting Period, a total charge of Rs. 21,789.85 million ($ 263.2 million) has been accrued as of 31 March, 2024 (including working capital adjustments).  
Exceptional Item also includes de-prioritisation of certain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 million ($133 million) and the consequent effect under the Accounting Standard IND AS 36 Impairment of Intangible Assets. 						    
31.12.2023 
The US subsidiary Glenmark Pharmaceuticals Inc., USA (‘Company’) has entered into an agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to resolve all of its court proceedings with the DOJ involving historical pricing practices relating to the generic drug pravastatin between 2013 and 2015. The Company has 
entered into a three-year Deferred Prosecution Agreement, and if the Company adheres to the terms of the agreement, including the payment of $30 million, payable in six instalments, the DOJ will dismiss the pending Superseding Indictment.  
Exceptional item  in the Consolidated  result for the quarter and nine months ended  31 December 2023 Rs. 767.24 million and Rs 4,541.70 million respectively comprises of the U.S. Department of Justice, Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in India & USA . 

6	 On July 11 and 12, 2024, the Company sold its entire holding of 96,09,571 Equity Shares representing 7.84% of the total issued and paid-up equity share capital of the Glenmark Life Sciences Limited through the offer dated July 10, 2024 for sale through the stock exchange mechanism.
7	 During the quarter, the Company has invested Rs. 1.7 million, equivalent to 34%  in equity instruments and Rs. 15.80 million in the Compulsory Convertible Debenture of the O2 Renewable Energy XXIV Private Limited. It is a special purpose vehicle in partnership with O2 Energy SG Pte Ltd.  for Generation and transmission of solar energy and other 

sources of renewable energy. As per the Shareholders Agreement, the Company does not have power to participate in the financial and operating policy decisions of the Company and hence does not exercise significant influence.
8	 The list of subsidiaries as of 31st December, 2024 is provided in Annexure A.
9	 Diluted EPS has been computed considering the effect of conversion of ESOPs.
10	 Previous period’s figures have been re-grouped/re-classified to render them comparable with the figures of the current period..
Glenmark Pharmaceuticals Limited	
Annexure A	
List of entities included in the consolidated financial results for the quarter and nine months ended 31 December 2024
1. Glenmark Pharmaceuticals Europe Ltd., U.K. 2. Glenmark Pharmaceuticals S.R.O. 3. Glenmark Pharmaceuticals SK, S.R.O. 4. IGI Therapeutics SA (Formerly known as Ichnos Sciences SA) 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP  z.o.o.7. Glenmark Pharmaceuticals Inc.8. Glenmark Therapeutics Inc.9. Glenmark Farmaceutica Ltda  
10. Glenmark Generics S.A11. Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 12. Glenmark Pharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia SAS, Colombia14. Glenmark Uruguay S.A. 15. Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals Egypt S.A.E. 18. Glenmark Pharmaceuticals 
FZE 19. Glenmark Impex L.L.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuticals (Nigeria) Ltd 22. Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Australia) Pty Ltd 24. Glenmark South Africa (pty) Ltd  25. Glenmark Pharmaceuticals South Africa (pty) Ltd  26. Glenmark Pharmaceuticals (Thailand) Co. Ltd 27. Glenmark 
Pharmaceuticals B.V. 28. Glenmark Arzneimittel GmbH - Germany 29. Glenmark Pharmaceuticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Ltd 31. Viso Farmaceutica S.L., Spain 32. Glenmark Specialty SA 33. Glenmark Pharmaceuticals Distribution s.r.o. 34. Glenmark Pharmaceuticals Nordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Pharmaceuticals 
Ecuador S.A. 37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 38. IGI Biotherapeutics SA (Formerly known as Ichnos Sciences Biotherapeutics SA) 39. Ichnos Glenmark Innovation Inc. (Formerly known as Ichnos Sciences Inc.) 40. Glenmark Life Sciences Limited (Upto 6th March 2024) 41. Glenmark Healthcare Limited (with effect from 12th May 2023)  
42. Glenmark Farmaceutica SpA (with effect from 1st March 2023) 43. Sintesy Pharma S.R.L (with effect from 10th February 2023) 44. Glenmark Arzenimittel GmbH -  Austria (with effect from 9th November 2023)

			   For and on behalf of the Board of Directors

			   Glenn Saldanha
Mumbai, 14 February 2025	 Chairman & Managing Director 
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