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Independent Auditor’s Report

To: Vinodkumar Varma
Engagement partner
vinod.varma@ss-associates.com
Suresh Surana & Associates LLP,
Chartered Accountants
Mumbai, India.

From: Audit Company “Aksonova & Associates” LTD
Member of Geneva Group International
Bekhterevsky lane 4B, 2nd floor,
Kyiv, 04053, Ukraine

In accordance with your Group Reporting Instructions, we have audited, for purposes of your audit of the
consolidated financial statements GLENMARK PHARMACEUTICALS LIMITED, the Group financial
statement of Glenmark Ukraine Limited Liability Company as of 31.03.2024 and for the year then ended of
the accompanying Financial position statement, Statement of comprehensive income, Cash flow statement,
Statement of changes in equity, Summary of statement of financial position indicators, Summary of
statement of comprehensive income indicators of Glenmark Ukraine Limited Liability Company. This Group
financial statement has been prepared solely to enable GLENMARK PHARMACEUTICALS LIMITED to
prepare its consolidated financial statements.

Management’s Responsibility for Financial statement

Management is responsible for the preparation and fair presentation of the Group financial statement in
accordance with Group accounting policy for inclusion in the consolidated financial statements of
GLENMARK PHARMACEUTICALS LIMITED and is intended solely for that purpose. Management is also
responsible for such internal controls as necessary to enable the preparation and fair presentation of
component financial information that is free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern. Based on the financial reporting frameworks mentioned,
the management should prepare the financial statements using the going-concern basis of accounting
unless the management either intends to liquidate the Glenmark Ukraine Limited Liability Company or to
cease operations or has no realistic alternative but to do so. The manegement should disclose in the
financial statements any event and circumstances that may cast significant doubt on the Company’s ability
to continue as a going concern.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Group financial statement based on our audit. We
conducted our audit in accordance with ISA and Group reporting Instruction, adapted as necessary based
on your instructions for purpose of your audit of the consolidated financial statements of GLENMARK
PHARMACEUTICALS LIMITED.

ISA require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Financial statement is free from material misstatement. As requested by
Suresh Surana & Associates LLP, we planned and performed our audit using the materiality level specified
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in the Group Reporting Instructions from Suresh Surana & Associates LLP, which is different than the
materiality level that we would have used had we been designing the audit to express an opinion on the
financial information of the component alone.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
component financial information. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the component financial information, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the component financial information in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the Financial
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. The conclusions reached in forming our opinion are based on the component materiality level
specified by you in the context of the audit of the consolidated financial statements of the group.

Opinion
Based on our audit nothing has come to our attention that causes us to believe that the accompanying

financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard as issued by International Accounting Standard Board.

Other questions
Material uncertainty related to going concern

Since 24 February 2022, the Company’s operations are significantly affected by the ongoing military
invasion of Ukraine and that the magnitude of the further developments or timing of when those actions will
cease are uncertain. These conditions indicate the existence of the material uncertainty which may cast
significant doubt about the Company’s ability to continue as a going concern. Our opinion is not modified
in respect of this matter.

We designed our audit procedures in the context of our audit of the financial statements as a whole. Our
comments and observations regarding our audit approach towards going concern should be read in this
context and not as a separate opinion or conclusion on these matters.

We've performed the following audit procedures:

1. In response to the audit request, we received assurances from the Company's management that
the financial statements of Glenmark Ukraine Limited Liability Company as of March 31, 2024 have
been drafted in accordance with IFRS, on the basis of a going concern.

There are no signs questioning the applicability of the Company’s going concern. Based on a going
concern as the basis of accounting, the Company's management believes that assets and liabilities
are accounted in the Company's accounts, based on the fact that the Company will be able to sell
its assets and repay liabilities in the ordinary course of business.

2. The management staff provided us with an analysis of events and conditions that may arise

because of the military aggression of the Russian Federation against Ukraine. We also analyzed
the assessment of potential risks conducted by the management staff of the Company.
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Credit risk in the opinion of the Company's management is "managable": control over payment
discipline is carried out in accordance with the Company's current credit policy, which provides the
specific preventive steps to avoid credit risks for the Company.

The Company's business in Ukraine does not depend on markets or companies registered or
located in the territory of the russian federation and the republic of belarus.

The Company's management assessed as "acceptable" the risk of losing the main sales market or
the main suppliers, buyers: the Group's main supplier is «Glenmark Pharmaceuticals Ltd» (India) -
the Group's parent company.

The Company have the opportunity to import products to Ukraine by changing routes through
European countries, in particular, Poland. Considering the fact that the production of goods is
concentrated in the countries of Europe and the world, there is no risk in product of goods and
sales of new products on time.

There is no risk of loss or major deterioration in the value of assets (impairment): the warehouses
where the Company's goods are stored are located in the territory of the Kyiv region, in relative
safety. Access to warehouses facilities is constant.

3. We've received and analyzed the locan financial plan for 2024-2025 financial year, approved by
the Company's management. The financial plan has been drafted taking into account all possible
risks associated with the russian military aggression against Ukraine:

= The level of sales in the 2024-2025 financial year, based on realistic estimates, is planned
to increase by 18.3% from the previous financial year.

= The projected profit before tax for 2024-2025 is expected to amount to about UAH 23 million,
which is 53% higher than the level of the previous financial year.

The Company's management estimates the financial plan for 2024-2025 financial year as
completely realistic and that it will be able to fully ensure the ongoing operation of Glenmark Ukraine
LLC.

4. We've received a written assurance from the Company's management that there are no intentions
of the Top Management of the Parent Company to liquidate Glenmark Ukraine LLC or to terminate
operations in Ukraine. On the contrary, there is confidence in the potential of the market and clear
intentions to continue investing in Ukraine during the war, and especially after the end of hostilities
during the reconstruction and recovery of the economy.

Based on the results of the procedures, we recognized the applicable assessment of the Company's
management on the continuity of activities, as well as the disclosures, consistent and acceptable.

Restriction on Use and Distribution

This Group financial statement has been prepared for purposes of providing information to GLENMARK
PHARMACEUTICALS LIMITED to enable it to prepare the consolidated financial statements of the group.
As a result, the financial statement is not a complete set of financial statements of Glenmark Ukraine Limited
Liability Company in accordance with International Financial Reporting Standard and is not intended to
present fairly, in all material respects, the financial position of Glenmark Ukraine Limited Liability Company
as of 31.03.2024 or the results of its operations, or its cash flows for the year then ended in accordance
with these financial reporting frameworks. The special purpose financial information may, therefore, not be
suitable for another purpose.
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This report is intended solely for the information and use of the management of Glenmark Ukraine Limited
Liability Company and GLENMARK PHARMACEUTICALS LIMITED and Suresh Surana & Associates LLP
and should not be used by anyone other than these specified parties.

P

Tetyana Grigorian
Director General / Audit Partner

Date: April 30, 2024
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GLENMARK UKRAINE LLC

Statement of Financial Position Sch Mar 31 2024 Mar 31 2023
UAH UAH
ASSETS IFRS IFRS
Current assers
Cash and cash cquivalents A 59957 726 44.671 558
Restreted cash 3] - E
Trade recemables c 72251 244 61 117 320
Invennes 13 135 696 077 45 841 927
Other short-term financial assets I - 2
Oreher curment asscts F 9403 (K12 7 154 040
Towl current asseis 277 368 049 158 785 745
Non current assets
Properry, plant and equipment G 2332307 3171 623
Other Intangsble Assots I 672404 I B2 6ifid
Rughr 1o Ulse Asser | 21 737157 2 A56 T34
MNON-CUrTCIT [N Assels | - -
Dieferred tax assers [ 1915 6l 1662 912
Long rerm financial assets L = 3
Toral pon - current asseis 26 657 506 28873933
Toral assers 304 025 615 187 659 678
EQUITY AND LIABILITIES
Current fiabilities
Trade pavables M 145 H23 312 BT BT 420
Current tax liabilities N - -
Short-term borrowings O - 2
Current portion of long weem borrowings P {0y {m
Orher habibines 0 7 807 T10 37532041
Short-term financial labilines R . =
Right to Use Liabilines S 11 634 778 TusEs 102
Toral current liabilities 205 265 801 98 716 564
Non-current labilities
I.{mg—!en'n heen lwings i _ ]
Ohther liabilities B 16 253 340 19129 415
Long-term financial bablines v - .
Deferred tax Lhabilines k - %
Toral non-current Kabilities 16 253 340 19 129 415
Total liabilities 221519 141 117 845 979
Stockholders' equity
Share capial W 15 338 303 18338 303
Currency translanon reserve -
Retnined ca min.us 03 968 167 5 275 31
Non Controlling Interest E
Total siockholders' equity 82506 472 60 813 696
Total equity and labilivies 304 025 615 187 659 676
NOTES TO THE FINANCIAL STATEMENTS AG

Schedules referred to above and notes attached there to form an integral part of the Balance Sheet,

For and behalf of

Partner

Place : Kiev - Ukvaine
Dare: March 31, 2024

Director

Chief Accountant

Sergii Goryslavets

Valentyna Cherkasova




Glenmark Ukraine LLC

Schedule - A
Cash and cash equivalents

Cash and cash cquivalents include the components as follows:

Particulars

Mar 31 2024

Mar 31 2023

UAH

UAH

IFRS

IFRS

Cash on hand

Cash in current accounts

Cash in deposit accounts

Mutual fund deposit in hquid money market
Fund-in-transit

59 957 726

44 671 358

Total

59 957 726

44 671 558

Schedule - B
Restricted Cash
Restncted cash comprise the following;

Particulars

Mar 31 2024

Mar 31 2023

UAH

UAH

IFRS

IFRS

Current
Dividend Account
Time Deposits

Total

Non-current
Time deposits

Total

Schedule - C

Trade receivables [other receivables can be merged here, if material]

T'he carrying amount of trade recervables are analysed as follows:

Paruculars

Mar 312024

Mar 31 2023

UAH

UAH

1FRS

IFRS

Accounts receivables
Inter company receivables
Prowvision for doubtful debes

60 407 934
11 843 290

35 682 038
5435282

Ner trade receivables

72251 244

61 117 320
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Schedule - D

Inventories
Inventorics rL'l_'ugni;-'L-d mn the smtement of financial ]mpﬁi[ir;n can be ;|n:|_!|‘.-;;cd as follows:
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Raw Marerials
Packing Marteril -
Semi-Finished Goods -
Finished Goods 135 280 911 45 366 482
Work-in-Process
Orthers 415 166 475 446
Tortal 135 696 077 45 841 927
Schedule - E
Short term financial assets
Particulars Mar 31 2024 Mar 31 2023
TUAH UAH
IFRS 1FRS
Ohther recevables
Short term deposits
Total J i
Schedule - F
Other current assets
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Input taxes reecivables 6157 245 4 521 685
Advance o Vendors
Prepaymenr and other advances 3 305 757 2 633 255
Export incentives _ -
Total 9 463 002 7 154 940
Schedule - G
Property, Plant and Equipment
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Gross Block B 861 348 8795 092
less: Accumulated depreciation 6 528 952 5623 470
Net Block 2332397 3171623
Capital work in progress = .
Total 2 332 397 3171 623




Schedule - H
Other lnlang'ih]c ASSCLS

Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Gross Block 3132708 2395524
less: Accumulated depreciation 2 460 305 2212 860
Net Block 672 404 182 664
Capital work 1n progress - -
Total 672 404 182 664
Schedule - I
Right to Use Assct
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Gross Block 15 824 92418 40 083 393
less: Accumulated depreciation 24 (087 767.03 19 226 658
Net Block 21737 157.15 20 856 734
Capital work in progress
Total 21 737 157.15 20 856 734
Schedule - |
Non-current tax assets
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS

Adwvance tax

Total
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Schedule - L
Long term financial assets

lomg term fnancial assers comprise of the following:

Particulars

Mar 31 2024

Mar 31 2023

Held-to-maturity financial assets
Security deposits asscrs
Bonds

Available-for-sale financial assets
[nvestments in Listed and unlisted securities
Ulthers
Long-term mter company loan

Investments in Subsudiarics

UAH

UAH

IFRS

IFRS

Total

Schedule - M
Trade payables

Particulars

Mar 31 2024

Mar 31 2023

Sundry creditors
Inter Company creditors
Acceptances '

UAH

UAH

IFRS

IFRS

4 825 561
180997 751

1 577 051
86 302 369

Total

185 823 312

87 879 420
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Schedule - N
Current tax liabilities

Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Prowiston for Wealth Tax -
Provision for Tax
Toral
Schedule - O
Short-term borrowings
Particulars Mar 31 2024 Mar 31 2023 .
UAH UAH
IFRS IFRS
Shorr-term borrwings -
Waorking capital facilites
Total
Schedule - P
Current portion of borrowings
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Current portion of long-rerm borrowings . -
Inter Company loan (0) (0
Total () ()
Schedule - Q
Other current liabilities
Other current liabilitics are summarized as follows:
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Advanees received from customer 2 2
Income received in advance =
Actual tax 1 324 054 =
Accrued Expenses 5328 253 3715 246
Share Appheation Money - -
Liabilities with Employees 1 155 401 36 794
Total 7 807 710 3752 041




Schedule - R
Short-term financial liabilities

Oither current labilitics are summanzed as follows;

Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Fmplovee dues
Unelamed dividend
Interest accrued but nor due
Others
Total - -
Schedule - S8
Right to Usc Liabilities
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Righr to Use Lease Liabiliry 11 634 778 7 085 102
Total 11 634 778 7 085 102
Schedule - T
Long Term Borrowing
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Notes payable -
Term loan from banks
Inter company loan
Total
Schedule - U
Other liabilitics (Non-Current)
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Other Lease liablilices 16 253 340 19129 415
Total 16 253 340 19129 415
Schedule - V
Long term financial liabilities
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS

Security Deposits
COhthers

Total




Schedule - W
Equity

Particulars

Mar 31 2024

Mar 31 2023

UAH

UAH

Equity attributable to owners of the parent
Share capital
Add- Share issued during the vear

Share application money
Share Premium

Stock compensation reserve
Statutory Reserve

Capital redemprion reserve

Capiral reserve

Amalgamaton reserve

Currency translation reseeve
Reserve & Surplus

Retained earnings

Profir & T.oss balance

Addion dunng the period

Current period profit/loss
Exchnage Fluctuation Reserve
Components of Defined Employee benefit cost
Transfer to General reserve

General reserve

Non Controlling Interest

IFRS

IFRS

18 538 305

51275392

12692775

63 968 167

18 538 305

66 480 033

(15 204 642)

51275 391

Total Equity

82 506 472

69 813 696

Director

Chief Accountant

Sergii Goryslavets

Valentyna Cherkasova



GLENMARK UKRAINE LLC

Statement of Comprechensive Income Sch Mar 31 2024 Mar 31 2023
UAH UAH

INCOME IFRS IFRS
Operating Revenue X 327 525 172 175 807 248
Other income Y 19 845 735 3 633 394
Total 347 370 907 181 440 842
Marenals consumed i - -
Changes 1 Inventories of FG and WII? A (89 914 429) 11 446 412
Purchase of Traded Goods e 277 371 443 42 3153 507
Employee benefir expenses AN 48 064 816 42 720 472
Other expenses AR 87 B3 600 90 197 897
Depreciation, amortisation and impairment of non-financial assets AG 9 756 245 10 173 467
Total 328 173 673 196 891 840
Operating profit 19 197 234 (15 450 998)
Finance costs AL (2 735 954) (2 933 781)
Finance income AD -
Profit/ (Loss) before tax 16 461 280 (18 384 779)
Current tax expenscs AF 1021 201 -
Deferred tax expenses Al 2747 304 (3 180 138)
Total Tax expenses 3 768 505 (3 180 138)

12 692 775 (15 204 641)

Profit/(Loss) after tax from continuing operations

Schedules referred to above and notes attached there to form an integral part of the Balance Sheet.

Partner

Partner
Place : Kiev - Ukraine
Date: March 31, 2024

Director

Chief Accountant




Schedule - X
Income from operations

| Particulars Mar 31 2024 Mar 31 2023
UAH UAH
1FRS IFRS
Sale of gonods and aut licensing of Intangble assets 327825172 175 BO7 248
other operating revenue
Toral 327525172 175 807 248
Schedule - Y
Other income
Orther income 15 summansed ag follows:
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Dividend on short e investments
Peofic on sale of short term myvestments
Profit on sale of bxed assets
Exchange Gaun
Prafit om Sale of Busmess - =
Miscellaneous income 14 590 172 653 5010
Ineomme from services 5 255 564 4 9RO (34
Total 19 845 735 5 633 594
Schedule - Z
Material Consumed
Particulars Mar 31 2024 Mar 312023
UAH UAH
IFRS IFRS
Congumptiin of Raw Matcral
Consumpton of Packmy Matenal =
Total - -
Schedule - Z
Changes in Inventory of FG and WIP
FParticulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Changes in loventory of FG and WIT (B9 914 429 1T 446 412
Towl (B9 914 420) 11446 412




Schedule - Z
Purchase of Traded Goods

Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Purchase of Traded Goods 272371 443 42 353 592
Total 272 371 443 42 353 392
Schedule - AA
Employee benefit expenses
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Salanies and bonus 46 R 14 094 +1 B 3H2
Contnbution o provident fund and other funds
Safl welfare exponses 1250 721 856 111
Retirement benclits . -
Total 48 064 8l6 42720 472
Schedule - AB
Other Expenses
Particulars Mar 31 2024 Mar 31 2023
UAH LUAH
1FRS IFRS
Power, Foel and Water eharges - -
Rent, Rates & "Taxes 397H 233 3959 637
Sales Promoton Espenses 23177475 21 489 969
Provision for Doubeful Debis 442 221 2 450 445
Trovelling expenses 4715 0498 b 595 960
Auditors remuneration 254 607 254 667
Fresght Olurward -
Insurmmice 351 953 632 257
Repairs snd Mamienanee 5292 186 916
Telephone expenses 235 840 231 K36
Ohther Manufactunny Expenses B
Cither Employvee bencfits -
Product Reggstration Expenses -
Legal & Professional fecs 4093 §O7 4195327
Car Rent & Luel 5546222 4811 221
Other operatng cxpenses B 830061 T 206 (44
Test and Trals espenses 3 A11 599 951 #OR
lomeagm Exchange loss 15 636 921 28 920 667
Conference Expenses 15 301 a2 12331 220
Prnting & Statuwmery 329 fi58 155 B
Subscrpuon - -
Poseape & “Telegram 137 290 139 422
Electrginy Charges
Recrutment 25812 164 (124
Labour Chm‘g&:s - -
Regulatory Exp
New Product Introdu FHyp
Comsumable Réc1d
Comsumption of stores and sparcs -
Compussion on Sales .
Logs on Sale of Assets 43 304
Bank Charpes L1 3TE IHH 280
Selling & Markenng Exp
Total 87 895 600 90 197 897




Schedule - AC
Depreciation, amortisaton and impairment of non-financial assers

Paruculars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Deprecanon, amortsaton and imparment of non-financial assets 9 756 245 100173 467
Total 9 756 245 10 173 467
Schedule - AD
Finance income
Finance income is analysed as follows:
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Interest meome on
Inter company balinees - -
Interest Tncome on Fised Deposits -
Other Iaterest meome = o
Toal ¥ 4
Schedule - AE
Finance costs
Finance costs 1= analvsed as follows:
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
L [l'l ercst CKP{'I)SC o1 5114 il term bl“FlU\\'l‘ﬂ_ﬁ,"S
Term loans
Cash credit z =
111[{:“:5{ L'I.KP(.'II ¢ = IFI ter oo Jmp:m] - =
Inrerest Fxpense - Righr o Use 2735954 2933 781
Oither Financenl Expenses = -
Total 2 735 954 2933 781
Schedule - AF
Income tax (expense)/ credit
Particulars Mar 31 2024 Mar 31 2023
UAH UAH
IFRS IFRS
Current meome tax 1021 2 .
Deferred 1ax 2747 304 (3 180 138)
Prior periced meome tax
Total 3 768 505 (3 180 138)
P R
Profit/(Loss) after gax fram.continuin s 12692775 (15 204 641)
I‘.‘ e Low. T - -
Director "dr § \ ™ Sergii Goryslavets

Chief Accoun n Valentyna Cherkasova

|
1
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Glenmark UKRAINE LLC

Profit before tax

LA ctments Jor e cash (e

Profic on sales of properry, plant and equipment

Dlepreciation

Unrealised g on exchange flucrianon

Provision for Tax & Deferred Tax

Interest expenses

Loss from the sale/write off of property, plant and cquipment
Profit from the sale of short term investments

Unelaimed balanees and provisions wrirten back

Prior Penod Fspenses Debieed Directly ro reserve

Cash flows from operations before changes in working capital
Changes in apenating assets and Jadelities

Non current liabihioes, trade payables and other current habilines
Non current habihnes, trade payables and pther eurrent labilides
Now current abihnes, crade payables and other currene labihioes - Inrer Co
Trade recewables and unbilled revenue

Changes in Inventones-laterl o

Changes m Inventones

Other current assets

Taxes pad

MNet cash generated from operatng activities

(B) Cash flow from investing activities

Purchase of property, plant and equipment

Purchase of other mangble assers

Purchase of ]{ight to Use Assets

et proceeds from the sale of short term invesmments

Net cash outflow on acquisinon of subsidiary {refer note .........)
Net eash outflow in mutual funds and others

Movement in restricted cash

Net cash flow on disposal of subsidiary (refer note...... )
Interest received

Dividend receved

Net cash generated from/ {used in) investing activities

(C ) Cash flows from financing activities
Proceeds from issue of shares-InterCo
Right to Use Long Term Liabaliny

Ingerest patd on borrowings

Interest on borrowings

RL'—'\;I}-ML‘H! of Loan

LUAH UAH
SH FLOW STATE
s LERAERT Mar 31 2024 Mar 31 2023
(A) Cash flow from operating activiries
16 461 280) (18 384 778)

9756 245
14118992

(3742 208)

10173 467
26 620 118

(6 640 863)

A6 5%4 509

11767 944

4033 669
7798 186
80 576 390
(11133 924)
(89 014 429)
ai) 280

(2 308 063)
(1021 201)

(2161 377)
(4 543 877)
(066 992 066)
63 255721
11 446 412
9 (KX

(2 696 025)

24707 216 10 085 731
(66 256) (239 581}
(737 184) 2453
(5 741 531) 6 593 346
(6 514 972) 6 356 218

(2 876 075)

(4 175 514)

Cash and cash equivalents at the end of the year

Net cash (used in)/ generated from financing activities (2 876 075) {4 175 514)
Net change in cash and cash equivalents from continuing operations 15 286 169 12 266 435
FCTR Adjustments
Net change in cash and cash equivalents 15 286 169) 12 266 435
Cash and cash equivalents ar the beginning of the vear 44 671 558 32 405 123
Liffecr of change m exchange rate on cash and cash equivalents

59057 725 43671558

Thrs is the Cash Flow Statement referred to our report of even date

Partner

Place : Kiev- Ukraine
Diave: March 31, 2024 }n

Director

Chief Accountant

Sergii Goryslavets

Valentyna Cherkasova



