






Glenmark Pharmaceuticals (Kenya) Ltd 
Annual Report and Financial Statements 
For the year ended 31st March 2022 
REPORT OF THE DIRECTORS 

The Directors submit their Report together with the Audited Financial Statements for the year ended 
31st March 2022. 

PRINCIPAL ACTIVITIES 
The Company Imports, Markets and Distributes Pharmaceutical Products. 

RESULTS FOR THE YEAR 

Profit before Tax 
Tax 
Profit for the Year transferred to retained earnings 

DIVIDENDS 

Ksh 

I 02,545,098 
(31,414,816) 
71,130,282 

The Directors do not recommend the declaration of a dividend for the year. 

DIRECTORS 
The Directors who held office at the date of this report are shown on page 1. 

DISCLOSURE OF INFORMATION TO AUDITORS 
With respect to each Director at the time this report was approved: 
(a) there is, so far as the director is aware, no relevant audit information of which the Company's auditor
is unaware; and

(b) the director has taken all the steps that the director ought to have taken as a director so as to be
aware of any relevant audit information and to establish that the Company's auditor is aware of that
information.

AUDITORS 
Shah and Associates continues in office in accordance with the Company's Articles of Association and 
section 719 of the Companies Act, 2015. The Directors monitor the effectiveness, objectivity and 

Independence of the Auditor. The Directors also approve the Annual Audit Engagement Contract which 
sets out the terms of the Auditor's Appointment and the Related Fees. 
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Glenniark Pharmaceuticals (Ke1tya) Ltd 
Annual Report and Financial Statements 
For the year ended 31st March 2022 

STATEMENT OF DIRECTORS' RESPONSIBILITIES 

The Kenyan Companies Act, 2015 requires the Directors to prepare Financial Statements for 

each financial year that give a true and fair view of the financial position of the Company as at 

the end of the financial year and of its profit or loss for that year. It also requires the directors 
to ensure that the Company maintains proper accounting records that are sufficient to show 

and explain the transactions of the company and disclose, with reasonable accuracy, the 

financial position of the Company. The Directors are also responsible for safeguarding the 
assets of the Company, and for taking reasonable steps for the prevention and detection of 
fraud and other irregularities. 

The Directors accept responsibility for the preparation and presentation of these Financial 

Statements in accordance with International Financial Reporting Standards and in the manner 
required by the Kenyan Companies Act, 2015. They also accept responsibility for: 

i) designing, implementing and maintaining such internal control as they detemiine
necessary to enable the presentation of Financial Statements that are free from material
misstatement, whether due to fraud or error;

ii) selecting suitable accounting policies and applying them consistently; and
iii) making accounting estimates and judgements that are reasonable in the circumstances.

Having made an assessment of the Company's ability to continue as a going concern, the 

Directors are not aware of any material uncertainties related to events or conditions that may 

cast doubt upon the Company's ability to continue as a going concern. 

The Directors acknowledge that the independent audit of the Financial Statements does not 
relieve them of their responsibilities. 
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.• . Glenmark Pharmaceuticals (Kenya) Ltd 

Annual Report and Financial Statements 

For the year ended 31st March 2022 STATEMENT OF FINANCIAL POSITION 
EQUITY Share Capital Retained Earnings SHAREHOLDERS' FUNDS NON-CURRENT LIABU..ITIES Borrowings Lease Liability 
REPRESENTED BY NON-CURRENT ASSETS Property, Plant and Equipment Intangible Assets and Right to Use Asset Deferred Tax Non-Current Financial Assets CURRENT ASSETS Inventories Trade Receivables Cash at Bank and in Hand Tax Recoverable 
CURRENT LIABILITIES Trade and Other Payables Other Current Financial Liabilities Other Current Liability Current Tax 
NET CURRENT ASSETS 

Note 

11 

11 

12 

13 14 9 10 
15 16 17 
18 19 20 

2021-22 2020-21 
Ksh Ksh 156,040,000 156,040,000 168,607,096 97,476,814 324,647,096 253,516,814 

229,900,000 219,020,000 27,074,541 34,043,817 256,974,541 253,063,817 581,621,636 506,5801631
8,471,617 6,579,608 69,106,670 62,048,546 57,018,086 44,678,177 3,394,057 3,388,475 137,990,430 116,694,805 51,585,286 15,766,059 1,718,122,326 1,530,735,112 176,859,882 124,223,407 7,216,332 1,946,567,494 1,677,940,910 

1,396,822,484 1,203,636,763 58,450,337 46,500,507 37,825,074 37,917,814 9,838,394 1,502,936,289 1,288,055,084 443,631,205 389,1185
!
826 581,621,636 506,580,631 

The notes on pages 9 to 17 form an integral part of these Financial Statements 
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