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Independent Auditor’s Report

To: Vinodkumar Varma
Suresh Surana & Associates LLP,
Chartered Accountants
Mumbai, India.

In accordance with your Group Reporting Instructions dated [April 10, 2021], we have audited, for
purposes of your audit of the consolidated financial statements of [Glenmark Pharmaceuticals Group], the
[INR reporting package] of [Glenmark Pharmaceuticals Egypt, S.A.E] as of [March 31, 2021] and for the
year then ended of the accompanying [INR reporting package] of [Glenmark Pharmaceuticals Egypt,
S.A.E]. This [reporting package] has been prepared solely to enable [Glenmark Pharmaceuticals Group]
to prepare its consolidated financial statements.

Management’s Responsibility for [INR reporting package]

Management is responsible for the preparation and fair presentation of the [reporting package] in
accordance with [International Financial Reporting Standards] and [the group’s accounting policies] for
inclusion in the consolidated financial statements of [Glenmark Pharmaceuticals Group] and is intended
solely for that purpose. Management is also responsible for such internal controls as necessary to enable
the preparation and fair presentation of component financial information that is free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the [INR reporting package] based on our audit. We
conducted our audit in accordance with [International Standards on Auditing], adapted as necessary
based on your instructions for purpose of your audit of the consolidated financial statements of [Glenmark
Pharmaceuticals Group].

Those auditing Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the [INR reporting package] is free from material
misstatement. As requested by [Group Auditor], we planned and performed our audit using the materiality
level specified in the Group Reporting Instructions from [Group Auditor], which is different than the
materiality level that we would have used had we been designing the audit to express an opinion on the
financial information of the component alone.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the component financial information. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the component financial information,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the component financial information in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the
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Reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the [INR reporting package].

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. The conclusions reached in forming our opinion are based on the component
materiality level specified by you in the context of the audit of the consolidated financial statements of the

group.

Opinion

In our opinion, the [INR reporting package] referred to above present fairly, in all material respects based
on component materiality, in accordance with [International Financial Reporting Standards]. The [INR
reporting package] is not intended to be a complete presentation of [Glenmark Pharmaceuticals Egypt,
S.A.E]'s results of operations and financial position and do not contain all required informative
disclosures.

Restriction on Use and Distribution

This [INR reporting package] has been prepared for purposes of providing information to [Glenmark
Pharmaceuticals Group] to enable it to prepare the consolidated financial statements of the group. As a
result, the [reporting package] is not a complete set of financial statements of [Glenmark Pharmceuticals
Egypt, S.A.E] in accordance with [International Financial Reporting Standards] and [the group’s
accounting policies] and is not intended to present fairly, in all material respects, the financial position of
[Glenmark Pharmceuticals Egypt, S.A.E] as of [March 31, 2021], or the results of its operations, or its
cash flows for the year then ended in accordance with these financial reporting frameworks. The special
purpose financial information may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of the management of [Name of Component]
and [Name of Group] and [Group Auditor] and should not be used by anyone other than these specified
parties. o

Hanna Makanota Adly.— Glo
[Firm Signature]

May 16, 2021
[Report Date]
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Glenmark Pharmaceuticals Egypt Co. S.A.E

Statement of Financial Position

S March-31-2021 March-31-2020
EGP EGP

ASSETS IFRS IFRS
Current assets
Cash and cash equivalents S1 3,052,320 279,497
Trade receivables S2 17,685,996 19,978,644
Inventories 83 7,295,465 7,397,821
Other current financial assets S4 2,023,247 1,524,096
Total current assets 30,057,028 29,180,057
Non-current assets
Property, plant and equipment S5 15,836 69,254
Other Intangible Assets S6(A 434,656 667,599
Right to Use Asset S6(B) 153,989 365,853
Deferred tax assets (net) - -
Total non- current assets 604,481 1,102,706
Total assets 30,661,509 30,282,763
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities
Trade payables 4,777,966 5,702,327
Current tax liabilities o %
Short-term borrowings - -
Current portion of long term borrowings - =
Other liabilities S9 4,152,930 3,321,929
Short term financial liabilities S10 1,106,091 973,274
Total current Iiabilities 10,036,987 9,997,530
Non-current liabilities
Long-term borrowings S11 29,372,522 25,053,124
Other non-current liabilities - -
Other non-current financial liabilities $12 - 178,872
Total non-current liabilities 29,372,522 25,231,996
Total Liabilities 39,409,509 35,229,526
Stockholders’ equity
Equity share capital S12 55,426,520 55,426,520
Share premium - =
Currency translation reserve - -
Retained earnings (losses) S12 (64,174,520) (60,373,283)

(8,748,000) (4,946,763)
Non Controlling Interest = 7
Total stockholders’ equity (8,748,000) (4,946,763)
Total liabilities and stockholders’ equity 30,661,509 30,282,763

(The accompanying notes form an integral part of these financial statements) - -




Glenmark Pharmaceuticals Egypt Co. S.A.E

Income Statement Sch March-31-2021 March-31-2020
EGP EGP
IFRS IFRS

Revenues
Operating revenue 46,457,189 45,478,114
Other income 513 - 2,153,365
Total revenues 46,457,189 47,631,479
Expenses
Materials consumed S14 16,905,377 17,096,079
Changes in inventories of finished goods and work-in-process S14 108,196 444,172
Purchases of stock-in-trade S 14 7,481,762 7,035,467
Employee costs 515 7,406,330 10,096,188
Other expenses S16 15,385,264 13,769,787
Depreciation, amortisation and impairment expense S5 & S6 430,624 487,718
Total expenses 47,717,553 48,929,410
Operating profit / (loss) (1,260,364) (1,297,931)
Finance income - -
Finance costs 517 (2,540,874) (2,118,185)
Profit/(Loss) before tax (3,801,238) (3,416,117)
Tax expense
Current tax expenses = >
Deferred tax benefit - -
Total tax expenses - -
Profit/(Loss) for the year (3,801,238) (3,416,117)

Non Controlling Interest - -

Equity shareholders of Glenmark Pharmaceuticals Egypt CoiSAE (3,801,238) (3,416,117)




Glenmark Pharmaceuticals Egypt Co. S.A.E

STATEMENT OF CASHFLOW

March-31-2021 March-31-2020
EGP EGP
(A) Cash inflow/ (outflow) from operating activities
Profit/(Loss) Before Taxes (3,801,238) (3,416,117)
Adjustments to reconcile profit before tax to net cash provided by operating activities:
Depreciation and amortisation 430,624 487,718
Gain on disposal of property, plant and equipment
Finance costs :
- Inter company 2,506,933 2,039,797
- Othets 33,941 78,388
Interest income
Dividend income
(Profit)/loss on sale of property, plant and equipments = <
Employee benefit obligation
Provision for doubtful debts / expected credit losses
Employee share based compensation
Provision for sales returns
Untrealised exchange (gain)/loss (76,772) (2,151,425)
Operating profit before changes in operating assets and liabilities (906,512) (2,961,638)
Changes in operating assets and liabilities
- Decrease/ (inctease) in trade receivables 2,292,648 (4,726,565)
- Decrease/ (Inctease) in inventories 102,356 (814,744)
- Dectrease/ (Inctease) in other assets (499,151) (43,075)
- Increase/ (Decrease) in trade payable and other liabilities
- Others (463,408) 3,063,985
- Intercompany - 501,110
Net changes in operating assets and liabilities 1,432,445 (2,019,290)
Income taxes paid
Net cash generated from operating activities 525,933 (4,980,928)
(B) Cash inflow/(outflow) from investing activities
Restricted cash
Interest received
Dividend received
Payments for Purchase of Property,plant and equipment and Intangible assets (including assets
under construction) 63,600 (15,144)
Proceeds from sale of propetty, plant and equipment and Intangible assets = =
Net cash used in investing activities 63,600 (15,144)
(C ) Cash inflow/ (outflow) from financing activities
Proceeds from long-term borrowings 2,365,905 4,952,264
Repayments of long-term borrowings
Proceeds from /(repayment) of short-term borrowings ( net)
Lease payment (182,614) (235,230)
Proceeds from issue of shate capital - =
Dividend paid (including tax on dividend)
Share Application Money = =
Net cash generated /(used) from financing activities 2,183,291 4,717,034
Effect of exchange rate changes on cash and cash equivalents
Net increase in cash and cash equivalents 2,772,823 (279,039)
Cash and cash equivalents at the beginning of the year 279,497 558,536
Cash and cash equivalents at the end of the year 3,052,320 279,497
Check 0 0.00
Cash and cash equivalents comprise of :
Cash on hand 18,105 14,502
Balances with banks in current accounts and Exchange Earnet's Foteign
Cutrency (EEFC) accounts 3,034,215 264,995
Total 3,052,320 279,497




Glenmark Pharmaceuticals Egypt Co. S.A.E

Statement of Comprehensive Income

Profit (Loss) for the year

Other comprehensive income
Ttems that will not be reclassified subsequently to income statement
- Remeasurement of the net defined benefit plans
- Income tax relating to the above
Items that will be reclassified subsequently to income statement
Exchange differences on translating foreign operations

Other comprehensive income for the period, net of tax
Total comprehensive income / (loss) for the period
Total Comprehensive Income attributable to:

Non-controlling interest
Equity shareholders of Glenmark Pharmaceuticals Egypt Co. SAE

Sch

March-31-2021

March-31-2020

EGP EGP
(3,801,238) (3,416,117)
(3,801,238) (3,416,117)
(3,801,238) (3:416,117)











































