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INDEPENDENT AUDITOR'S REPORT

This Report is intended for partner and Managing Directors of the company

GRENMARK PHARMACEUTICALS SK, s. r. 0.
Limited liability company with registered capital of EUR 6,638.78
The headquarters of the Company: Tomasgikova 64, 831 04 Bratislava
Identification code (ICO): 35 933 526

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of the company GLENMARK
PHARMACEUTICALS SK, s. r. o. (“the Company”), which comprise the balance sheet as at
31 March 2024, the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and methods and other explanatory information,
showing a balance sheet total of EUR 9,439,324 and a profit of EUR 197,881.

in our opinion, the accompanying financial statements give a true and fair view of the financial position
of the company
GLENMARK PHARMACEUTICALS SK, s.r. 0.
Bratislava
as at 31 March 2024,

and of its financial performance for the year then ended in accordance with the Act on Accounting No.
431/2002 Coll. as amended (hereinafter as "Act on Accounting”)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Act No. 423/2015 Coll on Statutory Audit and on amendments of Act No.
431/2002 Coll. On Accounting as amended (hereinafter as “Act on Statutory Audit”) related to the
ethical requirements, inciuding Code of Ethics for Professional Accountants, that are relevant to our
audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements., We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Act on Accounting and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

3

This 1= a transiatinn Af the nnainal Slavak Audilor’s Report Lo the accompanyina financial statemeants transimed into Enolish lancuage.




° GrantThornton

the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material migstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies and methods used and the
reasonableness of accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

Report on information contained in Annual Report

Management is responsible for the information contained in the Annual Report prepared in
accordance with the Act on Accounting. Cur opinion on the financial statements does not cover the
other information in annual report.

In connection with our audit of the financia! statements, our responsibility is to read the information in
annual report, in doing so, consider whether the other information is materially inconsistent with the
audited financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

We considered, whether the Annual Report of the Company contains all data, which is required by the
Act on accounting.
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Based on the work performed during the audit of the financial statements, we concluded the following:

- information in the Annual Report for the year ending on 31 March 2024 are consistent with the
financial statements for that year,

- the annual report contains all information required by the Act on accounting.

Furthermore, based on our knowledge about the accounting unit and its situation obtained during the
audit of the financial statements, we are required to report, whether we have identified any material
misstatement in the Arnual Report that we received prior to the date of this auditor's report. We have
nothing to report in this regard.
- non 4
oo Yo,

Ed

& 2 g
Bratislava on 11" June 2024 & (< (—\\r\\

Grant Thornton Audit, s.r.o.
Dosnwla &, 28

Audit company
Licence No. 28 Ing. Filip Tichy|MSc
HodZovo namestie 1/A, 811 06 Bratisiava Statutory auditor, Lice No. 1155

This i§ & transiatinn af tha Arewnal Slrvak Burkdor s Ranos 1 tha snsmmana

o



| Ucpop ]

FINANCIAL STATEMENTS

for accounting entities with double-entry bookkeeping

\ asof . M3 20 24,
Month Year Month Year
for the period from |0 [4 210123 o |0]3 21012 14
previous penod from 04 21012 (2 1 |03 21012 (3
Attached parts of the financial statements Financial statements Accounting entity
* *)
Balance sheet (/¢ POD 1-01) (in whole EUR) - ordinary |- sman
Profit and loss account (U& POD 2-01) (in whole EUR) . - extraordinary - large
Notes (L'¢ POD 3-01) {in whole EUR or in eurocents) . - intenim
*) check with checkmark
[dentification number (ICO) Tax ID number SK NACE
Blslofs[slsf2le| f2fofe2fofol2[s[t]o] [4]6] [+]6] - [o]
Legal name (designation) of the accounting entity
GiL |EINMJAIR|K PHIAIRIMIAICIE([U|T|I |CIAIL IS S K], s | r|. 0
Registered office of the accounting entity
Street Number
TloMASTicofvial [ [ [ [T ITITTTTTTIT] 6l TTTTT]
Zip code Municipality
B TE) BRIATT BLANVEAL INJO[VIE] MIEfsfTlo] [ [ [T [T TTT]

Designation of the commercial register and registration number of the accounting entit

Mle|s |t [s |k |y s |0 |d BIRIAIT|I [SILJAVIAL I |I I

old|d]|i e ]! S|l.Ir ] Jo] |, v o]z |k |a 31518179 |f |B
Telephone Fax
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e-mail

INJFjo]. [s]x|ele] [ENIM|a Rk [PIH]a[RIMIAT JcfoM[ T [T T T T [ [T 1]

Prepared on: Approved on: Signature of the accounting entity's statutory body

or of the accounting #ntity statutory body member
4.6.2024 4.6.2024 or of a sole trader:
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Desig- Line Current accounting period Ingr::;mnﬂng
natien ASSETS No. -
Gross Correction Net Net
n b [ 1 part § 1 part 2 2 3
Total assets line 002 + 033 + 074 )] 9 695776 256 452 9 439 324 8 188 578
A Non-current assets line 003 + 011 + 021 002 216 160 120 182 95978 84 994'
Al Noa-current intangible assets total (lines 004 to 010) 003 46 760 9742 37018 41 694
A, L 1. | Capitalized development costs (012) - /072,001 A/ 004
2. | Software (013) - /073,091 A/ 003
3. | vatuable rights (014) - 074,091/ 3 006 46 760 Q742 37018 41694
4. | Goodwill (015) - 1075091 A/ 007
5 Other non-current intangible assets 008
T {019,01X) - /079,07 091 Af
6. | Acquisition of non-curment intangible assets (041) - 093 009
Advance payments mads for non-current intangible assets (051) -
7. a0
0954
A. 1. | Property, plant and equipment total {lines 012 to 020) o1 169 400 110 440 58 960 43 300
A ILL. | Land (031)-092A 02
2. | Swructures (021) - /081,092A7 M3
Individual movable assets and sets of movable assets
S et ot4 169 400 110 440 58 960 43 300|
4. | Perennial crops (025) - /085,092A/ ols
5. | Livestock (026) - /086,092A/ 0lé
6 Other propenty, plant and equipment o
©11029,02X,032) - /089.08X,0924/
7. | Acquisition of property, plant and equipment (042 - 094 018
8 Advance payments made for property, plant and equipment 019
" ](052) - 095A
9 Value adjustment to acquited assets 020
] (+/-097) 41098
A. [II. | Non-current financial assets total (fines 022 to 032) 021
Sharcs and ownership interests in affilizted companies
ATILL | o6t - 098a 022
3 Shares and ownership mterests with participating interest )
* | except for affilisted companies (062} - 196A e
3 Other available-for-sale shares and ownership interest 024
| (063,065) - 096A
4 Loans to affiliated companies 25
" | (066A) - 096A
5 Loans withm participating interest, except for affilated 026
" | companies {066A) - 096A
6. | Other loans (D67A} - 096A 027
7 Debt securities and other non-current financial assets 028
] (065A.069,06XA) - 096A
8 Loans and other non-current financial assets with maturity of 029
" | ugy 10 ope year (D66A,06TA06XA) - 0964
9 Bank accounts with notice period exceeding one year 030
| (22XA)
i0. | Acquisition of non-current financial assets (043) - 096A 031
1 Advance payments made for non-cument financial assets 032
" _1{053) - 095A
B. Current assets live 034 + 041 +053 + 066 + 071 033 9 452 852 136 270 9 316 582 8070 444
B. 1. | Inventory total (lines 035 to 040) 04 5 207 663 136 270 5161 393 4 864 209
B. L L. | Raw material (112, 119, 11X} - /191.19%/ 03s
5 | Work in progress and semi-finished products 036
J 121,122, 12X) - /192, 193, 19X/
3. | Finished goods (123)- 194 037
4, | Livestock (124) - 195 038
5. | Merchandise {132, 133, 13X, 139}~ /196, 19/ 039 6 297 663 136 270 5161 393 4 864 209
6. | Advance paymenis made for mventory (314A)-391A 040
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B.11. | Notrcurrent receivables total {line 042 + 046 to 052) 041 183 716 183716 148 028
B. 11.1. | Trade receivables total (line 043 to 045) 042
Trade receivabics from affilmted companies
123 | (3114,3124313A,3144,315A31 XA} - 391A G
Trade receivables within panticipating interest, except for
1.b. | receivables from affiliated companies 044
(311A312A313A314A,315A,31XA) - 301A
Other trade receivables
16 | (311A3124,313A314A 31 SA3IXA) - 391A o
2. | Net value of contract | 316A) M6
1 QOther receivables from affiliated companies 047
©i351A)-391A h
4 Other receivables within paricipating interest, dhoept for 048
" | receivables from affiliated companies (351A) - 391A
5 Recervables from partners, members and participanis in an 049
association (354A,3554,358A.35XA) - 391A
6. | Receivables related to derivative transactions (373A, 376A) 050
+ | Other receivables
| 1335A.33%A,3T1A3TIAIT4AITSA,ITEA,ITRBA) - 391A 03! 23278 23278 23278
8. | Deferred tax assets (431 A) 052 160 438 160 438 124 750
B. Il | Current receivables total {line 054 + 058 to 065) 053 1543 545 1543 545 2162 276
BHLI. | Trade recelvables total (line 055 to 057) 054 1363 003 1363 003 2009 616
- e —
Trade receivables from affiliated companies
12 | 131143124 313A.314A.315A31XA) - 391A 055 614 832 614 832 1507 793
ik receivables from affilisted companies 056
H (311A312A313A314A315A31XA) - 391A
i Other trade receivables
L2 | (31143124 313A,3144 315A 31XA) - 3914 057 748171 748171 501 823
2, | Net watue of contract 3] £A) 058
3 Other receivables from affiliated companies 059
" |351A)-301A
4 Other receivables within participating interest, except for 060
__| recervables from affiliared companies (35LA) - 391A
5 Receivables from partners, members and participants in an 061
" Jassociation (354A,355A.358A,35XA,398A) - 391A
6. [ Social insurance (336A)-391A 062
7. | Tax receivables and subsidies (341,342,343,345,346,347)-39 L A 063 173 599 173599 143 759
8. | Receivables related 1o derivative transactions (3734, 376A) 064
Other receivables
2 | O35A3IXAITIAITIAIMAIISAIICAITEA) - 391A 065 6943 6943 8 901
B. TV. | Current financial assets (lines 067 to 070) 066
BV Current financial assets in affiliated companies 067
C | 251A253A256A25TAZSXA) - 1291 A, 29X A/
Current financial assets except current financial assets in
2, | affiliated companies 068
[251A,253A,256A,25TA25XA) - 12914, 29X A/
3. | Own shares and own ownership interests (252) 069
4 Acquisition of current financial assets 070
) s2_$9,3l4A)-29[A
B. V. | Financlal acounts total {lines 072 to 073) o 2427 928 2427928 895 931
B, V.I. | Cash 211,213.21X) 072
2. | Bank accounts (221A.22X +-261) 073 2427 928 2427 928 895 931
C. Accruals/deferrals total (lines 075 to 078) 074 26 764 26764 33140
C.1 Long-term prepaid expenses (3814, 382A) 075
2 Short-term prepaid expenses (3814, 382A) 076 26 764 26 764 33140
3 Long-term accrued income {385A) 077
4 Short-ierm accrued income (385A) 078
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Sy EQUITY AND LIABILITIES . Current scconnting period Preceding accounting peried
i - L 4 3
Total equity and liabilities total line 080 + 101 + 141 079 9 439 324 8 188 578
A Equity line 081 + 035 + 086 + 087 + 090 + 093 + 097 + 100 080 2093 189 1895 308
A. L | Share capital total (lines 082 to 084) 081 6 639 6 639
AL L. | Share capital {411 or +/-491} 082 6639 6 639
3. | Change in share capital +/- 419 083
4. | Receivables related to unpasd share capital {353) 084
A.1l. | Share premium (412) A 085
AIL | Other capital funds (413) k 086 1 200 000 1 200 000{
A.1V. | Legal reserve funds tota] {lines 088 to 089 . 087 664 664
AV.1. | Legal reserve fund and non-distributable fund (417A, 418, 4214, 422) 088 664 664
2. | Reserve fund for own shares and own ownership inwerests (4174, 421A) 089
AV, Other funds created from profit total (lines 091 to 092) 090
A V.I. | Statutory funds (423, 42X} 091
2. | Other funds (427, 42X} 092
A. VL, | Differences from revaluation total (lines 094 to 096) 093
AVLI. | Differences from revaluation of assets and liabilitics (+/-414) 094
2. | investment revaluation reserves (+/-415) 095
3 !)iﬂ'mcﬁ from revaluation m the event of a merger, amalgamation 09
into a scpa:tcooua:myordemger(i.'-ﬂﬁ)
A. VIL. | Net profit/floss of previous years line 098 and 099 097 688 005 189 965
AVIL]. | Retained eamings from peevious years (428) 098 2022 353 1524 313
2. | Accumulated losses from previous years (/-/429) 099 - 1334348 - 1334348
— :: :;ﬂl::: ?;;:?o::?g;: fﬁ?ﬁ :;;r 3);;:-:01 +141) 100 197 881 498 040
B. Liabitities line 102+ 118 + 121 + 122 + 136 + 139 + 540 101 7 346 135 6 293 270
B. I. | Non-current linbilities total (line 103 + 107 10 117) 102 7792 6 586
B.1. 1. | Non-current trade liabilities total (lines 104 to 106) 103
1.5, | Trade lisbilities to affiliated companies j04
(3214, 475A, 476A)
1b, | Trade lisbilities within participating interest, except for 105
liabilities to affiliated companics (321 A, 475A, 476A)
1.c. | Other trade liabilities (32 1A, 475A. 476A) 106
2. | Net value of contract {316A) 107
3. | Other labilities to affiliated companics (471 A, 47XA) 108
4 Other liabilities within participating interest, except for 109
liabilitics to affilated companies (471 A, 47XA)
5. | Other non-current liabilities (479A, 47XA) 110
6. | Long-term advance payments received {(475A) 111
7. | Long-term bills of exchange to be paid {478A) 112
8. | Bonds issued (473A/255A) 113
9. | Liabilities related to social fund (472) 114 7792 6 586
10. | Other non-current liabilities (336A, 372A, 474A, 47XA) 115
11. | Non-current liabilities related to derivative transactions (373A, 377A) 116
12. | Deferred tax liability (48 1A) 117
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B.1I. | Long-term provisions total (lines 119 to 120) 18 30 30
B.[L1. | Legal provisions (451A} 119
2, | Other provisions (4594, 45XA) 120 30 30
B.1IL. | Long-term bank loans (461A, 46XA) 21
B.IV. | Curreat liabilities total (line 123 + 127 to 135) 122 66772 5 960 353]
B.IV.1. | Trade liabilities total (lines 124 to 126} 123 6 638 790 5 707 057
[ E?&ﬂﬁiﬁiﬁmgﬁsmwvwm, 124 6 495 235 3564 959
Trade liabilities within participating interest, except for liabilitics to
1.b. | affilizted companies 125
(32lA.S22A,321A32SA.326A,32XA.475A.4'!?A.478A.47XA)
I gg'&,}ua:;r:,’;giﬁz5A.326A132XA.415A,476A.478A,47XA) 126 143 555 142 098
2. | Net value of contract (316A) 127
3. [ Other liabilities to affiliated companies (361 A,36XA471A, 47XA) 128
4, | Other liabilities within participating interest, except for 129
liabilities to affiliated companies {361A,36XAA71A, 47XA)
5. | Lisbilities to partners, members and participanis in an 130
association (364,365,366,367,368,398 A4 T8 A 4 T9A)
6. | Liabilities to employees 1331,333,33X,479A) 131 107 021 74 306
7. | Linbulities relsted to social msurance (336A) 132 58 398 39221
8. | Tax liabilities and subsidies (341,342,343,345,346,347,34X) 133 110 128 139 699|
9. | Liabilities related to derivative transactions (373A. 377A) 134
10. | Other lizbilities {3724.379A474A,475A479A4TXA) 135 2435 70
B.V. | Short-term provisions total (lines 137 to 138 136 421 541 326 301
B. V.1, | Legal provisions (3214, 451A) 137 39853 37 978|
2. | Other provisions {4594, 45XA) 138 381 688 288 323
B. VL. | Current bank loans (2214, 231,232, 23X, 461A, 46X A) 139
B.VIl. | Short-term financial assistance (241, 249, 24X, 473A, /-/255A) 140
C. Actrusls/deferrals total (lines 142 to 145) 141
C 1. | Long-term acerued expenses (383A) 142
2, Short-term accrued expenses {383A) 143
3 Long-term deferred mcome (384A) 144
4. | Shom-term deferred income (384A) 145
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Actual data
Desig- Line
Daties Text b Current sccounting period Preceding accounting period
3 b [3 1 2
* Net turnover (part of account class 6 according to law) 01 17 786 010 15 335 606
**  |Operating income total {lines 03 to 09) (173 26 840 920 23977 812
L Revenue from the sale of merchandise (604, 607) 03 12 365 131 9 867 228
1. Revenue from the sake of own pmduq;s (601) 04
i Revenue from the sake of services (602,606) 0s 5420 879 5 468 378
V. Changes in internal inventory (+/- account group 61) 06
V. Own work capitalized (account group 62) 07
VL. [Revenue from the sale of non-current assets and raw materials (641,642) 08 1561 5340
VIL  |Other opemating income  (644,645,646,648.655.657) 09 9053 349 8 636 866
**  |Operating expenses total (tine 114+12+13+14+15+20+21424425426) 10 26 456 656 23275813
A, |Costof merchandise sold (504, 507) 11 12 385 518 10 152 80O
Consumed raw materials, energy consumption, and consumption of other non-
B. inventory supplies {501, 502, 503) 2 126 704 127 493
C. Value adjustments to inventory (+/- 505) 13 42 254 89 802
D. Services (account group 51} 14 2901 357 2583735
E. Personnel expenses total (lines 16 to 19) 15 1 889 654 1571 386
E.l.  |Wages and salaries (521, 522) 16 1344 412 1119 328
2. |Remuneration of board members of company or cooperative (523) 17
3. |Social security expenses (524, 525, 526) 18 495 438 410 366
4. [Socizlexpenses (527, 528) 19 49 804 41 692
F. Taxes and fees (account group 53} 20 14 966 25 067
Ameortization of non-current intangible assets, depreciation of property, plant and
G- equipment and their value adjusiments total (line 22 + 23) 2 30374 25153
Gl Amfmiulion of non-cutrent intangible assets and depreciation of property, plant and 7 30 374 25 153
equipment (551)
2 Value adjustments to non-current intangible assets and to property, plant and 23
" Jequipment (553)
Carrying value of non-current assets sold and materials sold
Ho lsersen 24 234 4331
L Value adjustments 1 receivables +/- 547 25
J. Other operating expenses (543,544,545,546,548.549,555,557) 26 9 085 595 8 696 046
*** | Profit/loss from operations (+/-) line 02 - 10 27 384 264 701 999
. Added value
Illne 03+04-+05+06+07 - (11+12+13+14) = 2330177 2381776
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Actual dats
Desig- Lige
ation Text B Current sccounting period Preceding accounting period
a b [ 1 2
**  |income from finencial activities total (line 30+31-435+39+42+43+44) 29 486 5507
VI[I.JRevenue from sale of securities and shares {661) 30
X, |lm:ome from non-current financial assets total (lines 32 to 34) 31
IX.1. Ilncome from securities and uwn:nshim'i“nlmts in affiliated companies {665A) 32
Income from securities and ownership interests within participating interest except for 13
income from affiliated companies (665A)
i |lncome from other long-term securitics and ownership interests  (665A) 34
X. |Income from current financial assets total (lines 36 to 38) 35
XL Ilm:omc from current financial assets in affiliasted companies (666A} 36
2 Income from current financial assets within participating interest except for income 37
) from affiliated companics (666A)
3. Ilncome from other current financial assets (666A) 38
Xl Interest income total (lines 40 to 41) 39
XL1.  |interest income from affiliated companies (662A) 40
2. Other interest income  (662A) 41
Xil.  |Exchange rate gains (663) 42 486 5507
X1II Gains on revaluation of seeurities and income from dervative ransactions (664,667) 43
X1V,  |Other income from financial activities  (668) 44
*+  Expenses related to financial activities total (line 46+47+48+49+52+53+54) 48 97 599 45 633
K. Securities and shares sold (561) 46
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Actual data
Desig- Line
nation Text sl Current accounting period Preceding accounting period
2 b ¢ 1 1
L. Expenses related to current financial assets (566) 47
M. Value adjustments to financial assets (+/- 565) 48
N, Interest expenses total {lines 50 to 51} 49 48 744 18 396
N.1, Interest expenses related to affiliated ?mpanics (5624) 50
2, |Other interest expenses  (562A) 51 48 744 18 396
0. Exchange rate losses (563 52 25015 4 591
P Loss on revaluation of securitics and expenses related to derivative transactions 53
' (564, 567}
Q. Other expenses related to financial activities (568, 569) 54 23840 22 646
**+  |ProfitNloss from financisl activities line 29 - 45 55 - o7 113 - 40 126
*++«  |Profitloss for the accounting period before taxation (+/-) line 27 + 55 56 287 151 661 873I
R, |Income tax total {line 58 + 59) 57 89 270 163 833
R, |-due (591,595 58 124 957 192 247
2. |- deferred (+/-597) 59 - 35 687 - 28 414
S. Transfer of net profitinet loss shares to partners  {+/-596) 60
EESd IProﬂt.'loss for the sccounting period after taxation (+/-) line 56-57-60 61 197 881 498 040




gy T, T, O OO L O L N L P P

i
|

i
|

i |
|

.

Notes U& POD 3-01 Reg. No.: 35933526, VAT ID: 2022002510

A. INFORMATION ON THE ACCOUNTING ENTITY
1. General information about company

Name of company: GLENMARK PHARMACEUTICALS SK, s.r.o. (hereinafter “Company”)
Registered office of company: Tomasikova 64, 831 04 Bratislava

The company was founded on 24.03.2005 and registered at the Commercial Register on 04.05.2005
(Commercial Register of the County Court in Bratislava | section s.r.o, file 35879/B).

2. Scope of business of the Company

- automated data processing,

- the purchase of goods for the purpose of their sale to the final consumer (retail} and the
purchase of goods for the purpase of their further sale to other business operators (wholesale),

- brokerage activities within the scope of free trade,

- business consulting within the scope of free trade,

- market research,

- administrative tasks,

- organizing social activities, seminars, conferences, and other similar educational activities, all
within the scope of free trade,

- wholesale distribution of pharmaceuticals,

- advertising and marketing services,

3. Information on unlimited liability

The Company is not a partner with unlimited liability in other companies according to Article 56 (5) of
the Commercial Code.

4. Approval of the Financial Statements for the preceding accounting period

o Financial Statements were approved by an ordinary
general meeting & YES O NO

The Financial Statements of the Company as at 31 March 2023 for the preceding accounting period
were approved by the Company's general meeting on 07.06.2023.

5. Publication of the Financial Statements for the preceding accounting period

The Financial Statements of the Company as at 31.03.2023 including the auditor's report on audit of
the financial statements as at 31.03.2023 and the annual report with the financial statements were
filed in the Register of Financial Statements on 29.06.2023.

6. Legal reason for the preparation of the Financial Statement

+ The Financial Statements of the Company have been prepared
as ordinary financial statements as of the last day of the accounting
period in accordance with Article 17 (6) of Slovak Act
No. 431/2002 Coll. on Accounting for the accounting
period from 01.04.2023 to 31.03.2024 X YES O No

The financial statements are intended for users who have adequate knowledge of commercial and
economic activities and bookkeeping and who analyze this information with adequate due diligence.
The financial statements do not and cannot provide all information that existing and

potential investors, loan providers and other creditors may need. These users must draw relevant
information from other sources.
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7. Information on the Group
Place where the
Name Seat consolidated financial
statements are filled
GLENMARK Glenmark House, B.D. Glenmark House, B.D.
PHARMACEUTICALS LTD Sawant Marg, Chakala, Off |Sawant Marg, Chakala, Off

Group

Western Express Highway,
Andnerei (East), Mumbai -
400 099, India

Western Express Highway,
Andherei {East), Mumbai -
400 099, India

Glenmark Pharmaceuticals

Hvézdova 1716/2b, Praha,

Glenmark House, B.D.

s.r.0 Ceska republika Sawant Marg, Chakala, Off
Westemn Express Highway,
Andherei (East), Mumbai -

400 099, india

Direct parent company

The company is included in the consolidated financial statements of GLENMARK PHARMACEUTICALS
LTD, with its registered office at GLENMARK HOUSE, B.D. SAWANT MARG, CHAKALA, OFF
WESTERN EXPRESS HIGHWAY, ANDHERI (EAST), MUMBAI - 400 099, INDIA, which is part of the
consolidated financial statements of the GLENMARK PHARMACEUTICALS LTD group. The
consolidated financial statements of the GLENMARK PHARMACEUTICALS LTD group are prepared
by GLENMARK PHARMACEUTICALS LTD, with its registered office at GLENMARK HOUSE, B.D.
SAWANT MARG, CHAKALA, OFF WESTERN EXPRESS HIGHWAY, ANDHERI (EAST), MUMBAI -
400 099, INDIA. These consolidated financial statements can be obtained from GLENMARK
PHARMACEUTICALS LTD, with its registered office at GLENMARK HOUSE, B.D. SAWANT MARG,
CHAKALA, OFF WESTERN EXPRESS HIGHWAY, ANDHERI (EAST), MUMBAI - 400 099, INDIA.

8. Number of employees

Information on the number of employees for the current accounting period and preceding accounting
period is shown in the following overview:

Current accounting Preceding accounting
ftem period period
Average recalculated number of employees 39 314
Number of employees as at the balance sheet date 39 34
of which are managers 6 6




T O T o O o, R, R L O O 0 e o, I s 500 s 50 s B0 o |

|

L

[
¥

-

i

Notes U& POD 3-01 Reg. No: 35933526, ID No: 2022002510

B. INFORMATION ABOUT ADOPTED ACCOUNTING PROCEDURES

1. Basis for the preparation of the financial statements

The financial statements were prepared using the going concern assumption that the Company will
continue in operation for the foreseeable future.

2. Accounting principles and accounting policies

The accounting principleiand methods used are in compiiance with the valid accounting regulations.
The company conducts bookkeeping in compliance with the principle of temporal and substantive
correlation of costs and income. The basis is formed by all costs and income that are related to the

reporting period, regardless of the date of their payment.

The accounting policies and general accounting principles have been consistently applied by the entity.

3. Changes in comparison with the preceding accounting period

Financial impact on the
Type of change Reason Description value of assets, liabilities,
equity, profit and loss

Valuation methed no change

Accounting method no change

Classification of items of

financial statements no change

Content of items of

financial statements no change

Depreciation method no change

4. Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the value of reported assets,
liabilities, income and expenses. Estimates and underlying assumptions are based on historical
experience and various other factors considered appropriate to the circumstances that provide a basis
for assessing the carrying amounts of assets and liabilities that are not apparent from other sources.
Actual results may therefore differ from these estimates.

Estimates and underlying assumptions are constantly being reviewed. Revisions to accounting
estimates are not recognized retrospectively, but are recognized in the period in which the estimate is

revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both future and future periods.

The Company has not identified such uncertainty in estimates and assumptions that there would be a
significant risk that it could lead to a significant adjustment in the following accounting period.

Uncertainties in estimates and assumptions

The Company did not identify any such uncertainty in the estimates and assumptions that would pose
a significant risk of leading to their material adjustment in the subsequent accounting period.

5. Information about material transactions not specified in the Balance Sheet
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Except for facts disclosed in Note G.3, there were not realized any transactions, which are not
reported in the Balance Sheet and which might have a significant influence on the assessment of
financial position of the Company.

6. Method and determination of valuation of individual assets and liabilities
6.1. Non-current intangible assets and property, plant and equipment

Purchased non-current assets are valued at their acquisition cost, which consists of the price at which
an asset has been acquired plus costs related to the acquisition (customs duty, transport, assembling
costs, insurance etc.). ;

With effect from 1 January 2003, acquisition cost of property, plant and equipment does not include
borrowing costs or realized exchange rate differences, which arose before the item of property, plant
and equipment was put into use.

With effect from 1 July 2010, acquisition cost of non-current intangible assets does not include borrowing
costs, which arose before the non-current intangible assets were put into use.

Self-constructed non-current assets are valued at their conversion cost. Conversion cost includes all
direct costs incurred during production or other activities and indirect costs related to production or other
activities.

Non-current assets acquired free of charge are measured in real value.

Depreciated assets acquired free of charge from other persons is posted by an offsetting entry to accou nt
Deferred income with impact on profitioss of the Company during the period of depreciation of the assets.
Non-depreciated assets acquired free of charge from other persons is posted by an offsetting entry with
impact on profit/loss of the Company to account Other operating income.

Non-current assets acquired free of charge from shareholders or members, that does not increase the
registered capital, is posted without impact on profit/loss of the Company directly to shareholder’s equity
oh account Other capital funds.

6.2. Depreciation methods laid down in the depreciation plan {accounting
depreciation)

Estimated useful life, amortization/depreciation method, and amortization/depreciation rate are
described in the following table:

Yearly
No Type of non-current tangible and| Estimated | depreciation/ Depreciation/
) intangible assets useful life amortization |amortization method
rate in %

1. |Automobiles 4 25 Straight-line

2. |Furniture 10 10 Straight-line

3. |[Computers 4 25 Straight-line

4. |Information Technology 4 25 Straight-line

5. |Intengible Assets 10 10 Straight-line

6.3. Amortization of non-current intangible assets is based on:

+ expected useful life and expected wear and tear [
The depreciation starts on:

o the first day of a month following the month in which the asset was put into use O

o the first day of the month in which the asset was put into use X

Low-value non-current intangible assets with an acquisition cost (or conversion cost) of EUR 2 400 or
less are written off when the asset is put into use.
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The accounting depreciation is equal to the tax depreciation.

6.4. Depreciation of non-current tangible assets is based on:

o Expected useful life and expected wear and tear
* Depreciation periods laid down in the Income Tax Act

The depreciation starts on:
« the first day of a n:Lonth following the month in which the asset was put into use
» the first day of the month in which the asset was put into use

XO O

Low-value non-current tangible assets with an acquisition cost (or conversion cost) of EUR 40, or less
are written off when the asset is put into use. Land is not depreciated.

The value of acquired non-current tangible asset that is used will be decreased by an adjustment at the
amount corresponding to its wear.

In case of transitional decrease of the useful value of non-current asset that was identified by inventory-
taking and is much lower than its accounting value after deduction of adjustments, an adjustment at the
amount of its identified useful value will be created.

The creation of an adjustment is based on the prudence basis, if there are grounds for presuming that
the value of the asset decreased against its valuation in accounting. The assumption of impairment of
an asset is reasonable if an event justifying an estimate of impairment of future economic benefits
from this asset has occurred. The adjustment is recorded in the amount of reasonable assumption of
impairment of the asset against its valuation in the accounting.

An adjustment to a depreciated non-current asset, the useful value of which is decreased by wear, is
created if estimated future economic benefits from this asset are lower than its valuation in the
accounting; for these purposes valuation in the accounting means valuation of the asset, taking into
account the depreciation correction and the created adjustment. An adjustment to a non-depreciated
non-current asset is created if estimated future economic benefits from this asset are lower than its
valuation in the accounting. Valuation of non-depreciated non-current asset in the accounting means
its valuation, taking into account the created adjustment. If the estimated selling price of a non-current
asset, after deduction of costs of sale, is higher than the estimated value of further use of this asset by
the accounting entity, then the estimated selling price decreased by costs of sale is taken into account
in the creation of the adjustment.

6.5. Inventory

Inventory is valued at the lower of its acquisition cost (purchased inventory), conversion cost (own work
capitalized) or its net realizable value.

Acquisition cost includes the price of inventory and costs related to the acquisition (customs duty,
transport, insurance, commissions, discount etc.) Borrowing costs are not capitalized.

Allowances are included in the valuation of inventory in store. An allowance provided for already sold or
used inventory is posted as a decrease of costs of sold or used inventory.

The Company accounts for inventories using the method A as defined by the accounting procedures. A
decrease of inventory is posted at cost calculated using the method weighted average cost

Conversion cost includes direct costs (direct material, direct labour, and other direct costs) and part of
indirect costs directly related to own work capitalized {production overheads). Production gverheads are
included in the conversion cost based on the stage of production. Administrative overheads and selling
costs are not included in the conversion cost. Borrowing costs are not capitalized.

Inventories acquired by replacement are measured in real value. The difference between the real value
of acquired inventory and accounting value of transferred asset is posted, depending on the character of
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this difference, to the corresponding cost account, to which decrease of this asset is posted, or to the
corresponding income account, to which achievement of revenue from this asset is posted.

Net realizable value is the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale. If cost or own inventory costs are higher than net realisable
value of inventory at the date of financial statements, an adjustment to inventory is created at the amount
of the difference between their valuation in accounting and its net realisable value.

Inventory is written down for any impairment of value.

%

6.6. Receivables

Receivables are valued at their nominal value except for: assigned receivables and receivables acquired
via a contribution to share capital which are valued at their acquisition cost, including costs related to
the acquisition.

This valuation is decreased through creation of an adjustment to doubtful and unrecoverable debts.

If the residual maturity of a debt is longer than one year, an adjustment representing the difference
between the nominal and the present value of the debt will be created. Present value of a debt is
calculated as the product of future cash income and the respective discount factors.

6.7. Cash, stamps and vouchers

Cash, stamps and vouchers are valued at their nominal value. A value adjustment is created for any
impairment.

6.8. Prepaid expenses and accrued income

Prepaid expenses and accrued income are presented in accordance with the matching principle in terms
of substance and time,

6.9. Provisions

Provision is a liability representing the existing obligation of the Company, that has arisen from past
events and that will probably decrease its economic benefits in the future. Provisions are liabilities with
indefinite time period or amount; they are formed to cover known risks or losses from business activities.
They are valued at the expected amount of the liability.

The formation of provision is posted to the cost or asset account to which the liability is attributed. The
use of provision is debited to the respective account of provisions with an offsetting entry credited to the
respective account of liabilities. The release of redundant provision or its part is posted by a book entry
opposite to that used for posting of the formation of provision.

Provision for bonuses, rebates, discounts and refund of purchase price in case of complaint is formed as
a decrease of initially achieved income, with an offsetting entry credited to account of provisions.

6.10. Liabilities

Liabilities are valued at their nominal value except for. assumed liabilities, which are valued at their
acquisition cost at the time of their assumption. If reconciliation procedures reveal that the actual amount
of liabilities differs from the amount recorded in the accounting books, the actual amount shall be used
to value these liabilities in the accounting books and financial statements.

6.11. Employee benefits

=
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Salaries, wages, contributions to the state pension funds and insurance funds, paid annual leave and
paid sick leave, bonuses and other non-monetary benefits (e.g. health care) are accounted for in the
accounting period, to which they are timely and objectively related.

Long-term employee benefits

According to the Labour Code a retiring employee shall be entitied to a bonus at the amount of one
average monthly wage

6.12. Income tax due

Income tax is posted to costs of the Company in the period of rise of the tax liability. in the enclosed Profit
and Loss Statement of the Company it is calculated from the basis resulting from profit/lloss before
taxation, adjusted by items increasing and decreasing the tax base for the reason of permanent and
temporary adjustments of the tax base and redemption of loss. The tax liability is disclosed after
deduction of advance payments for income tax that the Company paid during the year. If advance
payments for income tax made during the year are higher than the tax liability for this year, the Company
will report a resulting tax asset.

6.13. Deferred taxes
Deferred taxes (deferred tax assets and deferred tax liabilities) relate to the following:

a) temporary differences between the carrying value of assets and the carrying value of liabilities
presented in the Balance Sheet and their tax base;

b) tax losses which are possible to carry forward to future periods, being understood as the possibility
of deducting these tax losses from the tax base in the future; and

c) unused tax deductions and other tax claims, which are possible to carry forward to future periods.

Deferred tax assets are posted up to the amount at which temporary differences are likely to be set off
against the future tax base.

The Company will use for the calculation of deferred tax the rate of income tax that will be probably valid
at the time of settlement of deferred tax.

6.14. Accrued expenses and deferred income

Accrued expenses and deferred income are presented in accordance with the matching principle in
terms of substance and time.

6.15. Lease

Operating lease. Assets leased in the form of operating lease are recognised as assets by their owner,
not by the lessee. Assets acquired in the form of operating lease are charged to costs evenly during the
period of validity of the lease contract.

6.16. Revenue

Revenues from sale of own and trading products are recognised at the moment of the transfer of risk and
ownership of the product, usually after the delivery. If the Company undertakes to transport products to
a specified place, revenues will be recognised at the moment of delivery of the product to the destination.

Revenues from sale of services are recognised in the reporting period in which the services were
provided, taking into account the percentage of completion of the respective service. This is determined
on the basis of actually provided services as an aliquot part to the total scope of agreed services.

Interest income is posted evenly in reporting periods to which they have a time and objective relation.
Income from dividend is posted at the time when the right of the Company to reception of payment arises
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Revenue from own work and merchandise is net of value added tax. Revenue is also reduced by
discounts and reductions (quick payment discounts, bonuses, rebates, and credit notes etc.),
irrespective of whether a customer was entitled to a discount in advance or whether a discount was
agreed subsequently.

6.17. Translation of foreign currency to Euro

Assets and liabilities denominated in foreign currency are calculated to Euro as at the date of the
accounting transaction by the reference exchange rate determined and declared by the European
Central Bank or National *Bank of Slovakia as at the date preceding the date of the accounting
transaction.

Assets and liabilities denominated in a foreign currency except for advance payments made and
advance payments received are calculated to Euro at the Balance Sheet date according to the reference
exchange rate determined and declared by the European Central Bank or the National Bank of Slovakia
as at the Balance Sheet date. Resulting exchange rate differences are recorded in accordance with §
24 of valid accounting procedures for enterprises with an impact on profit or loss.

Advance payments made and advance payments received in foreign currencies to or from bank account
maintained in this currency are calculated to Euro by the reference exchange rate determined and
declared by the European Central Bank or the National Bank of Slovakia as at the date preceding the
date of accounting transaction. Advance payments made and advance payments received in a foreign
currency to or from bank account maintained in Euro are calculated to Euro by the exchange rate for
which these values were purchased or sold. Advance payments are not calculated to Euro as of the
Balance Sheet date.

An increase in a foreign currency purchased with euro currency is valued according to the exchange
rate at which this foreign currency was purchased.

In case of a decrease in the same foreign currency in cash or in a foreign exchange account, reference
exchange rate determined and declared by the European Central Bank or National Bank of Slovakia as
at the date preceding the date of the accounting transaction is used for the valuation of a decrease in
the foreign currency in Euros.

6.18. Comparable data

The company did not make any adjustments to the comparable data compared to its presentation or
disclosure in the financial statements for the previous accounting period.

6.19. Correction of material errors

In the accounting period from 01.04,2023 — 31.03.2024, the company did not make any corrections to
significant errors of prior accounting periods.



[ Al

LT MLl

F o

Notes Ué¢ POD 3-01

Reg. No: 35833526, ID No: 2022002510

C. INFORMATION ON DATA ON THE ASSET SIDE OF THE BALANCE SHEET

1. Information on the movements of non-current assets

1.1.  Information on the movements of non-current intangible assets

Information on the movements of non-current intangible assets from 1. April 2023 to 31. March 2024
and for the comparative period from 01.04.2022 to 31.03.2023 is shown in the following tables:

Non-current
intangible assets . Current accounting period
Advance
payments
Acquisition; made for Non-
Cther non-| of non- non- current
Capitalized current current | current | intangible
developmen Valuable intangible | intangible | intangible | assets
t cost Software rights Goodwill | assets assets assets - total
a b c d e f g h i

Acquisition cost/
Conwersion cost
Opening balance 48 760 46 760
Increases 0
Decreases 0
Transfers 0
Closing balance 0 0 46 760 0 0 0 0 46 760
Accumulated
depreciation
Opening balance 5 066 5066
Increases 4676 4676
Decreases 0
Transfers 0
Closing balance 0 0 9742 0 0 0 0 9742
Value adjustments
Opening balance 0
Increases 0
Decreases 0
Transfers 0
Closing balance 0 0 0 4] 0 0 0 0
Carrying value
Opening balance 0 0 41694 0 0 0 0 41694
Closing balance 0 o 37018 0 0 0 a 37018
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Non-current
intangible assets Preceding accounting period
Advance
Acquisition ments Non-
Capitalized - LIS :f non- F:nafnle for | current
developmen| Software aliable Goodwill | . curre.nt current non- intangible
rights intangible
tcost assets | Mangible | current assots
assats intangible - total
assets
a b [ d e f g h i

Acquisition cost/
Conwersion cost
Opening balance A 0
Increases 46 760 46 760
Decreases . 0
Transfers 0
Clesing balance o 0 46 760 0 0 0 0 46 760
Accumulated
depreciation
Opening balance 390 380
Increases 4676 4676
Decreases 0
Transfers 0
Closing balance 0 0 5 0656 0 0 0 0 5 066
Value adjustments
Opening balance 0
Increases 0
Decreases 0
Transfers 0
Closing balance 0 0 0 0 0 0 0 0
Carrying value
Opening balance 0 0 46 370 0 0 0 0 46 370
Closing balance 0 0 41694 0 0 0 0 41694
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1.2. Information on the movements of non-current tangible assets

Information on the movements of non-current tangible assets from 1. April 2023 to 31. March 2024 and
for the comparative period from 1. April 2022 to 31. March 2023 is shown in the following tables:

Non-current
tangible assets Current accounting period
Advance
Individual payments
movable Acquisition| made for Non-
% assets and GCther non of non- current
¢ sets of current | property, | current tangible
Structure | movable [Perennial| Livestoc | tangible | plantand | tangible | assets -
Land s assets crops k assets |equipmernt| assets total
a b C d e f ‘] g h i
Acquisition cost/
Conwversion cost
Opening balance 142 483 142 463
Increases 41592 41592
Decreases 14 655 14 655
Transfers 0
Closing balance 0 0 169 400 0 0 4] 0| 169400
Accumulated
depreciation
Opening balance 99 163 99 163
Increases 25932 25932
Decreases 14 655 14 655
Transfers 0
Closing balance 0 0 110 440 0 0 0 0 0| 110440
Value
adjustments
Opening balance 0
Increases 0
Decreases 0
Transfers 0
Closing balance 0 0 0 0 0 0 0 0 0
Carrying value
Opening balance 0 0 43 300 0 0 0 0 43 300
Closing balance 0 0 58 960 0 0 0 0 58 960
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Non-¢urrent

tanglble assets Preceding accounting period
Individual payments
movable Acquisition| made for Non-
assets and Other non of non- current
sets of current | property, | current tangible
Structure | movable |[Perennial| Livestoc | tangible | plantand | tangible | assets -
tand [ assets crops k assets |equipment| asseis total
a b c d e f g g h i
Acquisition cost/
Conversion cost
Opening balance E 125 487 125 487
Increases 30667 30 667
Decreases X 13 691 13 691
Transfers 0
Clesing balance 0 0 142 463 0 0 0 0| 142483
Accumulated
depreciation
Opening balance 88 046 88 046
Increases 24 808 24 808
Decreases 13 691 13 691
Transfers 0
Closing balance 0 0 99 163 0 0 0 0 0 99 163
Value
adjustments
Opening balance Q
Increases 0
Decreases 0
Transfers 0
Closing balance 0 0 0 ] 0 0 0 0 0
Carrying value
Opening balance 0 0 37 441 0 0 0 0 37 441
Closing balance 0 0 43300 0 0 0 0 43 300
2. Insurance types and insured sums of non-current assets
No. Insurance type Insured sum in EUR
1. Equipment 4 000 000
2. Inventory 4000000
3. General insurance - Uniga 1200 000
4, Equipment - Generali 178 233
Total: 9378 233
3. The accounting entity presented in the financial statements non-current tangible and

intangible assets

= with established lien

e that are not at the Company’s full disposal

e where the ownership title has been acquired by a creditor based on a contract on transfer of

[JYES

L] YES

X NO
& NO

ownership title as collateral which are used by the accounting entity based on a contract for the
lending of asset

1 YES

& NO

4. The accounting entity acquired or transferred non-current immovable property,

¢ where the ownership title has not been registered in the Real Estate Register until the balance sheet

date whereby the accounting entity uses this asset

CYES

X NO
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5. Goodwill

The company did not record any goodwill during the financial year.

6. Information on research and development activity

The company did not undertake any research and development activities during the accounting period.

7. Non-current financial.assets

The company did not recognize any Non-current financial assets.

8. The accounting entity presented in the financial statements non-current financial

assets,
e with established lien L]YES I NO
« that are not at the Company’s full disposal [JYeEs & NO

9. Information about group companies

It does not apply to the company.

10. Debt securities held to maturity

The company does not report held-to-maturity debt securities.

14. Long-term loans

The company does not report any long-term loans.

12. Information about inventory
12.1. Information about value adjustment to inventories

The movements in the value adjustment during the accounting period are presented in the table below:
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Current accounting period
Balance of Release of value Balance of
value adjustment in value
adjustment at| Creation of Re!_ease AL relation with adjustment
Inventory R adjustment due :
the beginning value the disposal of at the end of
. to cease of
of the adjustment | " . the asset from the
justification . :
accounting the accounting accounting
period bhooks period
a b c d e f
Materials 0
Work in progress and A
semi-finished products | * 0
Finished goods 0
Animals 0
Merchandise 94 016 128 572 86318 136 270
Real estatle for sale 0
Advance payments made
for inventory 0
Total inventory 94 016 128 572 86 318 136 270

The impairment of inventory's utility value was recognized by creating a corrective item. The utility
value of the inventory decreased primarily due to the expiration of inventory.

12.2. The accounting entity presented in the financial statements inventories,

e with established lien

¢ that are not at the Company’s full disposal

12.3. Method and amount of inventory insurance

Insurance of inventory described in point 2 on page 12.

12.4. Real estate for sale

The company does not report any Real estate for sale.

O YEs

O vyes

X NO

XINO

13. Information about construction contracts and construction of real estate for sale

The company does not report information on construction contracts and construction of real estate for

sale.

14. Receivables

14.1. Movement in value adjustment to receivables

The company did not create any allowance for doubtful accounts in the current or
immediately preceding accounting period.
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The ageing structure of receivables for the current accounting period is presented in the table below:

item Due Overdue Total receivables
a b c d

Non-current receivables
Trade receivables from affiliated companies 0
Trade receivables within participating interest,
except for receivables from affiliated companies 0
Other trade receivables 0
Net value of contract N 0
Other trade receivables from affiliated companies 0
Other trade receivables within participating
interest, except for receivables from affiliated
companies 0
Receivables from partners, members and
participants in an association 0
Receivables related to derivative transactions 0
Other receivables 23278 23278
Non-current receivables total 23 278 0 23 278
Current receivables
Trade receivables from affiliated companies 614 832 614832
Trade receivables within participating interest,
except for receivables from affiliated companies 0
Other trade receivables 734 639 13 532 748171
Other frade receivables from affiliated companies 0
Other trade receivables within participating
interest, except for receivables from affiliated
companies 0
Receivables from partners, members and
participants in an association 0
Social insurance 0
Tax receivables and subsidies 173 599 173 599
Recewables related to derivative transactions 0
Other receivables 6943 6943
Current receivables total 1530013 13 532 1543 545

Deferred tax receivable {account 481) and net value of contract {account 316) are not part of the
tables on aging structure of receivables. This information is presented in other part of these notes.

The company has a factoring agreement with HSBC Continental Europe.
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The ageing structure of receivables for the preceding accounting period is presented in the table below:

Reg. No: 35933526, ID No: 2022002510

tem Due Overdue Total receivables
a b c d

Non-current receivables
Trade receivables from affiliated companies 0
Trade receivables within participating interest,
except for receivables from affiliated companies 0
Other trade receivables 0
Netvalue of contract 0
Other trade receivables from\'afﬁliated companies 0
Other trade receivables within participating
interest, except for receivables from affiliated
companies 0
Receivables from partners, members and
participants in an association 0
Receivables related to derivative transactions 0
Other receivables 23278 23278
Non-current receivables total 23 278 0 23 278
Current receivables
Trade receivables from affiliated companies 1507 793 1507 793
Trade receivables within participating interest,
except for receivables from affiliated companies Y
Other trade receivables 501 823 501823
Other irade receivables from affiliated companies 0
Other trade receivables within participating
interest, except for receivables from affiliated
companies 0
Receivables from partners, members and
participants in an association 0
Social insurance 0
Tax receivables and subsidies 143 759 143 759
Receivables related to derivative transactions 0
Other receivables 8901 8901
Current receivables total 2162 276 0 2162 276

Deferred tax receivable {account 481) and net value of contract (account 316) are not part of the
tables on aging structure of receivables. This information is presented in other part of these notes.

14.3. Accounting entity presented in financial statements receivables,

e with established lien [JYEs X NO
e covered by other form of security [J YES I NO
e that are not at the Company’s full disposal O yes XINO

I
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|
14.4. Deferred tax asset
o The calculation of the deferred tax asset is presented in the table below:
B Current accounting Preceding
I Item .
period accounting period
- Temporary difference between the booked value and the tax
j base value of own non-current assets which are: -136 270 -94 016
— deductable -136 270 -84 016
‘J taxable
Temporary difference between the booked value and the tax
] base value of liabilities which are: -626 799 -500 032
j deductable : 626 799 ~500 032
faxable
] Possibility of tax loss amortization in the future
- Possibility to transfer unused tax deductions
Tax rate in % 21% 21%
Deferred tax receivables 160 438 124 750
Applied tax receivables 160 438 124 750
"E Booked into costs -35687 28414
l-, - Booked into an equity
j Deferred tax liabilities 0 0
W Change in deferred tax liabilities 0 0
o Booked into costs 0 0
"il Booked into an equity 0 0
. .
oyl 15. Information about financial assets
~ = 15.1. Financi
1. ancial accounts
:R-' Money in cash, bank accounts, and securities are reported as financial accounts. The company has
b unrestricted access to its bank accounts and can freely manage them.
b Overview of items of financial accounts is shown in the following table:
"i “=1 item Current accounting period | Preceding accounting period
- Cash on hand, stamps and
vouchers
l Current bank accounts 2427 928 895 931
Deposits for fix period of time
- Cash in transit
‘.[ Total 2427928 896 931
]

15.2. Current financial assets

The company did not record any current financial assets.
15.3. Movements in the value adjustment to current financial assets

The company did not record any adjustment to current financial assets.

15.4. The accounting entity presented in the financial statements current financial assets,
s with established lien CJ YES B NO

e that are not at the Company’s full disposal [dYes B NO

17
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16. Accruals/deferrals

Reg. No: 35933526, ID No: 2022002510

Material items of accruals/deferrals are shown in the following table:

Current accounting

Preceding

Description of the item period accounting period
Prepaid expenses - long-term, out of which: 0} 0
Prepaid expenses - short-term, out of
which: 26 764 33140
Others: \ 26 764 33140
Accrued income - long-term, out of which: 0 0
Accrued income - short-term, out of which: 0 0

17. Own shares

The company did not issue any own shares in the current or immediately preceding accounting period.

18. Financial leasing (lessor}

The company did not account for any financial leases in the current or immediately preceding

accounting period.
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Notes U& POD 3-01 Reg. No: 35933526, ID No: 2022002510

D. INFORMATION ON DATA ON LIABILITIES AND EQUITY SIDE OF THE BALANCE SHEET

1. Information on equity

1.1. Share capital

The company’s share capital amounts to EUR 6 638,78 and consists of investments of the following
partners:

Glenmark Pharmaceuticals s.r.o. (100 %) EUR 6 638,78

Share capital has been fully paid.

Information on the share capital is stated in the part L.

1.2. Ownership interest (shares) in registered capital

The company does not own any shares or stakes in its equity.

1.3. Profit per share fownership interest in equity

¢ Other business companies

Share capital of the Equity Equity per 1 EUR of share capital
company Current year Previous year Current year Previous year
6639 2093189 1 895 308 315 285

1.4. Distribution of profit/settlement of loss

Based on the resolution of the General Meeting heid on 07.06.2023
the profitfloss of the preceding accounting period was distributed/settled as follows:

tem Preceding accounting period
Accounting profit 498 040
Distribution of the accounting profit Current accounting period
Contribution to legal reserve fund
Contribution to statutory and other funds
Contribution to the sociat fund
Contribution for the purpose of increasing share
capital
Settlement of losses of previous periods
Transfer to retained earnings 498 040
Payment of dividends to owners, members

Other
Total 498 040

1.5. Other capital funds and capital funds from contributions

As of March 31, 2024, the company does not report any Other Capital Funds and Contributed Capital
Funds.
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2. Provisions

Information on provisions for current accounting period is shown in the following tables:

Reg. No: 35933526, ID No: 2022002510

Current accounting period

management reports, as well as the
preparation of tax relums, are carmied out

Balance at the Balance at the
ltem beginning of the end of the
accounting accounting
period Creation Use Reversal period
a b [ d e f
Long-term provisions, out of,_which: 30 o 0 0 30
Other provisions 30 30
Short-term provisions, out of which: 326 301 421 541 326 301 421 541
Short-term legal provisions: 37978 39 853 37 978 0 39 853
Unused vacation days, including insurance
and contributions, are carried forward. 37978 ol S cics
Short-term provisions, of which: 288 323 381688 288 323 0 381 688
Bonuses, discounts, rebates and others
concerning products, goods and senices 245 000 255 000 245 000 0 255 000
sold before end of the reported period
Unbilled deliveries and senices are
recorded as accrued revenue or accounts 35 823 119 388 35 823 0 119 388
receivable.
The preparation, verification, and
publication of financial statements and 7 500 7 300 7 500 0 7300

Expected year of utilization of long-term provisions: 20256 — 2028.

Expected year of utilization of short-term provisions: 2024.

Preceding accounting period

management reports, as well as the
preparation of tax retums, are carried out

Balance at the Balance at the
ltem beginning of the end of the
accounting accounting
period Creation Use Reversal period
a b c d e f
Long-term provisions, out of which: 30 0 0 0 30
Other provisions 30 30
Short-term provisions, out of which: 334 642 326 301 334 642 0 326 301
Short-term legal provisions: 43 005 37 978 43 005 1] 37 978
Unused \gcagon days, mclludmg insurance 43 005 37 978 43 005 27 978
and contributions, are carried forward
Short-term provisions, of which: 291 637 288 323 291 637 0 288 323
Bonuses, discounts, rebates and others
conceming products, goods and senices 280 000 245 000 280 000 0 245 000
sold before end of the reported period
Unbilled deliveries and senices are
recorded as accrued revenue or accounts 5 387 35823 5 387 0 35823
receivable.
The preparation, verfication, and
publication of financial statements and & 250 7 500 6 250 0 7 500

Information on provisions for preceding accounting period is shown in the following table:
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Unbilled deliveries of assets

Unbilled deliveries of assets are not reported with an impact on the financial results.
3. Liabilities

3.1. Liabilities according to maturity period in generai

The structure of liabilities (except for bank loans) according to the remaining maturity period is presented
in the following overview:

Item ) Current accounting period Preceding accounting period

Total current liabilities 7792 6 586
Liabilities due over 5 years

Liabilities due within 1-5 years 7792 6 586
Total non-current liabilities 6916772 5960 353
Liabilities due within 1 year 2551 181 4094 628
Liabilities overdue 4 365 591 1865725

Deferred tax liability (account 481) and net value of contract (account 316) are not part of the tables on
aging structure of payables. Information is presented in another part of these notes.

3.1.1. Liabilities according to the remaining maturity period

Classification of payables by residual maturity for the current accounting period:

Liability Balance as of Liabilities according to remaining maturity period
31.03.2024 less then 1 year 1-5 years over 5 years

Trade liabilities to affiliated companies

Trade liabilities within participating
interest, except for liabilities to affiliated
companies

Other trade liabilities

Other trade liabilities o affiliated
companies

Other trade liabilities within
participating interast, except for
liabiliies to affiliated companies
Cther non-cument liabilities 7792 7792

Long-term advance payments received

Long-term bills of exchange to be paid

Bonds issues

Other non-current liabilities

Non-current liabilities related to
derivative fransactions

Non-current liabilities total 7792 0 7792 0
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Reg. No: 35933526, ID No: 2022002510

Liability Balance as of | Liabiliies according to remaining maturity period
31.03.2024 [lessthen 1year| A15years | over5years
Trade |Ia'bI|ItIeS to affiliated 6 495 235 6 495 235
companies
Trade liabilities within participating
interest, except for liabilities to
affiliated companies
Other trade liabilities 143 555 143 555
Other trade liabilities to affiliated
companies
Other trade liabilities within %
participating interest, except for
liabilities to affiliated companies
Liabilities to partners, members and
participants in an association
Liabilities to employees 107 021 107 021
Liabilities related to social insurance 58 398 58 398
Tax liahilities and subsidies 110 128 110 128
Liabilities related to derivative
transactions
Other liabilities 2435 2435
Current liabilities total 6 916 772 6 916 772 0 0

Deferred tax liability (account 481) liabilities related to social fund and net value of contract (account
316) are not part of the tables on aging structure of payables. Information is presented in another part

of these notes.

Classification of payables by residual maturity for the preceding accounting period:

Liability

Balance as of

Liabilities according to remaining maturity period

31.03.2023

less then 1 year

1-5 years

over 5 years

Trade liabilities to affiliated companies

Trade liabilities within participating
interest, except for liabilities to affiliated
companies

Other frade liabilities

Cther trade liabilities to affitiated
companies

Other trade liabilities within
participating interest, except for
liahilities to affiliated companies

Other non-current liabilities

6 586

6 586

Long-term advance payments received

Lang-term bills of exchange to be paid

Bonds issues

Other non-current liabilities

Non-current liabilities related to
derivative transactions

Non-current liabilities total

6 586

6 586

22
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Reg. No: 35933526, ID No: 2022002510

Liability Balance as of Liabilities according to remaining maturity period
31.03.2023 less then 1 year 1-5 years over 5 years
Trade liabilities to affiliated companies
Trade liabilities within participating
interest, except for liabilities to affiliated
companies
Cther frade liabilities 5 564 959 5564 959
Cther trade liabilities to affiliated
companies
Other trade liabiliies within
participating interest, except for 142 098 142 098
liabilities to affiliated companies
Liabilities to partners, members and
participants in an association
liabilities to employees 74 306 74 306
Liabiliies related to social insurance 39221 39221
Taxliabilities and subsidies 139699 139 699
Liabilities related to derivative
transactions
Other liabilities 70 70
Current liabilities total 5960 353 5960 353 0 0

Deferred tax liability (account 481) liabilities related to social fund and net value of contract (account
316) are not part of the tables on aging structure of payables. Information is presented in another part
of these notes.

3.2. Accounting entity presented in the financiatl statements liabilities,
CJYES &I NO

XINO

e with lien

o Secured by other form L1 YES

3.3. Social fund
The creation and drawing from the social fund during the accounting period are presented in the table
below:

Item Current accounting period Preceding accounting period
Opening balance of social fund 6 586 5727
Creation of social fund against expenses 7474 5772

Creation of social fund from profit
Other creation of social fund

Total creation of social fund 7474 5772
Drawing of social fund 6 268 4913
Closing balance of social fund 7792 6 586

According to the Act on the Social Fund, part of the social fund must be created against expenses and
part can be created from retained earnings. According to the Act on the Social Fund, the social fund is
used to satisfy social, health, recreation, and other needs of employees.

4. Issued bonds

During the year, the company did not account for issued bonds.

5. Bank loans, loans and refundable financial supports

During the year, the company did not account for bank loans.
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6. Accruals / deferrais

Reg. No: 35933526, ID No: 2022002510

During the year, the company did not account for Accrual / Deferrals.

7. Derivatives
During the year, the company did not account for derivatives.

8. Financial lease (lessee)

The company does not have any financial lease liabilities.

E. INFORMATION ON INCOME

1. Revenue from own work and merchandise according to the individual types of
products and services and main territories

Revenue from own work and merchandise according to the individual segments, i.e. types of products,

services and main territories, is presented in the table below:

Remuneration for
Teritory Pharmaceutical goods promotional services Sales Support
Current Preceding Current Preceding Current Preceding
accounting accounting accounting accounting accounting accounting
period period period period period period
a b ¢ d e f g
SK 12 385 131 9 867 228
cz 164 768 83 165 5256 111 5385213
Total 12 365 131 9 867 228 164 768 83 165 5 256 111 5 385 213

2. Capitalized costs income, other operating income, financial income and extraordinary

income

Overview of capitalized costs income, other operating income, financial income and extraordinary

income is presented in the table below:

Current Preceding
itemn accounting period | accounting period

Significant items of capitalized costs income, out of it: 0 0
Self-constructed property, plant and equipment

- intra-group
Other significant items of other operating income
out of it: 9 054 910 8 462 206

- Rewenue from sale of non-current intangible and tangible

assets 1 561 5340

- Contractual fines and penalties

- Other fines and penalties

- Income from the written off receivables 9053 349 8636724

- Subsidies for acquisition of fixed assets

- Received subsidies - COVID 19 support

- Otherincome 142
Financial income, out of it: 486 5507
Exchange rate gains, out of it 486 5507

Exchange rate gains as at the balance sheet date
Other significant items of financial income, out of it. 0 0
- Interestincome
- Other financial income

24
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3. Net turnover

The net turnover of the Company for the purpose of determination of obligation to have financial
statements audited by an auditor {Article 19 (1a) of the Act on Accounting] is shown in the table below:

Preceding accounting
item Current accounting period period
Revenues from senices provided 5420879 5468 378
Revenues from merchandise 12 365 131 9 867 228
Other income related to ordinary activities
Total net turnover N 17 786 010 15 335 606

Ty W, VO Oy POy ISy PO O, O O, L, O, O, O, 0, O, o, o,

Y
F. INFORMATION ON EXPENSES

1. Costs of services provided, other significant operating expenses, financial and

extraordinary expenses

Overview of costs related to auditor/audit company:

Current
accounting Preceding
Item period accounting period
Costs related to auditor, audit company, out of it: 13 365 11 970
- Audit of the individual financial statements 13 365 11 970
- Other assurance audit senices
-  Related audit senices
- Tax consulting
- Other non-audit senices
Overview of costs of received services:
e Preceding
ac;:‘:i';t;"g accounting period
Costs of services provided, thereof: 2 887 992 2 571 765
Repairs and maintenance 28 023 30 540
Cleaning and sanitation 3 600 35625
Trawel expenses 109 797 98 392
Representation expenses 105 659 84 179
Rental expenses 339 854 252 192
Transportation and courier senices 52 433 41 239
Personnel leasing 44 029
Recruitment 395
Education, conferences, trainings, and seminars 228 226 136 596
Telephone and intemet expenses 23 285 21 343
Advertising and marketing senices 1429 340 1 348 969
Legal senices 42 155 37 301
Regulatory fees 37127 38 622
CEE HQ senices 398 807 357 354
Other senices 80 291 77 084

« Last year's rent value reported on two lines, in the current accounting period the value is

aggregated to the "Rent” line

25
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Overview of personal expenses:

Current accounting Preceding
ftam period accounting period
Personal expenses
Wage costs 1344 412 1119 328
COther costs of dependent activity (Other employment
costs)
Sacial insurance 341 124 283 051
Health insurance 154 314 127 315
Social expenses 49 804 41692
Total 3 1889 664 1671386
Overview of other operating expenses, financial and extraordinary expenses:
Current accounting Preceding
ftem period accounting period
Other significant items of other operating expenses, out of it: 9111 169 8 750 597
- Taxes and feas 14 966 25 067
- Residual book value of non-current assets sold 234 4 331
- Material sold
- Gifts 4 352 4 240
- Fines and penalties 33 202
- Wiiting-off of receivables 9053 349 8635 724
-_Shoriages and damages 3289 16 883
- _Depreciation of non-current tangible assets 25 698 20476
- _Amortization of non-current intangible assets 4678 4 676
- Creation and reversal of value adjustments to non
current assets
- Other 4274 37 998
Financial expenses, out of it 97 599 45 633
Exchange rate losses, out of it: 25015 4 591
- Exchange rate losses as at the balance sheet date
Other significant items of financial expenses, out of it: 72 584 41042
- Interest expense 48 744 18 396
- Other financial expenses 23 840 22 646

20
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G. INFORMATION ON INCOME TAXES

1. Transition from the theoretical to reported income tax is shown in the table below:

Reg. No: 35933526, ID No: 2022002510

Current accounting period Preceding accounting period
item Tax base Tax Tax in % Tax base Tax Tax in%
a b c d e f g
Pro_ﬁt (loss) before tax out of 287 151 x x 661874 e -
which
at theoretical tax rate x 60 302 21,00% x 138993 21,00%
Tax non-deductible ol 0.00% o| 0.00%
expenses
Income not subject to tax 137 946 28 969| 10,09% 135 319 28417| 4.29%
Impact of unrecognized o| 0.00% -336 849 -70 738/ -10,69%
deferred tax asset
Taxlosses claimed during
the 0f 0,00% 0| 0,00%
period
Unused taxlosses, tax
deductions and other 0,00% 0,00%
tax claims
Change of tax rate 0| 0,00% 0| 0,00%
9ther (withholding tax, tax 0.00% 0.00%
licence)
Total 89 270[ 31,09% 96672[ 1461%
Current tax X 124 957 43 52% X 192 247| 29,05%
Deferred tax X -35687| -12,43% x -28 414| -4,29%
Total reported tax X 89 270| 31,09% X 163 833]| 24,75%

27




iy 1 N Y o

—
l b

e o o o o ey PO ey I oy By |

Notes Ug POD 3-01 Reg. No: 35933526, ID No: 2022002510

H. INFORMATION ON OTHER ASSETS AND LIABILITIES
1. Contingent liabilities

Possible future contingent liabilities not kept in the accounting and not recognised in the balance sheet:
OYES X NO

Possible future contingent liabilities not kept in accounting and not recognizes in the balance sheet
because there is no possibility of outflow of funds: L1YES B NO

3

Possible future contingent liabilities not kept in accounting and not recognizes in the balance sheet
because the amount of the lability cannot be reliably valuated: ] YES X NO

Due to the lack of sufficient practical verification in many areas of Slovak tax law, there is uncertainty
regarding how tax authorities will apply them. The extent of this uncertainty can not be quantified and
will only be resolved once legal precedents or official interpretations by the relevant authorities become
available.

2. Summary information about the data in off-balance sheet accounts

Operational car leasing:

in accordance with the framework agreement for vehicle leasing and operational services, the
Company's obligation amounts to 379,000 EUR until September 2027.

Lease of premises:

Based on the office space lease agreement, the Company's obligation amount is determined to be
54,000 EUR until February 2025.

3. Detailed information about the data in off-balance sheet accounts

The company does not maintain any subsidiary ledger accounts for recording information.

. INFORMATION ON EVENTS OCCURING BETWEEN THE BALANCE SHEET DATE AND THE
DATE OF PREPARATION OF FINANCIAL STATEMENTS

Apart from the mentioned facts, as of March 31, 2024, no events have occurred that have a significant
impact on the faithful representation of the accounting subject matter.

J. ECONOMIC RELATIONS BETWEEN THE ACCOUNTING ENTITY AND ITS RELATED PARTIES

1. Transactions with related parties that were not concluded under normal business

terms
Value of the transaction
Transaction Current accounting |Preceding accounting
Related party type period*™ period**
a b 4 d
Glenmark Pharmaceuticals, s.r. 0. |Sale of sendices 5258 276 5 386 008
Glenmark Pharmaceuticais
Disfribution., s.r. 0. Sale of senvices 22122 15 680
Glenmark Pharmaceuticals Sp.zo.0 |Sale of goods/senices 198
Glenmark Pharmaceuticals, s.r. 0. |Purchase of goods 12 531 606 11519235
Glenmark Pharmaceuticals, s.r. o. |Purchase of goods 123 314 108 894
Glenmark Pharmaceuticals
Distribution., 5. r. 0. Purchase of goods 450 435 398 165
Glenmark Pharmaceuticals Europe
Limited Purchase of goods 0 181

2H
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2. Balances from related party transactions

. No: 35833526, ID No: 2022002510

Value of the transaction
Current accounting | Preceding accounting
Related party Type of balance period * period *

a b [ d
Glenmark Pharmaceuticals, s.r.o. Trade receivable 608 652 1502 594
Glenmark Pharmaceuticals
Distribution, §.r.0. Trade receivable 6 180 5199
Glenmark Phamaceuticals, s.r.o. Accounts payable 6 287 071 5417 925
Glenmark Pharmaceuticals ,
Distribution, s.r.0. ; Accounts payable 208 164 147 034

K. INFORMATION ON INCOME AND BENEFITS OF MEMBERS OF THE STATUTORY BODIES,
SUPERVISORY BODIES AND OTHER BODIES OF THE ACCOUNTING ENTITY

All remuneration of the directors, received within the scope of dependent activities for the current period,

is reflected in wage costs.

L. CHANGES IN EQUITY

The movements of equity during the current accounting period are presented in the following overview:

Current accounting period
Equity Bal . f
afnce atthe | Additions Disposals Transfers Balance at the
beginning of end of the
the accounting accounting
a period period
b ¢ d e f

Share capital 6639 6 639]
Change in share capital 0
Receivables for subscribed equity 0
Share premium 0
Othe.r ca?ltal funds a capital funds from 1200 000 1900 000
contributions

Legal reserve fund (non-distributable fund) from

: o of

capital contributions

Valuation differences from revaluation of assets 0
and liabilities

Valuation differences from capital investments 0
Valuation differences from revaluation upon 0
{mergers and splitting
{Legal reserve fund 664 664
Non-distributable fund 0
Stalutory and other funds 0
[Retained earnings from previous years 1524 313 498 040 2022 353
Accumulated losses from previous years -1334 348 -1 334 348
|Profit or loss of the current accounting period 498 040 197 881 -498 040 197 881
TOTAL 1895 308 197 881 0 0 2093 189]

The movements of equity during the preceding accounting period are presented in the following

overview:
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Reg. No: 35933526, ID No: 2022002510

_l-’recadin accounting period
Equity - .
Balance atthe | Additions Disposals Transfers | pajance at the
beginning of end of the
the accounting accounting
. period period
b [H d ] f
Share capital 6639 6639
Change in share capital 0
Receivables for subscribed equity 0
Share premium \ 0
Othenf ca!artal funds a capital furids from 1 200 000 1200 000
contributions
Legal reserve fund {non-distributable fund) from 0
capital contributions
Valuation differences from revaluation of assets ol
and liabilities
Valuation differences from capital investments 0
Valuation differences from revaluation upon ol
[mergers and splitting
ILﬁal reserve fund 664 664
Non-distributable fund 0
Statutory and other funds 0]
Retained earnings from previous years 1247710 276 603 1524 31 3I
Accumulated losses from previous years -1334 348 -1334 348|
|Profit or loss of the current accounting period 276 603 498 040 -276 803 498 040I
TOTAL 1397 268 498 040 0 1 895 308

The allocation of the profit for the fiscal year 2023 in the amount of 197 881 EUR will be decided by the
general meeting of shareholders. The proposal of the statutory body to the general meeting is as follows:

Transfer to retained earnings of previous years: 197 881 EUR.

There is no obligation to allocate to the legal reserve fund as it has already reached its maximum limit
set by legal regulations and the articles of association.
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Notes U& POD 3-01 Reg. No: 35933526, ID No: 2022002510
M. INFORMATION ON CASH FLOW STATEMENT
1. Information on cash flows which are represented by:

- inflows and outflows of cash,
- increases and decreases in cash equivalents.

1.1. Cash
! Al::::tﬂi:vtvhe AT::::::“:E Difference +/- |[Reason for the
Type of cash statement in balan.c.e Ll in EUR difference
EUR positions in
EUR

Cash 0

Cash equivalents

- Liquid valuables 0

- Vouchers 0

- Cheques 0

S 0

Cash in current bank accounts 2427 928 2 427 928 0

Bank overdraft 0

Cashin transit 0

Cash is defined as cash on hand, equivalents of cash on hand; cash in current bank accounts, overdraft
facility, and part of the balance of the cash in transit account tied to the transfer between the current
account and petty cash or between two bank accounts.

1.2. Cash equivalents

Cash equivalents refer to short-term financial assets that are readily convertible into a known amount of
cash and carry insignificant risk of changes in value within the next three months from the date of the
financial statement. Examples of cash equivalents include time deposits with a maturity of up to three
months, marketable securities intended for trading, and preferred shares acquired by the reporting entity
that are due within three months from the date of the financial statement.

2. Cash flows classified as:
- Cash flow from operating activities

- Cash flow from investment activities
- Cash flow from financial activities

3. Cash flow methods

Activity Method
Operating activity indirect method
Investment activity direct method
Financial activity direct method
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4. Events having no direct influence on cash flow, but influencing the structure of assets,

liabilities and equity in the current accounting period

Reg. No: 35933526, ID No: 2022002510

Desig-
nation

Item description

Current
accounting
period

Preceding
accounting
period

Cash flows from operating activities

P/L

Profit/loss from ordinary activities before
income tax (+/-)

287 151

661 873

Non-cash transactions with an impact on profit/loss
from ordinary ‘@ctr‘viﬁes before income tax (+/-) (+/-
), sumofA 1.1 toA 1 13)

216 709

117 189

Amortization of non-current intangible assets and
depreciation of property, plant and equipment (+)

30 374

25 153

Residual wvalue of non-current intangible assets and
property, piant and equipment recorded against
ordinary expenses at the time of disposal of these
assets, except for their sale (+)

Depreciation of value adjustment to acquired assets
()

Change in long-term provisions (+/-)

0

Change in value adjustments (+/-)

132 056

89 802

-t | ] k] -

D sl W

Change in accrual/deferral items of expenses and
income (+/-)

6 375

-20 660

—
=~

Dividends and other shares of profit recognized as
income (-}

Interest expenses (+)

48 744

18 396

o|®

Interest income (-)

486

5 507

2 b b IR B b b o

k| b -,

Exchange rate gains calculated for cash and cash
equivalents as of the balance sheet date (-}

>

11

Exchange rate losses calculated for cash and cash
equivalents as of the balance sheet date (+)

>

.12

Profit/loss from the sale of non-curent assets,
except for assets regarded as cash equivalents (+/-)

-1 326

-1 009

.13

Other non-cash items with an impact on profit/loss
from ordinary activities, except for items presented
separately in other parts of the cash flow statement

(+-)

¥
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Reg. No: 35933526, ID No: 2022002510

A5,

Cash inflows related to dividends and other shares
of profit, except for cash inflows included in
investing activities (-)

Cash outflows related to paid dividends and other
shares of profit, except for cash outflows included in
financing activities (+)

Cash flows from operating activities (+/-), sum of
PIL+A.1.t0A.6.)

1952 024

555 826

AT

Cash outflows related to the accounting entity’s
income tax, except for cash outflows included in
investing activities or financing activities (-/+)

-331 251

-272 734

A8.

Extraordinary cash inflows related to operating
activities (+)

Extraordinary cash outflows related to operating
activities(-)

Net cash flows from operating activities (+/-),
sumofP/IL+A. 1. to A.9)

1620 773

283 092

b ]
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Reg. No: 35933526, ID No: 2022002510

Desig-
nation

Item description

Current
accounting
period

Preceding
accounting
period

Cash flows from investing activities

Cash outflows related to acquisition of non-current
intangible assets (-)

o

Cash outflows related to acquisition of property,
plant and equipment (-)

-41 592

-30 665

Cash outflows related to acquisition of long-term
securities and ownership interests in other
accounting dntities, except for securities regarded
as cash equivalents and securities available for sale
or held for trading (-)

Cash inflows related to the sale of non-current
intangible assets (+)

Cash inflows related to the sale of property, plant
and equipment (+)

1 561

5 340

Cash inflows related to the sale of long-term
securities and ownership interests in other
accounting entities, except for securities regarded
as cash equivalents and securities available for sale
or held for trading (+)

Cash outflows related to long-term loans provided by
the accounting entity to another accounting entity
included in a consolidated group (-)

Cash inflows related to repayment of long-term
ioans provided by the accounting entity to another
accounting entity included in a consolidated group

+)

Cash outflows related to long-term loans provided by
the accounting entity to third parties, except for long;
term loans provided to an accounting entity included
in a consolidated group (-)

Cash inflows related to repayment of loans provided
by the accounting entity to third parties, except for
loans provided to an accounting entity included in a
consolidated group (+)

Interest received, except for interest included in
operating activities (+)

Cas inflows related to dividends and other shares of
profit, except for cash inflows included in operating
activities (+)

Cash outflows refated to derivatives, except for
derivatives available for sale of held for trading, or if
these cash outflows are regarded as cash flows

from financing activities (-)
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decrease in equity (-)

Desi Current Preceding
Sig- . . .
Item description accounting accounting
nation .
period period
Cash inflows related to derivatives, except for
B. 14. derivatives available for sale of held for trading, or if
these cash outflows are regarded as cash flows
from financing activities (+)
Cash outflows related to the accounting entity’s
B. 15. income tax, provided that it can be included in
investing activities (-)
B 16. Extraordinary cash inflows related to investing
activities (+)
8 17. Extraordinary cash outflows related to investing
activities {-)
B. 18. Other cash inflows related to investing activities (+)
B. 19. Other cash outflows related to investing activities (-)
B Net cash flows from investing activities (sum of 40 031 25 325
B. 1. t0 B. 19.)
Cash flows from financial activities
C 1 Cash flow arising from equity (sumof C. 1. 1. to C. 0 o
1. 8)
C.1.1 Cash inflows related to subscribed shares and
ownership interests (+)
Cash inflows related to other contributions to equity
C.12 by partners or a sole trader that is an accounting
entity (+)
C.1 Monetary gifts received (+)
C 14 Cash inflows related to settlement of losses by
partners (+)
C. 15 Cash outflows related to acquisition or repurchase
of own shares and own ownership interests (-}
C 16 Cash outflows related to reduction of funds created
by the accounting entity (-)
Cash outflows related to payment of an ownership
C17 interest in equity by partners in the accounting
entity or a sole trader that is an accounting entity (-
C.18 Cash outflows related to other reasons for a

15
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Net cash fiows from financing activities (sum of C.
1.t0 C. 9)

-48 744

-18 396

Net increase of decrease in cash (+/-) (sum of A +
B+C)

153 198

239 371

Balance of cash and cash equivalents at the
beginning of the accounting period (+/-)

895 931

656 560

Balance of cash and cash equivalents at the end of
the accounting period before exchange rate
differences calculated as of the balance sheet date
)

2 427 928

895 931

Exchange rate djfferences calculated for cash and
cash equivalents’as of the balance sheet date (+/-)

Balance of cash and cash equivalents at the end of
the accounting period, adjusted by exchange rate
differences calculated as of the balance sheet date
(+)

2 427 928

895 931

37




