Glenamark Generics S.A.

31/3/2024 31/3/2024 31/3/2024 31/3/2023
Statement of Financial Position Sch Local Currency Local Currency Local Currency Local Currency
Before . Net After Net After
N Hyperinflationary . . . .
Hyperinflationary Impact Hyperinflationary | Hyperinflationary
Impact Impact impact
ASSETS IFRS IFRS IFRS IFRS
Current assets
Cash and cash equivalents A 140.827.954 - 140.827.954 84.615.603
Restricted cash B - - - -
Trade receivables C 1.315.657.130 - 1.315.657.130 411.445.568
Inventories v} 1.722.584.639 465.787.607 2.188.372.245 596.099.536
Other short-term financial assets E - - - 90.000.000
Other current assets F 423.882.504 - 423.882.504 116.006.361
Total current assets 3.602.952.227 465.787.607 4.068.739.834 1.298.167.067
Non current assets
Property, plant and equipment G 1.850.477.372 4.153.902.321 6.004.379.693 1.605.861.862
Other Intangible Assets H 344.736.808 940.912.104 1.285.648.912 335.612.307
Goodwill 1 - - - -
Non-current tax assets J 823.976.679 - 823.976.679 419.224.212
Deferred tax assets K 2.784.427.423 (2.022.985.305) 761.442.118 308.417.262
Restricted cash D - - - -
Long term financial assets L - - - -
Total non - current assets 5.803.618.282 3.071.829.120 8.875.447.402 2.669.115.643
Total assets 9.406.570.509 3.537.616.726 12.944.187.235 3.967.282.711
EQUITY AND LIABILITIES
Current liabilities
Trade payables M 1.498.099.821 - 1.498.099.821 226.207.765
Current tax liabilities N 56.419.841 - 56.419.841 24.613.670
Short-term borrowings o] - - - -
Current portion of long term borrowings P - - - -
Other liabilities Q 244.796.281 - 244.796.281 80.040.215
Short-term financial liabilities R - - - -
Provisions S - - - -
Total current liabilities 1.799.315.943 - 1.799.315.943 330.861.650
Non-current liabilities
Long-term borrowings T - - - -
Other liabilities U - - - -
Long-term financial liablities \Y - - B -
Deferred tax liabilities K -
Total non-current liabilities - - - -
Total liabilities 1.799.315.943 - 1.799.315.943 330.861.650
Stockholders' equity
Share capital w 29.401.399.899 79.829.832.942 109.231.232.841 26.936.822.229
Merger consideration, pending allotment
Share Premium - - - -
Stock compensation reserve - - - -
Statutory reserve 43.899.985 65.234.787 109.134.773 28.137.013
Currency translation reserve - - - -
Retained earnings (21.838.045.319) (76.357.451.003) (98.195.496.322}]  (23.328.538.183)
Non Controlling Interest - - -
Total stockholders' equity 7.607.254.566 3.537.616.726 11.144.871.292 3.636.421.059
Total equity and liabilities 9.406.570.509 3.537.616.726 12.944.187.235 3.967.282.709

For and on behalf of ,

“ARGANARAZ \ DUEMANA CASTILLO
\A 4 A

Vi

i staxcelo Duln&gii
Partner
(;Eonsultores Tributarios y Auditores
f:hartered Accountants

Date : May 3, 2024

For and on beha.ﬁ of the Board of Directors
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Glenamark Generics S.A.

A Cash and cash equivalents

31/3/2024

31/3/2024

31/3/2024

31/3/2023

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Cash on hand

Cash in current accounts

Cash in deposit accounts

Mutual fund deposit in liquid money market
Fund-in-transit

Before Hyperinfiationary Impact

Hyperinfiationary Impact

Net After Hyperinflationary Impact

Net After Hyperinflationary Impact

IFRS

IFRS

iFRS

iFRS

938.424
139.888.530

939.424
139.888.530

225.634
84.389.963

Total

140.827.954

140.827.954

84.615.603

8 Restricted Cash
Restricted cash comprise the following;

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Before Hyperinflationary Impact

Hyperinflationary impact

Net After Hyperinflationary impact

Net After Hyperinflationary impact

IFRS

iFRS

IFRS

IFRS

Current

Dividend Account
Time Deposits
Total

Non-current
Time deposits

Total

C  Trade receivables [other r
The carrying amount of trade receivables are analysed as

can be merged here, if material]

follows:
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary Impact |Hyperinflationary Impact| Net After Hyperinflationary Impact | Net After Hyperinfiationary impact
IFRS IFRS iFRS IFRS

Accounts receivables 785.106.601 - 795.106.601 238.304.342
inter company receivables 737.755.879 - 737.755.87% 265.130.029
Provision for doubtful debts (217.205.350) - {217.205.350) (91.988.804)
Net trade receivables 1.315.657.130! - 1.315.657.130: 411.445.568




Inventories

Inventories recognised in the statement of financial position can be analysed as follows:

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Before Hyperinflationary Impact |Hyperinflationary impact| Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS IFRS IFRS

Raw Materials 593.628.284 304.268.888 897.897.173 235.583.860
Packing Material 494.479.208 370.118.470 864.597.678 208.523.779
Semi-Finished Goods -
Finished Goods 137.616.851 59.727.743 197.344.593 71.581.882
Work-in-Process 496.860.285 (268.327.494) 228.532.801 80.409.815
Advance to vendors - - - -
Total 1.722.584.639 465.787.607 2.188.372.245 596.099.536

Short term financial assets

Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary Impact |Hyperinflationary Impact| Net After Hyperinflationary Impact | Net After Hyperinflationary impact
IFRS IFRS iFRS IFRS

Investments -| - - 90.000.000,00;
Other receivables
Export incentives
Short term deposits - - - -
Total - - - 90.000.000
Other current assets

Particulars Local Currency Local Currency Local Currency Local Currency

Before Hyperinfiationary Impact

Hyperinflationary Impact

Net After Hyperinflationary Impact

Net After Hyperinfiationary impact

iFRS IFRS IFRS IFRS
Input taxes receivables
Advance to Vendors - - - -
Prepayment and other advances 192.028.791 - 192.028.791 14.619.834
Export incentives 39.641.391 - 39.641.391 23.453.837
Share application money in Subsidiary company -
VAT credit tax 87.536.665 - 87.536.665 43.990.148
Advance income tax -
Other tax credit 104.675.658 - 104.675.658 33.942.542

423.882.504 E 423.882.504 116.006.361;

Jotal




Property, Plant and Equipment

Particulars

Local Currency

tocal Currency

Local Currency

Local Currency

Gross Block

less: Accumulated depreciation
Net Block

Capital work in progress
Advances

Total

Before Hyperinflationary Impact

Hyperinflationary Impact

Net After Hyperinflationary Impact

Net After Hyperinflationary impact

IFRS IFRS IFRS iFRS
3.986.243.560 10.911.388.976 14.897.638.536 3.681.146.729
(2.135.772.188) (6.757.486.655) (8.893.258.842) (2.075.284.866)
1.850.477.372 4.153.902.321 6.004.379.693 1.605.861.862

1.850.477.372

4.153.802.321

6.004.379.693

1.605.861.862

Other Intangible assets

Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary impact  |Hyperinflationary impact| Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS IFRS IFRS

Gross Block 530.021.422 1.500.774.537 2.030.795.959 517.234.295
less: Accumulated depreciation {185.284.614) (559.862.434) {745.147.048) (181.621.988}
Net Block 344.736.808 940.912.104 1.285.648.912 335.612.307
Capital work in progress
Total 344.736.808 940.912.104 1.285.648.912 335.612.307
Goodwill

Particulars Local Currency Local Currency Local Currency Local Currency

opening balance

Acquired through business combination
Impairment loss recognised

Effect of translation adjustments
closing balance

Before Hyperinflationary impact

Hyperinflationary impact

Net After Hyperinfiationary impact

Net After Hyperinflationary Impact

IFRS

{FRS

IFRS

IFRS

Non-current tax assets

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Advance income tax
Minimun Presume income tax
JVAT credit tax

Before Hyperinflationary impact |Hyperinflationary Impact] Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS IFRS IFRS

36.146.698 - 36.146.698 23.312.880

787.829.981 - 787.829.981 395.811.332

823.976.679 - 823.876.679 419.224.212

Total




L

Long term financial assets

Long term financial assets comprise of the following:

Particulars

Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary impact |Hyperinflationary Impact] Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS IFRS IFRS
Held-to-maturity financial assets
Security deposits assets - - -
Bonds - - .
Available-for-sale financial assets
Investments in listed and unlisted securities - - -
Others - - _
Long-term inter company loan - - -
Investments in Subsidiaries
Total - - -
Trade payables
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary impact | Hyperinflationary impact| Net After Hyperinfiationary Impact | Net After Hyperinflationary Impact
IFRS iFRS IFRS IFRS
Sundry creditors 1.063.732.308 - 1.063.732.308 187.208.464
Provision
Inter Company creditors 434.367.513 - 434.367.513 38.999.301
Acceptances
Total 1.498.099.821 - 1.498.099.821 226.207.765
Current tax liabilities
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary Impact |Hyperinflationary Impact| Net After Hyperinflationary Impact | Net After Hyperinflationary impact
IFRS IFRS IFRS IFRS
Provision for Wealth Tax - - - -
Provision for Tax
Tax deducted / withhold 56.419.841 - 56.419.841 24.613.670
‘ Total 56.419.841 - 56.419.841 24.613.670
Short-term borrowings
Particulars Local Currency Local Currency Local Currency Local Currency

Before Hyperinflationary impact

Hyperinflationary impact

Net After Hyperinflationary Impact

Net After Hyperinflationary impact

iFRS

IFRS

IFRS

IFRS

Short-term borrwings
Working capital facilites
Lc

Total

Current portion of borrowings

Particulars

Local Currency

Local Currency

Local Currency

tocal Currency

Before Hyperinflationary Impact

Hyperinflationary Impact

Net After Hyperinflationary impact

Net After Hyperinflationary Impact

IFRS

IFRS

IFRS

IFRS

Current portion of long-term borrowings
Inter Company loan

. Total




Other current fiabilities
Other current liabilities are summarized as follows:

Particulars

Local Currency

tocal Currency

Local Currency

Local Currency

Before Hyperinfiationary Impact

Hyperinfiationary Impact

Net After Hyperinflationary Impact

Net After Hyperinflationary impact

IFRS IFRS IFRS IFRS
Social Charges 244.796.281 - 244.796.281 80.040.215
Advances received from customer - - - .
Income received in advance - - - -
Contingencies - - - -
Accrued Expenses - - - _
Share Application Money - - - -
Total 244.796.281 - 244.796.281 80.040.215|
Short-term financial liabilities
Other current liabilities are summarized as foliows:
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary Impact |Hyperinflationary Impact| Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS iFRS IFRS
Employee dues - - -
Uncliamed dividend - - - .
Interest accrued but not due - - - -
Total - - -
0
Provisions
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary impact |Hyperinflationary impact| Net After Hyperinflationary Impact | Net After Hyperinflationary impact
IFRS IFRS IFRS IFRS
Provision for compensated absences - - -
Provision for gratuity benefit plan - - - -
Provision for Employee benefits - - - -
Total - - -
Long Term Borrowing
Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinflationary impact |Hyperinflationary Impact| Net After Hyperinflationary Impact | Net After Hyperinfiationary Impact
IFRS IFRS IFRS IFRS
Notes payable - -
Term loan from banks - - -
Inter company loan - - -
Total - - -
Other liabilities (Non-Current)
Particulars Local Currency Local Currency Local Currency Local Currency

Other liablilites

Before Hyperinflationary Impact

Hyperinflationary impact

Net After Hyperinflationary Impact

Net After Hyperinflationary impact

IFRS

IFRS

IFRS

IFRS

Total",




v

Long term financial liabilities

Particulars Local Currency Local Currency Local Currency Local Currency
Before Hyperinfiationary iImpact | Hyperinflationary impact| Net After Hyperinflationary Impact | Net After Hyperinflationary Impact
IFRS IFRS IFRS IFRS

Security Deposits - -
Others - - -
Total - - - ~
Equity

Particulars Local Currency Local Currency tocal Currency Local Currency

Equity attributable to owners of the parent:
Nominal Share capital

Capital reduction

Capital Adjustment

Share Premium

Add- Share issued during the year

Share application money
Share Premium

Stock compensation reserve
Statutory Reserve

Capital redemption reserve
Capital reserve
Amalgamation reserve
Currency translation reserve
Reserve & Surplus

Retained earnings

Profit & Loss balance

Current period profit (loss)
Exchange Fluctuation Reserve
Components of Defined Employee benefit cost
Transfer to General reserve
General reserve

Non Controlling Interest

Before Hyperinflationary Impact

Hyperinflationary Impact

Net After Hyperinflationary impact

Net After Hyperinflationary Impact

IFRS IFRS IFRS IFRS
3.891.281.859 - 3.891.281.859 1.540.169.862
20.582.544.244 70.857.024.334 91.539.568.578 22.852.382.048
4.926.573.796 8.871.749.804 13.798.323.600 2.332.939.976
1.000.600 1.058.804 2.058.804 111.330.344
29.401.399.899 79.829.832.942 109.231.232.841 26.936.822.229
43.877.944 65.234.787 109.112.732 28.114.972
22.041 - 22.041 22.041
- 0
(23.253.454.978) (67.230.730.213) (90.484.185.191) (22.156.165.197)
1.415.409.659 (9.126.720.730) (7.711.311.131) (1.172.372.986)

{21.838.045.319)

(76.357.451.003)

(98.195.496.322)

(23.328.538.183)

Total Equity

7.607.254.566

3.537.616.726

11.144.871.292

3.636.421.059

For.and on behalf of

/‘ARGANARAZ \ DULMAN \ gASTILLfé\
\, ; TR B

\
\ { i
[

Marcelo D:xlﬁinn

Partner, a

Consulfores 'I‘;ributaxios vy Au

Chartered Ac¢ountants
]

ditorq5«<

-

Date : May 3’, 2024

on\behalf of the Board of Directors




Glenamark Generics S.A.

Schedule - X
Income from operations 31/3/2024 . 31/3/2024 31/3/2024 31/3/2023
Particulars Local Currency Local Currency Local Currency Local Currency
Before Net After
Hyperinflationary Hyperinflationary Impact Net After Hyperinflationary
Hyperinflationary Impact
Impact Impact
IFRS IFRS IFRS 1FRS
Sale of goods and IP assets 2.829.352.917 2,171.703.567 5.001.056.484 1.343.825.065
less: Sales tax {18.449.491) (10.304.294) (28.753.785) (7.114.688)
add: Excise duty collection 59.769.877 53.618.736 113.388.613 30.767.874
2.870.673.304 2.215.018.008 5.085.691.312 1.367.478.252

Schedule-Y
Other income
Other income is summarised as follows:

Particulars Local Currency Locai Currency Local Currency Local Currency
Before Net After Net After
Hyperinflationary Hyperinflationary Impact Hyperinflationary Impact Hyperinflationary
Impact Impact
IFRS IFRS IFRS iFRS
Dividend on short term investments
Profit on sale of short term investments
Profit on sale of fixed assets
Exchange Gain/{loss) (55.131.221) B (55.131.221) 57.497.565
Profit on Sale of Bonds 1.425.171.391 - 1425171391 €99.088.948
Export incentive
Miscellaneous income (loss} 443,741,553 213.945.345 657.686.898 448.797.591
Total 1.813,781.723 213.945.345 2.027.727.069 1.205.384.104
Schedule-Z
Material C d
Particulars Local Currency Local Currency Local Currency Local Currency
Before Net After Net After
Hyperinfiationary Hyperinflationary Impact N N Hyp Y
Hyper y Impact,
Impact Impact
IFRS IFRS 1FRS IFRS
Consumption of Raw Material 818.953.275 736.291.710 1.555.244.984 586.143.923
Consumption of Packing Material 223.520.517 209.556.432 433.076.949 118.002.043
1.042.473.792 945.848.141 1.988.321.933 704.145.966




Schedule-2Z
Changes in Inventory of FG and WiP

Particulars

Local Currency Local Currency Local Currency Local Currency
Befo
H erl:ﬂart?ona Hyperinflationary impact Net After H ::rtxf:\af:ie;na
vp i \a Ty Imp: Hyperinflationary Impact YP v
Impact Impact
1FRS {FRS 1FRS IFRS
Changes in Inventory of FG and WIP {increase}decrease
Total - - - -
Schedule -Z
Purchase of Traded Goods
Particulars Local Currency Local Currency Local Currency Local Currency
Before Net Al
Hyperinflationary Hyperinflationary Impact Net After H er?:ﬂ::gna
¥l Ty fmp Hyperinfiationary Impact P i
Impact impact
iFRS 1FRS IFRS IFRS
Purchase of Traded Goods - - -
Total - - - -
Schedule - AA
Employee benefit expenses
Particulars Local Currency Local Currency Local Currency Local Currency
Befo Net After
H erlre:ﬂart:ona Hyperinflationary Impact Net After Hyperinflational
VP i M3 Ty Imp Hyperinfiationary impact vP! i
Impact Impact
{FRS 1FRS IFRS IFRS
Salaries 1.924.233.603 1.729.873.001 3.654.106.604 919.868.262
Contribution to provident fund and other funds 481.602.903 417.794.449 899.397.353 234.275.202
Staff welfare expenses -
Other personnel expenses 230.504.789 187.207.277 417.712.066 98.852.528
Total © 2.636.341.295 2.334.874.727 4.971.216.023 1.252.995.993

{
Sy
N

\\




AB

AC

Schedule - AB

Other
Particulars Local Currency Local Currency Local Currency Local Currency
Before Net After
Hyperinflationary Hyperinflationary Impact Net After Hyperinflationary
Hyperinflationary Impact
impact Impact
IFRS IFRS IFRS FRS

Power, Fuel and Water charges

Rent, Rates & Taxes 85.315.138 80.041.094 165.356.232 32.277.917
Sales Promotion Expenses 7.57%.470 7.213.680 14.793.150 3.201.317
Provision for Doubtful Debts 40.245.667 - 40.245.667 194.039
Travelling expenses 73.533.188 36.685.336 110.218.535 29.441.610
Auditors remuneration - 791.250
Freight Qutward 85.231.841 48.595.917 133.827.758 62.153.907
Insurance 7.896.063 2.268.209 10.164.272 3.935.820
Repairs and Maintenance 88.357.642 72.773.650 161.131.292 41.598.388
Telephone expenses -

Other Manufacturing Expenses 1.272.860.059 974.184.381 2.247.044.440 465.710.731
QOther Employee benefits -

Product Registration Expenses -

Legal & Professional fees 104.778.564 41.332.422 146.110.986 30.788.233
Car Rent & Fuel -

Other operating expenses -

Outsourcing Manufatoring Producers 185.134.164 147.640.183 332.774.347 152.647.648
Exchange (Gain}/loss -
Adjust per inflation - - 910.575.545
Printing & Stationery -

Contingency 615.616 1.587.082 2.202.698 16.609.042
Postage & Telegram -

Electricity Charges -

Recruitment -

Labour Charges -

Regulatory Exp 4.599.618 2.406.656 7.006.274 3.074.168
Reimbursament of Expenses {Glenamark USA} -

Miscellaneous expenses 32.435.400 23.859.074 56.294.474 18.154.711
Consumption of stores and spares -

Commission on Sales -

Loss on Sale of Assets -

Bank Charges 13.371.357 10.663.799 24.035.156 8.432.378
Selling & Marketing Exp -

8ond Profit -

Total 2.001.953.799 1.449.251.482 3.451.205.281 1.779.586.704
Schedule - AC

Depreciation, amortisation and impairment of non-financial assets

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Depreciation, amortisation and impairment of non-financial assets

Before Net After
H Inflati Hyperinflationary Impact Net After Hyperinflationa!
yperinfiationary ype Y imp: Hyperinflationary Impact| vp v
Impact Impact
IFRS IFRS {FRS IFRS
64.286.642 820.275.520 884.562.162 230.666.284
64.286.642 820.275.520 884.562.162 230.666.284




AD

AE

AF

Schedule - AD
Finance income
Finance Income is analysed as follows:

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Interest income on
Inter company balances
Interest Income on Fixed Deposits
Other Interest income
Other Financial income

Before Net After
Hyperinfiationary Hyperinflationary Impact Net After Hyperinflationary
H infl
Impact yperinflationary impact, impact
IFRS IFRS TFRS RS

Total

Schedule - AE
Finance costs
Finance costs is analysed as follows:

Particulars

Local Currency

Local Currency

Local Currency

Local Currency

Before Net After
Hyperinflationary Hyperinflationary Impact Net After Hyperinflationary
Hyperinflationary Impact
Impact impact
{FRS 1FRS 1FRS IFRS
- Interest expense on short term borrowings
Term loans
Cash credit
Net monetary loss arising from hyperinflationary economies - 3.982.448.968 3.982.448.968
Interest Expense - Inter company
Interest Expense - Others
Other Financial Exp
Total - 3.982.448.968 3.982.448.968 -
Schedule - AF
Income tax ( )/ credit
Particulars Local Currency Local Currency tocal Currency Local Currency
Before Net After
Hyperinflationary Hyperinflationary Impact Net After Hyperinflationary
Hyperinflationary Impact
impact Impact
IFRS IFRS IFRS 1FRS
Current income tax
Deferred tax 2.476.010.160 {2.022.985.305) 453.024.855 222.159.605
Prior period income tax
Expired Deferred tax
Total 2.476.010.160 {2.022.985.305) 453.024.855 222.155.605

Mércelo Duiman
P,;armer
Consultores Tributarios y Auditores
Chartered Accountants

Date : May 3, 2024

of the Board of Directors




Glenamark Generics S.A.

(i1} TRADE PAYABLES
31/3/2024 31/3/2024 31/3/2024 31/3/2023
Local Currency Local Currency Local Currency Local Currency
Before N Net After Net After
Particulurs Hyperinflationary vae:lmnﬂ:;on-ry Y yper ¥
impact P impact Impact
Trade payables outstanding dues to Micro, small and
e enterpriace umder MSMED Act 2006 1.063.732.307,54 - L063.732.307,5¢  187.208.463,72
Trade payat ding dues to other than
micro, small and medium enterprises :
Trade payables to related party 434.367.513,16 - 434.367.513,16 38.999.300,91
Total 1.498.099.820,70 - 1.498.099.820,70 226.207.764,63
Note {i) )
The Company has certain dues to suppliers registered
under Micro, Small and Medium Enterprises Development
Act, 2006 {MSMED Act' }. The disclosures pursuant to the
said MSMED Act are as follows :
31/3/2024 31/3/2024 31/3/2024 31/3/2023
Local Currency Local Currency Local Currency Loeal Currency
Before Hyperlnflationa Net After Net After
Particulars Hyperinflationary P! i dyperinfl ' i y
Impact
Impact Impact impact
[ p—— = — - -
:)t The ;n:z:{p&:ca;:::n Temaining unpaid to any supplier 823.021,440,62 - 823.021.440,62  119.111.864,13
b) Interest due remaining unpaid to any supplier at the end
of the vear
<) The amount of interest paid by the buyer in terms of
section 16 of MSMED Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed - h
day during the year
d) The amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year) but without N -
adding the interest specified under the MSMED Act, 2006
€} The amount of interest acerued and remaining unpaid at _
the end of each accounting year -
{) The amount of further interest remaining due and
payable even in the succeeding years, untl such date when
the interest dues above are actually paid to the small - -
enterprises, for the purpese of disallowance of a deductible
expenditure under section 23 of the MSMED Act, 2006
Disclosure of payable to vendors as defined under the
"Micro, Small and Medium Enterprises Development Act,
2006" is based on the information available with the
Company regarding the status of registration of such
vendors under the said Act, as per the intimation received
from them on request made by the Company. There are no
overdue principle amounts/ interest payable amounts for
delayed payments to such vendors at the Balance sheet
date, There are no delays in payment made to such
suppliers during the year or for any earlier years and
accordingly there is no interest paid or outstanding interest
in this regard in respect of payment made during the year
or on balance brought forward from previous year, except
disclosed above.
Note (i)
Ageing Schedule
Particulars Qutstanding for foliowing Total
Less than 1 year 1 -2years 2-3 years More than 3 years
(1) MSME 728.669.889,11 94.351.551,51 523.021.440,62 |
il) Others 675.078.380,08 £75.078.380,08
(I Disputed dues - MSME —
Iv) Disputed dues - Others -
Agcing Schedule
Previous year
Particulars Qutstanding for following Total
Less than 1 year 1-2years 2-3years More than 3 yoars
{) MSME 90.054.188.15 : 7.048.599,60 22.009.076.38 119.111.864,13 |
[(1) thers 107.095.900,50 107.095.900,50 |
ili) Disputed dues - MSME =
(iv) Disputed dues - Others h
gy } £
A F \
Far a i onfbebplrdff - ,,f’/ s For and o@ of the Board of Directors
ARGANARAZ \/DULMAN L€ASTILLO .
/ ; /
| L
Madrcelo Dulman y Santiago|D
pﬁ}m“ President]
Cpnsultores Tributarjés y Auditores
Ghartered Accountsnts

[Date: May 3, 2024




Glenamark Generics S.A.

(i) TRADE RECEIVABLES 31/3/2024 31/3/2024 31/3/2024 31/3/2023
Local Currency Local Currency Local Currency Local Currency
Particulars Before _ Net After Net After
. Hyperinflationary N R N R
Hyperinflationary Impact Hyperinflationary | Hyperinflationary
Impact impact Impact

Unsecured

Considered good * 1.315.657.130,29 - 1.315.657.130,29 411.445.567,74

Considered doubtful # 217.205.349,75 - 217.205.349,75 91.988.804,16

Allowance for doubtful debts/ expected

credit losses # (217.205.349,75) - {217.205.349,75} (91.988.804,16)

Total 1.315.657.130,29 - 1.315.657.130,29 411.445.567,74

* Includes amount receivable from related 737.755.879,01 - 737.755.879,01  265.130.029,48

parties

# Includes amount receivable from related {136.537.023,13) - (136.537.023,13)  (18.719.837,38)

party

The trade receivables have been recorded at

their respective carrying amounts and are

not considered to be materially different

from their fair values as these are expected

to realise within a short period from the date

of balance sheet.

Particulars | 313/2024 | 31/3/2024 | 31/3/2024 | 31/3/2023

Opening balance 91.988.804,16 - 91.988.804,16 44.502.485,15

Provision for credit losses during the year 125.216.545,59 - 125.216.545,59 47.486.319,01

{net)

Closing balance 217.205.349,75 - 217.205.349,75 91.988.804,16

Ageing Schedule (in ARS)

Particulars o ding for | Total
Less than 6 months {6 months -1year |1-2years 2 -3 years More than 3 years

(i) Undisputed Trade Receivable - considered

good 1.140.552.400,49 103.899,16 12.315.705,74 - 162.685.124,49 | 1.315.657.129,88
(i) Undisputed Trade Receivable - which

have significant increase in credit risk -
(ii) Undisputed Trade Receivable - credit

impaired - - - - 217.205.350,16 217.205.350,16
{iv) Disputed Trade Receivable - considered
lgood -
(v) Disputed Trade Receivable - which have

significant increase in credit risk -
{vi) Disputed Trade Receivable - credit

impaired -
Previous year

Ageing Schedule (in ARS)

Particulars Outstanding for Total
Less than 6 months |6 months-1year |1-2years 2 -3 years More than 3 years

(i) Undisputed Trade Receivable - considered

|good 338.871.250,42 28.821.228,38 1.309.577,11 3.849.332,60 38.594.179,23 411.445.567,74
(i) Undisputed Trade Receivable - which

have significant increase in credit risk -
(ii) Undisputed Trade Receivable - credit

impaired 91.988.804,16 91.988.804,16
(iv) Disputed Trade Receivable - considered

good -
(v) Disputed Trade Receivable - which have

significant increase in credit risk -
(vi) Disputed Trade Receivable - credit

impaired -

f:ar.,gmd on behalf of
‘.. ARGANARAZ'\ DULMAN
e i LA

v/

lfaxcélo Dulman

“Partner A
Congultores Tributarios y Auditores
Chartered Accountants

Date : May 3, 2024

For and on behalf of the Board of Directors




Glenamark Generics S.A.

a) Current Ratio,

(b) Debt-Equity Ratio,

(c) Debt Service Coverage Ratio,
{(d) Return on Equity Ratio,

(e) Inventory turnover ratio,

(f) Trade Receivables turnover ratio,
(g) Trade payables turnover ratio,
(h) Net capital turnover ratio,

(i) Net profit ratio,

() Return on Capital employed,
(k) Return on investment.

As of As of
31 Mar 2024 31 March 2023
2,26 3,92
N/A N/A
N/A N/A
(0,69) (0,32)
0,02 (0,001)
1,47 0,91
1,58 2,74
(0,38) (0,38)
-152% -86%
-30% -32%
-69% -32%

For and on behalf of

Nfardelo Dulma [

P er
I

Consultores Tributarios y Auditores

Chartered Accountants

Date : May 3, 2024

For and on behalf of the Board of Directors

Santiago ‘;t’%r

. vz
President];
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Glenamark Generics S.A.

Other intangible assets
. ‘Trad k/Li /Bran I gibl
Particulars Computer software ds/ Product Knowhow/ under constr. Toual
Prepaid Expenses

Cost
Balance as at April 1, 2023 historical 149.522.679 367.711L.616 - 517.234.295
inflation adjustment 430.429.553 1.058.528.026 1.488.957.579
Balance at April 1, 2023 adjusted by inflation 579.952.232 1.426.239.642 - 2.006.191.873

- Other acquisitions 23.924.880 679.205 24.604.085
Balance as at March 31, 2024 603.877.112 1.426.918.847 B 2.030.795.959
Amortization and impairment
Balance as at April 1, 2023 historical 137.871.461 43.750.526 - 181.621.987
inflation adjustment 396.889.300 125.944.235 522.833.534
Balance as at April 1, 2023 historical 534.760.761 169.694.761 704.455.521

- Amortization charge for the year 25.315.822 15.375.704 40.691.526
Balance as at March 31, 2024 560.076.583 185.070.465 - 745.147.048
Carrying value
At March 31, 2023 11.651.218 323.961.090 - 335.612.308
At March 31, 2024 43.800.529 1.241.848.382 - 1.285.648.911

) For and on behalf of the Board of Directors
ARGANARAZ }DungN \ CASTILLO

< Marcelo Dulman Santiago
Partner President /
Consultores Tributarios y Auditores

Chartered Accountants

Date : May 3, 2024
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GLENMARK GENERICS S.A.
SCHEDULE 14 - NOTES TO THE FINANCIAL STATEMENTS
SIGNIFICANT ACCOUNTING POLICIES
i) Basis of Accounting
The financial statements are prepared appliying IAS 29 , in conformity with IFRS accounting principles.
i)  Fixed assots and deprecintion
Fixed assets are stated at cost less acc lated depreciation. The Company capitalised all costs relating to the
acquisition and installation of fixed assets. Expenditure of revenue nature, incurred in setting up of new

manufacturing plant, is capitalised as an indirect cost towards construction of fixed assets. Exchange differences
relating to the acquisition of fixed assets are adjusted in carrying values of fixed assets.

Depreciation is provided using the straight line method, pro-rata to the period of use of assets, based on the useful
life of fixed assets as estimated by which is adeq; idering the nature of industry.

The company has estimated the useful life of its assets as follows:

Category Estimated usefal life
(in years)

Machinery 10
Vehicles 5
Equipments 5-10
Facilities 20
Hardware 3
Factory Building 50
Furniture and fixtures 10
Computer Software (IT implementations) 5
Intangibles Assots

Licenses, patents and certificates:
The duties paid by Comp for 1 p and/or certificates to exploit new products are amortized as
from this year over a 10 years term since their acquisition

iii) Foreign currency transactions

Foreign currency transactions during the year are recorded at the rates of exchange prevailing on the date of the
transaction. All exchange differences are dealt with in the statement of profit and loss, except those relating to the
acquisition of fixed which are adjusted in the cost of respective fixed assets.

iv) Inventories

Inventories of raw materials, packing materials, work-in-process and finished goods selling in the aggregate are
valued at cost or net realisable value, whichever is lower. Cost of raw materials and packing materials is ascertained
on weighted average cost basis. Cost of work-in-process and finished goods includes the cost of materials consumed,
labour and manufacturing overheads. Taxes and custom duty accrued in production or import of goods, as

licable, is included in the valuation of invi ie:

v) Revenue recognition

The recognizes revenue on dispatch of goods to customers. Revenues from services are recognized on
ccmplehon of such services. Revenue from IP asset/Marketing rights is recognized on transfer of ownership/right to
use in accordance with the terms of relevant

agreements,Revenues are recorded at invoice value, excluding duty and sales-tax, but net of returns and trade

discounts.

vi) X

devel ¢

and

Capital expenditure on research is expensed as incurred. Development cost relating to the new and improved
product and/or process development is recognised as an intangible asset to the extent that it is expectcd that such
as an intangible asset will generate future economical benefits. Other research and develop costs is exp d as
incurred.

vii) Income-tax

Provision for current income-taxes is made on the assessable income at the tax rate applicable to the relevant
assessment year, Deferred income taxes are recognised for the future tax consequences attributable to timing
differences between the financial statement determination of income and their recognition for tax purpose. The effect
of Deferred tax assets & liabilities because of change i m tax raics is reccg;nsxed in the statement of profit and loss
using the tax rates and tax laws that have been d or su ively d by the balance sheet date.

Deferred tax assets are recognized and carried forward on the basis of management’s perception on future profits to
, the extent that there is a reasonable certainty that sufficient future taxable income will be available against which
f such deferred tax assets can be realized.




ix)

=)

i)

Leases
Oporating leases
Lease payments for operating leases are recognised as expense on a straight-line basis over the lease term.

Borrowing costs

Borrowing costs that are attri] to the isition and construction of a qualifying asset are capitalised
as a part of the cost of the asset. Other borrowing costs are recognised as an expense in the year in which
they are incurred.

Impairment of Asscts

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exist, the Company estimates the recoverable amount of the asset . If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount ,the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the profit and loss account. If at the
balance sheet date there is an indication that if a previous, d impairment loss no longer exist, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Provisions and Contingent Liabilities

The Company recognises a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not , require an sutflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Hyperinflati v .

The Argentinian economy was designated as hyperinflationary from 1 july 2018.

As a result, application of IAS 29 Fi ial Reporting in Hyperinflationary Economies’ has been applied to all Glenmark
entities whose functional currency is the Argentinian peso. The application of IAS 29 includes:
= adjustment of historical cost non-monetary assets and liabilities for

the change in purchasing power caused by inflation from the date of

initial recognition to the balance sheet date;

w adjustment of the income statement for inflation during the

reporting period; and

m adjustment of the income statement to reflect the impact of inflation

and exchange rate movement on holding monetary assets and

liabilities in local currency.
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Independent Auditor's Report
To: Suresh Surana & Associates LLP

As instructed in your audit instruction dated April 3, 2024, we have performed audit work on the IFRS
reporting pack, of Glenmark Generics S.A., a subsidiary of Glenmark Pharmaceuticals Limited (“PARENT"),
as of March 31, 2024 and for the year then ended (referred to below as the “Specified Forms”). These
Specified Forms have been prepared solely for the purpose of inclusion in the consolidated financial
statements of Glenmark Pharmaceuticals Limited (the “Group”).

Management’s Responsibility for the Specified Forms

As stated therein, the Specified Forms have been prepared in accordance with the conformity with
International Financial Reporting Standards as issued by International Accounting Standard Board and
Group’s accounting policies and the disclosure and presentation requirement of the Group. The Specified
Forms are the responsibility of Glenmark Generics S.A. (Argentina) management. Management is also
responsible for such internal controls as necessary to enable the preparation and fair presentation of
component financial information that is free from material misstatement, whether due to fraud or error. Our
responsibility is to express an opinion on the Specified Forms based on our audit work.

Auditor’'s Responsibility

QOur responsibility is to express an opinion on the Specified Forms based on our audit work. We conducted
our audit in accordance with International Standards on Auditing (ISA), adapted as necessary based on
your instructions for purpose of your audit of the consolidated financial statements of Glenmark
Pharmaceuticals Limited. Specify auditing standards require that we comply with ethical requirements and
plan and perform the audit {o obtain reasonable assurance about whether the Specified Forms are free
from material misstatement. As requested by the corporative Group Auditor, we planned and performed
our audit using the materiality level specified in the Group Reporting instructions from the corporative Group
Auditor, which is different than the materiality level that we would have used had we been designing the
audit to express an opinion on the financial information of the component alone.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
component financial information. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the component financial information, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the component financial information in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the Specific
Forms.

The Specified Forms have been prepared for purposes of providing information to Glenmark
Pharmaceuticals Limited to enable it to prepare the consolidated financial statements of the group. As a
result, the Specified Forms are not a complete set of financial statements of Glenmark Generics S.A. in
accordance with International Financial Reporting Standards (p.e. they do not include the description of

" accounting policies and other footnote disclosures) and is not intended to present fairly, in all material

ct‘é the financial position of Glenmark Generics S.A. as of March 31, 2024, or the results of its
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operations, or its cash flows for the year then ended in accordance with these financial reporting
frameworks. The special purpose financial information may, therefore, not be suitable for another purpose.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. The conclusions reached in forming our opinion are based on the component materiality level
specified by you in the context of the audit of the consolidated financial statements of the group.

Opinion

In our opinion, except for the omission of certain description of accounting policies and other footnote
disclosures, mentioned before, the Specified Forms, (initialed by us for identification purposes) present
fairly, in all material respects based on component materiality, the financial position of subsidiary as of
March 31, 2024 and the results of its operations, for the year then ended in conformity with Argentine GAAP
(Generally Accepted Accounting Principles) which are in line with International Financial Reporting
Standards as issued by International Accounting Standard Board.

Emphasis paragraph

Based on current years’ tax loss and past years’ carry forward tax losses, aggregating to net ARS$
3.018.226.082, the company could have created deferred tax assets amounting to ARS$ 1.056.379.129
prevailing tax rate of 35.0%. However, the company has only recognized an amount of ARS$ 761.442.118
as deferred tax asset.

Restriction on Use and Distribution

These Specified Forms have been prepared for purposes of providing information to Glenmark
Pharmaceuticals Limited and its affiliates to enable it to prepare the consolidated financial statements of
the group. As a result, the Specified Forms are not a complete set of financial statements of Glenmark
Generics S.A. in accordance with International Financial Reporting Standards as issued by International
Accounting Standard Board and is not intended to present fairly, in all material respects, the financial
position of Glenmark Generics S.A. as of March 31, 2024, or the results of its operations, or its cash flows
for the year then ended in accordance with these financial reporting frameworks. The special purpose
financial information may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of the management of Glenmark Pharmaceuticals
Limited and its affiliates and Suresh Surana & Associates LLP and should not be used by anyone other
than these specified parties.

City of Buenos Aires, Argentina,
May 3, 2024
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