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Glenmark Pharmaceuticals (Kenva) Limited

Statement of Comprehensive Income Sch March-31-2023 March - 31,2022
KSH KSH
Revenue IFRS IFRS
Operating revenue 2.155,671,-400.70 217649160600
Orher mcome S 18 - 961.89
Total revenues 2,155,671,400.70 2,176,492,567.89
Expenses
Natertals consumed o ) -
Changes m mventories of fimshed goods and work-in-process S 19 (6,720,852.16) (35,819,226.73)
Purchases of stock-in-rrade 519 1,206,718,911.51 1,117,012,258.04
Limplovee costs S 20 273,5106,043.78 308,799,014.59
Orcher expenses 821 954.349,190.15 646,254,184.17
Depreciation, amortisation and impatrment expense SH&ES T 16,601,098.77 12,811,371.41
A&B)
Total expenses 2,444,464,392.03 2,049,057,601.48
Operating profit/ (loss) (288,792,991.33) 127,434,966.41
FFinance income 5223 - -
Minance costs 522 (26,386,431.85) 24,889,863.50)
Profit/ (loss) before tax (315,179,423.18) 102,545,097.91
Tax expense
Current ax expenses 523 11,041,106.97 43,754,725.97
Deferred tax benefic 323 {94,397,921.40) (12,339,909.90)

Total tax expenscs
Profit/ (loss) for the year
Pmﬁt/(LUss) for the year attributable to:

Non Controlling Interest

liquity sharcholders of Glenmark Pharmacceuticals (K) Limited

(83,356,814.43) 31,414,816.07
(231,822,608.75) 71,130,281.84
(231,822,608.75) 71,130,281.84

Sec ‘lCC(Jll'IP‘.Illl'ViH‘L’ notes o the [_'lll“ll'l('l‘.ll statements.
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Glenmark Pharmaceuticals (Kenya) Limited

Statement of Other Comprehensive Income

Profit/(Loss) for the vear

Other comprehensive income

Trems chat will not be reclassified subsequenty to meome statement

- Remeasuremenr of the net defined benefie plans
- Income ax relating to the above
Ttems that will be reclassified subsequendy o income statement
lixchange differences on translanng foreign operations
Other comprehensive income/ (loss) for the vear
Total comprehensive income for the period

Total Comprehensive Income atributable to:
Non Controlling Interest
liquity sharcholders of Glenmark Pharmaccuricals (K} Limited

Sch

March-31-2023

March - 31,2022

KSH

KSH

IFRS

IFRS

(315,179,423.18)

(83.356,314.43;

(83,556.814.43)

102,545,097.91

31,414,816.07

31,414,816.07

(231,822,608.75)

71,130,281.84

(231,822,608.75)

71,130,281.84

Qb sl
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Glenmark Pharmaceuticals (Kenya) Limited

Statement of Financial Position

Sch March-31-2023 March - 31,2022
KSH KSH

ASSETS IFRS IFRS
Current assets
Cash and cash equivalents R 679,850,346.25 176,859.882.11
Trade receivables 52 1,939,659 344.06 1,645,491,105.99
[nventories %5 38,306,138.32 51,585,286.16
Short term financial assers sS4 7,195,764.00 -
Orther current assets S5 99,314,121.33 72,631,219.56
Total current assets 2,784,325,913.96 1,946,567,493.82
Non Current assets
Property, plant and equipment 506 6,207,879.19 8§,471,617.35
Intangible Assets STHA) 39,172,334.88 41,223,423.49
Right to Use Asset S7(B) 17,608,166.00 27,883,247.00
Deferred tax assets (net) S8 151,416,007.20 57,018,085.80
Investments - -
Non-current financial assets 59 3,387,057.48 3,394,057.48
Other non-current assets = =
Total non- current assets 217,791,444.75 137,990,431.12
Total assets 3,002,117,358.71 2,084,557,924.94
LIABILITIES AND STOCKHOLDERS® EQUITY
Current liabilities
Financial Liabilities

L. Trade pavables 510 2,543 ,448,705.10 1,396,822 484.24

1. Lease Liabilities SH1 13,340,393.44 13,070,614.83
Current tax liabilities (net) 512 (18,114,6306.73) 9,838,393.73
Other Shorrt term financial habilities 513 49,292.798.12 45,379,721.78
Orther current libility S 14 34,885,001.62 37,825,074.25
Provisions - .
Total current liabilities 2,622,852,461.55 1,502,936,288.83
Non-current liabilities
Financial liabilities

i. Borrowings S 15 264,660,000.00 229.900,000.00

it. Other financial habilities - -

1. Lease labilities S16 21,780,410.51 27,074,540.71
Total non-current liabilities 286,440,410.51 256,974,540.71
Total liabilities 2,909,292,872.06 1,759,910,829.54
Stockholders® equity
Equiry share capital S 17 156,040,000.00 1356,040,000.00
Shate premium S17 -
Stock compensation reserve s 17 - -
Staturory reserve 517 s
Currency translation reserve S 17 - -
Rerained earnings S 17 (63,215,513.35) 168,607,095.40

92,824,486.65 324,647,095.40

Non Controlling Inrerest - =
Total stockholders® equity 92,824,486.65 324,647,095.40
Total liabilities and stockholders’ equity fal) 3,002,117,35871 | | . 24)84,557,924.94 ]

(The aceopanying nofes farsme an infegral part of these Suaicial statements)
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Glenmark Pharmacecuticals (Kenya) Limited
STATEMENT OF CASHFLOW

March-31-2023

March - 31,2022

KSH KSH
IFRS IFRS
(A) Cash inflow/(outflow) from operating activities
Profit/ (Loss) Before Tax (315,179,423.18) 102,545,097.91

\djustments o reconcile profic before rax to net cast

ACHvIles]
Deprecmtion and amornsaton
Iinance costs
- Inter company
- Orthers
[nterest income
Dividend income
(Protit) /loss on sale of property, plant and cquipments
limplovee benefir obliganon
Provision for doubtful debts / expected eredit losses
limployee share based compensation
Provision tor sales returns
Unrealised exchange (gain)/loss

Operating profit before changes in operating assets and liabilities

Changes in operating asscts and liabilities
- {Increase)/Decrease i trade recenvables

- (Ingrease) /Decrease in inventories

- {Increasc) /Deercase m other assers
- Inter company
- Others
- (Increase)/Decrease in trade pavable and other labilities
- Inter company trade payable
- Other trade payable
- Other liabilites
Net changes in operating assets and liabilities
Taxes pad
Net Cash Generated from Operations

(B) Cash inflow/{outflow) from investing activities
Restricted cash
Interest received

Dividend receved

Payments for Purchase of Property,plant and cquipment and Intangible assces

(including assets under construction)

Proceeds from sale of property, plant and cquipment and Intangible asscrs

Net cash used in investing activities

(C ) Cash inflow/ (outflow) from financing activities
Proceeds trom long-term borrowings

Repayments of long-term borrowings

Pavment of Lease habilines

Interest paid

- Inter company

Proceeds from tssuc of share capieal

Dividend paid {including tax on dividend)

Net cash generated /(used) from financing activities

liftect of exchange rate changes on cash and cash equivalents

Net Increase/ (Decrease) in Cash and Cash Equivalents

Cash and cash equivalents ar the beginning of the vear

provided by operating

16,60 1098.77

21,965 ,497.85
4, 420093400

301,983,199.95

1281137141

20,003.873.50

4.885,993.00
(961.89)

L1,000,000.00

16,640.898.33

29,791,307.39

167,886,274.26

(294.168,238.07)
(6,720,852.16)

(729,

L90)

(33,142,367.87)

839.691,293.81
44.810,705.90
(18,021,133.72)

(227.272,‘)4’).5(]}
(35.819,226.73)

(19,462,408.79)
55,538,857.50

162,105,628.76
27,231,777.50

3,649,023.22

531,720,109.99 (34,009,261.74)
{20,000,000.00) (26,700,000.00)
541,511,417.38 107,177,012.52

(2011,191.00)

(2194453470}
5.000.00

(2,011,191.00)

(21,939,534.70)

(14.544.064.00)

(21,965,497.85)

(12.597,127.00)

[20,003,875.50)

(36,509,561.85)

(32,601,002.50)
502,990,664.53 52,636,475.32
176,859,382.11 124,223,406.79

Cash and cash equivalents at the end of the year

679,850,546.64

176,859,882.11

Cash and cash equivalents comprise of :

Cash on hand

Balanees with banks in current accounts and lxchange Farner's Forcign

Curreney {11FCY accounts

39.579.00

679.790,967.25

TS L7000
(A s e |

Total

679,850,546,25

176,859,882.11 ]

/

CHANDARIA, SHAH &
ASSOCIATES LLP
P O. Box 487-00606
NAIROBI
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S1
Cash and cash equivalents
Cazh and cash cquvalents include the components as follows:
KSH KSH
March-31-2023 March - 31,2022

Cash on hand 59.579.00 108, 17000
Cash in current accounts G679, 7006725 176, 751,712.11
Total 679,850,546.25 176,859,882.11

HANDARIA, SHAH &
2 ASSOCIATES LLP
P O. Box 487-00606
NAIROBI
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radde receivabies

carrvmz amount of teade recenables arnalvsed as o

KSH KSIEL

Partculars

March-31-2023 March - 31,2022

LUnsecur

Consulered Gond

Consadered Doubiul

Ailowance For doubtful debes © cxpeeted credar losses

1.939.639 34400, LOA3 A9 TR U
203640 [y 20560, 10005
20,3000, 10905 RURTIR TR

t trade recervables

1,939,659.344.06]  1,645,491,105.99

The mrade recewables have been recorded at thew respectve carrimg amounts and are not ¢

expected w reali=e within a short peried from the starciment of ©

mparment. Certam tade recenables were found o be mipured

ancal postton dates. AlLof the Group's trade recemvables ave been reviewed for indicanors of

s anallowance for eredit los

vadered 1o be marerally different from ther fanr values s

< has been recorded, The wmpaeed made recewables are mosth due

from customers thar are expenencing fmancal diffculies, The movement i the allowance for eredut losses can be reconealed as follows:

KSH KSH

Paruculars

arch-31-2023 March - 31,2022

Openmg balance 20300, 1003 20361, 100,05
Proviston tor credit Tos =

Uranshnon adjustment

Balanee as at 31t Marech 203600 10005 203060, 10,053

Agcing Schedule :

March-31-2023

Ourstanding for following periods from due of payments

Particulars

2-3years More than 3
years

Less than 6 months |6 months - 1y

o Undsputed Trde Recewable - consdered goad

1) Undisputed Trade Recervable - wlacl have sumeficant merease m credu rsk

(i) Undisputed Trade Recewable - eredht mmpaired
v) Dasputed Trade Reeewable - consilered good
Dispured Trade Recenal
vy Duputed Trade Recevable - ceedit impaired

¢ - which have sinuticant merease m credit nsk

(i - = -

1,939.639.3

March - 31,20

LO30650.344.00

Oustanding for following periods from due of payments

Particulars

s More than 3

1-2ycars 2-3ve

Less than 6 months (6 months - 1 vear

Tortal
Ksh

1 Undisputed Teade Recewable - consulered

() Undisputed Trade Recewable - winch have synoficant merease m eredit risk

¢ Recewvahle - credit mpanred

(ry Unidhisputed T
vy Dispured Trade Recenable - considered good

s i credit nsk

Duputed Frade Recewable - wlhueh have signific

i Depured Trade Recenable - credst unpaimed

L6 15, 101,103,099 y B I

CHANDARIA, SHAH &

OCIATES LLP
F)’A%)s Box 487-00606
i NAIROBI

o454 10500




83

Inventories

Inventories recognised in the statement of financial positon can be analvsed as follows:

KSH

KSH

Particulars

March-31-2023

March - 31,2022

Finished Goods

Goods in Transit

58,3006,138.32

51,583,2806.10

Total

58,306,138.32

51,585,286.16

CHAN

DARIA, SHAH

SOCIATES LLP
:\%. Box 487-00606
NAIROB!

&




S4
Gther current financial assets

KSH

KSH

Particulars

March-31-2023

March - 31,2022

Advance recoverable in cash or kind
Input taxes receivables

Shorrt term - deposit

Advance ro Vendors

Orthers receivables

7,195,764.00

Total

7,195,764.00

CHANDARIA, SHAH &

ASSOCIATES LLP
P. O. Box 487-00606
NAIROBI




Schedule - S 5

Other current assets

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS
VAT input/ refund recetvable 33.812,138.96 39,105,869.91
Advance recoverable in cash or kind 3.262,128.78 13.918,176.69

Advance to Vendors

Others recetvables
Inter company
Orthers

iy i

33.503,550.33

15.141.591.80

4,465,381.16

Total

99,314,121.33

72,631,219.56

CHANDA

RIA, SHAH &

SOCIATES LLP
:’.\%. Box 487-00606
NAIROB!




S6

Properry, plant and equipment

The Group's properry, plant and equipment comprise of I'l and office equipment and furniture
and tixture. The carrving amount are analysed as follows:

- Other acquisitions

- Disposals/ Transfers

- Translation adjustment
Balance as at 31st March 23

Accumulated Depreciation
Balance as at 1st April 2022

- Deprecuation charge for the Year
- Impairmenrt loss recognized

- Disposals/Transfers

- Translation adjustment

Balance as at 31st March 23

- Acqusitions through business combinations

120.000.00

KSH
Office Total
Equipment
Cost
Balance as at Ist April 2022 22,043,583.37 | 22,043,583.37

120,000.00

22,163,583.37

22,163,583.37

13,571,966.02
2,383,738.16

13,571,966.02
2,383,738.16

15,055,704.18

15,955,704.18

Cartying value

At Apnl 1, 2022

At March 31, 2023

8,471,617.535

6,207,879.19

8,471,617.35

6,207,879.19

CHANDARIA, SHAH &

OCIATES LLP
?%s Box 487-00606
NAIROBI




S 7 (A) - Intangible assets

The carrving amounts for the repornng periods under review are analvsed as follows:

KSH
Marketing
Computer Rights &
software Brand Total
Acquisition
Cost

Balance as at 1st April 2022
- Internally developed
- Acquired through business combinations
- Other acquisitions
- Disposals/ Transfers
- Translation adjustment

Balance as at 31st March 23

3,108,908.96

45,153,106.70

1,891,191.00

48,262,015.66

1,591,191.00

3,108,908.96

47,044,297.70

50,153,206.66

Amortisation and impairment
Balance as at 1st April 2022
- Amortisation charge for the Month
- Impairment loss
- Amotisation charge for dosposals/ transfers
- Translanon adjustment
Balance as at 31st March 23

3,108,908.96

3,929,683.21
3,942,279.61

7,038,592.17
3,942,279.61

3,108,908.96

7,871,962.82

10,980,871.78

Carryving value

Ar April 1, 2022
Ar March 31, 2023

11,223 42349
39,172,334.88

41,223,423.49
39,172,354.88

CHANDARIA,

CIATES LLP
g -00606

NAIROBI

P O. Box 487

SHAH &




S 7 (B) - Right to Use Assct

The carrving amounts for the reporong pertods under review are analvsed as follows:

KSH INR In Millions
OfﬁAcc Total Ofﬁ.cc Total
Premises Premises
Cost
Balance as at 1st April 2022 52,086, 347.00 | 52086,347.00 3380 33.80

- Internally developed - -

- Aequired through business combinanions - - -

- Orher acquisitions = -

- Insposals/ Transters - - - -

- Translaton adjusement - 1.37) (1.37)
Balance as at 31s¢ March 23 52,086,347.00 | 52,086,347.00 32.29 32.29
Amortisation and impairment
Balance as at 1st April 2022 24,203,100.00 24,203,100.00 1573 15.73

- Amorasation charge for the Month 10,275,081.00 10,275,081.00 6.78 6.78

- Impairment loss - -

- Amotisation charge for dosposals/ ransfers - -

- Translanion adjustment = {1.13) (1.13)
Balance as at 31st March 23 34,478,181.00 34,478,181.00 21.38 21.38
Carrying value
At Apl 1, 2022 27,883,247.00 27,883,247 18.13 15.13

17,608,166.00 17,608,166.00 10.91 10.91

At March 31, 2023

CHANDARIA, SHAH &
ASSOCIATES LLP
P O. Box 487-00606
NAIROBI




P. O. Box 487-00606
NAIROBI
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S9
Long term financial assets

Long term financial assets comprise of the following:

March-31-2023

March - 31,2022

Held-to-maturity financial assets
Security deposits for operating leases and other services
Invesrment in NSC
Investment in Preference shares - Marksans pharma
Investment in Preferred stock - Napo pharma
Bonds
Available-for-sale financial assets
Investments in listed and unlisted securities
loan given to subsidiaries

Orhers

KSH

KSH

IFRS

IFRS

3,387,057.48

3,394,037.48

Total

3,387,057.48

3,394,057.48

Security deposirs are interest free unsecured deposits placed with owners

of the properties leased to the comapany.

CHANDARIA, SHAH &
ASSOCIATES LLP
P. O. Box 487-00606
NAIROB|




Schedule - § 10
Trade pavables

Particulars

Trade py bles vutsranding dues o Aicro, stall and medium
enterprises under MSMED Aer, 2006
Teade pavables ourscanding dues o creditors other than

micro, small and medinm enterprises

Trade pavables to related party:
- Pavable to GPL India
- P‘l.\‘,l!)ic to GPL South \frica

- Pavable o GPL Generies

KsH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

P20 400,742,105

241782820032
307462069
2504304

=5.500,036.15

1.310,082.500.55
ASRT A2

723351052

Total

2,543,448,705.10

1,396,822,484.24

Ageing Schedule as at

March 31, 2023

Particulars

Outstanding for following periods from due of pa

‘ments #

Less than 1 vear

1- 2 vyears

2 -3 years

More than 3 years

Total
Ksh

1) MSMNIE
{u) Ochers
Inter-Company
Third Party
(1) Dsputed dues - MSAMIE

{iv) Disputed dues - Orihers

1,338,848,323.47
120,400.742.05

384199.,639.58

2.423.047.963.05
120,400,742.05

Total

1,659,249,065.52

884,199,639.58

March - 31,2022

2,543,448,705.10

Particulars Quistanding for following periods from due of payments # Total
Less than 1 year 1-2years 2 - 3 years More than 3 years Ksh
{i) MM B i : B i
{11) Others -
Inter-Company 109082, 050,02 231,150, 418.07 - - 23244800

Thied Pare
(i) Disputed duces - NSMIE
{iv) Disputed ducs - Others

75.590,0536.15

132

75.590,036.15

Total

1,165,672,066.17

231,150,418.07

CHANDARIA,
ASSOCIATES LLP
P O. Box 487-00606

NAIROB!

SHAH &

1,396,822,484.24




Schedule - § 11

Lease Labilinies

lease- Liability - Current

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

1334059314

13,0706 14.83

Total

13,340,593.44

13,070,614.83

P O. Box
NA

|A, SHAH &
ATES LLP
487-00606

|IROBI




Schedule - S 12

Current tax liabilities

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

Income Tax (Recoverable)/ Pavable (Ner)

(18, 114,6306.73)

9.838.393.73

Total

(18,114,636.73)

9,838,394

CHANDARIA, SHAH &

SOCIATES LLP
F’ASO Box 487-00606

NAIROBI




Schedule - S 13

Other Short term financial Habilities

( )[i](‘l' current Illli)lhflk':‘ are Sl]ﬂ‘,lndl'iﬂljl] s fnl]u\\':-‘:

KSH

KSH

March-31-2023

March - 31,2022

i‘:mpiuj\ ce dues
Commission pavable
Deferred revenue

Accrued Fxpenses

40,292,798 12

532.486.05

Total

49,292,798.12

45,379,721.78

CHANDARIA, SHAH &

ASSOCIATES LLP
P O. Box 487-00606
NAIROBI




Schedule - S 14
Other current libility

Particulars KSH KSH
March 31, 2023 March - 31,2022

IFRS IFRS
Starutory Dues 0.454,044.12 9.394.116.75
Advances received from customer 28430.957.50 28 430,957.50
Total 34.883.001.62 37,825,074.25

CHANDARIA, SHAH &
OCIATES LLP
lf\?DS Box 487-00606
NAIROBI




Schedule - § 15

Borrowings
Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

Financial liabilities designated at fair value through profit or loss:

- ]’Ll_\".lbl(' to GPL India

264.,660.,000.00

229.900.000

Total

264.660.000.00

229,900,000

CHANDARIA, SHAH &

SSOCIATES LLP
PAO_ Box 487-00606

NAIROBI




Schedule - S 16

Lease liabilitics

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS
Feaze- Labilite - Non current 21.780410.51 27.074,540.71

Total

21,780,410.51

27,074,540.71 |

CHANDARIA, SHAH &
ASSOClAT ES LLP
P O. Box 487-00 06

NAIROBI




Glenmark Pharmaceuticals Kenya Limited

S 17 - Statement of Changes in Shareholders' Equity

Equity attributable to

sharcholders of Glenmark Pharmaceuticals

Kenya Limited

Share capital - No. Share capital  Share Stock Statutory Currency Retained earnings Total attributable non controlling  Total stockholder
of shares premium compensation  reserve Translation to owners of the interest equity
reserve reserve parent company )
Balance as at 1 April 2022 1,560,400 156,040,000 - 168,607,095.40 324,647,095.9 - 324,647,095.
Dividends to equity sharcholders (including
ividend distribution tax) - i )
Shares issued under Employee Stock Option
FESOP) Schel B
Emplayvee share based compensation - L .
Transaction with non controlling interesr
Transactions with owners 1.560.400 156.040.000 - - - 168,607.095.40 324,647,095 - 324,647,095.¢
Net income for the year - o = B22608.75)  (231,822,608.75) - (231,822,608.%
©Other Comprehensive Income - - 3
Exchange difference on translation of forcign
operations - - i
Remeasurement of the net defined benefit
plans [net of tax) 5 - 4 " R
Total Comprehensive Income - & - - - - - " ” 5
Balance as at 31st March 2023 1,560,400 156,040,000 - - i = (63,215,513.35) 92,824,486 = 92,824,486.€
Equity attributable to shareholders of Glenmark Pharmaceuticals Kenya Limited
Share capital - No. Share capital Share Stock Statutery Currency Retained earnings Total attributable 115 Total stockhold
of shares premium compensation reserve Translation to owners of the interest L equity
reserve reserve parent company
Balance as at 1 April 2021 1,560,400 156,040,000 = - 97,476,813.56 253,516,814 - 253,516,814.0
Dividends to equity sharcholders (including
dividend distrilution tax] i 7 B
Shares issued under Employee Stock Option 7
(ESOP] Scheme 4 = : )
vee share based compensarion - 2 E:
saction with non controlling interest - = = - o -
Transactions with owners 1,560,400 156,040,000 - - - - 97,476,813.56 253,516,814 ~ 253,516,814.0

Net income for the year

Other Comprehensive Income:

Exchange difference on translation of foreign
operations

Remeasurement of the net defined bene
plans (net of tax)

Total Comprehensive Income

71,130,281 .84

71,130,281.84

= 71,130,281.8

Balance as at 31st March 2022

Details of Share Capital

1,560,400

156,040,000

168,607,095.40

As at As at
March 31, 2023 March - 31,2022
Particulars No. of Shares Value Ksh No. of Shares  |Value Ksh
Authoriseet Capital shares of Shs. 100 each 1.750.000 175,000,000 1,750,000 1.750.000
Issued. Subscribed and Paid up shares of Shs. 1,560,400 156,040.000 1.560,400
100 each
Details of Shareholding Pattern
As at As at
March 31, 2023 ] March - 31,2022

\Pa:ticulars

No. of Shares

[Value Ksh

No. of Shares |

Value Ksh

i(‘rlmnu-:k Pharmaceuticals Limited

1.560.399 |

99,9999,

1.560.399 |

99,9995,

CHAND

P O. Box 487-006
NA\RO_B%

ARIA, SHAH &
ASSOCIATES LLP

06




S I8
Other income

Orther meome is summurised as tollows:

KSH KSH

March-31-2023 March - 31,2022

Provisions/ unclamed balanees writien back
Oithers
Dividend on short term mnvestments
Profit on sale of short rerm imvestments
lLease Rent
Profit on sale of fixed assets
lixcess provision written back
lixport incentive
Lixchange Gam

Miscellancous income

- 961.89

Total

- 961.89

CHANDARIA, SHAH &
ASSOCIATES LLP
P O. Box 487-00606
NAIROBI




Schedule - S 19
Cost of Goods sold

Purchases
Opening srock

Closing stock

(Increase)/Decrease in stock of Finished goods

Direct Lxp.

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

1.116,439.680.29
51,585.286.16
58,306,138.32
(6,720,852.16)

90,279,251.22

1,034,362,880.57
15.766.039.43
51,585,286.16
(35,819,226.73)

82,649,377.47

Total

1,199,998,059.35

1,081,193,031.31

CHANDARIA, SHAH &
ASSOCIATES LLP
P O. Box 487-00606
NAIROBI




Schedule - 20
Emplovee benefit expenses

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

Incentuve Farnings

Staft Salary Alc

Pension Emplover's Contribution
NSSFEXPENSES A/C

Staff Welfare Exp.

Recruitment Expenses

40,073,710.31
225.490,793.47
T.416,580.00
534,960.00

91,345,703.74
209,778,995.43
7.201,653.37

172,680.00

Total

273,516,043.78

308,799,014.59

CHANDARIA, SHAH &

ASSOC
P. O. Box

NAIROBI

IATES LLP
487-00606




Schedule - S 21
Other expenses

Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS
Audir fees 577,100.04 609,600.02

Repairs and maintenance
Administrative Expenses

Rent

Business Promotional Fxpenses
Sales & Distribution Exp.

Bad Debts

Loss on Sale of Asset

Field staff Travel Expenses

Exchange Gain/loss

1,049,297.84
42,691,415.15
6,275,592.04
170,960,980.29
298,830,988.27

102,681,506.23

331,282,310.27

1 478,905.07
47,763,722.15
5,867,070.30
184,734,300.39
225,873,007.76
11,000,000.00

92,733,915.84
76,193,662.64

Total

954,349,190.13

646,254,184.17

CHAND

NAIROBI

ARIA, SHAH &

SOCIATES LLP
?%. Box 487-00606




Schedule S 22
Finance income and finance costs
1.1 Finance income

Fiance income s analvsed as follows:

Particulars KSH

KSH

March 31, 2023

March - 31,2022

Interest mncome on
Inter company balances
Fixed deposits
FFair valuation of financial assets and liabilities

Orthers

Total =

1.2 Finance costs
Finance costs 1s analvsed as follows:

Particulars KSH

KSH

Mazrch 31, 2023

March - 31,2022

21,965,497.85
4,420,934.00

- Interest on loan to Glenmark Pharmaceutcals Ltd
- Interest- Rught to Use Asset

20,003,875.50
1,885,993.00

Total 26,386,431.85

24,889,868.50

CHANDARIA, SHAH &

ASSOCIATES LLP
P O. Box 487-00606
NAIROBI




Schedule - §23

Total tax expenses
Particulars KSH KSH
March 31, 2023 March - 31,2022
IFRS IFRS

Current Income Tax

Deferred rax

11,041,106.97
(94,397,921.40)

43.754,725.97
(12.339,909.90)

Total

(83,356,814.43)

31,414,816.07

CHANDARIA, SHAH

ASSOCIATES LLP

P. O. Box 487-00606
NAIROB|

&




Related party transactions

The Company's related parties include its associates and joint venture, key management personnel and others as described below.

Unless otherwise stated, none of the transactions incorporate special terms and conditions and no guarantees were given or received. Outstanding balances are

usually settled in cash.
1.3 Transactions with associates

1.4 Transactions with Related Parties
Transactions and Closing Balances with related parties-

(a) the amount of the transactions;

Investment made by Glenmark Pharmaceuticals Limtied, India
Purchases during the year from Glenmark Pharmaceuticals India Limited
Purchases during the year from Glenmark Brazil

Purchase during the year from Glenmark South Africa

purchases during the year from Glenmark Generics

Reimbursement towards services from Glenmark South Africa
Reimbursement of Expenses from Glenmark Pharmaceuticals Ltd
Reimbursement of expenses from Glenmark South Africa
Reimbursement of expenses from Glenmark Egypt

Interest incurred during the year on Loan taken from Glenmark Pharmaceuticals Limited

(b)

Loan and Interest payable to Glenmark Pharmaceuticals Limited

Payable to Glenmark Pharmaceuticals Limited against purchases

Receivable from Glenmark Pharmaceuticals Ltd against reimbursement of expenses
Receivable from Glenmark South Africa against reimbursement of expenses
Receivable from Glenmark Egypt against reimbursement of expenses

Payable to Glenmark Brazil against purchases

Payable to Glenmark South Africa against purchases

Payable to Glenmark Generics against purchases

Receivable from Glenmark Pharmaceuticals Ltd against Interest on loan

CHANDARIA, SHAH &
ASSOCIATES LLP
P O. Box 487-00606
NAIROBI

Ksh

931,102,963
2,695,360
1,808,142

11,984,255

21,965,498

264,660,000
2,417,828,290
475,010

3,261,273

3,174,630
2,045,043



