
 

 

 

 

Glenmark Pharmaceuticals Announces Q2FY26 Results 
 
Highlights for Q2FY26 

• Europe revenue up by 8.5% YoY to Rs. 7,460 Mn 

• North America business grew by 7.4% (Net of the out-licensing income of the ISB 2001 deal) 

• India Formulations revenue at Rs. 1,650 Mn 

• Emerging Markets revenue at Rs. 6,585 Mn 

• EBITDA of Rs. 23,596 Mn, up 292% YoY, with an EBITDA margin of 39%. 

• Profit After Tax (PAT) of Rs. 6,104 Mn, up 72.2% YoY with PAT margin of 10.1% 
 

Mumbai, India, Nov 14, 2025: Glenmark Pharmaceuticals Ltd. (Glenmark), a research-led, global 

pharmaceutical company, today announced its financial results for the second quarter ended 

September 30, 2025. 

 
For the second quarter of FY 2026, Glenmark’s consolidated revenue was at Rs. 60,469 Mn as against Rs. 
34,338 Mn in the corresponding quarter last year, recording an increase of 76.1% YoY. 
 
EBITDA was Rs. 23,596 Mn in the quarter ended September 30, 2025, as compared to Rs. 6,019 Mn in the 
corresponding quarter of the previous year, registering growth of 292% and an EBITDA margin of 39%. 
 
Profit After Tax (PAT) for the quarter was Rs. 6,104 Mn, up 72.2% YoY, with a PAT margin of 10.1%. 
 
Commenting on the results, Glenn Saldanha, Chairman & Managing Director, Glenmark Pharmaceuticals Ltd. 
said, “Q2FY26 reflects the steady progress we are making in strengthening Glenmark’s scientific and strategic 
foundation. The AbbVie partnership for ISB 2001, along with the income recognised this quarter, is a significant 
validation of our scientific strength and enables us to advance the pipeline in a financially self-sustaining way. 

Across key markets, our performance remained resilient. North America delivered a continued uptick in 
performance, supported by the expansion of our injectable portfolio and steady execution across institutional 
channels. Europe returned to its growth trajectory, backed by recent product launches. In India, GST-related 
adjustments, given our unique three-tiered distribution model, had a one-time impact on primary sales; however 
secondary sales continue to outperform IPM, and we expect reported growth to normalize from Q3 onwards.” 

“Our specialty and innovation businesses progressed several important milestones this quarter including the 
global expansion of RYALTRIS®, the UK launch of WINLEVI®, the regulatory and clinical milestones achieved for 
QiNHAYOTM, and our IGI oncology assets. We remain committed to disciplined execution, advancing meaningful 
science, and delivering sustained value for our patients, partners, and all stakeholders.” 

 

REGION-SPECIFIC UPDATE 

 

India 

Sales from the formulation business in India for the second quarter of FY26 were at Rs. 1,650 Mn as against Rs. 

12,817 Mn in the corresponding quarter last year, recording a decline of 87.1%. 

 



 

 

 

 

In terms of secondary sales growth, Glenmark continues to significantly outperform the IPM. As per IQVIA, 

Glenmark’s India formulation business recorded an increase of 10.8% in Q2 FY26 and 11.4% as per MAT 

September 2025, compared to the overall market growth of 6.4% and 7.3% in Q2 FY26 and MAT September 2025 

respectively. Glenmark continued to outperform the overall market in its core therapeutic areas. 

 

TEVIMBRA® & BRUKINSA® launched in Q1 FY26 have seen a very strong uptake in the market as a differentiated 
treatment option available for patients across multiple solid tumors and hematological malignancies. 

 

North America 

The North America business recorded sales of Rs. 44,656 Mn for the second quarter of FY26 as against revenue 

of Rs. 7,405 Mn for the second quarter of FY25. Net of the out-licensing income for the ISB 2001 deal, the core 

business YoY growth for the North America region was 7.4% in the second quarter of FY26. 

 

In the second quarter of FY26, Glenmark launched two products in the US: Micafungin for Injection USP and 

Eribulin Mesylate Injection. Glenmark now has more than 10 injectable products launched in the US market and 

aims to continue building a strong institutional business franchise in the region. 

 
Europe 

Glenmark Europe’s operations revenue for the second quarter of FY26 was Rs. 7,460 Mn as against Rs. 6,874 Mn 

and recorded a growth of 8.5% YoY. The Company continues to focus on sustaining the increasing contribution 

from the branded markets / portfolio in Europe. 

 

Emerging Markets (RCIS, LATAM, MEA & APAC) 

For the second quarter of FY 2026, revenue from emerging markets was Rs. 6,585 Mn as against Rs. 7,041 Mn 

for the previous corresponding quarter, recording a decline of 6.5% YoY. 

 

 

CREATING GLOBAL BRANDS 

RYALTRIS® 

As of September 2025, marketing applications for RYALTRIS® have been submitted to more than 90 countries 
worldwide, and the product has been commercialised in over 49 markets. Glenmark and its partner Grand 
Pharmaceuticals (China) Co.Ltd are preparing to launch RYALTRIS® in China by H1FY27. Organon, Glenmark’s 
partner in Thailand, is preparing to launch RYALTRIS® in Q4FY26. 

 

TEVIMBRA® (TISLELIZUMAB) & BRUKINSA® (ZANUBRUTINIB) (PARTNERED WITH BEONE) 

TEVIMBRA® & BRUKINSA® launched in Q1 FY26 have seen a very strong uptake in the market as a differentiated 
treatment option available for patients across multiple solid tumors and hematological malignancies. 

 

 

 



 

 

 

 

QiNHAYO™ (ENVAFOLIMAB) 

Glenmark has filed QiNHAYOTM Marketing Authorization Applications in 14 markets till date; the first commercial 
launch is expected in FY26. The Company has received authorisation from the regulatory authority in Kenya for 
the supply of Envafolimab via the early access program. 

 

WINLEVI® PARTNERED WITH COSMO 

Glenmark received approval from the Medicines and Healthcare Products Regulatory Agency (MHRA) to market 
WINLEVI® in the United Kingdom. WINLEVI® is launched in the UK and is expecting approval in other European 
markets by the end of FY26. 

 

TRASTUZUMAB REZETECAN PARTNERED WITH HENGRUI PHARMA 

In Q2 FY26, Glenmark entered into an exclusive license and collaboration agreement with Hengrui Pharma to 
register, develop and commercialize Trastuzumab Rezetecan (SHR-A1811), a next-generation HER2-targeting 
antibody drug conjugate (ADC), in several Emerging Markets. 

 

ICHNOS GLENMARK INNOVATION (IGI) 

In July 2025, IGI announced its partnership with AbbVie for ISB 2001. Under the terms of the agreement, AbbVie 
will receive exclusive rights to develop, manufacture, and commercialize ISB 2001 across North America, Europe, 
Japan and Greater China. Glenmark Pharmaceuticals will develop, manufacture and lead commercialization of ISB 
2001 across Emerging Markets including the rest of Asia, Latin America, Russia/CIS region, Middle East, Africa, 
Australia, New Zealand and South Korea. 

ISB 2301 is a first-in-class NK cell-engager developed for solid tumors and the first program from IGI’s IMMUNITE™ 
platform. A Clinical Candidate was selected in October 2025, and the program has entered the IND-enabling stage. 

ISB 880 was licensed to Almirall, S.A. in December 2021. Almirall recently announced that ISB 880/LAD191 had 
moved into Phase 2 in Hidradenitis Suppurativa. 

 

--End-- 
 
About Glenmark Pharmaceuticals Limited 

Glenmark Pharmaceuticals Ltd. (BSE: 532296 | NSE: GLENMARK) is a research‐led, global pharmaceutical 
company, having a presence across Branded, Generics, and OTC segments; with a focus on therapeutic areas of 
respiratory, dermatology and oncology. The company has 11 world-class manufacturing facilities spread across 
4 continents, and operations in over 80 countries. In Vivo/Scrip 100 positions Glenmark amongst the Top 100 
Companies Ranked by R&D and Pharmaceutical Sales, 2022; while Generics Bulletin/In Vivo places it in the Top 
50 Generics and Biosimilars Companies Ranked by Sales, 2022. Glenmark’s Green House Gas (GHG) emission 
reduction targets have been approved in 2023 by the Science Based Target initiative (SBTi), making it only the 
second pharmaceutical company in India to achieve this. The organization has impacted over 3 million lives over 
the last decade through its CSR interventions. For more information, visit www.glenmarkpharma.com. You can 
follow us on LinkedIn (Glenmark Pharmaceuticals) and Instagram (glenmark_pharma) 

 



 

 

 

 

 
For more information, please contact 
Aakanksha Pilay | corpcomm@glenmarkpharma.com | +91 7218171062 
Adfactors PR | glenmark@adfactorspr.com | +91 88502 9132 


