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Phone No: <81 22 4018 9993 Fax No.: +81 22 4018 0986
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CIN: L24293MH197TPLCO19882
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023 & i Mo, uraes- olherlee st
Standalone Consolidated
Sr. Particulars Quarter ended | Quarter ended = Quarter ended Year ended Year ended Quarter ended | Quarter ended | Quarler ended Year ended Year ended
No. ' 31/03/2023 Hhzz022 31032022 31032023 3103022 IN2023 Ihy022 3110372022 3132023 31032022
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
| Ravenus from oparalions
{a) Met sales 18,749.65 21,189.04 17.208.87 80,196.86 80,173.80 33.006.13 33.922.37 29.611.52 127,254.33 121,741.08
{b} Cther operating incoma 64083 | 42477 646.57 2.009.96 124201 | e 716.21 57395 | 2 646.77 ) .EIZI?.D_E-__I
Total revenue from oparations 19,390 48 2161471 1785544 82 206.62 B1,415.81 33.737.15 34,838.58 30,19 47 128,901.10 123,049.03
[ Other income 2,329.65 897.28 1,789.82 §,859.30 6,146.28 (402,13} 764.15 1,072.02 3,167 .86 1,666.74
| Total income {1 + 1) 21,720.13 22.511.89 19,645.26 9206601 87,562.09 33,336.02 35402.73 31,263.49 133,068.96 124 116877
IV | Expenses
{a) Cost of materials consumed 7,770.88 7.117.03 6,899.75 30,358.76 £5,930.36 8.767.95 B,741.85 7,899.34 35,537.90 32,787.57
(b} Purchases of stock-in-irade 860,54 1,097.66 87310 3.911.92 4816.20 2.303.92 4,543.08 2.384.01 12,682 .58 11, 176.65
{e) Changes in imventories of finished goods, work-in-progress and stock-in-trade (64.33) 361.75 (208.04) [313.65) (161.32) B49.24 (1,624.25) 25.34 (3,250.94) (111.37)
{d} Employee benefils expense 3.061.20 397165 2.855.24 13,465.08 11,931.96 6.575.79 7,555.96 5,776.78 27 808 .56 24 47418
(e} Finance costs 588 60 557 24 740,10 206816 2,360.41 1,082 56 972 66 868.54 3,4495.83 2980.99
1) Depreciaton, amortisation and impasment expenss 46729 482,20 417,72 1,641,438 1,506.95 1,465.33 1,622.75 1,31523 6,112 68 4 86715
{g} Other expensas 5,585.48 507823 G, 714.54 20,056.64 18,016.40 9,190.54 0.215.50 9.471.99 33,538.30 31,5190
Total expansas (IV) 18,269 66 18,245.76 17.397.41 71,388.58 68,490 .96 30,245 .38 31.031.55 2774123 116,725.91 107 604 18
W Proditfiloss) before exceplional fems and tax (Il - V) 3,450.47 4 266,23 2247 B4 20,677.42 19,071.13 3,080,584 4,371.18 3,522 26 16,343.05 17,021.50
¥l | Exceplional Rems {gan}loss (Refer note 5) 6,583.72 {1,625.04} . 4.958.68 (4,303.33) 700732 {338.78) 825.33 765854 2,609.13
VII | Profitiloss) before tax {V - V1) (3,133.25) 589127 2,247 .85 15,718.74 23,374.46 (4, 207.68) 4,7049.96 2,696.93 B 68451 1441246
VIl | Tax expense:
Gurrent tax 845.54 1,035.37 402 65 3 B69.31 41078 1.671.33 1,495.82 1,157.19 5,865.01 5,466.49
Defarred tax (2605.10) S50.87 1210.77) (238.26) (714.21) (2.547.64) 306.52 (185.94) {758.50) (990.52)
X | Profitiloss) for the periad (VI - W) (1,374.69) 4,.305.03 2,055.97 12,087.65 19,977.80 (4,031.37) 28907 62 1,725.68 3,774.00 9936.49
Profitf{loss) for the period atiributable to:
Man-controlling interests . . . . . 251.66 181.83 169.81 801,55 519.38
Owners of the Company [1,374.60) 4,305.03 2,055.97 12,087.60 19.977.80 (4,283.03) 2,725.78 1,555.87 297245 941711
X Diher comprehensive income
A (i) Merms that will not be reclassifiad o prafit or loss {41.64) 1.48 14.77 . 30.53 110,14 0.37 339.51 161.21 a15.02
[il) Income tax relating to items that will not be reclassified to profit or loss 14.55 (0.52) (8.98) (3.39) (14.4B) [7.20] 0.24 i50.18) 122.22) (48.53)
B (i) Mems that will ba reclassified to prodit or loss . - . . . 44417 45.81 i25.16) 1,845.80 500.62
(i) Income tax relating to ferms thal will be reclassified 1o profit or loss . - . . . 34,68 {a0.24) 72.76 {451.52) .
Xl | Total comprehensive income for the periodyear (1,401.78) 4,305.59 2,061.76 12,004.01 19,993.04 (3,448,538 2,877.80 2062 61 51127 10,703.60
Xl | Total comprehansive income attributable to:
Mon-controlling interests - - . - : 252.29 180.99 170.24 800,83 519.97
Cwners of the Company (1,401.78) 4,305.99 2,061.76 12,094.01 19,993.94 (3,701.87) 2,696.81 1,892.37 451044 10,183.63
X | Paid up Equity Share Capétal, Equity Shares of ¥ 1/- sach 28217 28217 28217 282.17 28217 28217 28217 28217 28217 282.17
XIV | Other aquty 178,492.46 167,103.70 B4, 457 .06 90,584.30
XV | Eaming per share (EPS) {of ¥ 1/- each) (not annualised)”
Basic EPS (in Aupees) (487 15.26 729 42 84 70,80 (15.18] 966 5.51 10.53 3337
Diluted EPS (in Rupses) (4.87) 15.26 7.20 42,54 70.80 [15.18) .66 5.51 10053 33.37
* axcept for the year ended 317 March
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of Assels and Liabilities Statement of Cash Flows for the Year Ended 31" March, 2023 Consolidated Statement of Cash Flows for the Year Ended 31 March, 2023
(All armounts in mélion of Indian Rupees, unless olherwise stated) (Al amounts in million of Indian Rupees, unless otherwise stated) (All amounts in million of Indian Rupees, unless otherwise stated)
Particulars Standalone Consolidated Particulars Standalone Particulars Consolidated
Ind AS Asat | Ind AS As al Ind AS As at Ind AS As at Year ended | Year ended Year ended ' Year ended
31/03/2023 3110312022 31/03/2023 31/03/2022 31.03.2023 | 31.03.2022 31.03.2023 | 31.03.2022
Audited Audited Audited Audited Audited Audited ) Audited Audited
ASSETS ' ' A. Cash flow from operating activities A. Cash flow from operating activities
Mo current assats Profit before tax 15,718.74 23,374 .46 F'I"I_Ifﬂ before tax : : 8.684.51 14,412.46
Progeny, plant and equipment 1495233 14.138.37 3,673.30 34 415.60 ﬁ,djummf? for - Admmrrmm to re-.r:nnn::lla_ profit l_:-gd_nn;! fax 1o nat
Cani Depreciation and amortisation expenses 1,841.48 1,586.95 cash provided by operating actwities:
pital work-in-progress 1.580.1 1.011.70 11,151.78 8.210. i Degreciation and amorlisation £ 112 &R 4 BET A5
; inance cosie 2.06B.18 238041 -
Right of Lise Asset 533.33 4707 £,368.33 2450686 : Finance cosls 7405 83 2 080,99
: Interest moome i1.641.32) [3,385.22) : , -
Qther intangible assels 2ET2T8 2 837 94 22 246 06 21,366.01 Loss!{Profi} on sale of Property, plant and equipmends ' (56.28) ' 754 Dwidend income (3.52) (3.500
Intangible assets under developriant 132,88 78.67 1,360.77 887.78 Profit on ale of Bwastment - (150.00) Profi¥loss on sale of property, plant and equipments (57.23) £4.64
Financial assets Employee share based compensation expense 0.18 2.28 PIroft.on'sals of invasimant ; {1902.00)
(i) Investments 103,340.14 85,583.86 446 50 496 24 Ealr vallialion of nvestmsni (0.26) 018 Fair valuation of Investment (0.26} 0.19
fii) Loans 6874068 70,766.31 : - Provision for bad and doubtful debls/expacted ' Prouision for gratulty and compensated absence 1492 465.77
(i) Other financial assets 226,34 25231 208,54 392 02 credit losses 50.00 oys00 ||  Provision for doublful deblsiexpected credit losses Haje ki
Deferred fax sssets (nat) 9.467,54 0,232.67 18,059.13 16,861.23 Peouision for gratully and compensated absence 98|  giane|| -ETUSORR ST MG ompRRElat ehe el 4??":‘;;}
i nofceursnl dssels 1,049.96 £36.85 1,538.57 1.288.74 Provision for sales returns 1.51 (115.00) E;‘;‘;E'[';';"nafllf“z::s_fﬂ ms income ? 553'54 1 ;-33' 9
Total non- curent assets 202,007 .47 185,115.55 94,979 57 88,009.40 Exceplional ilems - expensa/income) 4.858.88 | (4,303.33) ,_,mezﬁm foreign e:ﬁ:ge lmam# (2.86162) | (2.27412)
Current assats HIArRA1OAC OTERIL R MK 0RS 5100 | (LBIB.ET) Operating profit before working capital changes | 23.404.18 | 22.283.54 |
Imventanas 10,902.14 3.516.62 Shrm 24,998.33 DIJ‘HHIEHQ mﬂl before mrmng’ {-‘_Hpilﬂl c_hmﬂ'“ 16,843.49 17,158.50 Adjustments for changes in working capital : ) I
Financial assets RO StaaRe:-1OF IR Wt Wikl Sapial - - (Increase)Decrease in trade raceivables (A487.44) | (5.49267)
(i) Investments - ~ - - - {Increase)Decraase in Irade receivables 141323 | (2096.34) || e calDacreasa in inventories (475169) | (2.034.19]
. Teavks recmveibie 25,056.59 26,783.22 40,986.06 31,011.35 ; {:”m%“.]'mmm -GN et a0 H571 | U338 (increaselDecrease in other assets (167.73) | 1,066.68
iiil) Cash and cash equivalents 026,96 285,50 14,430.26 14,105.26 ] 1| ncrﬂ-aseljn.'trecrease - :nw:nl-:m;s S ¥ i 1'3‘?95?"‘:1] ”ﬁ'g;ﬁ - Increasel(Decrease) in trade payable and
(iv) Bank balance ather than cash and cash equivalents 10.96 9.82 266,70 9.59 2ATEreeR L oreRael T mie S Werpepatine. || dAd: i other liabilities 1.66205 | 84757 |
bl O el mssals 876.38 Ad5 76 1 740,08 { 132,55 Net changes in operating assets and liabilities | 196133 | (1,131.67) | | et changes in operating assets and liabilities | (10.744.81)  (5,6121)
; ' s b - Incoma taxes paid (net of refunds) (4.164.19) | [3,907.16) Income taxes naid 6.405.41 5 584.41] |
Current fax assais ' . . . R A ey & T T R T T = p 16 ) 13, }
2 Met cash generated from operating activities 14,740.63 | 12,160.67 Net cash generated from operating activities 6,253.92 | 11,086.52
':!!!'.'Er. current assels E{J?ETE} EQE-?G? z 11535? el Eﬁﬁﬁﬁ B. Cash fiow from investing activities B. Cash flow § i i ctiviti
. : ow from investing activities
Total curent assels | AHROLE] b oo Pifal, 19 Be Qe | Purchase of Property, plant and equipment and (Increase)/Decrease in restricted cash (1.14) 224,02
Total assets 245,855.24 229,144.84 183,716.76 170.832.68 Intangiie assets (including Capital work in progress) | (1,896.21) |  (1,633.51) Infarast raceived 957 66 93.22
EQUITY AND LIABILITIES Proceads from sale of Property, plant and equipmant, Dividand received 952 2 50
Equity Intangible assets and brands, net of related cost, (Increase)/Decrease in non current asset 0.47 27.78
Equity share capital 282.17 28217 282.17 282.17 remediation cost and legal cos! 3,165.42 539 |1 jyvestment made (BO.0B) | (400.18)
Other equity 175,492.46 167,103.70 94,457.06 90,584.30 Invesiments in subsidiaries 31.22) \76.95) | | Progeed from sale of investment 50.00 300.00
Equity attributable to ownars' of Glenmark Pharmaceuticals Limited 178,774.63 167,385.87 94,739.23 90,866.47 Othes investment made - | 0098 || proceed from offer for sale {net of issue expenses) - 430423
Maon-contralling inferasts : ; 1,653.36 351473 Procead from Sale of invesimant a0.00 | 3000011 payments for Purchase of Propey, plant and
Liabilities Loans o subsidiaries (nel) _ (11,634,386} | (23,005.55) equipment and Infangible assets
Nan-current liabilitias (Increasa)dacreasa in bank deposts and margn money (1.14} 0.80 {including Capital work in prograss) 16,077 63) (790117
Financial liabilites Share applicaton money paid : {197.88) Proceeds from sake of Progerty, plant and equipment,
- _ Proceed fram offer for sale of investment in Inmangibde assels and brands, net of ralated cost,
(il Borrowings 26,608.18 25.717.44 38,521 .38 25717 44 subsidiary nat of issue expenses [disclosed as remediation cost and legal cost _ fn» | 15.80 |
(i) Lease Eabilities 332.90 417.74 1,842.14 1,999.594 exceptional item in previous period) - 4,304.23 Met cash used in investing activities (5,284.91) | (3,332.80) |
(i) Other financial liabilities 3,725.80 121317 3,962.56 1,515.84 Amount receved from subsidiary against business sale - 013335 | | C. Cash flow from financing activities
Deterred tax liabilifies [net) - * 429 48 31485 Imeres! recsived 313182 1,531.80 Fruc-&e:;l from Initial public offer of equity shares
Other non- current liabilities ~ : 13.29 9.20 Dividend received 320092 | 1,069.30 gf ffg::éﬂi?'? g o ;?-;;E-?;
Total non-curent liabilities 30,666.84 27,348.35 44,868 BT 29,557.37 Net cash fromi{used) in investing activities 43146 8,969.20 L o s R T et i
Currert lighiliiag C. Cash flow fm"ﬂm ﬁnar];{:ing a[:tlviiglﬁ ‘ | ! ) FCCB premium paid on r&pumha?e of bonds 1.527.26) [573.88)
Financial liabiitias Proceeds from long-term borrowings - | 2130057 E‘-‘NFWTS of long-term It'ﬂfrfﬂwmﬁi {5.132.21) | [30,191.45)
(i Borowings 4,066.82 10,086.05 4,955 82 10,996.05 Repaymsnts of long-term borrowings (5,12221) | (19d0838) || [NEee o Lrepaymen; of shorkiem 20000y | (141709
fii) Lease fabilities 315.25 255.79 853.04 916,78 Emm fromyiragayment of) short-tarm —_— Interest paid (3,116.41) | (2,505.14)
fii) Trade payables Fg&“"“gs (el (20000} | (THT03) | | bt of tease labilly (with interest) (106552} | (1,008.51]
- Total oulstanding dues of Micro enterprises and Small enterprises 547.83 537,55 722.16 767.08 PONKT R P00 S 06, e \1.827.26) | (ST3.88) || puiiand paid (inclusive of dividend paid to
4 i i Interest paid (1898.11) | (2.000.11) gt P -
- Tokal outstanding dwes of ofher than Micro entesprises and Small enterprses 20,383.50 18,850.44 Z3,196.45 22.119.54 Dividend paid [I?'{Id 28) n:ITCtE-. 2) nan contralling uleresJ:I ) o (1,366.06) {926.95) |
(iv) Other financial liabilities B,142.29 1,663.36 12,648.55 4,798.42 5 e ' : Net cash used in financing activities (774.56) | (5,204.91)
(i ayment of fease [ability (including interest) (32312) | (24812 Met increase/{decrease) in cash and cash
Dthe.r Furrent liabilities 44781 63255 1,848.05 1.461.43 Net cash used in financing activities (9,764.98) | (3,051.20) equivalents 194.45 2 548,81
Bkl s 0 i o121 Net (decrease)fincrease in cash and cash Opening balance of cash and cash equivalents | 14,0526  11.380.95
Current tax liabilities {ned) £55.13 434,34 1,055.76 931.20 equivalents 40,58 140,27 Effect of exchange rate changes on cash and cash
Total current liabities 36.417.73 34,410,682 50,455.30 46,894.31 Opening balance of cash and cash equivalents 2686.50 147.23 equivalants 123 87 175.50
Tatal liabilities B7.084.61 61,758.97 8532417 76,451 68 Exchange fluctuation on cash and cash equivalent (052) | {100} Cash bafance transfemed from business acquisition | 668 | .
Total equity and liabilties [ 245 B50.24 220,144.84 183, 716.76 170,832.68 Closing balance of cash and cash equivalents 026.96 286.50 Closing balance of cash and cash equivalents 1443026 14,105.26 |
MNotes:
1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant reles thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
2. The above results were reviewed by the Audit Committee al its meeling heid on 18" May, 2023 and approved by the Board of Directors at their mestings held on 187 May, 2023, These results have been subjected to awdit by statutary auditor who have expressed an unqualified opinion
3. The Chéef Operating Daecision Maker (*CODM”) reviews the financial parfarmance at pharmacautical business level, comprising of ganarice and active pharmaceutical ingredient companents, which are imerinked and inter-depandent, theredora, the Company has only one reporiable segment, |e., Pharmacauticals.
4. As at 31% March, 2023, pursuant to Employee Stock Options Scheme 2016, 78,717 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.
5. Exceptional item:
3™ March, 2023:
The Company and its 'S subsidiary (Glanmark Pharmacaeuticals [nc., USA) have, subjact to final documantation and approval of the Court, aftar the and of tha accounting year, arrived at a sattiemant with Thrae Plaintff Groups collectivaly representing all of the claims against the Company and Merck in redation to multiple antitrust and consumes
profection lawsuits, incleding & class action, consolidated in the Eastarn District of Virginia, U.5. {the “Court”) for a total amount of USS 87.5 mn (US Dollar Eighty Sevan Paoint Five million), payabla over fwo financial years. The final satfiaments will be in accordance with the separate agraaments antered into with each of the plaintiff groups and
will ba subject to the final approval by the Couwrt. The settlements will make clear that the settlemants are commarcial settlements of civld liabilites and not on the basis of tha Company having conceded or admitted any Eability, offance, wrongdoing or idegality.
In view of the above and as a prudent measure, the Company has made a provision for the esfimated settlement amount of 2 8,010.53 {eguivalent of LIS B7.5 million and related costs) and charged the same fo profit and loss account for the year ended 31 March, 2023. Due fo the non-récurring nature of the provision, the Company has classified
this provision as an exceptional item in the financial statements for the quarter and year ended 31% March, 2023, The resultant deferrad tax assef of € 2,799.20 has also been recognisad. On finalisation of sefilement agreements and final approval of the Court, the crystallized habdity will be accounted after adjusting the provisions in this respect
in the year of final settlement and Court approval,
Excaplional fam in the consofdatad resull for the quarter also includes & naet gain of ¥ 13.21 anging from the divestment of salsct tail brands and sub-brands from the dermatology segmeant (India and Mepal business), net of trade expenses, frade receivablas, mventory wiite-off, other reimbursable expenses and remadiation cost of Monros
manufacturing site (USA) and India manufactuning sites, The exceptional item for the year ended 317 March, 2023 additionally includes gain on sale of cardiac brand Razel (India and Mepal business), net of rade expensas, trade racetvables, inventory write-off, alher reimbursable expensas and remediation cost of Manroe manufaciuring site {LISA),
Excaplional itam in the standalone result for the quarter includes a net gain of ¥ 1.426.81 arising from the divesiment of salact tail brands and sub-brands from the dermatology segment {india and Mepal business). net of frade expenses, trade receivablas, inventory write-cff and other reimbursable expenses and remediation cost of India
manufacturing sites. The exceptional item for the year anded 31" March, 2023 additionally includes gain on sale of cardiac brand Razel (India and Mepal business), nat of trade expanses, trade receivablas, inventory write-off, othar reimbursable expensas.
1% March, 2022
Consolidated result Exceptional iterm of ¥ 825.33 for the quarter comprise of recall of products and related remediation cost of Monrae manulacturing site (USA) and ¥ 2,608.13 for the year ended 31% March, 2022 comprises of impairment of cedain infangiie assels and recall of products and related remediation cost of Monroe manufacturing site (USA)
Standalona result: On 37 Auguest, 2021, Glanmark Life Sciences Limitad (GLS) complated aliottmant of shares ags part of its Initial Public Offering (IPO) and Ofier for Sake (QFS). The company affered 6.3 million equity sharas of T 2 each through OF5 and resulted in a gain of T 4,303.33 (net of related expenses and cost of equity shares) and recorded
as an exceptional item in the standalone financial results. Pursuant to requirements of Ind AS 110 para 23 and BS6 such gain and tax theraon is direcily recognised in aquity in consolidated financial statemanis. Post the sale and IPQ, the Company's holding in aquity shares of GLS has reduced fram 100% to 82 84%.
6. The lizi of subsidiaries as of 31 March, 2023 is provided in Annecoure A,
7. The disclosure of staterment of assets and lisbilites and Statement of cash lows as per Regulation 33(3)(f) of SEBI (Listing Obligations and Disclosure Aequerements) Regulations, 2015 are an integral part of these results,
B. The Board has recommendad a final dividend of 2500 Le. T 2.50 per equity share of lace value of ¥ 1 gach for financial year 2022-23, The payment is subject to the approval of the sharaholders 2t the ansuing annual general mesting.
8. Diluted EPS has been computed considering the effact of conversion of ES0Ps.
10. The figures for the quarter ended 31¥ March, 2023 and 319 March, 2022 are the balancing figures between the audited figures in respect of the full financial year and the unawdited published figures upto nine months of the relevant financial year.
11, Previous period's figures have been re-groupedire-classified to render them comparable with the figures of the currant period.
Glenmark Pharmaceuticals Limited
Annexure &
List of entities included in the consolidated financial results for year ended 31 March, 2023
1. Glenmark Pharmaceuticals Europe Ltd., UK. 2. Glenmark Pharmaceuticals 5.H.0. 3. Glenmark Pharmaceuticals SK, 5.R.0. 4. Ichnos Sciences SA (Formerly known as Glenmark Pharmaceuticals 5. A.) 5. Glenmark Hodding 5 A 6. Glenmark Pharmaceuticals SP- z.o.0. 7. Glenmark Pharmaceuticals Inc. 8. Glenmark Therapautics Inc.
9. Glenmark Farmaceutica Lida 10. Glenmark Generics 5.4 11. Glenmark Pharmaceuticals Mexico, S.4. DE C.V. 12, Glenmark Pharmaceuticals Peru SAC 13. Glenmark Phammacewticals Colombia SAS, Colombia 14, Glenmark Uruguay S A 15. Glenmark Pharmaceuticals Venezuela, C_A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals
Egvpt S.AE. 18, Glenmark Pharmaceuticals FZE 19. Glenmark Impex LL.C 20, Glenmark Philippines Inc. 21. Glenmark Pharmaceuficals (Nigeria) Lid 22, Glenmark Pharmaceuticals Malaysia Sdn Bhd 23, Glenmark Pharmaceuticals (Australia) Piy Lid 24, Glenmark South Adrica (ply} Lid 25, Glenmark Pharmaceuticals Souih Africa (ply] Lid
26. Glenmark Pharmaceuticals (Thailand) Co. Lid 27. Glenmark Pharmaceuticals B.\. 28. Glenmark Arzneimittel Gmbh 28, Glenmark Pharmaceuticals Canada Inc. 30, Glenmark Pharmaceuticalz Kenya Ltd 31. Viso Farmaceutica 5.L., Spain 32, Glenmark Specialty 54 33. Glenmark Pharmaceuticals Distribution s.r.o. 34, Glenmark Pharmaceuticals
Mordic AB 35. Glenmark Ukraine LLC 36. Glenmark-Pharmaceuticals Ecuador S.A. 37, Glenmark Pharmaceuticals Singapore Pte. Lid, 38. Ichnos Sciences Biotherapautics SA 39. Ichnos Sciences Inc., USA 40. Glenmark Life Scences Limitad 41. Glenmark Farmaceutica Sph (with effect from 1* March 2023) 42, Sintesy Phamma S.R.L
(with effect from 10" February 2023) 43, Glenmark Pharmaceuticals (Europe) R&ED Lid., UK. [liquidated with efiect from 4% January, 2022)
For and on behall of the Board of Directors
Glenn Saldanha
£ I'-'Iu_rnﬁi. 19" May, 2023 Chairman & Managing Director
1r 5 .
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GLENMARK PHARMACEUTICALS LIMITED
Registered Office: B2, Mahalaxmi Chambers, 22, Bhulabhai Desai Road, Mumbai - 400 026,
Corporate Office: Glenmark House, B. D. Sawant Marg, Chakala, Off. Western Exprass Highway, Andheri (E), Mumbal - 400044,
Phone No: +81 22 4018 9993 Fax No.: +31 22 4018 9985
Website: www.glenmarkpharma.com; Email: comphanceofficer@ glenmarkpharma.com
CiN: L24299MH1977PLCO19982
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023 % in Mllone, unless otherwise statod)
Standalone Consolidated
Sr, Particulats Quarter ended | Quarter ended | Quarter ended Year ended Year ended Quarter ended Quarter ended = Quarter ended Year ended Year ended
No. 31/03/2023 3122022 'Bim : ,wm J1/03/2022 310302023 3ham2022 31/03/2022 31/03/2023 3fo3iz022
(Audited) {Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) {Audited) {Audited)
| Fevenue from operalions
(a) Mat salas 18,749.65 21,189.94 17.208.87 B0,196.66 80,173.80 33.006.13 9237 29.611.52 12725433 121,741,983
(b} Other operating income 540,83 42477 54657 2,009.96 1,242.1 731.02 71621 57995 264677 130705
Total revenue from operalions 14,390.48 21.614.71 17 85544 82 206.62 81,415.81 33.737.15 34,638,584 30,191.47 129,901.10 123,049.03
Il Other income 2.329.65 B97.2B 1,733.82 9,659.39 i5,146.28 [402.13) Ted15 107202 3,167.86 1,666.74
| Total income (1 + 1) 21,720.13 22 511.99 19,645.26 92 066.01 87,562.09 33,335.02 3540273 31,263.49 133,068.96 124, 71577
v Expenses
(a) Cost of materials consumed 7.770.88 7.117.03 6,899.75 30,358.76 29,930,358 8,767.95 B,741.85 750934 35.937.90 32,787.57
ik} Purchazes of slock-m-frade a60.54 1.097.66 g73.10 391182 4.816.20 2.303.92 4 543.08 2,384 12 BEZ 58 11,176.65
(e) Changes in inventaries of finished goods, wark-in-progress and stock-in-lrade (64.33) 361,75 (208.04) {313.65) (161.32) B49.24 (1,624.25) 2534 (3,250.94) {111.37)
Id} Employes banelits expense 3.061.20 3.571.65 285524 13.465.08 11,931.96 8.575.79 7,550.9% 577678 27.600.56 24 474 18
(e) Finance cosls 588.60 557,24 740.10 2.068.16 2,360.41 1,092.56 472 66 868,54 3,485,683 2, 580,99
if) Depreciation, amortisation and impairment axpense 46720 46220 417.72 1,841.48 1.596.95 1.465.33 1622.75 131523 611268 4 B6T.15
(gl Other expenses 5,585.48 5,078.23 571454 20,056.64 18,016.40 9,190.59 8,215.50 9.471.99 33,938.30 31.519.04
Total expenzes (1V) 1B,269.66 18,245 76 17,397 .41 ¥1,388.59 6B, 490.96 30,245 38 31.031.55 27.741.23 116,725.91 107.694.18
¥ | Profitiloss) before exceptional tems and tax (I - [V} 3.450.47 4, 266.23 2,247 85 20,677.42 19,071.13 3,089.64 4,371.18 3.522.26 16,343.05 17,0281 .59
VI | Excaptional items (gain)loss (Fefar nota 5) 8,581.72 (1,625.04) . 4 958 68 {4,303.33) 7.897 .32 (338.78) 82533 7.656.54 2 609.13
VIl | Profitiloss) before tax (W - VI) (3,133.25) 5.801.27 2,247 85 15,718.74 73,374 46 (4,007 68) 4,700.96 2,696.93 B,684.51 14,412 46
Vil | Tax expense:
Courrent tax 34654 1.035.37 402 .65 3.869.31 4.110.78 1,671.33 1,485.82 1,157.19% B,660.01 5,466,459
Deferred fax (2,605.10) bo0.8T (210,77 [238.26) (714.21] (2547 64) 206,52 185,94} {T58.50) {990.52)
IX Profitiloss) for the period (VI - VI {1,374.69) 430503 2.055.97 12,087,689 15,977.89 (4,031.37) 2,307.62 1,725.64 3,774.00 093649
Profit/{loss) for the pariod atiributable to:
Mon-contfroling interests Z s : 7 7 2a1.66 181.83 169,81 B01.5S 51933
Owners of the Company {1,374.69) 4.305.03 2 055.97 12, 087.69 19,977.89 (4,283.03) 272579 155587 2 472 45 9.417.11
X Other comprehensive income
A (i) Mems that will not be reclassified to profit or loss (41.64) 1.48 14.77 a.mM 3053 110.14 0.37 13051 161.21 315.02
(i) Income tax relating to fems that will not be reclassified to profit or loss 14.55 (0.52) (8.98) (3.38) (14.48) (v.20) 0.24 {50.18) (22.22) (48.53}
B (i) Mems that will be raclassified fo profit or loss . . . . . 44417 44,81 125,16} 1,849,850 500 62
(i) Income tax relating to tems that will be reclassified to prafit or loss 5 = - - : 34,68 (80,24 T2 78 1451.52) 5
Al | Total comprehensive incoma for the periodyear {1,401.78) 4.305.69 2,061.78 12.084.01 19,993.94 (3,445 58) 287780 2,062 81 5311.27 10,703 60
Xl | Total comprehensive income attributable to:
Nor-controlling interasis . . . . . 262 29 180.99 170.24 B00.83 519.97
Cwmners of the Company {1,401.78) 4,305.89 2.061.76 12,094.01 19,993.94 13, 701.87) 2,596,491 188237 ¢ .510.44 10,183.63
Xl | Paid up Equity Share Capital, Equity Shares of T 1/- each 28217 28217 28217 2g2ar 28217 28217 ZB2 A7 28217 28217 28217
XV | Other equity 178,492 46 167,103.70 04 457.06 00, 584.30
XV | Eaming per share (EPS) {of T 1/- each) (not annuaksed)”
Basic EPS (in Rupees) (4.B7) 15.26 7.29 42 B4 70,80 [15.18) 0,66 551 10.53 3337
, Diluted EPS {in Rupess) (4.87) 15.26 7.28 42 B4 70.80 (15.18) 9,66 551 10.53 ke e
* axcapt for the year endad 31 March
Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited Glenmark Pharmaceuticals Limited
Statement of Assets and Liabilities Statement of Cash Flows for the Year Ended 31 March, 2023 Consolidated Statement of Cash Flows for the Year Ended 31 March, 2023
(&l amounts in million of Indian Bupees, unless otharwise stated) (Al amoents in million of Indian Rupaes, unless otharwise stated) [All amounts in milon of Indéan Huepees, unless otherwise stated)
Particulars Standalene Consolidated Particulars Standalone Particulars ~ Consolidated
IndASAsat | IndASAsat Ind AS As al Ind AS As at ear ended | Year ended Year ended | Year ended
3110372023 31/03/2022 31/03/2023 31/03/2022 31.03.2023 | 31.03.2022 31.03.2023 | 31.03.2022
Audited Audited Audited Audited - Audited | Audited - Audited | Audited
ASSETS o S S I A. Cash flow from operating activities A. Cash flow from operating activities
Profit befare tax 15718.74 | 2337448 Profit before fax B,664.51 14,412.46
SO MR i Adjustments to reconcile profit before tax to net
Property, plant and equipment 14,353.33 14,138.27 36,673.30 3441560 APNEpNts. e 6 e
Capital work-in-progress 1,590.71 1,011.70 11,151.78 8,210.91 Lepeosation. and amortsation exganses BAShAR | da0e AR A '
_ pi bl ol ' ; Finance coste 2 064 16 2 460 41 Depraciation and amadisation 6,112.68 4,B67.15
Right of Lisa Assat 533.33 B47.07 2 368 13 2490 68 | > : iy Finance costs 5,485.83 2 980,99
nierast income i1.841.32) {3,385 23 5
Gaodwll : ) 73619 600.19 Dividend income (3.200.92) | (1,069.30) | [nierest income 227 88 (94.35)
Other intangible assets 2 57278 2 B3T.94 22 246,06 21,366.01 Loss/\Prof) on sl of Propety, plant and equiprents 'iEE: 28 7 6 Divicend income (3.52) (3.50)
Intangible assels under developrment 132 66 TBET 1,360.77 ga7T7a B sl ap e o ! (150,000 [Profithlnoss on sa]_e af propery, plant and equipments {57.25) 6464
Financial assets Emploves share based compensabion expense 0.18 2.28 PIGIR on:52l of BRsimE/l : \1ano0)
{i) Investments 103,340.14 85,503 66 445 50 496,24 Eede vabtiation <1 kvesimand (0.26] 0.19 Fair valuation of Investment {0.26) 018
(il Loans £8,740.68 70.786.31 - - Provision for bad and doubtful debis/axpected Frnug!m BNy Hha “‘."”F“"‘"E‘E‘Ed ALIERAE Al i
(i) Dther financial assets 296 34 256221 396,94 302,02 credit losses 50.00 24500 | |  Provision for doubtful debis/expected credit losses 11872 23874
Deferred 1ax assais (net) 9.467.54 9,232 67 18,058.13 16,861,232 Provision for gratuity and compensated absance 108 66 214.09 E"‘W}fee fg:w: hass;d compensation expense E:.;-;i 14?'?9.3195
Other ran-cumant assets 1.045.96 §36.25 153657 1,288.74 Provision for sales refumns 1.51 (115.00) E;T:slt?;nal "Zmesﬂ.rzxums —_— . ﬁﬁslﬁd 1[ 2 EI:I:I
Total non- current assets 202, 00747 185,115.55 | 94 970 57 BB 009 40 Exceptional itams - expensaiiincome) 405868 | (420333 Unregﬁ asit orei mme' (qain) 2 851 é»z] 2 274 '12]
Curren! assels Linrealised foreign exchange (gainjloss (2.795.14) | {1 34867 Ooerati i bafors mcki ital changes 25 41]4 14 EiEE-:;i 54
Inventories 10,902.14 9 516.62 29,777.91 24 008,33 Operating profit before working capital changes | 16,943.49 |  17,199.50 E e Ee g v . '
- - - . ; Adjustments for changes in working capital ;
Financial assets Adjustments for changes in working capital : - (IncreaseyDecrease in frade receivables (8,487.44) | (5.492.67)
{1 Inwestmenis - - = 3  (Incraass)/Decreass !n Irade mmmbﬁe@ 141823 (2109634} - {IncreaselDecreasa in inventories [3,751.69) (2.034.19)
(i) Trade recaivables 26,056.59 26,783.22 40,986.06 31.011.35 ANSIEDLIIEEAR AT (ML IHGOUR R 435011 (13534 poreace)/Dacrease in other assets (167.73) | 1.086.68
(i) Cash and cash equivalents 026.96 286.50 14,430.26 14,105.26 : flmreaﬁjbﬂecrease i ;T::“M:E i | iy 1?;595?551:' “E'ﬁ?; - in:r&a;ee'gpgcreaseb in frade payable and
{iv) Bank balance other than cash and cash equivalents 10,96 0,82 266,70 9,89 - INereazed| 5‘1'“““93 et E‘F"“{:‘? o AW | SHETTH  olher liabilities | - 1,662.05 B47 57
(v) Other financial assets 676,96 44576 1.740.09 113229 Net changes in operating assets and liabilities | 1.961.33 | {1,131.67) | Net changes in operating assets and liabilities {10,744.81) | (5.61261)
Cartent ax asses - : : | | ok gomsntsn Ko g i [ ATIORT IR || e | Sat)
o1 4l 10 et cash generated from operating activities 6,253.92 11,086.5
Other current assats 6.078.76 6,987.37 | 11,536.17 11,566.36 - Bk o frinw inveadin aciivitias Rty ﬂﬂfh';m i al::wm:E i
| Total current assels 43.851.77 44.020.29 | 88,737.19 B2,823.48 Purchase of Property, plant and equipment and (Incraase)/Decrease in rastricted cash {1.14) 234 02
Total assets 245,850.24 22314484 | 193, 716.76 170 832.88 Intangible assets (incheding Capital work in progress) | (1.896.21) | (1,63351) Inlarast racelved 297 BB 03,22
EQUITY AND LIABILITIES Proceeds from sale of Property, plant and equipment, Dividend received 352 9.50
Equity Intangible assets and brands, net of related cost, (Increase)/Decrease in non current assel 0.47 27.78
Equity share capial 989 17 282.17 28217 28217 rarmediation E.:DEH anu:.l IEQIEI cost 3,165.42 5.99 Invastmant imads {60.08) (400.18)
Other equity 178,402 46 167,103.70 04,457.06 90,584.30 Investments in subsidaries (31.22) {76.95) Proceed from sale of investmant 50,00 500.00
Equity attributable to owners’ of Glenmark Pharmacedticals Limited 17877463 167, 365.87 84,738.23 90,866.47 Other investment made : (400.18) Proceed from offer for sale (nel of issue expenses) - | a30e23
Nﬂ'ﬂ'ﬂﬂmm"iﬂg inlerasts . 5 3.55335 3.514.?3 Praocead from Sﬁlﬂ' of mwastmant A0.00 ﬂm Pﬂ'!,lﬂ'IEI'Itﬂ- tar Purchase of FFGFEIT}'. pJan’r and
Liahilities Loans to subsidiaries (nef) . [11,934.36) | (23,005.55) equipment anl:! Intangible assets
b st ki tlrr:rease}'m_a:regsa in bark l:lap::ﬁ:ts and mangin rmaney (1.14) 0,80 (inciuding Capital work in progress) _ (6,077.63) | (7.901.17)
i liahilities Share application money paid . 1197 .84} P'rc-:agds from sale of Property, plant and equipmeant, |
Wi TEOw) Proceed from offer for sale of investment in Intangible assets and brands, net of retated cost,
{ij Borrowings 26,6048.18 25.717.44 38,521.38 25 T17.44 subsidiary net of issue expenses (disclosed as remadiation cost and lagal cost | 57229 | 15.80
(i} Lease liabilities 332.80 417.74 194214 1.990.94 exceptional item in previous period) 4,304, 23 Net cash used in investing activities (5,284.91) | (3,332.80
(i) Cther financial liabilities 3.725.80 121317 3,962.58 151584 Amount received from subsidiary against business sale - | 913335 | C. Cash flow from financing activities
Deferred tax liabilifies (net) - - 429,48 314.95 Intarest received 3.131.82 1,531.80 Proceed from Initial publc offer of equity sharas
Other non- current fiabilities = - 13.29 9.20 Dividend raceived 3.200.62 1,069,30 of subsidiary _ - | 10118.54
“Total non-current liabilities 30,666,868 27.348.35 44,968.87 2955137 Net cash from/{used) in investing activities (431467) | (8gea.20) | Proceeds from long-term borrowings 11631.90 | 21,300.57
Curvent liabifitias . Cash flow from financing activities FCCB premsum paid on repurcha_se of bonds (1,527.26) (573.B8)
Financial liabilities Procesds from long-term borrowings .| 2130057 || Hepayments of long-tarm borrowings (5.132.21) | (30,191.45)
(i} Borrowings 4,955 82 10.986.05 4,055 82 10,866.05 Repayments of lang-term borrowings (5.132.21) | (19,406.35) Eﬁzﬁ:ﬂﬂremmml il (200,00} | (1,417.08)
i) Lease liabilties 315.25 255,74 853,04 416,78 Proceeds from/irepayment of) shon-term Interest paid (3,115.41) | (2.505.14)
barrowings (net) (200.00) | (1,417.09) s s ' 4
{sij} Trade payables FCCB premium pait or by bz of bods (1,527 26) (573.88) Paymant of lease liability (with intarest) (1,065.52) | (1.008.51)
- Tatal outstanding dues of Micro enterprises and Small enterprises 547,83 537.55 T2216 767,08 Interest paid [ 1@5 m | I:ll:ll:ll 1) Dividend palid :innlush.re of dividend paid to
- Total outstanding dues of other than Micro entemrises and Smal enterprises 20,383.50 18,850.44 23 196.45 22 119.54 Dividend 704.28 706,92 non controliing interest) o (1,366.06) (926.85)
(i) Other financial liabilities B,142.20 1,663.36 12,646.55 4,796.42 VR RER. i (704.28) | (70522} || ot cash used in financing activities (F74.56) | (5,204.91)
a2 Eo g PR I 2 Payment of lease liability {inchuding intarest) [323.12) 124812 Net inc aasa) in cash and cash
Crther current liabilifies 447 B1 63255 1,848.05 1,461.43 i ; o ot incraasaldecreass) sh and cas
Brogis ! L 6 Met cash used in ﬁrnnu_n-g activities (9,784.98) (3,051.20) equivalents 194.45 2 548.81
e el s Sl ls Net (decrease)fincrease in cash and cash Opening balance of cash and cash equivalents | 1410526 11,380.85
Current fax liabilities (nat) 655.13 48434 | 1,055,768 31,20 equivalents f40.98 140,27 Effect of exchange rate changes on cash and cash
Total curmeni lkabilites 3641773 34 41082 50,45530 46,854.31 Opening balance of cash and cash equivalents 286.50 147.23 equivalents 12387 175.50
Tolal kabilities f7.084.61 61,758.97 95,324.17 T76,451.68 Exchange fluctuation on cash and cash equivalent (0.52) {1.00 Cash balance transforred from business acquisition 6,68 .
Total equity and Rabilities 245 B0 24 220 144 84 | 103,716.76 170,832.88 Closing balance of cash and cash equivalents 926.96 28650 | Closing balance of cash and cash equivalents 1443026  14,105.26
Motes:
1. The Financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulabions, 2015 (as amendad),
2. The above results were reviewed by the Audit Committes at its mesting held on 18" May, 2023 and approved by the Board of Directors at thedr mestings held on 19" May, 2023. These resulls have bean subjlecied o audit by statutory auditor who have expressed an unqualfied oginian.
3. The Chief Cparating Decision Maker ("CODM') reviews the financial performance at pharmacautical business level, comprising of ganesics and active pharmacautical ingredient components, which are interlinked and inter-dependent, therefore, the Company has only one reportable segrment, La., Pharmaceuticals.
4. Ag at 31" March, 2023, pursuant to Employes Stock Options Scheme 2016, 78,717 options were cutstanding, which upon exercise ane convertible into equivalent numbser of equity sharas.
5. Exceptional item:

The Company and its US subsidiary (Glenmark Pharmaceuticals Inc., USA) have, subject to final documentation and approval of the Court, after the end of the accounting year, arrived at a seitiement with Three Plaintiff Groups colectively representing all of the claims agamnst the Company and Merck in relation to multiple anfitrust and consumer
protection lawstits, including & class action, consolidated in the Eastern District of Virginia, U.S. (the “Courl”) for a total amount of US$ 87.5 mn (US Dollar Eighty Seven Paint Five million), payable over two financial years. The final settlements will be in accordance with the separate agreements entered into with each of the plaintiff groups and
will be: subjact to the final approval by the Court. The setlemants will make clear that the settlements are commarcial settfiements of civil liabiltias and not on the basis of the Company having concaded or admittad any liability, offence, wrongdoing or @legality.

In view of the above and as a prudent measure, the Company has made a provision for the estimated setlemant amount of T 8,010.53 (equivalent of USE 87.5 million and refated costs) and charged the same fo profit and loss account for the year ended 31* March, 2023. Dua to the non-recurring natura of the provision, the Company has classified
this provision as an exceptional item in the financial statemants for the quarter and year anded 31* March, 2023. The resultant defarred fax asset of T 2,799.20 has also bean recognised. On finalisation of settlement agreements and final approval of the Court, the crystallized liability will be accounted after adjusting the provisions in this respect

in the year of final satthemant and Court appraval.

Exceptional item in the consofidated result for the quarer also includes a net gain of € 13.21 arising from the divestment of select tail brands and sub-brands from the dermatology segment (India and Mepal business), net of trade expanses, trade receivables, invantory write-off, other raimbursable expenses and remediation cost of Monroe
manufacturing site (USA) and India manufaciuring sites. The exceptional fem for the year ended 31% March, 2023 addiionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other reimbursable expenses and remediation cost of Manroe manufaciuring sita (USA),
Exceptional item in the standalone result for the quarter includes a net gain of T 1,426.81 ansing from the divestiment of select tail brands and sub-brands from the dermatology segment {India and Nepal business), net of frade expenses, trade receivables, imvaniory write-off and other reimbursable expenses and remadiation cos! of India
manufacturing sites. The exceptional itam for the year ended 31% March, 2023 additionally includes gain on sale of cardiac brand Razel (India and Nepal business), net of trade expenses, trade receivables, inventory wile-off, other reimbursable expensas,

31" March, 2022:

Consolidatad result: Exceptional item of ¥ 825.33 for the quartar comprise of recall of products and refated remediation cost of Monroa manutacturing site (USA) and ¥ 2,608.13 for the year ended 31" March, 2022 comprises of imgairment of certain intamgibée assats and recall of products and related remediation cost of Monroe manufaciuring site (USA).

Standalone result: On 3% August, 2021, Glenmark Life Sciences Limited {GLS) completed allotiment of shares as part of its Initial Pubdic Ofiering (IPO) and Offer for Sale (OFS). The company offered 6.3 milion equity shares of ¥ 2 each through OFS and resulied in a gain of T 4,303.33 (net of related expenses and cost of equity shares) and recorded
as an exceptional item in the standalone financial results. Pursuant to raquirements of Ind AS 110 para 23 and B96 such gain and fax thareon is directly recognised in equity in consofidated financial statemants. Post the sale and |PO, the Company's holding in equity sharas of GLS has reduced from 100% to 82.84%.

. The lisk of subsidianies as of 31 March, 2023 is providad in Annexure A,

G
7. The disclosure of statement of assets and liabilites and Statement of cash flows as per Regulation 33(3)(f} of SEBI (Listing Obfigations and Disclosure Requirements) Regulations, 2015 are an integral part of these results,
8. The Board has recommended a final dividend of 250% i.e. € 2.50 per equity share of face value of € 1 each for financial vear 2022-23. The payment is subject to the approval of the shareholders at the ensuing annual general meeting.

9. Diksted EPS has been computed considening the effect of canversion of ESOPs.

10, The figures for the quarter ended 3% March, 2023 and 317 March, 2022 are the balancing figures between the audited hguras in respect of the full financial year and the vnaudited published figures upto nine months of the relevant financial year,
11, Prestous period's figures have been re-groupedire-classified to render them comparable with the figures of the current period,

Glenmark Pharmaceuticals Limited
Annexure A

List of entities included in the consolidated financial results for year ended 31* March, 2023

1. Glenmark Pharmaceuticals Evrope Lid., UK. 2. Glenmark Pharmaceuticals 5.8.0. 3. Glenmark Pharmaceuticals SK, 5.R.0. 4. Ichnos Sciences SA (Formerly known a5 Glenmark Pharmaceuticals 5. AL 5. Glenmark Holding S.A. 6. Glenmark Pharmaceuticals SP z.0.0. 7. Glenmark Pharmaceticals Inc. 8. Glenmark Therapeutics Inc.
8. (lenmark Farmaceutica Lida 10. Glenmark Generics 5.A 11. Glenmark Pharmaceuticals Mexico, 5.A. DE C.V. 12, Glenmark Fharmaceuticals Peru SAC 13. Glenmark Pharmaceuticals Colombia 545, Colombia 14, Glenmark Uruguay 5.A. 15, Glenmark Pharmaceuticals Venezuela, C.A 16. Glenmark Dominicana SRL 17. Glenmark Pharmaceuticals
Egypt 5.A.E. 1B. Glenmark Pharmaceuticals FZE 19. Glenmark Impex LL.C 20. Glenmark Philippines Inc. 21. Glenmark Pharmaceuficals (Nigeria) Lid 22, Glenmark Pharmaceuticals Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals {Australia) Piy Lid 24. Glenmark South Africa (pty) Ltd 25. Glenmark Pharmaceuticals South Africa (ply) Ltd
26. Glanmark Pharmaceuticals {Thailand) Co. Ltd 27, Glenmark Pharmaceuticals B.V. 28. Glenmark Arznaimittel Gmbh 29. Glenmark Pharmacauticals Canada Inc. 30. Glenmark Pharmaceuticals Kenya Lid 31. Viso Farmaceutica S.1., Spain 32. Glenmark Speciafty SA 33. Glenmark Pharmaceuticals Distribution s.r.o. 34. Glenmark Pharmacauticals
Mordic AB 35. Glenmark Ukraine LLC 36. Glanmark-Pharmaceuticals Ecuador 5.A. 37, Glanmark Pharmaceuticals Singapore Pte. Lid. 38, Ichnos Sciences Biotharapautics SA 39. Ichnas Sciences Inc., USA 40. Glenmark Life Sciences Limited 41. Glenmark Farmaceutica SpA (with effect from 1 March 2023) 42. Sintesy Pharma S.HL
{with effect from 10" Febreary 2023) 43. Glenmark Pharmaceuticals (Europe) R&D Lid, UK. (liquidated with eflact from 47 January, 2022

Mumbsal, 19" May, 2023

For and on behalf of
Chairman

the Board of Diractors
Glenn Saldanha
& Managing Direclor
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