











GLENMARK PHARMACEUTICALS Sp. z 0. 0.
Financial Statement for the year ended 31 March 2018

II. BALANCE SHEET

Balance Sheet - Assets

Additional

Specification fna As L

information | 31.03.2018 31.03.2017
A. FIXED ASSETS 6622998,38| 499293391
L Intangible asscts Note 1 1245 136,17 459 408,89
1. Development costs 0,00 0,00
2. Goodwill 0,00 0,00
3. Other intangible assets 1245 136,17 459 408,89
4. Advances for intangible assets 0,00 0,00
5. Advance for intangible assets 0,00 0,00
II. Tangible fixed assets 218 852,22 296 191,03
1. Tangible fixed assets in use Note 2 218 852,22 296 191,03
a) land (including right to perpetual usufruct) 0,00 0,00
b) buildings, premises, civil and water engineering structures 0,00 0,00
c) technical equipment and machines 178 046,64 237 828,50
d) vehicles 0,00 0,00
¢) other tangible fixed assets 40 805,58 58 362,53
2. Tangible fixed assets under construction 0,00 0,00
3. Advances for tangible fixed assets under construction 0,00 0,00
I11. Long-term receivables Note 7 195 194,99 195 194,99
1. From related partics Note 30 0,00 0,00
2. From other entities in which the entity has an equity interest 0,00 0,00
3. From other entities 195 194,99 195 194,99
IV. Long-term investments Note 4 0,00 0,00
1. Real property 0,00 0,00
2. Intangible assets 0,00 0,00
3. Long-term financial assets Note 5 0,00 0,00
a) in related parties 0,00 0,00
- shares 0,00 0,00
- other sccuritics 0,00 0,00
- loans granted 0,00 0,00
- other long-term financial assets 0,00 0,00
b) in other entities in which the entity has an equity interest 0,00 0,00
- shares 0,00 0,00
- other securitics 0,00 0,00
- loans granted 0,00 0,00
- other long-term financial assets 0,00 0,00
c) in other entities 0,00 0,00
- shares 0,00 0,00
- other securiues 0,00 0,00
- loans granted 0,00 0,00
- other long-term financial assets 0,00 0,00
4. Other long-term investments 0,00 0,00
V. Long-term prepayments 4963 815,00 | 4042 139,00
1. Deferred tax assets Note 21.2 4963 815,00 4042 139,00
2. Other prepayments Note 8 0,00 0,00
B. CURRENT ASSETS 62 456 029,59 | 56 476 441,95
1. Inventory Note 6 15 759 257,37 | 17 636 599,55
1. Materials 0,00 0,00
2. Semi-finished products and work in progress 0,00 0,00
3. Finished products 0,00 0,00
4. Goods 15 759 257,37 | 17 636 599,55
5. Advances for deliveries 0,00 0,00
I1. Short-term receivables Note 7 40 482 088,95 | 37 165 305,54
1. Receivables from related parties Note 30 11 248 170,50 | 10 521 469,70

a) trade receivables, m:lturing:

11 248 170,50

10 521 469,70

-up to 12 months

11248 170,50

10 521 469,70

- above 12 months

0,00

0,00

b) other

0,00

0,00
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2. Receivables from other entities in which the entity has an equity

interest 0,00 0,00
a) trade receivables, maturing: 0,00 0,00

- up to 12 months 0,00 0,00

- above 12 months 0,00 0,00

b) other 0,00 0,00

3. Receivables from other entitics 29 233 918,45 | 26 643 835,84

a) trade receivables, maturing:

28 851 500,55

25973 135,43

- up to 12 months

28 851 500,55

25973 135,43

- above 12 months 0,00 0,00
b) receivables from tax, subsidy, customs, social security and
other benefits 0,00 389 115,00
c) other 382 417,90 281 585,41
d) claimed at court 0,00 0,00

III. Short-term investments

6 173 280,80

1634 079,79

1. Short-term financial assets

6 173 280,80

1634 079,79

a) in related parties Note 5 0,00 0,00

- shares 0,00 0,00

- other securitics 0,00 0,00

- loans granted 0,00 0,00

- other short-term financial assets 0,00 0,00

b) in other entitics in which the entity has an equity interest Note 5 0,00 0,00

- shares 0,00 0,00

- other securitics 0,00 0,00

- loans granted 0,00 0,00

- other short-term financial assets 0,00 0,00

¢) in other entities Note 5 0,00 0,00

- shares 0,00 0,00

- other securitics 0,00 0,00

- loans granted 0,00 0,00

- other short-term financial asscts 0,00 0,00

d) cash and other pecuniary assets 6173 280,80 | 1634079,79

- cash in hand and at bank 6173 280,80 1 634 079,79

- other cash 0,00 0,00

- other pecuniary assets 0,00 0,00

2. Other short-term investments 0,00 0,00
IV. Short-term prepayments Note 8 41 402,47 40 457,07
V. Prepayments for construction contracts 0,00 0,00
1. Unbilled receivables 0,00 0,00
2. Prepaid expenses 0,00 0,00
C. CALLED UP SHARE CAPITAL 0,00 0,00
D. OWN SHARES Note 9 0,00 0,00
TOTAL ASSETS : 69 079 027,97 | 61469 375,86
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BALANCE SHEET - LIABILITIES

; ; Additional As at
Specification SR s 31.03.2018 As at 31.03.2017
A. EQUITY 4 614 974,21 - 669 484,69
I. Share capital Note 9 5 000 000,00 4 050 000,00
II. Supplementary capital, including; 23004 101,18 13 954 101,18
- surplus sales value (issue value) over the nominal
value of shares - -
III. Revaluation reserve, including: Note 10 - -
- revaluation of fair value s 5
IV. Other reserve capirals, including: - -
- capitals established pursuant to the company’s
articles of association (statutes) - 5
- capitals for own shares - -
V. Previous year’s profit (loss) - 18 673 585,87 =
VI. Net profit (loss) Note 17 - 4715 541,10 - 18 673 58587
VII. Write-off on net profit during the financial
year , .
B. LIABILITIES AND PROVISIONS FOR
LIABILITIES 64 464 053,76 62 138 860,55
I. Provisions for liabilities 12 388 697,83 9839 431,12
1. Provision for deferred income tax Note 21.2 - -
2. Provision for retirement and similar benefits Note 11 870 97717 595 843,58
- long-term - -
- short-term 870 977,17 595 843,58
3. Other provisions Note 11 11 517 720,66 9 243 587,54
- long-term - -
- short-term 11 517 720,66 9 243 587,54
I1. Long-term liabilitics Note 12 - 8214 530,98
1. To related parties Note 30 - 8 214 530,98
2. To other entities in which the entity has an
equity interest . 2
3. To other entitics - -
a) credits and loans
b) arising from issuance of debt securities
¢) other financial liabilities
d) bill-of-exchange liabilitics
¢) other
I11. Short-term liabilities Note 12 52 075 355,93 44 084 898,45
1. To related parties Note 30 45139 141,92 39 101 049,02
a) trade liabilitics, maturing: 45139 141,92 38 998 367,37

- up to 12 months

45139 141,92

38 998 367,37

- above 12 months

b) other

102 681,65

2. To other entities in which the entity has an

equity interest

a) trade liabilities maturing:

- up to 12 months

- above 12 months

b) other

3. To other entities

6 929 423,74

4974 869,63

a) credits and loans

b) arising from issuance of debt securities

¢) other financial liabilities

d) trade liabilities, maturing:

4 732 561,57

3678 916,60

-up to 12 months

4732 561,57

3 678 916,60

- above 12 months

¢) advances received for deliverics

f) bill-of-exchange habilities

) tax, customs, social security and health
insurance, and of other public-legal titles

2 168 496,54

1278 279,80
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h) payroll liabilities

i) other

28 365,03

17 673,23

4. Special funds

6 790,27

8 979,80

IV. Accruals

1. Negative goodwill

2, Other accruals

Note 8

- long-term

- short-term

V. Accruals related to construction contracts

1. Deferred income

2. Accrued expenses

TOTAL LIABILITIES :

69 079 027,97

61 469 375,86
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III. PROFIT AND LOSS ACCOUNT
Additional For the For the
Profit and l.oss act':ount fioriialon P;;l (?;izf{:;(l);n p';:ln 3:2‘;?;“
(comparative variant) % to
31.03.2018 31.03.2017
A.NET REVENUES FROM SALES AND EQUIVALENT, Note 18 86 008 138,03 50 143 413,11
including:

- from related partics Note 30 32057 511,92 27 214 831,19
I. Net revenues from sales of products 32 958 071,50 27 135 599,25
II. Change in the balance of products 0,00 0,00
IL. Manufacturing cost of products for internal purposes 0,00 0,00
IV. Net revenues from sales of goods and materials 53 050 066,53 23 007 813,86
B. OPERATING EXPENSES 92 129 257,70 70 496 314,20
I. Amortisation and depreciation 550 179,74 246 126,81
I1. Consumption of materials and energy 2117 236,50 1971 846,88
I11. External services 18 721 997,54 18 190 643,58
IV. Taxes and charges, including: 147 704,78 60 637,79
- excise duty 0,00 0,00
V. Payroll 13 617 432,96 12 957 094,23
VI. Social security and other benefits 2 478 468,69 2 380 662,60
- retirement benefits 2110 926,20 2 044 967,56
VIIL. Other costs by type 1679 861,08 1536 767,29
VIII. Value of goods and materials sold 52 816 376,41 33 152 535,02
C. PROFIT (LOSS5) ON SALES (A-B) (6 121 119,67) (20 352 901,09)
D. OTHER OPERATING REVENUES Note 21 608 459,65 20 707,99
I. Gain on disposal of non-financial fixed assets 0,00 19 681,70
I1. Subsidies 0,00 0,00
IIT Revaluation of non-financial assets 605 851,50 0,00
IV. Other operating revenues 2 608,15 1026,29
E. OTHER OPERATING EXPENSES Note 21 2 934,51 597 085,88
I. Loss on disposal of non-financial fixed assets 843,59 0,00
II. Revaluation of non-financial assets 0,00 595 102,70
I11. Other operating expenses 2 090,92 1983,18
F. PROFIT (LOSS) ON OPERATING ACTIVITIES (C+D-E) (5 515 594,53) (20 929 278,98)
G. FINANCIAL REVENUES 493 573,46 4 915,73
I. Dividends and profit sharing, including: 0,00 0,00
a) from related parties, including: Note 30 0,00 0,00
- party in which the entity has an equity interest 0,00 0,00
b) from other entities, including: 0,00 0,00
- entity in which the entity has an cquity interest 0,00 0,00
I1. Interest, including: Note 19.2 2 537,67 491573
- from related partics Note 30 0,00 0,00
- from other entities in which the entity has an cquity interest 0,00 0,00
II1. Gain on disposal of financial assets, including: 0,00 0,00
- in related parties 0,00 0,00
- in other eniities in which the entity has an equity interest 0,00 0,00
IV. Revaluation of financial asscts 0,00 0,00
V. Other Note 19.2 491 035,79 0,00
H. FINANCIAL EXPENSES 615 196,03 1689 350,62
I. Interest, including: Note 19.2 361 671,36 256 571,74
- for related partics 361 671,36 256 571,74
- from other entities in which the entity has an equity interest 0,00 0,00
II. Loss on disposal of financial asscts, including: 0,00 0,00
- for related partices 0,00 0,00
- from other entities in which the entity has an equity interest 0,00 0,00
I11. Revaluation of financial assets 0,00 0,00
IV. Other Note 19.2 253 524,67 1432 778,88
1. GROSS PROFIT (LOSS) (F+G-H) (5 637 217,10) (22 613 713,87)
J. INCOME TAX Note 21.2 (921 676,00) (3 940 128,00)
I. Current portion 0,00 0,00
I1. Deferred portion {921 676,00) (3 940 128,00
K. OTHER STATUTORY REDUCTIONS IN PROFIT 0,00 0,00

(INCREASES IN LOSS)
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| L. NET PROFIT (LOSS) (I-]-K) | (4715541,10) | (18 673 585,87) |
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IV. STATEMENT OF CHANGES IN EQUITY

For the period

For the period

Statement of changes in equity from 01.04.2017 from 01.04.2016
to 31.03.2018 to 31.03.2017
I. Opening balance of equity (669 484,69) 17 990 584,50
- adjustments of fundamental errors - -
- results of changes in accounting principles - -
I.a. Opening balance of equity after adjustments (662 484,69 17 990 584,50
1. Opening balance of share capital 4 050 000,00 4 050 000,00
1.1. Changes in sharc capital - -
a) increase (due to) 950 000,00 -
- issuance of shares
- additional payments to capitals 950 000,00
b) decrease (duc 1o) ) .
- redemption of shares
1.2. Closing balance of share capital 5 000 000,00 4 050 000,00
2. Opening balance of supplementary capital 13 954 101,18 10 958 586,41
2.1. Changes in supplementary capital 9 050 000,00 2995 514,77
a) increase (due to) 9 050 000,00 2995 514,77
- issue of shares above face value
- from profit distribution (statutory) 2995 514,77
- from profit distribution (above the statutory minimum value)
- surplus over the face value of taken up shares 9 050 000,00

b) decrease (due ta)

- loss coverage

2.2. Closing balance of supplementary capital

23004 101,18

13 954 101,18

3. Opening balance of revaluation reserve

3.1. Changes in revaluation reserve

a) increase (due to)

b) decrease (due to)

- sales of tangible fixed assets

3.2. Closing balance of revaluation reserve

4. Opening balance of other reserve capitals

4.1. Changes in other reserve capitals

a) increase (due to)

b) decrease (due to)

4.2. Closing balance of other reserve capitals

5. Opening balance of previous years’ profit (loss)

5.1. Opening balance of previous years’ profit

- adjustments of fundamental errors

- results of changes in accounting principles

5.2. Opening balance of previous years’ profit after adjustments

5.3. Changes in previous years’ profit

a) increase (due to)

- distribution of previous years” profit

b) decrease (due to)

- transfer to supplementary capital

5.4. Closing balance of previous years’ profit

5.5. Opening balance of previous years’ loss

(18 673 585,87)

- adjustments of fundamental errors

- results of changes in accounting principles

5.6. Opening balance of previous years’ loss after adjustments

(18 673 585,87)

5.7. Changes in previous year's loss

a) increase (due to)

- previous years’ loss brought forward

b) decrease (due to loss coverage)

5.8. Closing balance of previous years’ loss

(18 673 585,87)

5.9. Closing balance of previous years’ profit (loss)

6. Net result

(4 715 541,10)

(18 673 585,87)

a) net profit

(18 673 585,87)
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b) net loss 4715 541,10

€) write-offs on profit
I1. Closing balance of equity 4 614 974,21 (669 484,69)
111, Equity including proposed profit distribution (loss coverage) 4 614 974,21 (669 484,69)
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V. CASH FLOW

(indirect method)

0 For the period | For the period
i S vy - aacienal | from 01.04.2017 | from 01.04.2016
to 31.03.2018 to 31.03.2017
A, CZASH FLOWS FROM OPERATING ACTIVITIES

I. Net profit (loss) (4715 541,10) | (18 673 585,87)
II. Total adjustments 767542811 | (10196 142.94)
1. Amortisation and depreciation 550 179,74 246 126,81

2. Exchange gains (losses) (838 681,20)

3. Interest and profit sharing (dividend) 361 671,36

4. Profit (loss) on investment activities

5. Change in provisions

2 549 266,71

6033 774,34

6. Change in inventory

1877 342,18

(12 432 771,43)

7. Change in reccivables

(3 316 783 41)

(3532 117,56)

8. Change in short-term liabilities, excluding credits and loans

7 415 054,13

3 339 597,07

9. Change in prepayments and accruals

(922 621,40

(3 850 752,17)

10. Other adjustments

IIL, Net cash flows from operating activities (I+1I)

2 959 887,01

(28 869 728,81)

B. CASH FLOWS FROM INVESTMENT ACTIVITIES

I. Inflows

1. Disposal of intangible assets and tangible fixed assets

2. Disposal of investments in real property and in intangible
asscls

3. From financial assets, including:

a) in related parties

- sales of financial assets

- dividends and profit shating

- repayment of granted long-term loans

- interest

- other inflows from financial assets

b) in other entities in which the entity has an equity interest

- sales of financial assets

- dividends and profit sharing

- repayment of granted long-term loans

- interest

- other inflows from financial assets

) in other entities

- sales of financial assets

- dividends and profit sharing

- repayment of granted long-rerm loans

- interest

- other inflows from financial assets

4. Other inflows from investment activitics

I1. Outflows

580 483,21

628 677,44

1. Purchase of intangible asscts and tangible fixed assets

580 483,21

628 677,44

2. Investments in real property and intangible assets

3. For financial assets, including:

a) in related parties

- purchase of financial assets

- long-term loans granted

b) in other entities in which the entity has an equity interest

- purchase of financial assets

- long-term loans granted

c) in other entities

- purchase of financial assets

- long-term loans granted

4. Other outtlows from investment activities

IIL, Net cash flows from investment activities (I-1I)

(580 483,21)

(628 677,44)

C. CASH FLOWS FROM FINANCIAL ACTIVITIES
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I. Inflows

10 000 000,00

21034 104,29

1. Net inflows from issuance of shares and other capital
instruments and from capital contributions

10 000 000,00

2. Credit and loans

21 034 104,29

3. Issuance of debt sccurities

4. Other inflows from financial activities

I1. Outflows

7 840 202,79

12 716 891,65

1. Purchase of own shares

2. Dividend and other payments to sharcholders

3. Profit distribution liabilities other than profit distribution
payment to sharcholders

4. Repayment of credits and loans

7 387 977,00

12 716 891,65

5. Redemption of debt securitics

6. Payment of other financial liabilitics

7. Payment of liabilities arising from financial leases

8. Interest

452 225,79

9. Other outflows from financial activities

IIL. Net cash flows from financial activities (I-II)

2159 797,21

8 317 212,64

D. TOTAL NET CASH FLOWS (A.IIIXB.III+C.III)

4 539 201,01

(21181 193,61)

E. BALANCE SHEET CHANGE IN CASH, INCLUDING

4 539 201,01

(21 181 193,61)

- change in cash due to exchange differences

F. CASH OPENING BALANCE

Note 23

1634 079,79

22 815 273,40

G. CLOSING BALANCE OF CASH (FiD), INCLUDING

6 173 280,80

1634 079,79

- of limited disposability
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VI. SUPPLEMENTARY INFORMATION AND EXPLANATIONS

20



1T

000 IO - ¥
000 UONEN[EADI - ©L
000 QuaWYsIqEIso) L
an[eA UT SSO[ 0} 9P SJJO-2IEA UOBEN[EADT -
F0'0F8 1€€ 00°€Er LOE +0'LOF v §3JO-21HM UONESAIOWE /UOREIAIP - L
$0'0F8 1€€ 000 000 00°cer L0 Y0'LO¥ T 00°0 000 i(01 onp) wopespIowe U aseaduT [ 7L
6+'80¢ ST§ €E'CHE +1 91°¢99 01¢ 2out[eq Suuado — vonEspIoWy | 9
0L¥8L.201.Z . [00°0 000 00'S6y S¥S T | 0L689 9SS 000 00°0 92uE[Eq SUSOP, = 3N[eA S50I5) [ 1°G
00°0 TOJSUEI] [EUINUT — IN[EA SSOID) R
000 AnuD UFRIO] € JO JUIWNEIS [EIDULUY g'c
¥ JO uonE[suEn Iy uo Jursme s0uTdJJIp aSuePXo -
000 o[es Lseiprsqns - e
000 0 - T
000 vonepmbr - [ T¢
000 sEs- | T
000 00’0 00°0 00'0 000" 000 1000 07 i(oyanp)onea 5033 UTIsEIID (T |76
000 £inua uSreI0j € 3O JUSWANEIS [EDUEUY
® o uone[suen ay) uo Sursme s3ouId I d8ueydxs - 11z
00°0 aseyoind Lrepisqns - | L'z
000 I - 6%
000 (ssaxdoid ur 8T
s19ssE 9[qiduraut :03) saouatagyp s8uryaxa paziudes -
000 (sse1801d 1T
ut s39sse A[qISULIUT 1) SONINCE] [EI2UEUL UO ISIUL -
00'0 Uonen[EAds - 9T
000 1d19001 931ELD JO 9933 ‘VORNQIIUOD - ST
000 ISEI[ 2DULUY © JO UOISNDUOD - +T
000 ssoxdord Uy s1955€ 2[QI3UEILT JO 2ouEldadoe - €T
00°0 UONEIDUIB [EUINUT - T
TEL9S LIT T 00°SET 601 1 ce'ceh 8 aseypmd - 1T
TEL9S LITL 000 000 00°SET 60T 1 TETER 8 000 000 :(01 onp) on[EA 55033 UT 2STIIOU] T
8C'L19 +86 00'09¢ 9¢¥ 8CLST 8 aaue[eq dutuado — dnfEa sso1y | ]
syasse a[qLSuriur ssax3o01d ur PO areaajog 51500
reoL J0j ouEApPY | spasse ojquBueiug Mpoed 1wswdopasa(g BenEIRIaRce v
$13SS€ QL U1 12130

ONILIOLTYE INFHIND THL NI SLASSY ATIIONV.LINI J0 SdN0¥D AJAL 40 NTVA FH.L NI SHONVHD 10 d0DJS AT 1IVIIA

SLASSY A TAIONV.INI

I

810Z Y2IEJY [€ PIPU Trad SUI JOJ JUIWDIEIG [BIOUTUT]
00 2 'dg STYOLLAADVINIVHA SAVINNITO




C

“Buisea] [ruoneiado 10 [erourUY SE 193Ys 2DUE[Eq A T pastuFodas aq o1 pagisse[2 ‘Sulsea] Jo s1oenUod 1opum s1asse qiduriur pjoy 10u saop Luedwo) Ay,

LU'9ELSYZT | 00°0 00°0 LI9EL SPT T 000 00°0.
L9OIS €221 | 0S°619 12 soue[eq SUISOP — IN[EAIN | ‘71
68'80¥ 65+ 000 000 68°80F 66+ 000 000
L9'VI8 12k TTH6S LE souepeq Sutuado —aneadaN | 11
€6'8b0 LS8 000 00°0 €€'8L6 12€ 0Z'0L0 5¢§ 000 00'0 2dUE[Eq SuIsOpd — uonesnIowry [ 01
000 ToJSUTH [2UIOIUT — UONESTIOWY | G
000 AJQU UBIPIO] € JO JUILUMIELS [LIIUEUY 9'g
© JO uonegsuen N vo JusIe sdUSIANIP 38UBYDXD -
00°0 J[es ATEIPISQNS - c'g
000 Y0 - '8
00°0 (9se9[1) N[ UT SSO[ 01 INP §3JO-21TM UOHEN[EADT - '8
000 uonepmbr - 8
000 o[es - 18
000 000 000 000 000 000 000 :(01onp) UORESHIOWE UT oseaddo] | '8
000 Ainus USR10] € JO 1USWRNESS [EPUETY 9L
t Jo uone[suen 313 uo Sursme sa0ua1233Tp s8ueyoXD -
000 aseyoand Lerpisqns - <L

8107 YoIeIy 1€ Papua a4 311 10§ JUIWIIEIS [LIDULUL]
0 0 z 'dg STYDLLNIAD VINYVHA SUVIANTTO




174

000 ssetpInd Azerprsqns - Sl
000 P70 - VL
000 UOREN[EADI - L
000 Quatnysqeasd) [ 7L
o0[EA UT SSO[ 01 NP SJJ0-2)LIM UOREN[EADI -
ST'8CE 8T CECHE ¢ T6'TOL €1 $330-21M UORESRIOWE /UonEId21dap - VL
ST'8EE 8T 000 000 €E'SHS ¥ T6T6L €1 000 00°0 (01 20p) uonesnIOWE UT ISEIDU [ 7L
$C0L8 961 ¥C'0L8 96t 2oUE[Eq SUTUSdO — UORESRIOWY | 9
8E°L19 86 000 000 00109 9¢v - [ 8€°LST 8¥S 000 000" BRoUTRq, SUISORGRONIEN SSOTOy |G
00'0 I2JSUET] [eUIDIU] — ON[EA SSOID) |
000 41003 USI0Y € JO JUILAEIS [EPUEUT cc
© Jo uone[suen 3 uo Juisme s2ouIIP SFueyoxs -
000 aes Aepprsqns - e
00'0 II0 - €'C
000 s i
000 aes - e
00'0 000 000 00'0 00°0 00'0 00'0 :(01 onp) on[EA SSOT3 URaSEIR | ¢
000 AMu> USI2I0] € JO JUSWAILIS [EDUTUY | 17T
€ Jo uone[suen A uo Jursme saoudIYIp 2SuLydxD -
000 sseyomnd Leipisqus - | 01
000 IO - 6¢
000 (sse130ad uy 8T
s1asse 9[qiSurant :21) s30ua39331p aukysxo pazymdes -
000 (ssaxdoid LT
UT 51955¢ JqISURIUT 15I) SONIIGET [EIDUEUY UO 1$2IUT -
000 uonENn[Ladl - 9T
000 1d0a1 981en)d 30 2233 ‘UORNQMUOD - ST
000 9SES[ 9OUEUT E JO UOISN[DUOD - +'T
000 ss21301d UT 51955E 9[qIBUEILT JO 20UEIdDIDE - €T
00°0 UONEIOUIT [BUIAUI - T
v1Ce8 LLy 0009 9¢t | +1CTLt IF ssegornd - | g
vI2€8 LLY 000 00°0 00°09¢ 9¢¢ | #L°TLE T 000 000 }(01 onp) on[ea ss015 UL aseddU] | 7
+Z'S8L 908 +T68L 90€ 2ouEeq 3uuado — anfea SS0I0) ‘1
ssaxrso1d ur
i awMuuw_uMwﬂq.. s;esse ajqifuniny | FPWO areavjog Mepoo | o v 5 uoneayadg way
S19SSE I[LSUEIUL I3TI

ONILLYOJTY SNOIATYd dH.L NI SLIASSY HTHIONV.LNI 40 SdN0YD HdAL 40 ANTVA HHL NI SIONVHD J0 2d0JS AT TIVIIQ

810 Y2Ie]y [€ PAPU3 Jead 311 10 JUSWIIEIG [EIIUBUTL]

0 '0 2 dg STVILLNIDVINIVH SUVINNTTO




L4

E JO UONE[SUED 2] U0 Wﬂ._mﬁ—d SDUATIPTIP owquﬂov.‘v =

68°80b 65 i
68°80F 6S¥ 00°0 000 LOVISITY | ZT'b6S LE 00°0 000 souereq Sutsop —an[eAdN | 71
00°S16 6 000 000 00°S16 6 000 000 _

000 00°S16 6 ooueeq Suruado — anjea 19)N] 11
6#'80T STS 000 00°0 CESHS b1 91'€99 01§ - 000 00°0 2JUE[Eq SUISOP — UORESHIOWY | ‘(|
OOﬁO uu.mmﬂnﬂ [FUI0Ul — UONESTIOWY 6
000 Anus UZ1570] € JO JUDWIANEIS [EPUEU] 98

t JO UONE[SUET] ayl uo wﬁwﬂa SIDUIITP uwcacuwd =
000 a[es erprsqns - g8
00°0 o - '8
000 (95La[aI) SN[EA UT SSO[ 01 2NP $JJO-ATA UONTN[EAD] - €8
00°0 uonepmby - | 7’8
000 S[es - ‘18
000 000 00°0 000’ 000 00°0 00°0 :(03'3np) UORESHIOWE UL ISEAIN(T 78
00'0 AIQud USI2I0] € JO JUIWIEIS [COUEUY 9L

8102 Y2ILJy 1€ Papusa Jead 5l 10J JUSWIIE)S [BIDURLT,]
002 °d§ STYDLLAFIDVINYVHI SNUVINNATO




S¢

€E'L16 98 £8°€90 G 00°0 05658 LE 000 000 :(0) onp) vonesnIowe Uy seaI(Y [ '8
00'0 ANud UJPIO] € JO JUILNKIS [EDUEUY B oL
JO uonE|sUERN O Uo JUISHIE SIDUIINIFIP SFULYDXS -
000 aseypd Gepisqns - 6L
000 IO - VL
000 UONEN[EAD] - ©L
000 anjea UT SSO[ 01 0P S]JO-2ITIM UONEN[EADS - el
0L°6E€ 812 90°68S 6€ ¥9°0SL 8L1 $JJO-93A UORESNIOWE /UONEDIAIP - BL
0L'6¢€ 81T 90685 6€ 000 ¥9°0SL 8LL 000 000 (03 9np) UORESRIOWE UL ISEADUT | 7L,
1£'88¢ 888 18°016 €8¢ 0S'LLE $0S asueeq dutuado — uopespIowy [ 9
06295/8¢T T 29'1hT STh 00'0 8T 12E €28’ 00'0 0070 90UE[eq JUISO[D = IN[EA SSOTC) [ =g
000 IDJSUET) TEUIRIUT — IN[LA SSOID) b
000 Au3 U3RI0] € JO JUIIAEIS [EPUEUY B 3
Jo uopesuen 31} uo SulsHe $UIIJTP dFueydxa -
000 ops &wprsqs - [ ¢
000 30 - €€
60'016 99 60'CH0 ¥ 00'vLY TT uogepmby - Tt
PL88L 12 FL120 S 00'£9L 91 fes - g
€8+0¢ 88 €8°€90 6t 000 00°THT 6€ 000 000 :(01 oup) an[eA SSOI8 UT 98BI | €
000 AMUD UBIPI0] € JO JUIWDIEIS [¥DUEUY © 8T
Jo uoneg[suen o1 uo SulsEe $IUIIAIP ITueydXD -
000 sseyoInd Aerprsqns - LT
000 0 - 9T
000 UONEN[EADI - T
000 1dre021 281EYH JO 223 ‘UOHNQMUOD - +'Z
000 DSEI[ 2DULUY E JO VOISNPUOD - €T
000 UCHONTSUOD e
I9pUN $19sSE PaxTy [qiuel woxy aduridadoe -
6E'88€ Th1 11°2€0 22 82'95€ 0Z1 aseyoand - 1T
6£'88¢ ZH1 11°2€0 2T 000 8C°96€ 01 00°0 000 :(01 onp) on[eA ss0I8 UToSERIDU] | T
PE'GLE PRI 1 YE'CLT THY 00'90T Thl aduefeq Suruado — snfea sS010) 1
SIINIONIS
sauryoew SuudoumBua (1onymsn
[el07, SI9SSE PIXY SA[OIYIA pue jusmdinba [lAID pue remadrad o1 1gSu uoneoyadg i)}
IqiSuey 3010 ¢ i
[eoruyoay, 1nem ‘sosturard Surpnioun) puey
‘sSutp[ing

JOINdd DNILYOdTY LNHHEND dHL NI SLASSV QIXId ITIIONVL 40 SdN0YD HJAL 40 FNTVA FHL NI SHONVHD 10 34028 A 1IV.LId

SLASSV AIXId HTdIDONV.L

4

810T Y2IEIN [€ PaPUa Teas 511 0] 1UIWILIG [EDUEUT]
"0 "0 z "dg STYDLLNIDVINYVHA MAVINNATO




9¢

TTTS8 8IT 85°508 OF 00°0 v9°910 8L1 00'0 000 2dur|rq SUISOP —dN[EA WN | Tl
0161 962 £6°29¢ 8¢S 000 0S°8Z8 LET 000 000 dueeq suuado —anpa PN [ 11
89°01L 610 1 P0'9EF PLE 000 Y9'bLT S9 00°0 000 2out[Eq Suisop — uopesniowy [ 01
000 I9JsuLR [EUINIUT — uopEsRIowy | 6
Anua UG1RI0] € JO JUILWDIEIS [EDUEUY © ‘98
jJo uonejsuen ap uo SUISITE S2OUIINFIP 2TUrYDXD -

a[es ATEIpIsqns - 'S8

00'0 U0 - e
000 3N[EA UT SSO[ O} 20P $JJ0-31HEA UONEN[EAST - €8
6S'8T1 S9 60'THO 05980 12 uonepmby - T8
¥L'88L 1T vL1Z0 6 00°29L 91 s - ‘18

810Z Y23LJy [ P3PU3 Ieak a1 JOJ JUSWIEIG [EIDUEUT]
00z dg STVOLLAIDVINYVHI SVINNETO




LZ

2LT06 L1y L9891 000 50'820 10+ 000 000 (03 9np) VORESRIOWE VT ISLINDT | 8
000 Anus u319I10] € JO JUIWIANEIS [EDUELY € JO 0L
vone[suen 31 uo Jursme saoudIJIP 2TueydXD -
000 aseydand Azerpisqns - Gl
000 12030 - YL
00°0 BORENEAD~ L
000 J0[EA UT SSO[ 01 NP $3JO-211IM UOREN[EAS - Tl
95°88L L1T L1668 €€ 6E'688 €81 $}JO-210M UCHESRIOWE /UOREDAIAIP - L
9S°88L L1T L1668 €€ 000 6£ 688 €81 000 000 (03 2np) UORESHIOWE U STV [ L
LY 101 880 T 1€°688 99¢ 9I'91¢ ITL ooue[eq Buuado — vonesnIoWy | 9
PE6LY FIIT YEELT THY 000 00°90gcHL i |00 000" R © 1 79ouereq Bursop = an[eA sso1gy |Gk
000 I3)SUET) [EUIAIUT — IN[EA S50I0) b
000 410U U110} € JO JUIWIE)S [EIOUEUDT € JO S'¢
UORE[SUEN 31 UC JulsEE $90UdIAIIIP ITueydNs -
000 dpes &wpisqns - | ¢
00°0 FHHI0 - e
TL'89¢ SE1 L9EL8 9T c0'sot 811 uoREpmor - A
00'€€ES T8 00°€ES 28T LS - ‘e
TLT06 L1 L9'€L8 91 000 50'820 10 00°0 00'0 (03 onp) onfEA $5013 uf dsTIDIQ | ¢
000 AU U31PI0] © JO JUIWAIEIS [EIOUTUY € JO QT
uone[suen 3 uo Jursme saouaIayIp 28uryoxd -
000 aseyand Azerprsqns - LT
oo 30 - 9T
000 uoneneAdy - ST
00°0 3d12501 983 JO 991 ‘LONNQEIVOD - T
00°0 95E3[ 20UEUY € JO LOISNOUOD - €T
000 UORINIISUOD 2T
Tapun s1asse paxy 9[qifuer woiy ssueidssoe -
0€'SH8 051 06TIL 8T 0+'T80 TC1 aseyaInd - 1T
0€'SH8 051 06T9L 82 000 0+'280 <Ll 000 000 R Y R R
0L°CES 16+ 1 11+8€ 0St €9°1€T 120 1 ADUL[E(| TUIUDAO — N[LA 33010) 1
SHNJINIYS
SR sauryoew SuuaauSua (3onynsn
mog, SHiSuE B0G SOOIy pue jusmdmba [1AID pue remadsad o1 1ySu uonesyadg wa
] [edsruyoay, 193EM ‘sasTunazd Zurpniour) puery
‘sSuipping

JOT¥dd ONILYOJAY SNOIAFGYd HH.L NI S13SSV AIXId HTIIONV.L 40 SINO0YD HJAL 40 ANTVA FHL NI SHONVHD A0 340IS Aa1IV.1IA

810Z Y2IEJN 1€ Papua Ieak o1 I0] JUDWIDIEIS [BIIURUL,]
00z °dg STVDLLAADVINIVHI MAVINNATO



8T

| €0°T6T 962 £529¢ 89 [ 000 05828 L£T [ oo [o0%0 adurra Smsap —anpea N Torr )
GTFEL €9€ 08°'86F €9 Tl GFESy (1. o e oo vounndo—onEABN| v
18T 888 18°016 €8¢ 00°0 0S°LLE +0S 00°0 000 2dUE[Eq TUIsSop — uonBsLIowy | gl |
000 10JSUET) [EUIDIUT — UORESIOWY | 6
Anus uS1210] ¢ JO JUSUMIEIS [EPUELY € JO ‘98
uonejsuEn a1 vo JulsIe $20UaIAINP I5uLyox -
s Aripisqns - | g8
000 T30 - )
000 3N[EA UT SSO[ O) anp S]J0-21HM UONEN[EADI - "cg
TL69E SE1 L9'€L8 91 S0°S6t 81T uonepmby - | T8
00°€€S 78T 00°€€S T8T o[es - '8

8107 Y2ITJY [§ PAPUD 1824 o) 10§ JUIWDITIG [EIDULUL]
'0 0 z 'dg STYDLLOAFDVINIVHI MAVINNTTO




GLENMARK PHARMACEUTICALS Sp. z 0. 0.
Financial Statement for the year ended 31 March 2018

Both in the current and previous reporting periods the Company did not make any revaluation
write-offs of tangi’'' fixed asscts.

The Company does not hold tangible fixed assets under the contracts of leasing, classificd to be
recognised on the balance sheet as financial or operational leasing.

In periods covered by the financial statement the Company did not have any liabilities towards the
state budget or the budget of local government units due to its acquisition of the ownership right to
buildings and structures.

The

The company doc: not plan to incur significant financial outlays in the coming years to acquire

company  occupies office spacc on the  basis of a lease agrcement.

fixed assets.

3 TANGIBLE FIX1:D) ASSETS UNDER CONSTRUCTION
In periods covered by the financial statement the Company did not hold any tangible fixed assets
Uﬂd{:r C()]lS[ﬂlCIiﬁlL
4 LONG-TERM INVESTMENTS
In periods covercd by the financial statement the Company did not have any long-term
investments,
5 FINANCIAL ASSLEZTS
In periods covered by the financial statement the Company did not have any financial asscts held
for trading.
6 INVENTORY RIEVALUATION WRITE-OFFS
In periods covered by the financial statement the Company made inventory revaluation write-offs.
INVENTORY REVALUATION WRITE-OUEFS AS AT THE BALANCLE SITEET DATE
closing balance opening balance
[tem Specification T Rl’..‘\.'fllll:]tif}tl Im{cnmry sl Revaluation In\junmry
_ write-offs carrying value write-offs | carrying value
1. Materials - E
Semi-finished products
2. and work in progress - -
3 Finished products = -
4. Goods 15 769 186,04 -9928,07 | 15759257,37| 18252 379,72 | -615 780,17 | 17 636 599,55
5. Advances for deliveries .
S Towl | 15769 186,04 | | -9928,67 | 15759257,37| 1825237972 | -615 780,17 | 1763659955
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GLENMARK PHARMACEUTICALS Sp. z o. o.
Financial Statement for the year ended 31 March 2018

CITANGE IN INVENTORY REVALUATION WRITE-OFFS IN CURRENT PERIOD

Revaluation write-offs:

Semi-finished

Item Specification Materials products. and Finished Goods r\dv-.).'ncu:\' ‘ Total
work in products for deliveries inventory
progress

Revaluation write-olfs -

1 opening balance -615 780,17 -615 780,17
Increase in write-of(s

2. (duc to): - - 9 928,67 - 9 928,67
- write-offs made i the
period recognised in other

2.1 | operating expenses 9 928,67 9 928,67

22 |- other -

2.3 |- subsidiary purchase d

- exchanpe differences
arising on the transluion of
a financial statement of a

2.4 | forcign entity -

decrease in writc-ofts

3. (duc to): . - -615 780,17 -l -615 780,17

- write-offs made in the
period recognised in other

3.1 | operating revenue -615 780,17 -615 780,17

3.2 |- other 2

3.3 |- subsidiary sale -

- exchange differences
arising on the translition of
a financial statement of a
3.4 | foreign entity .
Revaluation writc-of1s -
4, closing balance = - 9 928,67 - 9 928,67
7 REVALUATION WRITE-OFFS ON RECEIVABLES
In periods covered by the financial statement the Company did not make any revaluation write-offs
on receivables.
8 PREPAYMEN'TS AND ACCRUALS

In periods covered by the financial statement the Company did not make any long-term

prepayments.

SPECIFICATION OF ${IORT-TERM PREPAYMENTS

Item Specification as at
31.03.2018 31.03.2017
long-term short-term long-term short-term

1 Insurance 31 14532 30 636,68
2 | Factoring costs
3 | Subscriptions 1 000,00 4 256,56
4 | Maintenance support 2124,98 2142,52
5 Plane tickets 713217 3421,31
6 Domain

Toual - 41 402,47 - 40 457,07
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GLENMARK PHARMACEUTICALS Sp. z 0. o.
Financial Statement for the year ended 31 March 2018

9

In periods covered by the financial statement the Company did not have other long-term and short-

term accruals.

SHARE CAPITAL

SHARE CAPITAL AS AT THE BALANCE SHEET DATE

as at
Item | Specification
31.03.2018 31.03.2017
1. Number of shares 10 000 8100
2, Nominal value of 1 share 500,00 500,00
3. | Share capital 5 000 000,00 4 050 000,00

OWNERSHIP STRUCTURE OF THE SHARE CAPITAL AS AT THE BALANCE SHEET DATE

% of the total
V)
Item | Sharcholder Number of shares & olfthe sliac Number of number of
capital votes
votes
1. | Glenmark Holding SA 10 000 100,00% 10 000 100,00%
Total 10 000 100,00% 10 000 100,00%

OWNERSHIP STRUCTURE OF THE SHARE CAPITAL AS AT THE PREVIOUS BALANCE SHEET

DATE
% of the total
a,
Item | Sharcholder Number of shares % o}' theshace Numberaf number of
capital votes -
1. | Glenmark Flolding SA 8100 100,00% 8100 100,00%
Total 8100 100,00% 8100 100,00%

10

1

REVALUATION RESERVE

In periods covered by the financial statement the Company did not hold revaluation reserve.

PROVISIONS
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GLENMARK PHARMACEUTICALS Sp. z 0. 0.

Financial Statement for the year ended 31 March 2018

CHANGE IN PROVISIONS FOR EMPLOYEE BENEFITS IN THE CURRENT REPORTING PERIOD

Provisions for;

Item Specification fecement jubilee allowances Hpyeed Tc."?l
severance bonuses in-kind annual other provisions
pay leaves

1. | Provisions opening balance 595 843,58 595 843,58
2. | Increase in provisions (due to): -| 87097717 - 870 977,17

- provisions established in the
2.1 | period, recognised in the profit and
loss account 87097717 870 977,17
2.2 |- other =
2.3 | - subsidiary purchase -
- exchange differences arising on
2.4 | the translation of a financial
statement of a foreign entity 5
3. | Decrease in provisions (due to): -| 595 843,58 595 843,58
- provisions released in the period,
3.1 | recognised in the profit and loss
account 595 843,58 595 843,58
3.2 |- other -
3.3 |- subsidiary sale 5
- exchange differences arising on
3.4 | the translation of a financial
statement of a foreign entity i
Provisions closing balance,

4 | including: . -| 87097717 - 870977,17
4.1 - long-term -
4.2 - short-term 870 977,17 870 977,17

CHANGE IN PROVISIONS FOR EMPLOYELE BENEFITS IN THE PREVIOUS REPORTING PERIOD
Provisions for:
; . 5 Total
e wEEgaon everance | jubilee | allowances | SR | L | provisions
bonuses in-kind
pay leaves
1. PProvisions opcning balance 607 3?0,80 17 902‘00 625 2?2,80
2. | Increase in provisions (due to): ) ) ) ) |
- provisions established in the
2.1 | period, recognised in the profit and
loss account -
22 |- other "
2.3 |- subsidiary purchase x
- exchange differences arising on
2.4 | the translation of a financial
statement of a foreign entity -
3. | Decrease in provisions (duc to): _ _ 11 52722 17 902,00 29 42922
- provisions released in the period,
3.1 | recognised in the profit and loss
account 11 527,22 17 902,00 29 429,22
3.2 |- other 5
3.3 |- subsidiary sale -
- exchange differences arising on
3.4 | the translation of a financial
statement of a foreign enfity -
Provisions closing balance,

4 | including: - -| 595 843,58 - 595 843,58
4.1 - long-term -
42 - short-term 595 843,58 595 843,58
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12

DETAILED SCOPE OF CHANGES IN THE VALUE OF FINANCIAL LIBILITIES

FINANCIAL LIABILITIES

) . ﬁ;‘;‘:::::::: Financial Other
Item Specification liabilities as financial Total
held for . g
eaiting sccurity liabilities

1. Opening balance of financial liabilities 8317 212,65 8317 212,65

2. Increase (due to): 361 671,36 361 671,36
2.1. | - incurring =
22 - revaluation recognised as  financial costs,

- including exchange differences 361 671,36 361 671,36
2.3, - revaluation recognised as revaluation reserve y
2.4, - interest accrued at effective interest rate -
2.5. | - change of the liability category =
2.6. - other changes _
2.7. | - subsidiary purchase -
a8 | - exchange differences arising on the translation

) of a financial statement of a foreign entity -

3. Decrease (due to): 8 678 884,01 8 678 884,01
3.1. | - sale/repayment 7 840 202,81 7 840 202,81
3.2. | - cxpiry -
3.3. | - revaluation recognised as financial revenues 838 681,20 838 681,20
34. - revaluation recognised as revaluation reserve .
3.5. | - change of the liability category =
3.6. - other changes .
3.7. - subsidiary sale <
38 | - exchange diffcrcnccs arising on the translation

of a financial statement of a foreign entity -
4. Closing balance of financial liabilities - -
13 FINANCIAL RISK MANAGEMENT

14

15

The company has many risks. The first is the credit risk that the Company attempts to reduce
through cooperation with a limited group of recipients. The group cooperates with Euler FHermes,
which sets credit limits. The company tries not to cooperate with companies that do not have a
specific credit limit. The next risk is the liquidity risk that the Company limits through financial
support from the group. The risk of exchange rate fluctuations The Company tries to limit by
cooperating with a limited number of suppliers from abroad. The last risk that the Company faces
is the risk of changing prices. The purchase prices of goods from related companies are set in such
a way as to provide the Company with a proper margin, assuming that the sales plan is
implemented. The most prone to price crosion arc products sold in hospital tenders, which is why
the Company has a limited portfolio in this area.

HEDGE ACCOUNTING

The Company does not use hedge accounting,

LIABILITIES SECURED ON THE ENTITY’S ASSETS

In periods covered by the financial statement the Company did not have any liabilities secured on

the entity’s assets.
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16 CONDITIONAL LIABILITIES
The company has no contingent liabilities.

17 OTHER INFORMATION REGARDING EQUITY

17.1. Proposed division of financial result

In the current year the Company suffered loss which shall be covered by revenues from next years.

18 REVENUES FROM SALES

NET REVENUES FROM SALES OF PRODUCTS, GOODS AND MATERIALS - BY

TYPE
for the period
Item Specification from 01.04.2017 to from 01.04.2016 to
31.03.2018 31.03.2017
1. Net revenue from the sales of products: 32958 071,50 27 135 599,25
1.1. | - products
1.2. | - services (re-invoiced costs) 32 958 071,50 27 135 599,25
2. Net revenue from the sale of goods and materials: 53 050 066,53 23 007 813,86
2.1. | - goods 52 979 521,94 22 928 581,92
22, | - materials 70 544,59 79 231,94

NET REVENUES FROM SALES OF PRODUCTS, GOODS AND MATERIALS - BY
TERRITORY

Item

Specification

for the period

from 01.04.2017 to
31.03.2018

from 01.04.2016 to
31.03.2017

1

Net revenue from the sales of products:

32 958 071,50

27 135 599,25

1.1

- COLI]'I[I'Y
1.2. | - export 32 958 071,50 27 135 599,25
2. | Net revenue from the sale of goods and materials: 53 050 066,53 23 007 813,86
2.1. | - country 52 979 521,94 22 928 581,92
2.2 - export 70 544,59 79 231,94

19 OTHER REVENUES AND COSTS
19.1. Other operating activity

OTHIER OPERATING REVENUES

for the period

Item Specification from 01.04.2017 to from 01.04.2016
31.03.2018 to 31.03.2017
1. Gain on disposal of non-financial fixed assets - 19 681,70
2. Subsidies
3 Revaluation of non-financial fixed assets 605 851,50
4. Other operating revenues: 2 608,15 1026,29
4.1. - due to rounding 3,15 6,57
42. | - other 2 605,00 1019,72
5. Total other operating revenues 608 459,65 20 707,99
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OTHER OPERATING EXPENSES

for the period
Item Specification from 01.04.2017 to from 01.04.2016
31.03.2018 to 31.03.2017
1. Loss on disposal of non-financial fixed assets 843,59 -
1.1. | - revenue on disposal (-) 843,59
1.2. | - net value of disposcd fixed assets (+)
2. Revaluation of non-financial fixed assets - 595 102,70
3. Other operating expenses: 2 090,92 1983,18
3.1. | - due to rounding 2,45 60,00
3.2, | - donations
3.3. | - provision for costs of court proceedings ASA Sp. z
0.0.
34. | -other 2 088,47 192318
4. Total other operating expenses 2 934,51 597 085,88

79.2. Financial activity

FINANCIAL REVENUES — INTEREST

Item Specification Taterestuccoucd Latecest geeaied Total interest
and realised and not realised

1. Towards related parties - -

1.1. - debt financial instruments -

1.2, - loans granted -

1.3. - own receivables -

1.4, - other assets -

2, Towards other entitics 2 537,67 2 537,67

2.1 - debt financial instruments .

22, - loans granted -

2.3, - own receivables .

2.4 - deposits and other assets 2 537,67 2 537,67

FINANCIAL EXPENSIES - INTEREST

Interest accrued and

Interest accrued

Item Specification cealisad aadaabisaliced Total interest
1. Towards related parties - - 361 671,36
1.1. - financial liabilities held for trading .
1.2 - long-term financial liabilitics 361 671,36 - 361 671,36
1.3. - other short-term liabilities =
14. - other liabilities =

2. Towards other entitics

2.1 - financial liabilities held for trading .
2.2, - long-term financial labilitics :
23 - other short-term liabilities T
24 - other liabilities 5

OTHER FINANCIAL EXPENSES

Item Specification

for the period

from 01.04.2017 to
31.03.2018

from 01.04.2016 to
31.03.2017

1.1.

positive ones

Surplus of negative exchange differences over

1 061 612,55

1.2. | Other

253 524,67

371 166,33

‘Total other financial revenues

253 524,67

253 524,67
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OTHER FINANCIAL REVENUES

for the period
Item Specification from 01.04.2017 to from 01.04.2016 to
31.03.2018 31.03.2017
L.1. | Surplus of positive cxchange differences over
negative ones 491 035,79
1.2, | Other
Total other financial revenues 491 035,79 =

20 EXTRAORDINARY EVENTS

In periods covered by the financial statement no extraordinary events took place in the Company.

21 INCOME TAX

21.1. Current income tax
SETTLEMENT OF CURRENT CORPORATE INCOME TAX FOR THE REPORTING PERIOD
for the period
Item Specification from 01.04.2017 to from 01.04.2016 to
31.03.2018 31.03.2017

1. Revenue and profits in records 87 110 171,14 50 169 036,83
2. Non-taxable revenue and exempt from tax (due to): 9 310 728,85 8 570 769,84
2.1. - exchange difterences 239 350,79 427 319,45
A - provisions released on revenue of future periods 615 780,17
2.3. - non-tax revenue due to invoiced provisions 9 928,67
2.4, - written-off liabilities towards recipients 626 257,63
2.5. - sales adjustments - provision 9 529 673,51 8 143 450,39
3 “l'ax revenues not being accounting revenues (duc to): 8 053 820,16 253 249 34
3.1 - exchange differences from previous years 89 630,23 1 366 750,66
32 - released provisions from last year 8 143 450,39 1 620 000,00
4, Total tax revenue (1-243) 88 367 079,83 58 486 557,33
5. Costs and losses in records 92 747 388,24 72782 750,70
6. Costs and lasses being non-deductible expenses 550 395,42 326 188,49
6.1. - donatio: 51 163,77 14 247,00
6.2. contribi: s to the State Fund for the Rehabilitation of the

Disabled 100 975,00 95 374,00
6.3. - interest 361 671,36 154 028,03
6.4. - - non-deductible VAT 4 093,10 1139,76
6.5, - other costs 32 492,19 61 399,70
7. Costs and losses temporarily being non-deductible expenses 629 867,13 3 297 062,90
L - released provisions from last year 1 695 980,73 2167 754,78
7.2, - establi-hed provisions 2232 766,69 1695 980,73
73. | - exchan o differences 93 081,17 3 071 190,54
7.4. - GIY's peovisions from Last year 595 102,70
7.5. - establi-t L GDYs provisions
7.6. - factor ¢ vosts being non-deductible expenses
7.7. - differe o between tangible fixed assets and intangible assets

amortiz...ion /depreciation for tax and balance sheet purposes
7.8. - unpaid interest on loans 102 543,71
8. T'ax costs not being accounting costs - -
8.1. - paid interest on loans from previous years
8.2, - differcece between rangible fixed assets and intangible assets

amorti=.~iom /depreciation for tax and balance sheet purposes
8.3. - differs ¢ in recognition of factoring costs for tax and

balance  cet purposes
9. Total t.  osts (5-6-7+8) 91 567 125,69 69 159 499,31
10. Incom:  loss (4-9) 3 200 045,86 10 672 941,98
11. Income  »cmpt from tax {amounts to be written with +) - -
12. Inconm: | ductions: - R
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21.2.

12.1. - tax los-cs from previous years " s
122, - donatioms

12.3. - other

13. Tax basc (10-11-12) - 3200046 | - 10 672 942
14. Income tax according to rate L 608 008,74 = 2027 858,98
15, Tax deductions

16. Tax due 14-15) : 608 009 | - 2027 859

Deferred income tax

DEFERRED 'I' ' X ASSE'TS

asscts in the balance sheet as at
Specification of temporary

change of the asset in
correspondence with financial
result for the period

change of the assct in
correspondence with equity
for the period

Item | differences — difference between " from
; Arieiniealings rom
tax and carrying valuc: 31.03.2018 31.03.2017 from 01.04.2017 | from 01.04.2016 0L.04.2017 1o 01.04.2016
to 31.03.2018 to 31.03.2017 31.03.2018 to
] i 31.03.2017
1. tangible fixed asscts ar .t - ingable
assets (without leasing!
2 tangible fixed asscts an angible
assets in financial leas:,
3 loans granted
4. financial asscts at purci-  price
5 Reserves from returns 118 988,95 } 118 988,95 }
6. Reserves for stock _ 1 886,45 ” 1 886.45 :
7. trade receivables and oth ¢
{provision for rebates) 1810 637,97 1 547 255,57 263 382,40 1239 455,57
B provisians fog employes Lunefits 165 485,66 113 210,28 5227538 109 911,28
i sikiseprassing 258 740,01 209 026,06 49 713,95 161 678,06
10. factoring costs R R _ . 3246,00
11. trade liabilitics and othos
{exchange differences’ 27 T791,23 4 17 029,74 10 761,49 272 917,26
12 | interest on knan _ 19 483,30 1948330 | - 2868370
B | mrloseic sty stopars 2 635 867,69 2 170 19400 465673.69 | 217019400
14, other temporary differ. = R
Total | 4963 315,50 4042 139,47 921 676,03 392222647
DEFERRED T'AX PROVISION
. e R e e change of the provision in change of the provision in
I S s at ¢ shee correspondence with financial correspondence with equity
Specification of temporary he result for the period for the period
Item | differences — difference between from from
tax and carrying value: 31.03.2018 31.03.2017 from 01.04.2017 | from 01.04.2016 01.04.2017 to 01.04.2016
to 31.03.2018 to 31.03.2017 31.03.2018 to
o 31.03.2017
1. tangible fixed assets a0 tanggble
assets (without leasing
2. tangible fixed assets 2 nangble
assets in financial least:
3. loans granted - 48 167,00
4. financial assets at fairv
5. trade receivables and ot
0. receivables (revenues ac wed
statically)
7. credits and loans obta e
8. financial liabilities at fur ilue 30 265,00
9. trade labilitics and ot
{exchange differences
10. other temporary diflc: - ces
Toatal | - -17 902,00 - -
The income tax burden shown in profit and loss account -
-deferred part 921 676
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22

23

24

25

26

27

DISCON'T'I:

In periods cov

'UED OPERATIONS

cred by the financial statement the Company did not discontinue its operations.

ADDITIONAL INFORMATION TO THE CASH FLOW STATEMENT

STRUCTURI. OF CASIT RECOGNISED IN THE CASH FLOW STATEMENT
L. i As at
Ttem Specification 31.035.2018 31032017
1. | Cashvo o 982,69 952,84
2, Cash o ik 617229811 163312695
3 Other o 0
4. Other . T asscts
5. Total ¢ - indicated in the balance sheet 6 173 280,80 1634 079,79
0. Short- o financial asscts classified for the purpose of cash flow
stateis toas cash
T lixchs . ditterences trom the balance sheet cash valuation
8. Total « '_L licated i the cash flow statement 6 173 280,80 1 634 079,79

EXCHANGE RATES

EXCHANG!
Item

1. 1EUL

2 uslt

AVERAGL E

VITES USED IN VALUATION OF ITEMS EXPRESSED IN FOREIGN CURRENCIES

e
Y

As at
Specification
31.03.2018 | 31.03.2017
4,2085 4,2198
34139 3.9455

MPLOYMENT

AVERAGL EMPLOYMENT WITH A BREAKDOWN INTO PROFESSIONALS

For the period
Item Specification from 01.04.2017 from 01.04.2016 to
to 31.03.2018 31.03.2017
1. Wi vollar 111 109
2 13 lar
3. |10 omber of enplovees 111 109

REMUNI" “TTON PPAID OR PAYABLE TO MEMBERS OF THE MANAGEMENT

AND sUPtL.RR

VISORY BODIES

In periods covered by the financial statement the Company paid remuneration to members of the

management and supervisory bodies, however, the Company’s policy makes their disclosure

impossible.

LOANS /™
MANAGL:

In periods ¢

members of the management and supervisory bodies.

aered by the

D SIMITAR ALLOWANCES GRANTED TO MEMBERS OF THE

CUNT AND SUPERVISORY BODIES

‘inancial statement loans and similar allowances were not granted to
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29

30

REMUNERATION OFF AN ENTITY AUTHORISED TO AUDIT THE FINANCIAL

STATEMLEN'I'

Remuneration of an entity authorised to audit the financial statement paid and due for the financial

year includes:

- Audit of the financial statement for the period from 01.04.2017 to 31.03.2018, which according
to the agreen it amounts to PLN 36 000,00.

CONTRACTS EXECUTED BY THE

BALANCE SHEET

COMPANY NOT INCLUDED IN

THE

In periods covered by the financial statement the Company did not execute any contracts not

included in the balance sheet.

TRANSAC!TTONS WITII RELATED PARTILS

INFORMATION ON TRANSAC'TTONS WITH RELATED PARTIES — SALE AND RECEIVABLES

Receivables due to deliveries and serviees Other
short-
Revenue from sale Other Long-term term
Ttem Speoie af prodduc roods operating receivables net gmssl\':llk_ic due to svaluation write- receiv
P R b P 4 Al and revaluatior
and mtenials revenue | (net value) value e offs ables
SCIVICes (net
value)
1. Glenmue =5
Pharmu . ils
S.R.O. 31812 371,59 11 197 89227
2 Glenm
Pharm. ils
Distribur
5.F0. - 152 122 66 49 553,23
3 Glenmy
Pharma ls
Europe l 17 U767 -
4. Glenmurk
Pharmucone: s |
LTD 1 725,00
Taotal | 7 511,92 - - 11248 170,50 | -
INFORMATICO N TRANSACTIONS WITH RELATED PARTIES — PURCHASE AND LIABILITIES
Acquisitions made as: Short-term habilitics
e Laniasn
[tem Speat on Prizory n‘rhc.r current s duc to deliveries (.J'll'li.'l' Il;l_l-n]mcb
Bl operating S fixed assets S — (without {without
R costs loans) loans)
1. Glenm
[harm s |
S.R.O. I35 881 500 39 834 44435
2 Glenmo-. |
[*harmc
Distrits:
5.1.0. e i) 5 304 697,57
K} Glenma:- .
Pharmi I
Lurope e
4. Glenme.
Pharm.. . cals
Lid, In .
Total [ 371 6,00 - 45 139 141,92 - -
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32

33

34

35

36

37

38

INFORMATION ONTRANSACTIONS WITH RELATED PARTIES - FINANCIAL ACTIVITY

Loans granted: Loans received:
s e s financial
Item Speaificatn short-term financial income long-term short-term
3 . Skt b costs due
financial assets due to interest labilities Liatulitics -
Lo mnterest
1. Glenmas
Pharmaccuticals
S.R.0. 361 671,36
Total - - - 361 671,36

INFORMATION ON SIGNIFICANT EVENTS REGARDING PREVIOUS YEARS
INCLUDED IN THE FINANCIAL STATEMENT OF THE FINANCIAL YEAR

To the date of the financul statement for the financial year, i.c. to 25 April 2018, no cvents
regarding previous yerrs took place which should be recorded in the books of account of the
financial year tor which tlic financial statement was prepared.

INFORMATION ON SIGNIFICANT EVENTS THAT TOOK PLACE AFTER THE
BALANCE SHEET DATE, NOT INCLUDED IN THE FINANCIAL STATEMENT

After the ba'ance sheet dare to the date of the financial statement for the financial year, i.c. to 25
April 2018, no events took place that would have not been recorded in the books of account of the
financial year for which the tinancial statement was prepared.

CHANGES IN ACCOUNTING PRINCIPLES (POLICIES) IN THE FINANCIAL
YEAR

In the finan 1" veur eoded 21 March 2018 there were no changes to the accounting principles.

INFORMA'T1ON ON UNCONSOLIDATED JOINT VENTURES

Not applicable.

LIST O VNTITIHES IN WIHICH THE COMPANY HOLDS AT LEAST 20% OF
SHARES 1IN THI. LOQUITY OR GENERAL NUMBER OF VOTES IN THE
GOVERNING BODY ' SUCH ENTITY

The Company does not hold any shares in the equity of other entities.
CONSOLIDATED FINANCIAL STATEMENT

Financial starments are consolidated by Glenmark Pharmaceuticals 1.T.ID in India.
MERGER O CONPANTES

In periods covered by thie tinancial statement, the Company did not merge with other Commercial
Companics.
UNCERT A "1'11EE ASTO THE POSSIBILITY OF CONTINUING OPERATIONS

The Management Doard does not see any threats as to the possibility of continuing operations by

the Company.
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