Glenmark Pharmaccuticals SK, s.r.o.

Statement of Financial Position Sch 31.03.2023 31,03.2022
EUR EUR

ASSETS 1IFRS 1FRS

Non current asscts

Property, plant und equipment S| 43 300 37441
Goodwill S2A

Qrker Intangible Assers s28 41 694 46 370
Right-ot-use assets S21 411 281 481 491
Investments accaunted for using the equity method 53 . .
[Long term financial assets S4 23278 23278
Deferred tax assets S5 127 335 98 860
Restricted cash So6 - -
Total non- current asselts 646 888 6B7 440
Current assets

[nventries S7 4 864 209 3578135
“I'tade receivables S8 1983 550 2011872
Unbilled revenue - -
Derivative financial instruments S0

Shart term investument Sl . .
QOther shore-term linancial assets S12 74 227
Other current assets S9 210109 202 996
Current tax assets S13 .

Cash and cash cquivalents S14 895 931 656 560
Restricted cash S6 - .
Total current assets 7 953 873 6449790
Total assets 8 600 761 7 137 230
EQUITY AND LIABILITIES

Equity

Fauity attributable to owners of the parent:

Share capital 6639 G 639
APIC/ Share Premivm 1 200 000 1 200 000
Retained carnings 6?7113 179113
Reserves & Surplus 664 664
Currency translation reserve

Non Contralling Interest - .
Total Equity 1884 416 1386 416
Liabilities

Non-current labilities

Employee benefic abligations

Non current portion of barrowings S16

Other liabilities S17 - -
Teasing linbiliy long term Si7 197 963 288 026
Deferred tax liabiliues §53

Total non-current liabilities 197 963 288 026
Current Habilities

Provisions S18 - -
I'rade payables 519 5707125 4563 508
Short teem fiaancial labdities S10 407 223 403 325
Leasing liabiliy-short term $10 226 795 206 840
Other current liabilitics S20 111 032 142 421
Carrent pottion of borrowings S2i - -
Current ta liabilities $13B 66 207 146 694
Totaf current Habslitics 6 518 382 5462 788
Total liabilities 6 716 345 5 750 814
Total equity and fiabilities 8 600 761 7 137 230

{Vhe accompanying rotes fornt an integral part of these financial ilaienrenti)

Differonce check:
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Glenmark Pharmaceuticals SK, s.r.o.

Statement of Comprehensive Income Sch 31.03.2023 31.03.2022
EUR EUR
INCOME IFRS IFRS
[ncome from operations 15 335 606 13 631 760
Other income S22 2052 2860
Changes in inventories - -
Total 15 337 658 13 634 620
Cost of materials S 24 10 259 484 9521034
Employee benefit expenses S25 1571 385 1366 426
Depreciation, amortisation and impairment of non-financial assets St1,2 25138 16 953
Depreciation of right-of-use assets S2 218 332 222187
Research and Development expenses 526
Other expenses S27 2587932 2122737
Total 14 662 271 13 249 337
Operating profit 675 387 385 283
Share of profit from equity accounted investments
Finance costs 528 - .
[nterest expense, lease liabilities S28 13614 17 745
Finance income S28 - .
Other financial expenses
Profit/ (Loss) before tax 661773 367 538
Income tax expense/{credit) S29 163 773 95034
Profit/(Loss) after tax from continuing operations 498 000 272 504
Post tax profit/ (loss) for the year from discontinued operations
Profit/(Loss) after tax carried to balance shect 498 000 272504
0
B
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Glenmark Pharmaceuticals SK, s.r.o.

Statement of Comprehensive Income Sch 31.03.2023 31.03.2022
EUR EUR
IFRS IFRS

Profit for the year 498 000 272 504

Other comprehensive income:
Cash flow hedging

- current yeat gains (losses)

- reclassification to profit or loss

Available-for-sale financial assets
- current year gains {losses)
- teclassification to profit or Joss

Exchange differences on translating foreign operations

Share of other comprehensive income of equity accounted investments
- reclassification to profit or loss

Share of other comprehensive income on fair valuation of financial assets/ labilities
reclassification to profit or loss

Income tax relating to components of other comprehensive income
Other comprehensive income for the period, net of tax

Total comprehensive income for the period 498 000 272 504
Total Comprehensive Income atteibutable to:

Non Controlling Interest
Owners of the parent
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Additional equity details
Sharehalders’ detail

31.03.2023

[Shareholder name

|Number of shares held

[% of total sharas

|Glenmark Pharmaceulicals s.r.o.

1l

[% change during the year |
100| |

31.03.2022

[Shareholder name

[Number of shares held

1% of total shares

|% change during the year

|Glenmark Pharmaceuticals 8.r.0.

1]

100

|
]

Impact of prior periad errars on equity

31.03.2023
EUR
Balance at the beginning of the current Changes in equity share [Restated balance at the Changes in equity share Balance at the end of the
reporting period capial due to prior period  |beginning of the current capital during the current current reporting period
efrors reporting period year

1884 416 1884 416
31.03.2022
EUR

Balance at the beginning of the current
reporting period

Changes in equity share
capial due to prior period
erors

Restated balance at the
beginning of the current
reporling period

Changes in equity share
cpafilal during the current
year

Balance at the end of the
curren! reporting period

1386 416

1386 416

5
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31.03.2023
Earning Per Share : EUR

From continuing operations attributable ta Equity Share
holders of the company 498 000

From discontinued Operations

Total Basic Earning per share attributable to equity share
holders of the company 498 000

Diluted Earning Per Share :

From continuing operations attributable to Equity Share
holders of the company 498 000

From discontinued Qperations

Total Basic Earning per share attributable to equity share
holders of the company 498 000

Reconciliation of earnings used in calculating earning
per share:

Basic Earning Per Share

Profit attributable to the equiy share holders of the

company used in calculating basic EPS:

- From continued Operations 498 000
- From discontinued Operations

Diluted Earning Per Share
Profit from continuing operations attributable to the
equity share holders of the company:
Used in calculating basic earnign per share 498 000
Add: Interest saving on convertible bonds
Used in calculating diluted earning per share 498 000

Weighted Avg number of Equity Shares: 31.11.23
Weighted Avg number of Equity Shares used as

denominator in calculating Basic Earning per share 498 000

Adjustments for calculating Diluted Earning per share:
Options
Convertible Bonds

Weighted Avg Number of Equity Shares and Potential
Equity Shares used as denominator in calculating DEPS 498 000

31.03.2022
EUR

272 504

272504

272504

272 504

272 504

272 504

272 504

31.m.22

272 504

272504

. = S

S
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Scheduie - 8 3
Investmentis accounted for under equity method

Particulars
31.03.2023 31.03.2022
IFRS IFRS
fnvestments in Associates:
A
B
C
Total
Schedule -89
Unhilled revenue
Paniculars
31.03.2023 31.03.2022
IFRS IFRS
Unbilled revenue
Total - -
Schedule - 8§ 9
Deavative fi |instr
Particulars
31.03.2023 31.03.2022
IFRS IFRS
Derivative financial instruments
Total - B
Schedule - S 16
MNon portion of b ings
Particulars
31.03.2023 31.03.2022
1FRS IFRS
Financial liabilities designated at fair value through profit or loss:
— Loan
Financil Labilities measured at amortised cost:
Term Loans
Other borrowings
- Other Loans - Maharashtra Govr. Sales tax defereal
Other non current liabilidies
Total
Schedule - S 17
Other labilities
Particulars
31.03.2023 31.03.2022
IFRS IFRS
Uther loans z
|easing liability-long wrm 197 963 288 026
Total 197 963 288 026
\ \\\ :
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Schedule - S 18
Provisions

Particulars
31.03.2023 31.03.2022
1FRS IFRS
Provision for Dividend
Tax on dividend
Employee benefits
Total . E
Schedule - S 19
Trade payables
Particulars LUR EUR
31.03.2023 31.03.2022
[FRS IFRS
Sundry creditors 142 168 122 896
Inter Company creditors 5564 938 4 440 615
Aceeptances
Qther liabilities -
Total 5707 126 4 563 511
Schedule - S 21
Current porion of borrawings
Particulars
31.03.2023 31.03.2022
IFRS IFRS
Financiul liubilities designated at fair value through profit or loss:
-___Loan
Financial liabilities measured ac amartised cose:
Curcent borrowings fease
- Other bank barrawings
- Cash credit
Total
Schedule - 824
Cost of materiols
Particulars EUR IZUR
31.03.2023 31.03.2022
1IFRS IFRS
Consumption of Raw and Packing material
Opening Stock
Add: Purchases
Less: Clusing stock
Finished goods purchased 11 545 558 9324 114
(Increase) /Decrease in Stock of Finshed goods/W1P {1286 074) 196 920
Opening Stock - 3578135 3775055
-Work in progress
-Finished goods 3575798 3772718
-Samples 2337 2337
Less: Closing Stock 4 864 209 3578135
-Work in progress
-Finished goods 4861 872 3575798
-Other - samples 2337 2337
Total 10 259 484 9521034
Schedule - 25
Employee benefit exy
Particulars TLUR LLR
31.03.2023 31.03.2022 e’
TFRS IFRS 42,"\\0‘ nton '40@/
Salaries and bonus 1527 474 1322 265 -a-' T
Salaries and wages 26 050 29 568 {? £
Coatribution to provident and ocher funds 57712 4972 (4] 9
Staff welfare expenses 12 089 9621
Total 1571 385 1366 426

N fieoncia &. 28




Schedule - § 27
Other expenses

Particulars LEUR LEUR
31.03.2023 31.03.2022
IFRS IFRS

Power, Fucl and Warer charges 186 88
Elecrricity charges 2739 1169
Rent 30 391 21337
Expense relating to short-term leascs 33985 16 341
Lixpense relating to leases of low value assets -
Repairs and maintenance - others . -
Sales Promotion [ixpenses 1 486 564 1269 694
Provision for Doubtful Debrs . .
Travelling expenses 98 392 63195
Auditors cemuneranon 11970 11230
Freight Outward - -
[nsurance 6495 7333
Legal & professional expenses 3730 22052
Repairs and Maintenance 148 602 125 028
Telephane expenses 20933 20 291
Other Employee benefics - ;
Product Registration Expenses 63371 45230
Professional fees . -
Car Rent & Fuel . -
Other operating expenses 605 963 490713
Foreign Exchange Ditfeeences (realised) * -
Forcign Exchange Differences -
Bank chacges 41 042 29035
l.oss on sale of assers -
Total 2 587 934 2122 736
Schedule - 529
Income tax expense/ (credit)

Particulars CEUR EUR

31.03.2023 31.03.2022
IFRS IFRS

Current income tax 192248 161 482
Wicheld tax on bank interest
Deferred tax (28 475) (66 448)
Total 163 773 95 034

i
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Property, plant and equipment

The Group's property, plant and equipment comprise freehold and leasehold land, IT and office equipment, and furnirure and fixture, The carrying amount are analysed as follows:

EUR Other Vehicles Fumirure Computers | Equipment & Office CWIP Total
Premisses Aircondition Equipment

Cost

Balance at April 1, 2021 - 34 515 71 041 1496 - 1 107 053
- Other acquisitions 18 473 . 86 960 105 433
- Disposals/Transfers . (38) (86 960) (86 998)
- Translaton adjustment

Balance as at March 31, 2022 - 34 515 89 514 1458 - - 125 488
- Other acquisitions - 30 500 167 55748 30 415
- Disposals/Transfers {13 691) . (55 748) (69 439)

Balance as at March 31, 2023 - - 34 515 106 323 1625 - - 142 464

Accumulated Depreciation

Balance at April 1, 2021 - 32 400 38 259 863 - - 71522
- Depreciation charge for the year 77 15 823 363 16 563
- Disposals/Transfers - . (38) (38)

Balance as at March 31, 2022 - 32777 54 082 1188 - - 88 047
- Depreciation charge for the year - 377 19 646 439 20 462
- Disposals/Transfers . (9 345) . (9 345)

Balance as at March 31, 2023 - - 33154 64 383 1627 - - 99 164

Carrying value

At April 1, 2021 - . 2115 32782 633 1 35 531

At March 31, 2022 1738 35 432 270 - 37441

At March 31, 2023 1361 41 940 (2) 43 300

Sign-off by Operating company: ?\}\A
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Other intangible assets

The Group's other intangible assets comprises of acquired computer softwares, website costs and softwares under development. The carrying
amounrs for the reporting periods under review are analysed as follows:

EUR Computer Licenses Intangibles Total
software under constr.,

Cost

Balance at April 1, 2021 - - - -

- Other acquisigons - 46 760 - 46 760

- Disposals/ Transfers - . -
Balance as at March 31, 2022 - 46 760 - 46 760

- Other acquisitions - .

- Disposals/ Transfers - z
Balance as at March 31, 2023 - 46 760 - 46 760
Amortisation and impairment
Balance at April 1, 2021 - - - -

- Amortisation charge for the year - 390 390
- Amotisaton charge for disposals/ transfers - .
Balance as at March 31, 2022 - 390 - 390
- Amortisation charge for the year 4676 - 4676
- Amotisation charge for disposals/ transfers . - =
Balance as at March 31, 2023 - 5 066 - 5 066

Carrving value

At April 1, 2021 N - = "
At March 31, 2022 - 46 370 46 370
At March 31, 2023 - 41 694 - 41 694
Sign-off by Operating company: RSN

Sign-off by GT:
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Summary of intangible assets

EUR
Particulars 31.03.2023
List of Intangible asset purchased from third party - which are amortsed 0
List of Intangible asset purchased from third party - which are not amortised 0
List of Intangible asset purchased from inter company - which ate amortised 41 694
List of Intangible asset purchased from inter company - which are not amortised 0
Total 41 694
R
VA
Sign-off by Operating company: \}N\.m-\\
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Ageing of CWIP (Capital work in progress) - TANGIBLE

Presents information on for how long current CWIP recognised on balance sheet has been outstanding and whether some is

temporarily suspended.

Both in summary for current and suspended projects and in detail per project.

Amounts in table net of provision.

EUR
31.03.2023
Amount in CWIP for a period of
Less than 1 year |[1-2 years 2-3 years More than 3 Total
years
Projects in progress 0 0
Projects temporarily suspended 0
TOTAL 0 0 0 0 0
EUR
31.03.2022
Amount in CWIP for a period of
Less than 1 year |1-2 years 2-3 years More than 3 Total
years
Projects in progress 0
Projects temporarily suspended 0
TOTAL 0 0 0 0 0
Detail per project
EUR
31.03.2023
To be completed in
Less than 1 year [1-2 years 2-3 years More than 3 Total
years
IT equipment 0 0
0
0
TOTAL 0 0 0 0 0
EUR
31.03.2022
] To be completed in i
Less than 1 year |1-2 years 2-3 years More than 3 Total
years
0
0
0
TOTAL 0 0 0 0 0
Sign-off by Operating company: SRR
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Ageing of CWIP (Capital work in progress) - INTANGIBLE

Presents information on for how long current intangible CWIP recognised on balance sheet has been outstanding and whether

Both in summary for current and suspended projects and in detail per project - molecule.
Amaunts in table net of provision.

EUR
31.03.2023

Amount in CWIP for a period of

Less than 1 year |1-2 years 2-3 years More than 3 years|Total

Projects in progress

Projects temporarily suspended

(=]

TOTAL 0 0 0 0

EUR
31.03.2022

Amount in CWIP for a period of

Less than 1 year |1-2 years 2-3 years Moare than 3 years|Total

Projects in progress

Projects temporarily suspended

[=]

TOTAL 0 0 0 0

Detail per project

EUR
31.03.2023

To be completed in

Less than 1 year |1-2 years 2-3 years More than 3 years|Total

Project 1

Project 2

XXX

TOTAL 0 0 0 0

[=2i=ll=ll=]

EUR
31.03.2022

To be completed in

Less than 1 year |1-2 years 2-3 years More than 3 years|Total

Project 1

Project 2

XXXX

TOTAL 0 0 0 0

(=2 i=1=)f=]
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Inventories

Inventoties tecognised in the statement of financial position can be analysed as follows:

Pacticulars

31.03.2023

31.03.2022

Raw Materials

Other advances

Packing Material

Semi-Finished Goods

Finished Goods

Work-in-Process

Other Matetial - samples, prom.items
Other Material

Total

4 861 872
2337

4 864 209

3575798
2337

3 578 135

Of the above - In house products (from GPSRO)
In-Licence product - Rivaroxaban

4864 183
26
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Trade receivables [other receivables can be merged here, if materal]
The carrying amount of trade receivables are analysed as follows:

Particulars 31.03.2023 31.03.2022
Gross value 1983 550 2011872
Less: Allowance for credit losses -
Net trade receivables 1983 550 2 011 872
X & Y
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Cash and cash equivalents
Cash and cash equivalents include the components as follows:

31.03.2023 31.03.2022
Cash on hand - -
Cash in current accounts 895 931 656 560
Total 895 931 656 560
‘-., .\\:_. ™,
Sign-off by Operating company: W
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Short term financial liabilities

Patticulars 31.03.2023 31.03.2022

Employee dues 74 300 62 926
Leasing liability-short term 226 795 206 840
Other financial liabilities 332917 340 399
Total 634 018 610 165

A D
Sign-off by Operating company: ANk

Sign-off by GT:

licencia &, 0y



Other short term financial assets

Particulars 31.03.2023 31.03.2022
Deposits paid 74 227
Others
Total 74 227
““'—_ -“'.‘- ~
Sign-off by Operating company: RN
Sign-off by GT:
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Loans and advances to related parties, shareholders, directors and key management personnel

EUR
31.03.2023
Type of borrower Amount of loan or advance in | Percentage to the total Loan
the nature of loan outstanding | and Advances in the nature of
loans
Shareholders
Directors

Key management personnel

Related parties

EUR
31.03.2022
Type of borrower Amount of loan or advance in | Percentage to the total Loan
the nature of ioan outstanding | and Advances in the nature of
loans
Shareholders
Directors
Key management personnel
Related parties
. . AN
Sign-off by Operating company: RN
Sign-off by GT:
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Curtent tax assets

Particulats 31.03.2023 31.03.2022

Advance CIT

Total = =

™ \h \.
Sign-off by Operating company: \“&\\
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Income taxes

Income tax is based on tax rate applicable on profit or loss in various jurisdictions in which Company operates, The effective tax at the domestic
rates applicable to profits in the country concerned as shown in the reconciliation below have been computed by multiplying the accounting

profit with effective tax rate in each jurisdiction in which the Company operates

The relationship between the expected tax expense based on the domestic effective tax rate of the Group at 30% {20X2: 30%, 20X1: 30%) and

showing major components of tax expense

31.03.2023 31.03.2022
IFRS profit before tax 661773 367538
Impact of IFRS x CZ GAAP adjustments to income (IFRS 16 leases, goodwill amortisations elimination) to get 101 5181
CZ GAAP tax profit
GAAP profit befare tax 661874 372719
Domestic tax rate 2020 21% 21%
Non taxable income (tax impact) 455120 210636
Non allowable expenses (tax impact) 708 711 606 879
Membership payments exceeding 5% of tax base
Cumulated fiscal loss
915 465 768 962
Expected tax expense 192 248 161 482
CIT adjust (paid in advance)
Tax expense/(credit) 192 248 161482
[an explanation of changes in the applicable tax rate(s) compared to the previous accounting period;] 0,00 0,00
advances paid -126 041 -14 788
overpayment
Final tax liability (+) / assets (-) 66 207 146 693
Tax expense reported in income statement is as follows:
31.03.2023 31.03.2022
Current tax expense 192 248 161 482
Tax on interest
Doferred tax credit (28 475} (66 448)
Net tax expense/(credit] 163 773 95034
163773 95 034

Any adjustments recagnised in the periad for current tax of previous periods also need to be disclosed separately

S s \\ -
.'\\&l\. SN
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Other current assets

Particulars 31.03.2023 31.03.2022
Advance to Vendots 26 066 15217
Input taxes receivables (VAT) 142 077 167 054
Prepaid expenses 33140 12 480
Other advances 8 826 8 245
Other current assets - -
Total 210 109 202 996
\\‘-- \
Sign-off by Operating company: WM
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Other current liabilities
Other current liabilities are summarized as follows:

31.03.2023 31.03.2022
Employee dues -
Statutory dues 111 032 142 421
Advance Received from Customers
Other current liab R
Total 111 032 142 421
M
Sign-off by Operating company: \\\3\\\.@.;\
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1 Financial assets and liabilities

Financial Liabilities

31.03.2023

31.03.2022

Non current liabilities
Einancial liabilities measured ot amortised cost:
Borrowings from related parties
- Other liabilities
Current liabilities
Financial liabilities measured at amortised cosi:
- Trade payables *
- Other current liabilities *
- Current portion of borrowings from related parties
- Other borrowings
- Current tax liabilites

Total

Sign-off by Operating company:

Sign-off by GT:
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Other income

Other income is sumimnatised as follows:

31.03.2023 31.03.2022
Provisions/ unclaimed balances written back &
Other income E
Exchange gain 916 2203
Dividend on short term investments R
Profit on sale of short term investments -
Mark to market gain on held for trade securities -
Profit on sale of fixed assets 994 623
Miscellaneous income 142 34
‘Total 2052 2 860
. ) R
Sign-off by Operating company: k\\
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Finance income and finance costs
Finance income
Finance income is analysed as follows:

31.03.2023 31.03.2022
Factoting revenue
Interest Income on Fixed Deposits
Taotal & =
Finance costs
Finance costs is analysed as follows:
31.03.2023 31.03.2022
Interest Expense - Intercompany balances
Factoring costs . .
Interest expense on lease liabiliries 13 614 17 745
Interest Expense - Others . .
'Total 13 614 17 745
'.“ “,
Sign-off by Operating company: W
Sign-off by GT:
nton
WO ALy,
-~ L
f“'Q- :
“J
(&

lieencia ¢&. o3



Glenmark Pharmaceuticals SK SRO Slovakia

STATEMENT OF CASHFLOW

Local currency

Local currency

Particulars 31.11.23 31.011.22
(A) CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES
Profit before tax 661 773 367 538
Adjustments to reconcile profit befare tax to net cash provided by operating activities:
Depreciation and amortisation 25138 16 953
Depreciation of right-of-use assets 218 332 222 187
Employee share based compensation
Interest expense
- Interest expense - Intercompany
- Interest expense - Other than Intercompany - -
- Interest expense — lease liabilities 13614 17 745
Interest income
- Interest income - Intercompany -
- Interest income - Other than Intercompany
Divident Income - -
{Profit}/Loss on sale of fixed assets (994) {623)
(Profit)/Loss on sale of enterprise . N
(Profit)/Loss on sale of investments &
Employee benefit obligation -
Provision for bad and doubtful debts -
Unrealised foreign exchange (gain)/loss 8
Operating profit before changes in operating assets and liabilities 917 863 623 808
Changes in operating assets and liabilities
- (Increase)/ Decrease in trade receivables
- (Increase) / Decrease in trade receivables - Intercompany (137 306) (1055 724)
- (Increase) / Decrease in trade receivables - Other than Intercompany 165 628 (77 014)
- (Increase)/ Decrease in other assets and short term fin Assets
- {Increase) / Decrease in other assets and short term fin Assets - Intercompany
- (Increase) / Decrease in other assets and short ther fin Assets- Other than Intercompany {6 960) (68 285)
-(Increase)/ Decrease in inventories {1286 074) 196 920
- Increase/ (Decrease) in trade payables
- {Increase) / Decrease in trade payables - Intercompany 1124 344 648 378
- {Increase) / Decrease in trade payables - Other than Intercompany 19273 (6 273)
- Increase/ (Decrease) in other liablities and other financial liabilities
- (Increase) / Decrease in other liabilities and other financial liabilities - Intercompany
- (Increase) / Decrease in other liabilities and other financial liabilities- Other than Intercompany (27 491) 149 378
Net changes in operating assets and liabilities {148 586} {212 620)
- Income taxes paid (272 735) (30637)
Net cash from operating activities 496 542 380 551

licencia & o



{B) CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES

Restricted Cash

Interest received

- Interest received - Intercompany

- Interest received - Other than Intercompany

Dividend received

(65 234)

Payments for purchase of property, plant and equipment and intangible assets (30 667)
Proceeds from sale of property, plant and equipment S 340 623
Investments in subsidiaries - -
Sale of Investment in Subsidiary
Long Term Financial Assels B
Loans and advances to subsidiaries/enterprise -
Share application money paid i
Net cash used in investing activities {25 327) (64 611)
(C) CASH INFLOW / [OUTFLOW) FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
- Proceeds from long term borrowings - Intercompany
- Praceeds from long term borrowings - Other than Intercompany -
Repayments of long term borrowings
- Repayments of long term borrowings - Intercompany -
- Repayments of long term borrowings - Other than Intercompany -
Proceeds from short term borrowings
- Proceeds from short term borrowings - Other than Intercompany -
Repayments of short term borrowings
- Repayments of short term borrowings - Other than Intercompany
Proceeds/ (Repayment) of working capital facilities - .
Interest paid

- Interest paid - Intercompany - -

- Interest paid - Other than Intercompany - .

- Interest expense — lease liabllitles {13 614) (17 745)
Proceeds from fresh issue of
- Share capital including securities premium (net of issue expenses) - -
Amortisation payments, lease instalments (218 230) (217 005)
Transaction with non-controlling interest
Stock compensation expenses - z
Dividend paid ({including tax on dividend) -
Net cash from financing activities (231 844) {234 750)
Effect of exchange rate changes on cash
Net increase / (decrease) in cash and cash equivalents 239371 81 190
Cash and cash equivalents at the beginning of the year 656 560 575370
Cash and cash equivalents acquired on Merger
Cash and cash equivalents at the end of the year 895 931 656 560

As per Balance sheet

895 931
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Closing rate

31.03.2023 89,37
31032022 8393
Operational Lease Details as on
Summary
within 1 year within 1 and 5 years more than 5 years Total
31.03.2022 57 407,05 112 053,88 169 460,97
31.03.2023 58 535,64 53 816,24 112 351,88
Operational Lease Details as on
Summary
within 1 year within 1 and 5 years more than 5 years Total
31,03.2022 161 995,35 183 851,41 345 846,76
31.03.2023 178 403,00 148 455,06 326 858,06
Operational Lease Details as on
Summary
within 1 year within 1 and 5 years more than S years Total
31,03.2022 219 402,44 295 905,29 515 307,73
31.03.2023 236 938,64 202 271,30 439 209,94
."R'.I ‘\n CN
oo %)
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Glenmark Pharmaccuticals SK sro

Lease Liabilities

] As at As at
Particulars
31.03.2023 31.03.2022

Non-cutrent
- Buildings 52 839 108 524
- Pant and Equipments
- Furniture & Fixtures
- Office Equipments
- Vehicles 145124 179 502

197 963 288 026
Cutrrent
- Buildings 55685 52920
- Pant and Equipments
- Furniture & Fixtures
- Office Equipments
- Vehicles 171 110 153 920

226 795 206 840
Total 424 758 494 866
Maturity analysis it AYES

31.03.2023 31.03.2022
Not later than 1 year 226 795 206 840
Later than 1 year and not later than 5 years 197 963 288 026
Later than 5 years 0 0
Xl
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Ageing shcedule for trade payables due for payment

*MSME - Micro, Small and Medium Enterprises (basically third party companies)

EUR
31.03.2023
Qutstanding for following periods from due date of payment
Not yet due Less than 1 year |1-2 years 2-3 years Over 3 years Total
MSME= (Third parly) -142 265 99 142 166
Others 0
Dispuled dues (MSME) 0
Disputed dues (Others) 0
Inter Company -3 699 135 -1 865 824 -5 564 959
TOTAL -3 841 400 -1 865725 0 -5 707 125
EUR
31.03.2022
Qutstanding for following periods from due date of payment
Not yet due Less than 1 year |1-2 years 2-3 years QOver 3 years Total
MSME (Third party) -122 893 0 -122 893
Others 0
Dispuled dues (MSME) 0
Disputed dues (Others) 0
Inter Company -3 582 466 -858 149 -4 440 615
TOTAL -3 705 359 -858 149 0 -4 563 508
, AN
Sign-off by Operating company: AR
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Revenue from contracte with customers

With effect from 01 April 2019, the Company has adopted Ind AS 115 ‘Revenue from contracts with customers’ using the madified retrospective approach given in In
i.e. cumulative catch-up transition adjustment is made for contracts thal were not completed as of 01 April 2019, Accordingly, the comparatives for the year ended
2020 have not been restated. Under Ind AS 115, an entity recognises revenue when it transfers control of promised services to customers in an amount that re
consideration to which the entity expects to be entitled in exchange for thase goods or services

Adoption of this new slandard did nat resull in a material impact on the retained earnings as at | April 2019, staterment of profit and loss and Cash flow stateme
year ended 31 March 2020 or balance sheet as o[ 31 March 2020.

The Company determines revenue recognition Lhrough the following steps:

1. Identification of the contract, ar contracts, with a customer
2. Identification of the perlormance obligations in the contract

3. Determination of the transaction price,

4. Allocation of the transaction price Lo Lthe performance obligations in the contract.
5. Kecognition of revenue when, or as, we satisly a performance obhgation

The Company is primarily engaged in selling both regulated and OTC pharmaceuticals in local markel. (GPSRO modified - The Company is primarily engaged in pro
and sales of inter-company and third party pharmaceuticals to other companies in group in EU and in production and repacking of pharmaceuticals sold to other ¢

in Group located in EU

Disaggregated revenue information

The Company has lollowing has only one reportable segment - Sale of pharmaceuticals

The Company's revenue disaggregated by primary geographical markets is as follows:

EUR

Geographical area

As at 31 March 2023

Total revenue

Europe

15 33S 606

15 335 606

Total

15 335 606

15 335 606

The Company's revenue disaggregaled by paltern of revenue recognition is as follows:

As at 31 March 2023

Particulars Total revenue
Goods transferred at a point in time 9 867 228 9 BG7 228
Services 5 468 378 5 468 378
Goods transferred over time

Total 15 335 606 15 335 606

1) Contract balances

Particulars

As at 1 April 2021

As at 31 March 2023

Trade receivables
Trade receivables IC
Contract Assets
Contract Liabilities

641 386

1 370 486
0

0

475 757
1507 793
0

[}

No contract assets and contract liabilities

Bet out below is the amount of revenue recognised from

Particulars

As at 31 March 2023

Amount included in contract liabilities at the beginning of the year

petformonce obligations satisfied (or partially satisfied) in previous (]
periods
Total 0

1i) Reconelling the amount of revenue recognised in the statement

of profit and loss with the contracted price

Particulars

As

at 31 March 2023

Revenue as per contracted price

Adjustments

Extended warranties

Loyalty points

Significant financing component
sales return

discount

Third party

Inter company Tatal

11 534 580

-1 584 187

5385213 16 919 793

-1 584 187

Revenue from contract with customers

9 950 393

S 385213 15 335 606

\{B&eh IV
0o Yy,
& %

N

Performance obligations

The following aggregated amounts of transaction prices relate to the performance obligalions [rom exisling contracts that are unsalisfied or partially unsatisfied as o
March 2020,

Particulars {Amount as at 31

R peeted to be recognised

Within one year 1}

Mare than one year 0

Total 0

‘\; - §
. S
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The Company is exposed primarily to fluctations in foreign exchange, interesc rate, credit qualiny and liquidity management which may adversely smpact the fair value of its financial assets
and liabilities. The Company has a fsk management policy which covers risk associated with the financial assets and liabilites. ‘The risk management policy 1s upproved by the Board of
Ditectors. The focus is to assess the unpredicubilige of the financial environmenr and o mitigate potential adverse effect on the financial performance of the Company.

The Company's principal financial liabilides comprises of borrowings, trade payables and other financial liabiliies. The Company's principal financial assers include loans, trade receivables,
cash and bank halances and bank deposits char derive directly from its operanons.,

Credit risk

Credit tisk is the risk of financial loss arising from counterparty failuce to repay ar seevice debt according to the contracrual terms and obligations, Credit risk encompasses of both, the direct
tisk of default and the risk of deterioration of credirworthiness as well as concenwuadon of dsks. Credit risk is coatrolled by analysing credit limits and credit worthiness of the customer on
condnuous basis to whom the credir has been granted after obuaining necessary approvals for credit. The financial instruments that are subjecc 1o concentration of credit dsk principally
consist of trade reccivables, ioans, cash and bank balances and bank deposits.

To manage credic risk, the Campany follows a palicy of providing 33 das credit to the customers. The eredss bimit palicy is established considenng rhe currenc econonie trend of the indusery
in which the Company is operanng Also, the wade receivables are monirored on a perodic basis for assessing any significant risk of non-recoverability of dues and provision 1s created

accordingly

Bank balances and deposits are held with anly high rated banks. Also based an past trend, Company daes not expect any credic risk on accounr of securicy deposirs. Flence, in these case the
credit fisk is negligible

The mble below pravide dewils regardine past dues receivables as at each reporung dote:

EUR
Particulars A Loty

31 March 2023 31 March 2022
Not due 382706 368 681
Upta 30 days 93051 272 662
30 - 90 days
90 180 days 13
180 - 365 days
More than 363 days
Total carrying amount of trade reccivables(net of 475 757 641386
impairment)
Pravision for doubtiul debrs

Intercompany receivables 1507 793 1 370 486

{1 507 793} {1 370 48G) check
Liquidiry risk

Liquidiry risk is the risk thar the Company may not be able to meet its present and (utre cash and collaceral obligations without incurring unacceprable losses. The Company's nbjecuve is

The finance departiment of the Company is responsible for liguidity and funding as well as sctlement managemenc 1n addiuoa, processes and policies related o such risks are overseen by
senior management. Management monitors the Company's net hiquidiey posiuon through rolling forecases an the basis of expected cash flows

Maturities of (inancial liabilides
"I'he table below summarises rthe matrity proile of the Company’s financial liabilities based on conrracrual undiscounted paymenis at each reporting dare:

As at 31 March 2023 EUR

Between 1and

Particulars Upto 1 year 5 years

Beyond 5 years Toral

{Financial Liabilities - Non-Current
Duniuwings Gucluding Lutnl ialuidcs) .
Other finaneial labilides 197 963 197 963

Financial Liabilities - Current
Barrowings

‘Trade payables 5707125 5707 123
Other financial liabilities 634018 . 634 018
Total 6341143 197 963 - 6 539 106
As at 31 March 2022 EUR
i Berween 1 and .
Particulars Upto 1 year 5 years Beyond 5 years Toual

Financial Liabilities - Non-Current
Borrowings (including current maturities) .
Other financial liabilides 288 026 288 026

Financial Liabilities - Current

Borrawings

"T'rade payables 4563 508 4563 508

Other financial liabilities 610 165 . G10 165
Total 5173 673 288 026 - 5461 699
Market Risk

Market risk is the risk thar the fair value of future cash flows of a financial insoument will Auctuare because of changes in market prices. Market risk comprises three types of sk Foreign

curtency nisk, inteeest tate risk and price risk. The Company’s exposure o marked risk is primanly onoaccount of fureign curreacy exchange rate risk andnterest rate risk 6‘ n’c :1 .q
‘ ' ‘ WeHT A,
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(i} Foreign currency risk

Foreign currency risk is the dsk thar the fair value o furure cash Aows of an exposure will Aluctuate because of changes in foragn exchange rates. The visk primarily relates to Auctuations in
advances, trade pavables and other payables denominated in EUR against the functional cureency EUR of the Company.

In respect of the foreign currency transactions, the Company has purchased forward contraces 1o hedge the net exposure. Furthier in case of unhedged exposure, the company expects

insignificant movement in the currency io which icis dealing based on pase trends

The Company’s exposure o foreign currency risk (unhedged) at the end of reporting period are as under:

Particulars

31.03.2023

UsD

CHF

CZK

EUR

GBP

THB

JPY

Financial assets

Teade receivables - Third party
Trade receivables - 1C
Unbilled work in progress
Bank balances

Other assers

Derivative Contracis
Forcign exchange forward contracts

Net exposure 10 foreign currency risk (assets)
Financial liabilities

Trade payables - Third parey

Trade payables - [C

Ofther liabilities

Derivative Contracts

Forcign Exchange forward contracts

Net exposure 1o forcign currency nisk (liabilities)

Particulars

31.03.2022

USD

CHF

CzZK

EUR

GBP

THB

JPY

Financial assets
"Frade receivables - Third parey
Tracle receivables - [€C

Bank balances

Derivative Contracts
Foreign exchange forward coatracts

Net exposure (o foreign currency risk (asscls)

Financial liabilities

Trade payables - Thind pargy
Teade payables - IC
Borrowings

Qther liabilities

Derivative Contracts

Foreign [ixchange forward contraces

Net exposure to foreign currency risk (liabilities)

3

3791

Sensitivity 1o foreign currency risk

The following table demonstrates rthe sensitiviy in 1XUR with all other variables held conswnt The below impact on the Company's profit before t is based on changes in the fair value of

unhedged foreign currency manerary assers and habilities ac balance sheet dare:

EUR

Currencies

31.03.202%

31.03.2022

Increase

by 2%

Decrease
by 2%

Increase

by 2%

Decrcase
by 2%

usp
CHF
CZK
1ZUR
GBP
THB
JPY

7582

oo nicn 4 v
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Cash flow and fair value interest rate risk

"I'he Company's interest race risk is mainly due to the borrowings acquired at fluanng interest rare

“T'he Company's borrowings (non-current and current) structure ar the end of reporng period are as follows

Parniiculars

As at
31 March 2023

As at
31 March 2021

Varable rate barrowings

Fised race horrowings

_Toral

Sensitivity Analysis

Parniculats Impact on profit before tax

M.03.2023

31.03.2022

Inerease by 50 bps

Decrease by 50 bps

“To manage its price risk arising from the investmenr, the group has invesced after considering the risk and rewrn prafile of the murual funds, equiry shares and debentures

Sensitivity Analysis

(Amount in T lakhy)

Parniculars

31.03.2023 31.03.2022

Impact on profic bofore tax foe 3% merease im NAV 7 Tnee
Impace oo profit bofore wiz for 5% deceeate tn MAV / Peice

Sign-off by GT:
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